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THIS IS A Fmsr:‘tmﬁ" GAGE WHICH SECURES A NOTE WHICH comnms
PROVISIONS ALLOWING FO-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE secunen NOTE

MAY BE RENEWED OR RENEGQUIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE'
IS $227,500.00 WHICH IS 125 % OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MOP.("ZAGE
(A} Security Instrument. This Mortgage, which ic-dated JUNE 10, 1887,
will be called the "Security Instrument”

(B Borrower. STANLEY GLAB AND EVA GLAB, IW3BAND AND WIFE

P —\0 S H0 3L,

sometimes will be called “Borrower’ and sometimes simply "I' or “me." ‘9@& s

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » * > * = # * TS SUCCESSORS AND/OR
ASSIGNEES, will be cafled "Lender.” Lender is A FEDERAL SAVINGS AND LOAN :
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 19071 HARR)SON STREET, OAKLAND, CALIFORNIA 84612.

W

_LENDEN'S UBE ONLY
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(D} Note. The note sighed by Borrower and having the same date as this Sacurity
instrument will be callad the "Note" The Note shows that | owe Lender the original principal
amount of US. $182,000.00 (Note Amount'), plus accrued and deferred interast and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
paymants and to pay the debt in full by JULY 01, 2027,

{E} Property. The proparty that is described below in Section lll entitied "Description
of the Property" will be called the "Property.”

{F) Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will he
called "Person.’

il. BORROWEWX'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrivacably grant and convey the Propertv to Lender subject to the terms
of this Security Instrumasrt This means that, by signing this Saecurity Instrumant, | am giving
Lender those rights thet are stated in this Security instrument and also those nghts that the
law gives to lenders who haid mortgages on real property. | am giving Lender these nghts to
protect Lender from possible {usses that might result if | fail to:

i} pay all amounts owed to Lender under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes,' including future advances mede by
Lender and any changes to the Secured Muies made with the written consent of Lender;

{if pay, with interest, any amoumz- that Lender spends under Paragraphs 2 and 7
below to protect the vaiue of the Property and Lzrder's rights in the Property; and

{il) keep all of my other promises and ag eaments under this Security Instrument,
the Secured Notes and any changes to the Secured Not2s made with the written consent of
Lender.

1. DESCRIPTION OF THE PROPERTY
! give Lender rights in the Property described below:

(i} The property which is located at 6534 W 79TH STREET BURBANK, il
60459 LT T T Y B N . N N R R BN NS I R N TR N IR B O B Tha{ega'

description of the Property is attached as Exhibit "A" which is made a part of tiils Security
Instrumant. This Property is called the "Described Property." '

REAL ESTATE INDEX NUMBER: VoL
18-30-407-036 180

{i) Al buildings and other improvements that are located on the Dascribed
Property;

(il Al rights in other property that | have as owner of the Described Pfoparty.
These rights are known as easements, rights and appurtenances attached to the Property;

SD0o0an1 (04.06.58/1-98) ADAC Pags 2
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i) Al rights in other property that | have as owner of the. Described Proparty
These rights are known as easements, rights and appurtenances attached to the Property;

(v} All rents or royalties and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

(vi) AWl rights that | have in the land which lies in the streets or rosds in front of,
behind or next to, the Dascribed Property,

ivii) ANl fixturas that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section;

\viii) Al of the rights and property described in subsections (il} through {vil} of this
Section that | acruire in the future;

fix) Al renlacements of or additions to the property dascribed in subsections (il
through (viii) of this Seruon; and

) Al of the arioints that | pay to Lender under Paragraph 2 helow.

Iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO OVFEND OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the rFroperty; (u)‘l have the right to mortgage, grant
and convey the Property to Lender; and (i) thera are no outstanding claims, charges, liens or
encumbrances against the Property, except for *huse which are of public record,

| give a general warranty of title to Lender. T msans that | will be fully responsible
for any losses which Lender suffers bacause someons cther than myself has some of the

rights in the Property which | promise that | have. | promira that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notss
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTYS FOR TAXES AND INSURANCE
{A) Borrower's Obtigstions
| will pa'y all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
preriums (if any). '

BDOOBC (04.05.98/1-50) ADBE MORTGAGE-ADJUSTABLE
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(B) Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum (‘Funds') for: (a) yearly taxes, pengities and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasshold payments or ground rents on the Property, if any; (c). yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any: and (e} yearly
mortgage insurance premiums, if any, These items are called "Escrow Items." Lender may, &t
any time, collect and hold Funds in an amount not to excesd the maximum amount & lender .
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate” Settlement Procedures Act of 1974 as amended from' time to time, 12 USC.
§ 2601 et sey 'RESPA"), unless another law that applies to the Funds sets a lesser amount If
50, Lendar may, 4t any time, collact and hold Funds in an amount not to exceed the lesser
amount Lender i@, astimate the amount of Funds due on the basis of current dets and
reasonsble estimate: uf expenditures of future Escrow ltems in accordance with applicable
law.

The Funds shall be hzio\in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {inctuding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall’zpbly the Funds to pay the Escrow (tems. Lender may
not charge me for holding and applying t® Funds, annually analyzing the sscrow account, or
verifying the Escrow Items, unless Lender pays.me interest on the Funds and/or applicable law
permits Lender to make such a charge. Mowsver, Lender may require me to pay 8 one-time
charge for an independent real estate tax reporiing service used by Lender In connection with
this loan, unless applicable lsw provides otherwise l'iless an agreement is mede or applicable
law requires interest to be paid, Lender shall not-bs required to pay me any interest or
earnings on the Funds, Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purrcce for which each dabit to the
Funds was made. The Funds are pledged as additional seclrity for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts perniittec- to be held by
applicable law, Lender shall account to me far the excess Funds in ascodsance with the
requirements of applicable law. [f the amount of ths Funds held by Lender at 2.v time is not
sufficient. to pay the Escrow ltems when due, Lender may so notify me in veriting. and, in
such case | shell pay to Lender the amount necessary to make up the deficiency ¢/ shortage.
| shall make up the deficiency or shortage in eccordance with the requirements of the Lendar,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall spply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

N
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3,  APPLICATION OF BORROWER'S PAYMENTS _ _
Unless the law requires otherwise, Lender will apply aach of my payments under the

Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

First, to pay prepayment cherges due under the Securad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Peragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest dus under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, t~ bay late charges due under the Secured Notes.

4. BORRQWENG DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ©4ez, assessments and any other charges and fines that may be imposed
on the Property and that may he superior to this Security instrument

| will also make payreris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dur” on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Parson owed them. ' -

Any claim, demand or charge that is_made against property because an obligation has
nat besn fulfilled is known as a fien. | will promptly pay or satisfy all liens against the
Property that may be suparior to this Securit/ )istrument However, this Security Instrument
does not raquire me to satisfy a superior lien if (A} | agree, in writing, to pay the obligation
which gave rise to the superior fien and Lender appreves in writing the way in which | agree
to pay that obligation; or {B) in good faith, | argue ar defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may no‘-he enforced and no part of the
Property must be given up; or (C} | secure from the holdyr of that other lien an agreement,
approved in writing by Lender, that the llen of this Security !Acuument is supserior to the lien
held by that Person ¥ Lender detarmines that any part of the Property is subject to &
superior lien, Lender may give to me a notice identifying the supericr ten | will pay or satisfy
the superior fien or take one or more of the actions set forth abovs within 10 days of the
giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN iINSURANCE _

At my sole cost and sxpense, | will obtain and maintain hazard insurance o cover afl
bulidings and other improvements that now sre or in the future will be locaied on the
Property. The insurance must cover (oss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender raquires
coverags. The Insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvai
Lander may not refuse to aspprove my choice unless the refusal is reasonabla. All of these
insurance policies and renmewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policias and renewals, [f Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
raceive. : _ '

97449,
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I¥ | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will neme Lender as loss payee of any

proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to reimkurse Lender for costs and expenses incurred l_n‘co_nnactlon with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deterrine in its sole and absolute discretion, regardless of any impairment or lack of
impairment of ‘security, as follows: (A} to the extent allowed by applicable law, to the Sums
Securad in a manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repars or to the restoration of the Property to a condition satisfactory to
Lender, such applicaticn-to be made in the manner and at the times as determined by Lender,

if | abandon the Propssty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ccirpany has offered to settle a claim, Lender may collect the
Proceeds. Lander may use the Prrceads to repair or restore the Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is given

If any Proceeds are used to reduss the amount of principal which | owe to Lender
under the Secured Notes, that use will not relsy the due date or change the amount of any
of my monthly payments under the Secured. Mates and under Paragraphs 1 and 2 above.
However, Lender and | may agres in writing to delays or chenges.

if Lender acquires the Property under Paragreoh’ 27 below, all of my rights in the
insurance policies will belong to Lender. Aiso, all of my rights-in any proceeds which are paid
because of damage that occurred before the Property Is acuuired by Lender or sold will
belong to Lender. However, Lender's rights in those proceecs will not be grester than the
Sums Secured immediately before the Property is acquired by Lenrdar or sold.

If | am required by Lender to pay premiums for mortgage incuranca, | will pay the
premiums until the requirement for mortgage insurance ends accordng ta my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS _ . L

} will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keap and maintain the Property
in compliance with any state or faderal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous- waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its empioyess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interast and the fee
title will not merge unlass Lender agrees to the merger in writing.

S?QQSG
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY . = -

If: (A} | do not keep my promises and agresments made in this Security Instrument, or
{B) someons, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce [aws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to meke repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so, Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Sacurity Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay tosy amounts to Lender when Lender sends me & notice raquesting that | do so.
interast on fath amount will begin to accrue on the date that the amount is advanced by
Lendsr. However, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. /'fhis Security Instrument will protect Lender in case | do not keep this
promise to pay those zmounts with interest.

B. LENDER'S RIGHT TC IMSRECT THE PROPERTY :

Lender, and others auhorizad by Lender, may enter upon and inspect the Property.
They must do so in a reascnab® manner and at reasonable times. Before or at the time an
ingpaction is made, lLender must pve me notice stating a reasonsble purpose for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMEN1TAL TAKING OF THE PROPERTY ‘

| assign to Lender all my rights: (A) to pinceeds of all awards or claims for damages
resulting from condemnation, eminent domain or cther governmental taking of all or any part
of the Property; and {B) to proceeds from a sale «f @'l or any part of the Property -that is
made to avoid condemnation, eminent domain or other /government taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used t2 reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lsider has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres vtherwiss in writing, if
only a part of the Property is taken, tha amount that | owe to Lender wil'ua reduced only by
the amount of proceeds muitiplied by the following fraction: (A} the total amcunt of the Sums
Secured immediately before the taking, divided by (B) the fair market valua of the Property
immediately before the taking. The remainder of the proceeds will be paid to ric

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmentai authority has offared to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce tha amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due dste or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

Pags 7
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowar’s Obligations
Lender may allow a Person who takes over my rights and ohiugatlons subject to
this Security instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender doss this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may alfow those dafays or changes for a Person who takes over my
rights and obligaticns, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacunty Instrument, even if Lender is requested to do so.

8 -endar'a Rights
van if Lender does not exercise or enforce any of its rights under thns Secunty
Instrument or_ifer the law, Lender will stil have all of those rights and may exercise and
enforce them i the-future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens againzt the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiste payment in full of the amounts that | owe to Lander under the
Secured Notes and undar this Security Instrument

1. OBLIGATIONS OF BORAOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS . :
Any Person who takes over miy .iyhts or obligations under this Security Instrument will
have sl of my rights and will be obligatid to kesp all of my promisas and agrasments made
in this Security Instrument. Similarly, any Pe'son who takes over Lender's rights or obligations
under this Security instrument will have all of Lender's rights and will be obligatad to keep éll
of Lender's agrasments made in this Security Insrument.

if more than one Person signs this Security Insirument as Borrowar, each of us is fully
obligated to keep all of Borrower's promises and ‘Goligations containsd in this Security
Instrument. Lender may enforce Lender’s rights under this Security Instrument against each of
us individually or against all of us together. This means that ary cne of us may be required to
pay all of the Sums Sacyred.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subjact to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or cibar ‘loan charges
collected or to be collectad in connaction with the loan exceed permitted limics, ihen: (Al any
such loan charge shall be reducad by the amount necessary to reduce the cresfe to the
permitted fimits and (B} any sums already collectsct from Borrowsr which exceedad permittad
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by meking a direct payment to Borrowsr. If a
rafund recucas principal, the reduction will be trested as a partial prepayment without any
prapayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS |
if a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Segurity Instrumant,

974
“9655
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument ‘will be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another
method. The notice will be addressed to me at 6534 W 79TH STREET, BURBANK, IL
60459 ﬂ-ﬂ*ﬁl*ﬂﬁ*ﬂ!*h*****I**ﬁﬂ*ﬂ****l
A notice will be given to me at an alternative address if | give Lender a notice of my
sliternative address. | may designate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction L(C) above entitled,
"Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different

addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002858512

15.  GOVER!aANG LAW; SEVERABILITY

This Scocur'ty Instrument and the Secured Notes shall be governed by and
construed unde: foderal law and federal rules and regulations including those for
federally chartered suvings institutions, called "Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notes are interpreted or
construed by a court o/ competent jurisdiction to be void, invalid or unenforceabls, such
decision shall affect only thcse provisions so construed or interpreted and shail not affect the
remaining provisions of this Securitv Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowisdge the receipt of one ijonformed copy of the Secured Notes and of this

Security Instrument

17.  LENDER'S RIGHTS TO RENTAL PAYMENYG AND TO TAKE PDSSESSION OF THE

PROPERTY

If Lendar requires immediate payment in full or if'i abandon the Property, than Lender,
Persons authorized by Lender, or a receiver appcinted by a cou-t at Lender's request may: (A}
collect the rental payments, including overdue rental payments, dirsctly from the tenants; {B),
enter upon and take possession of the Property; (C) manage the Fizperty; end (D) sign, cancel
and chenge rental agresments and leases. [f Lender notifies the tersitc that Lender has the
right to coliact rental payments directly from them under this Paragrapii 17, | agree that the
tenants may maks those rental payments to Lender without having to ask G wender whether |
have failed to keep my promises and sgreements under this Security Instruvert.-or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as clef:ned in
Paragraph 28, | undarstand and agree that (A} my right to occupy the Property ceases at the
tima the Property is sold, (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unfawful possession of the Property may subject me to monaetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a8
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collactmg rental payments and of managmg the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of mansging the Property may include the recsiver's
fess, reasonable attorneys’ fees and the costs of any necessary bonds.

SD008I 104,08.90/1-968) AQEK MORTGAGE-ADJUSTABLE
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INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring Iagai
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these nghts as permitted by
applicabla law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing thess rights. At the request of Lender, | wil sign any
further assignments or other documents that may be necessary to enforce this assignment.

18.

19.  CLERiCAL ERRORS
In the avont Lender st any time discovers that this Security Instrument, the Secured

Notes or any otie’ document related to this loan, called collactively the “Loan Documents,”
containg an error ‘which was caused by a clerical mistake, calculation error, computer error,
printing error or similgr error, | agree, upon notice from Lender, to reexacute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lander responsible for any ramage to me which may result from any such error.

20. LOST, STOLEN OR MUTILAT:D DOCUMENTS
If any of the Loan Documints are lost stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lander a Loan Document identical ih form and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the picadinzy of the statute of limitations 8s a
defense to enforce this Security instrument, includkig any obligations referred to in this
Ssecurity Instrument or Saecured Notes.

22. CAPTIONS .

The captions and headings at the beginning of each ‘prisgraph of this Security
Instrument are for reference only and will not ba used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreemen. in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS _

If the Property is a unit in a condominium, cooperative or.planned unit development,
each of which shall be called the "Project," and | have an interest in the common elements of
the Project, then Lender and | agree that

{A) If an owners association or other entity, called "Owners Associstion," holds title
to Property for the beneflt or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

. 87@49
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B) The following are called the "Constituent Documents” () The decleration or any
other document which created the Project; (i) By-laws of the Owners Association; (i, Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when dua, ail dues and assessments. if i do not pay the dues and
assassments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 ahove,

{C) i the Owners Association maintains, with an insurance company reasonably
acceptable ‘to-Lender, a mastor or blanket pelicy on the Project which is satisfactory to
Lender and whinii provides insurance coverage on the terms, in the amounts, for the periods,
and against the lizzords Lender requires, including fire and hazards included within the term
"axtended coverags, and Lender is provided with evidence of such master or blenket palicy,
then: (i} Lender waivas the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yaarly premium installments for hazard insurance on the Property; and
(i) hazard insurence coverage on the Property as required by Paragraph 5 above is deamed to
be satisfied to the extent thet # required coverage is provided by the Owners Association
policy. | shall give Lender promzi-notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of surh master or blanket policy to Lender annually.

In the event of a distribution ¢ hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, viniether to the unit or to common elements, any
proceeds payable to me are hereby assigned. and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with sny excess paid to me.

| shall take such actions as may be ruaconsble to insure that the Owners
Association maintaing a public fiability insurance policy ‘acceptahie to Lender in form, amount
and extent of coverage.

(D) ) shalt not, except after notice to Lender and with Leindsr's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonmant or termination of
tha Project, except for abandonmant or termination raquired by law in 418 cage of substantiel
destruction by fire or other casualty or in the cese of condemnation, eminant iomain or other
governmental taking; (i) any amendment to any provision of Constituent Docurig=iz unless the
provision is for the express benefit of Lender or of lenders generally; (il te~mination of
professional management and assumption of self-management of the Owners Ascraiation; or
{iv) any action which would have the effect of rendering the master or blankat hazard
insurance policy and/or the public liahility insurance coverage maintained by the Owners
Association unacceptable to Lendsr.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lsnd future advances, with interest, to Borrowaer, Such future advances, with interest, loan will
then be additional Sums Secured under this Sacurity Instrument

SDOOBK (04.05.06/1-88) AGAM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security instriument if all or any part ‘of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option require immediate payment in full if
Borrower is not a natural Parson and a beneficial interest in Borrower is sold or transferred
without Lenders prior written permission. However, Lender shall not require immedlgta
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

if Lender exercises the option to require immadiate payment in full, Lender will give
me notice of acceleration. f | fall to pay al Sums Secured by this Security Instrumant
immediately, l.snder may then or thersafter invoke any remedies permitted by this Security
Instrument witliont. further notice to or demand on me.

Exception t> Acceleration of Payment of Sums Secured. |f the sale or transfer of
all or any part of the Froperty, or of a beneficial interest in Borrower, if Borrower is not &
natural Person, is the fir:tona to occur after the date of this Security Instrument, Lender will
not exercise the option to accslerate payment in full of all Sums Secured and the loan may
be assumed if:

il  Lender receives a cuinpivted written application from transferee to evaluate the
creditworthiness of transfares as if « «iew_loan wers being made to the transferee by Lender;

i)  Lender approves the creditwirthiness of the transferse in writing:

liii  transferee makes a cash downpayment sufficiant to meet Lender's then current
underwriting standards;

fivi  an assumption fee, in an smount to be ditermined by Lender (but not to exceed
1% of the balance of principal and interest due under.the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Bsirower! is paid to Lender; and

(v}  the transferee exscutes an assumption agresment wv.nich is satisfactory to Lender.

The loan may be assumed under its then existing terris and conditions with one
axcaption; the Lifetime Rats Cap may be changed The Lifetime Rato Csp shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfor of the Property or beneficial interest in Borrower plus B percentare points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i | do not pay the full amount of each monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agreamants
under the Note or this Security instrument; or [il) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | havs
made any other statement to Lender in connection with this loan that is materially false or
migleading. If there is a Breach of Duty by me, Lender may demand an immediate paymant of
all sums secured.

9
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if there is & Breach of Duty by me, the Lendsr may take action to have the Property
sold under any appliceble Federal Law, rule or regulation and, whera Federal Law is not
applicable, under the law of the state where the Froperty is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propertv. The action to appoint a recaiver may be taken without prior notice to me and
regardless ot the value of the Property.

The saiw i the Property may be postponed by or at the direction of Lender except
as limited or pruniaited by the Applicable Law. If the Property is scid under the Applicable
Law, | agree that it micy be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lender all legal fees, costs, allowancas, and disbursements incurred as &
result of the action to sell-the Property, except to the extent that the Applicable Law limits
or prohibits any such charges, :

Lender will apply the procesd: from the sale of the Property in tha following order:
(A to all fees, expanses and costs incurrad in connection with the sale, including trustees' and
attorneys’ fees, if any; {B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TriIS SECURITY INSTRUMENT

When Lender has been paid all of the amouris sacured by this Security Instrument,
Lender shall release or cancel this Security Instrument +Jithout charge to me except that | will
pay any recordation costs,

29. STATEMENT OF QBLIGATION
To the extent allowed by law, | will give Lender a fee for furrishing any statement of
obligation with respect to this Security Instrument or the Secured Notss.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

g,
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which ware relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" ! heve stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (8) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for et least six months after the date of the Secured Notas and this Security
ingtrument; and (C) If ) am purchasing the Proparty, all of the terms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0002858512

If any of the statements of fact that | have made are materially false or misleading, |
will be in defautt under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap zistid in the Secured Notes.

32.  OWNER CCCUPANCY

Lender hus relied upon statements of fact which | have made to qualify for this loan |
have stated and contira that |A) the Property is my personal and primary residence; (B) | will
occupy the Property not ‘ater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property is my residence for at least 12 months from the date this Security
Instrument is recorded.

if any of the statements of vact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such

default, Lender may, at its option, incrrass the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

N
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BY SIGNING BELOW, | accept and agree to the promises and agresments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(SY:

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

D

SD0OBP1 (04,05.90/1-88) AOBY MORTGAGE-ADJUSTABLE
Page 15 of 15




e o F s S




N QFE L6l beoerlctl Y
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002858512

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CooK
STATE OF ILLINOIS * * » * * * , DESCRIBED AS FOLLOWS:

TAPE ONLY THE LEGAL DESCRIPTION 10 rHIS PAGE.
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WAIVER OF HOMESTEAD EXEMPTION

Ihd ;’ e .
ATAT O e fuy ©

fy

o

Y | am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
righta and benefits of the homesiead exemption laws of the State of lilinois as 1o all debis secured by this
* Mortgage. | understand that | have no liabitity for any of the affirmalive covenants In this Mortgage.

LT

ea.

x
- INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___ sicic s senns )
}s8s
COUNTY OF 4#/: N . )

: . o . N
On this day before me, the undersigned Nitary Public, personally appeared Aty Gerg R, - RV
me known to be the individuals described in-and, who executed the Mortgage, and acknowledged that they signed

the Mortgage as their free and voluntary act and uerd. for the uses ar%jis therein mentioned.
Given under' my hand and officis) seaithis /0 day of 1827,

%x@- Aesiding at / _;,-j..-r

ry Public in and for the Sfate of x/jsz/a ol ),

»

My commission explres . =
BAMMAEEL L A A A d A A
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