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MORTGAGOR MORTCGAGEE
I" includes each nortgagor above: You© imeans the martgagee, ity successors and assigns,

REAL ESTATE MORTGAGE: For value received, i Ron J Baron, singlo, and Nora I, Zawaskt,
single, . mmlqaqv and s want 1o you 1o secure thl‘ n.wmom of the secured

debt described below, on . 4 40 4.7 , the real estate described

below and all rights, casemints, appunommw’., cents, leases .mr} existing and future
improvements and fixtures (all c.lllud the "propeny”).

PROPERTY ADDRESS: U300 W Bsth 87 - o~ .. Mekory Wille
Hlinois BO4Y%7 (Nuney) iy
T
LEGAL DESCRIPTION: tarcol 104

' 1ot 2 in honey'n subdlvinion of lon 12 in feot dolugachinclith stroot &L
wooddn boing a subdiviglon ol the wast hall ol the nouthagst guartar of ﬁ}
wact lon 25, township 38 noreh, ranga 12, vant of the thirvd jcinedpal o
moridian, in cook county, Lilinols.  parceol noo 18454008026 &I
N

v
nq

located in __ LODK . County, hnois. T

TITLE: } covenant and warrant Litle to the plopmly. oxropt Tor encumbrances of record, municipal

and zoning ardinances, current taxes and assessments not yet due and . et i
ne oLhe: axcoptionos .
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incarporated herein, Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this morgage,

The secured debt is evidenced by (List ali instruments and aareements secured by Lhes

mortgage and the dates thereof.):
X A noto / Bome lmprovement Rotaii Inatallment contract / executed by

. g

the mortgagor/borrower on 4 /o LYY A
N/X Future Advances: All amounts owed unuer the above agreement are secared
aven though not all amounts may yet be advanced. buture advances under the
sgreement are contemplated and will be secured and will have prionty to the
sarie extent as il made on the date this mortgage 1s executed,

N/A Revolving cregi isan agreement dated , with iutial annual interest
rate of %, All amounts owed under this agreement are secured

even though not all-amounts may yet be advanced. Future advances under the
agreement are contempiated and will be secured and will have pronty to the same

extent as if made on the daie this mortgage s executed,

The above obligation is due and pavalile on App._300 menthe 2rom dieb. o nol pad eatlier,

The total unpaid balance secured by tls mortgage at any one time shall not exceed a
maximum principal amount of __ 9685.10 7

e DOMArS (S o 358200 ), plus intedest, plus any
dishbursements made for the payment of taxes special assessments, or insurance on the
property, with interest on such dishursements.

N/Mvariahle Rate: The interest rate on the obligation’secured by this mortgage may vary
according to the terms of that obligation.

/R A copy of the lnan agreement contaiung the terms unaer which the interest rate May
vary is attached to this mortgage and made a part hereof,

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when due. Uriess we agiee
otherwise, any payments you receive from me or for my henefit will be appled-iust to any
amounts | owe you on the secured debt (exclusive of interest or principal), second, 1o intetest and
then to principal, If partial prepayment of the secured debt occurs for any reason, itwili nol
reduce or excuse any subsequently scheduled payment until the secured debt 1s paid in {ull,

2, Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert
when due and wil' defend title to the property against any claims which would impair the len oy
this mortgage, You may reguite me to assign any rights. claims or defenses which | may have
against parties who supply lahor or materrals to improve or maintain the property.

3, Insurance, | will keep the property insured under terms acceptable 1o you at my expense and
for your henefit, You will be named as toss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaﬁed propertr or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require,

4, Property. | will keep the property in good condition and make all repairs reasonably necessary.
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5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees if | break any
covenants in this mortgage or in any obligation secured by this mortgage. Attarneys'fees include
those awarded by an appellate court, ) will pay these amounts to you as provided in Covenant 10
of this mortgage,

6. Default and Acceleration. if 1 fail to make any payment when due or break any covenants
under this mortgage, any pnor mortgage or an ohﬁqalion secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedly available to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we have agread otherwise in writing, | may collect and retain the rents as long as | am not in
default. If * default, you, your agent, or a court appointed receiver may lake possession and
manage the proporty and collect the rents. Any rents you collect shall be applied first to the costs
of managing the nroperty, including court costs and attorneys' fees, commissions to rental
agents, and any sthzrnecessary related expenses. The remaining amount of rants will then apply
to payments on the secvred debt as provided in Covenant 1.

8. Waiver of Homestead. L 5ereby waive all right of hamestead exemption in the property,

9. Leaseholds: Condomimuins; Planned Unit Developments, | agree to comply with the
pravisions of any lease if this mortgage is on a feasehold. If this mortgage is on a unit in a
condominium or a planned unit aevelopment, I will perform all of my duties under the covenants,
by-laws, or requlations of the condomiaium or planned urit development,

10. Authority of Mortgagee to Perforii-for Mortgagor. If ) fail to perform any of my duties
under this mortgage, you may perform the zuiies or cause them to be perfarmed. You may sign
my name or pay any amount if necessary for_parformance, I any construction on the property is
discontinued or not carried on in a reasonabtle manner, vou may do whatever 15 necessary to
protect your security interest in the property, This may include completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the
taw or this mortgage.

Any amounts paid by you ta protect your security inferest witi e secured by this morlgalc]le. Such
amounts will be due on demand and will bear interest from the'date of the payment until paid in
full at the interest rate in effect un the secured debt,

11. Inspection. You may enter the property 1o inspect il you giveome _notice beforehand, The
notice must state the reasonable cause for your inspection,

12. Condemnation, | assign to you the praceeds of any award or claim for dZamages connected
with a condemnation or other taking of all or any part of the property. Sachiproceeds will be
applied as provided in Covenant 1. This assignment s subject 10 the terms ot any prior security
agreement,

13. Waiver, By exarcising any remedy available to you, you do not give up your rights to later use
any other remedy, By not exercising any remady, if 1 default, you do nal waive your right to later
consicer the event a default if it happens again.

14, Joint and Several Llability; Co-signers; Successors and AssI?ns Bound, All duties under .

this mortgage are joint and several, If T co-sign this mortgage but do not co-sign the underlying
debt | do s0 only 0 mortgage my interest in the properly under the terms of this mortgage. | also
anree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this morlgage or the secured debt without my consent, Such a change will not
release me from the terms of this mortgage,

The duties and benefits of this mortgage shall hind and benefit the successors and assigns of
either or both of us,
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering It or by
malling it by certified mail addressed to me at the Property Address or any other address that |
teli you. | will give any notice to you by certified maif to your address on page 1 of this mortgage,
ar to any other address which you have designated.

At;w notice shall be deemed to have been given to either of us when given in the manner stated
above,

16, Transfer of the Property or a Beneficial Interest in the Mortgagor. f all or any part of the
proverty or any interest in it is sold or transferred without your prior written consent, you ma
demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is soid or transferred.
However, you may not demand payment in the above situations if it is prohubited by federal law as
of the date o!'th's mortgage.

17. Release. Whe:i hhave paid the secured debt, you will discharge this morigage without charge
to me, | agree to pdy a'l costs to record this morgage,

TERMS AND COVENANT'S; [ agree ta the terms and covenants contained in this mortgage and in
any riders described helow iid signed by me.
N/ACommercial /A Coistruction  N/A

SIGNATURES:
L JI ( .).
;.' p ri ﬂ ”\.__)C’\-”i(“'\_.._,

/8/ Ran/J/ Baron

b 9
"’k ) W‘M{L %(Mzdﬁ-

!uVB/ Nora I Yawagki

¢
ACKNOWLEDGMENT: STATE OF ILLINOIS, -___ CogKoo , Countyss
The foregoing instrument was ac%nowiedged hefore wetiis. /¢ .. dayol
i hsh 1917 b'{;"ﬁ_.ﬁiu._,._‘_ Bavin 4 Meod (60 Zumid Kl e
" Tetwp r 10
e, of _ e Gy vy
Mbnowhdymend 4 q . on hehall of the corpcration or partne:ship.
My commis\sion expires: ) Y
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