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THiS MORTGAGE ({"Security instrument”) is given on June 5, 1997
The mortgagor is

ANDREW P SCHORSCH, AN UG ARRIED MAN /j ?

("Borrower"}.

This Security (nstrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGS 11ANK

DOING BUSINESS AS SIERRA WESTERN MORTCACE COMPANY ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

addrass is
94517 CORBIN AVENUE, NORTHRIDGE, CA 31324

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSANZ 7W0 HUNDRED AND 00/100

Dollars {U.5. $133,200.00 }, This debt is evidenced by Burower's note dated the same date as this

Security Instrumant ("Naote"), which provides for manthly paymerre; with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Security Instrument secaies to Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensioas ard modifications of the Note; {b} the
payment of all other sums, with interest, advanced under Paragraph 7 to urotect the security of this Security
Instrument; and (¢} the performance of Borrower's covenants and agreenaiviz under this Sacurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lender the foliowing
described proparty located in COOK County, lilinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A’,
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PIN/TAX ID:  13-18-409-038
which has the address of 6441 W WARNER AVE

CHICAGO
Hllinois 60634 {"Property Address"});

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All raplacements and additions shall also "
i?e covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the
"Proparty.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances.
of record, Borrower warrants and will defend generally the title to the Property against all claims and damands;
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
f&:%gg;gingle Family--Fannie Mse/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 f{page ! of 6 pages!
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the rastoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is net economically feasibie or Lender’s security would be [essenead,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Baorrower. If Borrower abandons the Property, or doss not answer within 30 days
a notice from Lendar that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may-use the proceeds to repair or restore the Property or to pay sums secured by
this Security [nstrument, whether or not then due. The 30-day period will begin when the natice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shaill pass to
Lender to the extent of the sums secured by this Security Instrument immediatsly prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Bor;owar shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after thu-execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, whict chnsent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowar's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or ceimit waste.on the Property. Borrower shall be in default if any forfelture action
or proceeding, whether civil a2 c/iminal, is begun that in Lender’'s good faith judgment could result in forfeiture
of the Property or otherwise muierially impair-the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a/de’anlt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender’s good faith determinatian, precludes forfeitura of the
Borrower's interest in the Property or otber inaterial impairment of the lien created by this Security (nstrument
or Lender's security interest. Borrower shall 2!so be in default if Borrower, during the loan application process,
gave materially false or inaccurate informat.or nr statements to Lender (or faiied to provide Lender with any
material information} in connection with the irar evidenced by the Note, including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply 'vitiy all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title_shall not merge unless Lender agrees to the merger in
writing. :

7. Protection of Lender’'s Rights In the Property. ‘r Dnrrower fails to perform the covenants and
agreements contained in this Security Instrument, or there 1e7a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a preceeding in bankrup?cy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for.v:liatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may inzlude paying any sums secured by a
fien which has priority over this Security Instrument, appearing in couit. psying reasonable attorneys’ feas and
entering on the Property to make repairs. Although Lender may take acuan under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becorai! additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess
amounts shall bear interest from the date of disbursement at the Nots rate and shatl bz payable, with interest,
upon notice from Lender to Borrower requesting payment,

B. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, the mertgage. insurance coverage required by Lender lapses or ceasas t2 be in effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to ihe mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantiallyp
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equaly}
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed cr ceased t0 be in effact. Lender will accept, use and retain these paymenis as a loss reserve in lisu of o,
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage> a
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved bv'&i
Lender again bacomes available and is obtained. Borrower shall pay the premiums required to maintain,
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in':;
accordance with any written agreement between Borrowar and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspsactions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procaeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnaticn,
are hereby assigned and shall be paid to Lender.

Form 3014 9/90 (page 3 of 6 pages)
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ln the event of a totel taklng of the Property,. the proceeds;, shall be applred 1o the sums: securad: bv thrs
'Security Instrument whether or not then. due; with any excess: perd to: Borrower. ‘In:the-event of @ pertlal Aaking

of: the Property. in:which. the _ fair market. valug® of. the Property: Immedretely,, befo_re the' takingis; equal ,
greater than the, amount of the sums ‘secured by this: Securrty Instrumen L imme: 'ately hefore\the talclng,.

Barrower. and:L nder otherwise: agrae in_writing, the sums: secured,

by, the, antount f: he proceeds ‘multiplied by the. following fraction: -

rmmedletely before’ the ‘taking;: divided by (b) ‘the: fair market value ot the Property lmmedletel "
taking:Any balance shall be paid.to Borfower. In the.event of a. partial taking: of the.Progerty:in whrch th, fal

.marlret value of ‘the. Property: rmmedrately before ‘the: taking-is less. than the amount ‘of -the. sums: secured. -
.rmmedrately ‘before the'taking; unless. Barrower and Lender otherwrse agree in: wrltlng or:uniess appiicable’ lew,‘_.f., o

otherwise. provrdes,_:the proceeds shall be applred 10 the sums. secured bv this. Securrty Instrument whether_ 128

not ‘the’ sums are:then due. = . )
If the' Property is- abandoned by Borrower, or |f after notlce by Lender to Borrower tha the condemno

offers to melre_ an”award" or settle o claim for damages, Borrower falls, to ‘respond.to’ Lender wlthln 30- days

after the; dete,r_ he notice is giveri, Lender is authorized to: collect and apply. the. proceeds, .at its. optron, elther 1o
'restoration or reparr of the Property or to the sums secured by this- Security lnstrument, whether or not’ then _

due
Unless l.ender and Borrower otherwise agree in writing, any- appllcation of proceeds to prlncrpal shall no

| extend oOr postpona *he due date of the monthly payments referred to in Paragraphs ™1 end 2 or- chenge the

amount of such payingntz; -

: 11. Borrower. Not rlo'e”sed Forbearance By Lender Not a Walver. Extension of the tzme for payment or:. 55“ g
- modiﬂcatron of..amortizaiior. of the sums. secured by this Security. Instrument granted.-by; Lender 1o '

or ininterest.of Borrowar. shall not.operate;t0 release the. lfabliity of the:originst: Borrower: or-Borrower’,
sticcassors,in inferest. Lender shizli not be required-to commence,proceedings against any successor inintarest

or; rafuse to. extend tima- for.payment ot otherwise. modify. amortrzatlon ‘'of ' the:sums. secured .By-this. Secunty Lo

lnstrument by ‘reason.of any demai ! rrade by the originat Borrower or- Borrower s successors in. mterestu:_

forbearance: by Lender in exerclsrng dny night or remedv shall not be a waiver of or preclude the exercrse of‘

any. tight of’ remedy
112, Successors. and Assigns Bound; Jorm ¢ nd Several I.lablllty, Co- signers. The covenants end agreements

ol this Security Instrument shall bind and’ beririit the successors and-assigns of Lender and. Borrower,: subrect

10! the. provisions - ot Paragraph 17. Borrower's ~nvenants and agreements. shall - be roint .and. several., Any

Borrower who co-srgns this: Security Instrument but’ foag not exacute the Note:. (ajiis. co-signing: this; Secunty" a

' Instrument only o, mortgage, grant and convey:that Forrcwer's interest in-the Property under: the: terms,yof i

Securlty lnstrument. [b} is not ‘parsonally’ oblrgated to pry the sums secured' by this Secunty lnstrumen
{c) agrees that. Lender .and any. other. Borrower may:sgree. to extend, modlfy, forbear. or ‘make.: Lany
eccommodetlons with. regard . to the terms of this Securityirstrument or the Note wrthout that Borrower s

consent.
A3, Loan Cherges If the loan secured by thrs Securrty Instrunon* s subrect to ) lew whrch sets mexlmum

" loan: charges, and- that.law Is_finally interpreted. so that the .interest or ather: loan’ charges: collected orto bé

collected in connectron with. the loan ‘exceed. the permitted limits, {hen. ‘a) any, such, loan. cherge shall ‘be'
reduced’; by the@mount necessary. to reduce. the charge to the permiriad. limit; and (b} any §Ums. alreedy

: collected from. Borrower. which exceeded, perrnitted limits will be’ refunded to Porrower, ‘Lender may. choose o

B make.this refund by reducing the prrncipel owed under:the Note.or by making # riract payment to: Borrower lfH S

*S?QQBSI?- .7~;

a.refund. reduces priricipal, the reduction will ‘be- treated” as & pertral prepeyv nert’ wrthout eny prepayme :
charge under ths Note: - L

14, Notices.. Any notice to Borrowor provrded for in this. Securrty Instrument shall oe, nrven by delwerlng it s
or by mailing it by first-class mail unless. appticable-law requires-use of another. metinor. The notice' shalli be:
directed to the Property Address or any other address Borrower designates by notice ta Laruer. Any notice to:
Lender. shall_be given_ by first class mail 1o Lender's ‘address. stated herein or any. othar-oddress Lender-
designates by notice’ to Bcrrower. Any. notice provlded for in this Security. Instrumant shell be dremed to heve
been givan.to Borrower o Lender when given. as provided in this. paragraph.

185. Governlng Law; Severability. This Security Instrument: shall. be governed by. federal law and the law of

the ]urrsdlctron in which -the ‘Property is located: In the event.that any provisian or. clause of this. Security;
“Instrument:or.the Note conflicts with spplicable law, such’ conflict shall not:affect: ather provisions: of this.
g Sccurlty Instrument or_the Note whlch can be given effect wrthout the: conflicting provision. Ta this end the
*_‘provlsions of this: Securlty Instrurent and.the. Note are declared to be severable.

16, Borrowere Copy Borrower shall be glven one conformed copv of. the Note and of thrs Secunty |

? lnstrument.

-17. Transfer of the. Property ora Beneflclal lnterest in. Borrower if ell or. any part, of the Property cr eny

mterest in'it.is sold or: transferrad (or If a beneficial interest in Borrower is sold or transferred end Borrower s ..

not'a nat .al person) without'Lender’s prior’ written. consent, Lender may, at its option,. requiro immed e
payment.in:fuli-of- ell sums secured by. this Security Instrument. However, this option shali'not be exercrsedr,wy{ '
Lender’ lf exerclse is prohibited by federal law as of the' date of this Security Instrument o

Form 3014 8130 (paga'4 of 6 pges)
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' if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provids a
period of not less than 30 days from.the date the notice Is delivered or malled within which Borrower must pay
all sumns secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
damand on Borrower,

18. Borrower’s Right 10 Reinstata. Hf Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) b days [or
such other period as applicable law may speciy {or reinstatement) hetore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such. action as Lender may reasonably require to
assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secired by this Security instrument shall continue unchanged. Upon reinstatemeant by Borrower,
this Security Instrumant and the obligations secured hereby shali remaln fully effective as if no acceleration had
accurred. However, thic right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note: Ct.rnge of Loan Servicer, The Note or a partial interest in the Nota (together with this
Security Instrument} ma/ e sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known ay the "Loan Servicer") that collects monthly payments due undar the Note and
this Security Instrument. Thar:-diso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. | there is a change of the Loan Servicer, Borrower will be givan written notice of the change in
accordance with Paragraph 14 abovs and applicable law. The notice will state the name and address of the
new Loan Servicer and the addrass to vhich payments should be made. The notice wiil also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shelinot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in th7 Property. Borrowar shall not do, nor allow anyone else to do,
anything aftecting the Property that is in violation pf.any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ¢y ey investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privats party involving the Propserty and any Hazardous
Substance or Environmental Law of which Borrower has actual’krowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other rsmediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substeices defined as toxic or hazardous
substances by Environmental Law and the following substances:! gasoline, kaiossne, other flammable or toxic
petrofeumn products, toxic pesticides and herbicides, volatile soivents, mataiiils contalning asbestos or |
formaldehyds, and radicactive materials. As used in this Paragraph 20, "Environmanial Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healtin. safsty or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following Borrower's,
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph‘s“
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to"l
cure default; {c) a date, not less than 30 days from the date the natice is given to Borrower, by which the'&il
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may ¥ -
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceading and F",
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to o3
acceleration and foreclosure. If the default [s not cured on or bafore the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security instrument without
further demand and may foreclase this Security instrument by judicial proceeding. Lender shall ba entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attarneys’ fees and costs of title avidence. Form 3014 9/20 fpage 5 of 6 pages)
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_ 22 Ral'qsp.,rUpon pavment of all sums secured by this Security Instrument, Lander shail retease th\sf"‘ ‘
o Qecurlty Instriment; to: Borrower. Borrower :shell- pay ‘any recordatlon ‘costs.:Lender. mav charge Borrower’ a fee
- for reieasing vthis“Security. instrument, but only- if-the fee is paidto a ‘third. parw for serwces rendered and the-“;;--
e ‘chargmg of: th fes Is permitted under. apphcabie law.. C

- -'23,Walverof Homestead, Borrower. waives all right of homastead exemptfon in- tha Property S
S .24, Riﬂars to this; Security, !nstrumeut If one. or more nders arg- executsd by Borrower and recorde
R .togethar with ‘this’Security Instrument, the’ covenants and. agreemsnts of each such rider-shall.be: lncorporate R

" into-and: §hall amend’ and" supplament the: covenants: and. agreemsnts. of this' Securlty lnstrument as if tha:fr '
Bris) W part of this Securlty instrument. [Check: appllcable line(s)] - L L

X Adjustable Rate Rlder L x Condominium Rider . : ‘ 1 4 Famlly ther

- Gradyated. Payment Rider Planned. Unit Development Rider -  Biweskly Payrnent Rnderr SRR

Bajloon Rider . - - . Rate lmprovament RIdBI’ . T Second Home H;der
Otherls) {specxfy} . _ ' c _

, BY SIGNII\'a R: LOW ‘Borrower accepts and: agrees to the terms. and covenants. contained in th:s Secunty e
_tlnstrument and inany. rider(s) executed by Borrower and recorded with it, ;

;__' ' a\-ﬁl—) ‘OW lSealI ;-i‘l;i".: ]

ANDREW P SCHOHSCH - --Burrnwer

- W_itne_sses: .

. {spa,nflj_-, R
--Borrowg'r

T o | ) e
7 ; ‘ ) : _-Borrowerf' B

(Soalh <
“BoﬂOweﬂ.i :_

[Spce- Below This Line For Acknowledgma:*( '

‘ Stata of IHmois, C‘;@d{* County ss: ‘ S Sy
¢ 1 JU’LL JMGQC—W"-’—W"’ ' . Notary Public in
- and for 'said. county and state, do hereby certtfv that O/WGQ/H/M— . -w..fk.{ -
T DA YRR AAAL. “THA R : ¥ N
8. personally: known to me to be the same parson!s) whose namel(g) subscribed. to the fare aoing msrrument,
j appeared hefore me, this day In person, and acknowledged that 9/?u./v

signed and delivered the said instrument as ; free and volunian act, for the
yses and purposes ‘therein set forth.
Gwen under my Kand and ofﬂclal seal, this b; S day of W ' ' .l r?':) 7

\‘E: My Commzssson expires _ B vo e (an,.,kpﬂ ,
n

e : : ' Notafy Pubfic. T\ o
E ‘\i_"; Thns 1nstrurnent was’ prepared by: | X
: >3 PAT PASSER = - L eseessobontbies R

£ L 144
{\ gg?TEq']s{}gALGONQU'N BOADON‘N "OFFICIAL .r-.au.' :

CATHERINE BANIWTL ‘
mSCHAUMBURG I 80173 Notary Publio, Stale of s

My Commiagion Erglrea .23, 2 Form 3014 9/90 fpape 6 of & pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1623061-7 ARM L-36

THIS ADJUS)/ZBIE_RATE RIDER dated June §, 1997 changes and adds to the
Mortgage, Deed o Trust, or Security Deed (the “"Security Instrument”) | signed this day. The
Security Instrument secures my Note (the "Note"} to
GREAT WESTERN BANY, A FEDERAL SAVINGS BANK
DOING BUSINESS AS 51:PRA WESTERN MORTGAGE COMPANY )
{the "Lender"), also signed. this day, and covers my property as described in the Security
Instrument and located at:
6441 W WARNER AVE
CHICAGO, {L 60634

{Property Address)

ATTENTION: THE KROTE CONTAINS “ROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSYTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM_ INTEREST | MUST PAY AND HAS THE POTENTIAL FOR DEFERRED AND
CAPITALIZED INTEREST.

The amount of my scheduled monthly installmenc cauld be less than the amount required to pa
the interast due after a rate adjustment for that irstriiment period. If so, the Note Holder will
subtract the amount of my scheduled monthly instail-aciat from the amount of intarest that | owe
for that month and will add the difterence to the outstzniing principal balance of my loan. This
unpaid interest is called "deferred.interest”. When the defarred interest is added to the outstanding
principal balance of my loan it is:called "capitalized interee:”. Under the Note, | must pay interest
on the amount of the capitalized interest added to the principal balince at the same rate of interest
I am required 1o pay on the outstanding loan balance sach monih.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note providas for adjustments to my interest rate and my manthly izstaliments as follows:

Initial Interest Rate 7.700% First Interest Rate Adjustment Date ‘July 1, 2000
initial Monthly Installment $948.67

First Instaliment Due Date August 1, 1997 instaliment Due Date 1st

Maturity Date July 1, 2027 First Instaliment Adjustment Date August 1, 2060
Minimum Rate* 7.000% Maximum Rate® 11.950%

Rate Differential 2.650
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d).
GFI56M08 IRIAH Paga 1 of 3
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S * assumbtion. The. Note-Holder, may: aiso’ adjust. e’
5.0%] St rate 1o e

R scheduled  instellments. are: made. The Rew Installment.. wi

~ UNOFFICIAL COPY .

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. ... o o o o o0
S fay Adjustment’ Dates.The interest rate: | will: pa ~will’be adjustad. on the. First; Interest:Rate:
o 'ﬁx_‘de}g%tfr{gqy Date: (shown on the: front ‘of this ider) and on every: Installiment *Due -Date: -
' ‘-H\\;‘Tr!‘t%r\'é‘s";f’.i»‘ate?’&ﬂ_ lgg‘,lgvésgéhgn_}ig\t. i’r‘ﬁféﬁ“?ﬁé" ﬁ#&%ﬁ%ﬁ%ﬁwem Manth:; Averagaiof. ©.

. Month: LIBOR. as: published. each. pnthr-b\ﬁ tha-‘;Eederal:-National;;,‘:Mprtrga% - Association -

o AA")." If the'Index:is no longer published; t an tha-Note' Holder.may selec ‘r:a}cqmparablei, ‘
e e 0 e e S SOTEC ahe o Buflghed by
then; be the; L Ther rent . ) . 8 'of ‘the.Index: pu
FNMA by the last-business day of each month as of .1 -OO;-%‘.m:;«ea's ern‘r‘"s,taﬂdgr 5§_t§1‘m;‘-’:andfﬁe‘;"

Eflwan'rap'-':sent the sum aof thet tonth's. and the Prece ing eleven: (11} months® One-M%?tgf T
: wd

BOR . otes. as published by FNMA, divided by

- LIBOR & walve- and roundsd upwards: to" the
decimal ptara.’ o

= '“E] ‘Calclation: of Adjustirant. The:Note Holder will- determine gach,.adjusted interest.rate by -
' . -aoding ‘the: Rate: Differentiat ysliown. on-the: front.of this-‘Hlde;}%to;.‘tha‘-most»: recantly: published:
C\}nr[ent'-lndex;'-;n' e sum.of tha Current Index and the Rate Differential’ls the interest rate that
will apply: to-my: loan until the nsxt.month's interest rate:adjustment.. . = - .-
- The: Note:Holder: may. choose! nnt:to: increase:my_interast: rate: sven if an: increase’ is; permitted
‘because :of. an:increase: In . the Lurront:index,: he Note Holder. is not reguired’to- give me
a_d_vancg.notlcer‘pf.;_lmerest;[ate-.adl_ust.rt::nts‘.;.‘f,".:;.~ B R T S YO LN SRR ‘
(dl- Limntsion;?.lpterest.;Rata.:Adjus mants".:"ine-inte_rest.rata; I-am required to pay.during:the.term. ..
- J il-not:be greater an:the % cximum Rate nor less: than: the Minimum: Rate” shown. ™
o the “front”of . this. Rider), -unless -the. prorarty: securing. this:/|loan:.1s" sold.-and: the':loan-is- -
assumed. Sale of the.property: and .assumptiun:of my loan. require the;Note Holder's: congent,-- . .
1t the property:is sold and:my loan is assumed, the Note Holdet:may adiust the-Maximum:Rate.
- 'up to: five- percentage  points: (5:0%) abave -ine “interest. rate.:in . effect, on . the: date; of the..
T ( so- adjust. o Minimum: Rate.up. to. five: percentage, points”;
{- , below: the interestirate In: effect. on the oats »f the assumption. The Note’ Hoider.may
“Increasa:or decrease-the: Maximum fate:and -the Miaip.ton; Rate each.time.the property isisold: .
- and the-loan-is”assumed. -The Note Holder, however, ri#y choose notito: adjust. the Maximum:. "~
nate:‘or- Minimum Rate -eachtime’ the ‘property Is soid. Pad: the ‘loan;:is assumed. The-Note
‘Holder’s chaice: whether-to-adjust the Maximum: or. Miniinum Pates will be made at the time the"

" .’ Note.Holder consents to:the:sale and‘assumption:” - -.. el o
. METHOD OF _COMPUT!NG‘ADJ%S ME Ts;%Q;]’HE‘ ONTHLY [NSTALLMENT.  oon oo oi o

o E)T_.-Adju,atmant Dates... My- monthly.-instaliment: will be .adjueied on. the First Instaliment .~
. Adjustment, Date’ {shown on:the:front of thls'r.:Rlder).‘-aandf-.ann*m.lwk_thereafter.;_‘The-date;_'ti1e -
itns‘_al entnt\i:vi,ll.:- F"-f-d ugted'_is u::qr Iﬁ,,.tha;“‘ﬂns{tﬂaﬁim:n}Aﬂjtést_melntr‘utcete atal " d o .
' o UH IR SN - D 3 opL 6L L :
r]or.:?o'_t %‘: Fnst% Ime ut--ﬂ?&stmen% ?)ea?e‘.gf\i/.« us%g'?thvg *ntgr_ggt;r%&;v‘frﬁ.ﬁgf'f.y%’sman:|X'eﬁec?y§nd:d v
hei loan:balance:which would: be owing- on the Installment djustmen.. Date: if all regularly’.

.. scha ew _ il be ‘an amount which: would -be:.-

" sufficlent to. repay the loan-balance:used.in the calculation over-the.remalning trrm of the;loan

at the interest rate used in the calculation, in substantially equal payments. -

(c) - Limitation:on: Adjustments to the Manthi**ln’stailm,snt..‘;The.increas_es‘ and: decreages which |
- geeur 1o thermonthly installment on the Insta Iment Adjustment'Date will not exceed 7 1/2% of:
‘the previous: maonthly, instaliment except: on:the * - fitth {Bthy. . .- enniversary. of the: First
!ns_talgnant Diig,Date,. and on-each. fifth.[bth ;anniversar}(, durlnbg the remaining-term of the:foan.
© o Oni_thet .gnh:_(asthgi "~ anniversary, and each fifth (5th). annlversary following,.  the:
. increases. .or,. decreases-. to the._;irnonthl,y' instaliment’ may:. exneed /. 1/2%- of:-the previous: .
- “Instalimant amount if:the calculation of instaliment adjustment described in Section 2{b) would:
“result in‘a greater adjustment. . ' o Page 2 0f 3 1
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ADDITIONAL CDVENANTS In addltlun 10 the covenants and aqreements made in the Security
lnstrumené, Borrowar and en further covenani and a o8 as foll

A. TY OR OF A, BENEFl NTEREST IN BORROWER
r iﬁa ST R
ESEH%LE R@E ﬁgﬁ Leng r a,y depFara 2l Sume secured hereby met:hately
ue an le wnt ys after suc eclaration except 8 axpressly limife by, la
or ower thouit [ Lende 5 prigr written gonsent: (a) se s, 6o eys, coniracts 1o sell herf;afes
Bro urther encum ers all the

Bn afrct)ro? tﬁ
Purc a e all o
ws‘te

1he ¢ ‘b'a,ter or use 0
mﬁa:ests i”: Partner

is a cor"‘*r \
1gz';trum!a g m
-month per.od,

8. ND RT NDW
[he thslrFo ntgn)égsnAt 24§H5cf\ e

{0 rea

na zm e acco nt ervy\'. etr|]18 BSCTOW items,
% iy e i Vg

the 9 arty; or ers t Ute r any intsrest
w oih rvo tarily or mv untar y;. OF. Ec Enges af

or‘\J r\gﬂ}ﬁ jrgv?é? Lﬁ'an 1 est;?é‘c?wso?og 18, att daarwvgg e;aert‘:LYnglr') '3 ﬁ'm §ac nt

o at er |¥h aﬁ]'texermaable ﬁ?trl%ns? t t gg?: soramo% agly .? a[eases aﬁ

n in connectign witl] such lease, ‘grants the less tion 10
rt H Pr ?3 g ’S’ ermnseft% fb 0IPOpert

)15 a partn rs gener

e

of its cepital stock is so , transferred of asslgne urmg

rggrraﬁgvofngtnléﬁrm C va a 12 of the Se n:g IRstr'yn;‘%gt

ngl ing_and gg
niess er pays r mterest on
5 an ag w pernits Lendgr to make suc a c ar e, row e owever ¥ at
e Orroy 'P at cosm a_fee to compensat ird p r)r shal
ons onl al of real estate taxes wnt out 'the aby ecommg
ﬁ‘? ﬁ&pa _T_nte est un tne unds
c
orrower rse to execute ar. Jccgpancy_nAgr?eme as a- condu ion for obtami the
an secy re \M‘ ec rlty ssrurna.mt, ter the ypc? %regment_, [ c P
e prows:ons ﬁ ation of'its 'terms an event o er this Security
Ins trument, are mcorpo:ated arein by this : a grance.
SIGNATURES Ol PORROWERS:
{Please sign your name exact'y £s it appears below.)
BY SIGNING BELOV/,

I accept and agree to the terms and covenanis n'this Adjustable Rate Rider.
% I /&AM/; (Seal) Q (Seal)
ANDREW P SCHORSCH

{Seal) , {Seal)
(Seal) A o) {Seal)
Fage 3of 3
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CONDOMINIUM RIDER
Loan No.: 1-823061-7

THIS CONDOM* UM RIDER is made this 5th day of June, 1997 and is
incorporated Into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Sezurity Instrument”) of the same date given by the undersigned (the
"Borrower"} 10 secure Borrower’s Note to
GREAT WESTERN BANK; A FEDERAL SAVINGS BANK
DOING BUSIMESS AS SIERR/: WESTERN MORTGAGE COMPANY
(the " enderr’% o? the same qals ancF cover%g smeGProperty gscribed in the Security Instrument
and located at: :
6441 W WARNER AVE
CHICAGO, IL 60634

(roperty Address)

The Property includes a unit in, together wit!i an undivided interast in the common elements of, a
pe

condominium project known as:

GLENLAKE CONDOMINIUM

[Name of Canduminium Project]
{the "Condominium Project”}). If the owners’ association or other entity which acts for the
Condominium Project (the "Owners’ Association") o!ds title to property for the benefit or use of
its members or shareholders, the Property also inc'df=2s Barrowar's interest in the Owners'
Association and the uses, proceads and benefits of Borrowar's interest,

CONDOMINIUM: COVENANTS. In addition to the c¢uvrnants and agreements made in the
Security Instrument, Borrower and Lender further cavenant 2 agree as follows:

A, Condominium Qbligations. Borrower shall perform all of Borrower’s obligations under-the
Condominium Project’s Constituent Documents. The "Conslituent Documents” are the: (i)
Declaration- or any other document which creates the Condominiuri Zinject; tii) by-laws; {iii} code
of regulations; and (iv) -other equivalent documents. Borrower shal. uremptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Dacuments.

B. Hazard insurance. So long as the Owners’ Association majrtains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomirium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for-the periods, and
against the i;lazards Lender requires, inciuding fire and hazards included within {ne t2rm "extended
coverage,” then:

{i) Lender waives the provision in Uniform Caovenant 2 for the monthly payment 't~ Lender of
the YEBTIV prermnium installments for hazard insurance on the Property; end

i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance Lovarage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners’ Association policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALt TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER L

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Fracddia Mac UNIFORM INSTRUMENT Form 3140 9/90 [oage | of 2 pages! N
GFO74R09 (R9/55}
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- “4n the- event of a distribution ofhazard insurance. proceeds. in. lieu, of -restoration, or: repa
. +following -@.loss;:to. the. Property;” whether. .10 the: unit. or ; to. common. elements,” eny’ procseds...- -~ .
“ payable:to:Borrowet . are hereby :assigned: and' shail: be. paid;toLendet. for application to‘the sums: =~ - . -7
+ . secured: by;the;Sac‘Unt{‘!_nstrument,j-'{with;ar,:yﬂ excess paidito, Borrower, 0 - e ot
© o2 B Publie: Lisbility Insurance.. qurowerishall*;-take,.sqchi;u‘cthn,sﬁ«_q;_‘mayﬂbe,_raasqnpblg;t__ insure: .
"7 thatithe Owners’> Association: malntains “a ‘public. liability insurance polity “acceptable” in form,
/' amount; and-extant of.coverage to Lander. < h o e
R D, Condemnation. The:proceeds; of any. award: or. claim: for. dam_aﬁgs_,;,direcr ot consequential, - .
R ,l--.'jBayabIe;toyBorrower‘|n connaction with any condemnation: or. other taking:of all.or sny:part ofitha "

< Property, whether of the unit or of the common-elements,.or for. any: conveyance:in fiau of-. - .

. - condemnatian; are hereby assigned and shall be:paid. to. Lendar,. Such: roqgad‘s:es‘h,allj.epg&ja%:lle_d by~

- Lenderto the sums secured’ by the-Security instrument as provided.in. Uniform Covenant™10: % 2 -+
-~ E.iLendz's Prior Consent. Borrower shall not,.except after.notice to:tender and with Lander's -
prior writteén Zonsent, either partitionior, subdivide the Property or consentioi: ;. ;o oo

i), the abandonmient or termination- of the, Condaminium Pra ect, except for, abiandonment or:+
. “termination required by law: in-the case of substantial destruction by:fire or‘other casualty or in-the "
~-caseof a taking. Ly rondemnation or.eminent domaln; - o e e
o {i any./amendinent-to any. provision of the Constituent: Documents i the provision:is for the.
" express benefit of Lerder, . . 07 e e e e T
T+ (i) termination: of prafossional - management and assumption. of self-management of the - . -
Ownerg’ ASSOCIAtIONT OF . oo s L i s L IR
o ivyan ,:.v;agtio_n‘_which-awb'1_I_d h=ve.the éffact of renderin. the public liability insurance. coverage™ -
" maintained by the:Owners' Assrciation unacceptable'to Lender. . oo, - e L
. :F.Remedies; If Borrower does net pay condominiym dues and. assessments when- dus; then:
» . Lender 'may. pay-them. - Any amounts. disbursed: by - Lender, Under..this: Paragraph,F-shall become. .
.1 additional-debt of Botrower secured by the Security Instrument. Unless Borrower and. Lender agree
""" to other terms of payment, these amouir’s shall bear interest from.the: date of disbursement at.the
~ Note rate and shall be payable, with irtzrzst,” upon notice fram. Lender: to- Borrower requesting
., payment. : : g : S T ‘
| BY-SIGNING: BELOW, Borrower accepts and agrees to the terms and provisions ‘contained In this

' o '_.C.‘.orjd‘dmipiij ‘Rider.

MFW (Seal) __.-_(Seall

.- ANDREW P SCHORSCH

(Seal) ' _ ' send

(Seal) '  (Seal)

" {page 2 dr 2 pages} |
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. LEGAL DESCRIPTION ATTACHMENT
SietraNestern
- Mortgoge Zompany

LOAN NUMBER: (-C23061-7 SCHEDULE "A"

UNIT 7-503 TOGETHER WITH IS UNDIVIDED PERCENTAGE mmni:;
IN THE COMMON ELEMENTS IN GLZSLAKE COMDOMINIUM nmmﬂng 1
DELINEATED AND DEFINED IN THE LECLARATICN n:cnnnnnm e
DOCUMENT NUMBER DE247966 AND AS AMENDED FROM TINE oo,
TN DAET OF THE SOUTH FRACTIONAL !@#.L¥ OF SECTION x:}!gixnm »
40 NORTH, RANGE 13, EAST OF THE THIXd PRINCIPAL ,
COOX. COUNTY, ILLINDIS.

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO MORIGAGEE, ITS SUCCESSCRS
AND ASSIGNS, FARKING SPACE NUMBER P7-49 AND STCKLGF SPACE NUMEER S7-49,
AS LIMITED COMMON ELEMENTS AS SET FORTH AND PROVIL:L-IN THE
AFOREMENTIONED DECLARATION OF CONDOMINTUM.

THE MORTGAGOR ALSO HEREBY' GRANTS TO THE MORTGAGEE, ITS SV T3SORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SURIELT
UNIT DESCRIEED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEF [T OF
SAID UNIT SET FORTH IN THE DECTARATION OF CONDCMINIUM,

THIS MORIGAGE IS SUBJECT TO ALL RTIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME, AS THOUGH THE PRCVISICNS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

GFOS4RQ7 (R3/97)







