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THIS MORTGAGE ("Seeurity Istrissenay is given on - MAY - 31st 1997
Phe Mpriglagor is
CURTIS VANGER WOUDE  DIVORCED ANQANGT SINCE REMARRIED

NN

THE FIRST MORTGAGE CORPORATION

[

B 4

which is organized msunj under the faws of  TLLINGTS , it

whuse address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, TLLINOIS 60422

- ("Lender™). Borrower owes Lenaes e prineipal sum of

Esg SIXTY FOUR THOUSAND AKD 0G/100
Doltary (U8, 564000 00 )

This debt s evidenced by Borrower's nole dated the same dite as this Security Instrument ("Note"), which
provides for montbly payments, with e full debt, i0 ot gaid earlier, due and payable on JUNE  1st 2027

. This Security Instrument secures w Lender: (@ the repaymient of dre dels evidenced hy the
Nute, with interest, and @l renewals, extensions amd inodifications of the Nuie; (b) the paynient of all other sums, with
interest, wcdvanced under paragraph 7 to profeet the seeurity of this Seeurity Instrument; and (o) the performnee
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of Dorrawet's covenmnts and agrectents under this Seenrity Instrament and the Note, For s purpose, Borrower does
hcrul}nz' motlgage,  grant and  convey o e Lender  the  following  deseribed  propeny  located  dn
County, inois:

SEE ATTACHED LEGAL OESCRIPTION RIDER
P T N29-36-410-003-1070

which has the wddress of Uf;%'HICK(JRY COURT UNIT 3-12, LANSING, 1Suert, Ciy),
Mo 50138 [Zip Vode] ("Propenty Addiess' s,

TOGETHER WITH all theZinpuovements pow or hereater ereeted on e properiy, aed all easeiments,
appusteances il xtures now or leeddter s pat ot e gropeny. AL replacements ansd addivions shadl also be covered
by (s Securaty strunient. ATl of dhe forelotig s refeered ot this Sechrty Instimnent as e "Property

HORROWER COVENANTS that Borrewee s Lnwlully veized of the estare herehy conveyed and has the right 1o
morgage, grant and cotvey the Propenty i thaabs Propetty is wiencitmbered, excepl Tor encumbranges of tevord,
Rorrower warranm ad will detend generally the e s e Property apainst ol clvis and densogds, ssitject to any
encmnbtaiees of recond,

TS SECURITY INSTRUMENT combines uniform covesianty for national use and non-unbiorny covenants with
benited vartatioim by jurisdiction e eomstitute s amilosm secutity wabaaent covening teal property,

Borrower wnd Lender covepant amd agree iy follows:
UNIFORM COVENANTS.

T Pwyment of Peincdpal, Tnterest sl Lavte Cluege, Bortowey shadl pay”vdien due the prineipal of, and ittetest
at, the delt evidenged by the Note wid T ehigrges e snder the Nedw,

2. Monthly Payment of ‘Tases, Insarunee ad Other Clirges, Borroseer shadlaeense in cach monthdy paviment,
togethey wilh the principal s Interest as xet Torth i the Note and any {ate chages, asem for ai) toaes wnd spectal
assessients fevied vr o be levied agats the Propedy, (0 feasehold pasments or ground rentyon e Propenty. and ()
prenthnis tor wsirance vequited wider paragraph 4 Tuoany year in which the Lender must paya srigage inviranee
prewivan ahe Seeretary of Tousing wnd Urban Developmenmt ("Secietary™y, o i aey vear i0which such premian
would fuve been required B Lender still held the Secupity nstrument, el monthly payment shall also ‘nelade elther: €y,
i o ot the annual morgige insuee premium (o be puid by Lender o the Seeretiny, or G5 o monilly Chege instend "";'
of o mortgage dnsurance premimn o Uids Secwrty fostent s hield by the Sveeetuey, in i peasonable amount s he "
determinedd by the Secretry. Bxeept fur the mowthly charpe by the Secretary, these iems are called “Fserow Bems” and . ;
the s praiel o Lerder nee cadled “Escrow Famdy.” ‘

Lender snay, ol wiy fime, colleet wnd hold atdoums for Lscrow Renn inan aggregate amaint not to exeeed the
maximum ament that may e required for Boriower®s escrow wecount wnder the Real Bstate Seulement Provedures Act
of 19, 12 WSO Section 2000 e seq nnd implementhigt repulations, 2a CFR Part 350, as they may be aiended
frou thinte 1o tinge CRESPA™Y, except tlat die cashion or ieserve peomiited by RESPA - Tor unanticipated disbursenients
aor dishursemems betfore e Botrower's paymieits are avidlable in ihe account may ot be dised oi amouns due for the
nuirgape il‘lNllI.’i!lI\.'L‘ 111'L'I|li'tll|l.
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I the amounts Beld by Lender for Bscraw Tems exceed the amoumts perminted 1w be beld by RESPA, Lender shail
account 10 Burrower for the exeess funds as cequired by RESPA. 11 the amounts of funds tield by Lender at any timwe is
not sulficient 1o pay the BEscrow Dems when due, Lender may wotify thie Borrower and require Borrower to make up the
shortinge as permitted by RESPA,

The Bserow Funds are pledged as additional securily for all sums secured by this Security Instrument. 11 Borrower
temders o Lender the field payment of afl such sums, Borrower's aceount shakt be crediied with the balance remaining for
all fnstalbment flems {a), (), and (0 and any merigage insorance premium instalment tat Lender has not become
eblignied 1o pay to the Seeretary, and Lender shall promptly refund any excess fands 1o Borrower, lmmediately prior to
a fureclosure safe of e Property or its acquisition by Lemder, Borrower's aceount shall be eredited with any badance
renwining for all insallments for items (1, (b), and ).

3 Applization of Payments, Al payments under paragzaphs | and 2 shishl be applied by fender as follows:

st a0 e monigage insurance premium to be paid by Lender o the Secretary or o the monthily eharge by the
Seceetacy instead 2 the mondily mortgage msuraee premium,

Second, 1o sy saxes, special assessments, feaseliold payments or ground rents, and fire, flood and other hazard
INSUTALCE Premitms, s eaired;

Thizd. to interest dueandzr e Note:

Fougsly, to amertizationsof e principat of the Note; and

Filthy, 1o e charges due andesthe Note.

4. Fire, Flood mul Other Glszardt Insurnnee. Borrower shall insure afl improveients on the Property, whether
fow in exdstence or subsequently erectes, against any hizavds, casuaties, amd contingencies, including fire, for which
Lender requires ingurance. This insurance.sha!! be nuuntiined i the amounts and for ie perfods that Lender requires.
Borrower shall also insure all improvemems o e Property, whether now in existence or subsequently erected, agalnst
loss by floods W e extent required by e Seererrey” Al insuranee shalt be carried with compaies approved by Luidee.
The insurance policies and any renewals shiall be hood by Sender and shall include Toss payable clauses in fvor of, and
ittt form aceeptable to, Lender,

In ke evewt of loss, Boyrower shall pive Lender imedinte notiee by mail, Lender niy make proof of Tuss if not
anide prompily by orrawer, Bacl insurance company concertedas hereby thorized and direeted to make payment fer
stich doss directly W Lender, insted of Wy Borrower aud to Lended jeandy, Allor any pirt of the insurance proceeds may
he applicd by Lender, at its option, cither Gy to the reduciion of G’ indebtedness wnder the Nive md this Security
{nstreanent, First o any delimgoent amouns applied in the arder in parigsap!c, and then w prepuyment of principal, or
(h} & the restoratlon or repait of the dontaged Property. Any application of the proceeds o the priscipal shall nov extend
or pustpone the doe date of the momhly payments which are relecred o in gapioph 2, o1 change the amount of such
PAYEICGES. ANy excess insurance procecds over an mmount required W pay all oieanding indebicdness under the Note
i chis Sectrity Instrument shall be paid to the entity fegally entitfed theretw,

It event of Torectosure of this Secnrity fnstrusent or olier trnster al tide o e Yroperty that extinguishes she
indebtedness, ab right, sitle and interest of Borrower inad to imarance polivies i farce shall pass to the porchiaser,

8 Geeupaney, Preseevatlon, Maintenmnee and Peotection of the Propecty; Bareowey Caan Apphention;
Lewseholds, Borrower shall vecugsy, eatabsh, ml use the Property as Borrower's principal resideacs” within sixty days
aller the exceution of i Secutity Tnstrirnen (or within sixty days of o Siner sade ar transler of the Urogeety) and shall
coptimie W uccupy the Traperty as Bortower's principil residence Tor af feast ofic vear wier the dute.oi oceipaney,
unless Lender determines thin requirement will casse undue hirdship for Borrower, or unless extenoating clresstmnces
exist which are beyond Borrowee's comtrol, Borrower shull notify Lender of any extenuating chicumstimees, Borrower W
shall ot comieidt waste or dearay, dassige or substimiialily climnge e Property or wdtow the Propeny W decerione,
reasomable weir and dear excepled. Letder may inspect e Propenty 1ie Propenty is vacamt or abandoned or the kimn s !
in defndt. Lender may take tewsomable actlon W proweet amd preserve sueh vitestd or abdoned Property,
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Borrowere shall also be i defanle i Borrower, during the Tow applicion process, gave niverially false or inaccurate
information or statements o Lender (or Galed o provide Lender with any material infornsion) in cotnection with the
fan evidenced by the Nete, including, but not limited {0, representations concerning Borrower's accupancy of the
Property as o principal residence. W this Sceurity Tnstrument is on o kaschold, Borrower shall comply with the
provisions of the lewse, I Burrower acguites fee title o the Property, e leasehold and fee rithe shall not be merged
uidess Lender agrees to the merger in writing.

6, Condermmtion, The progeeds of any award or claim for damages, divect or consequential. in comection willy
any comdemnation or uther taking of any part ol the Property, or for conveyanee in place of condemnation, wre hereby
assigned wndd shall be paid o Lender to dhe extent of the Tull apount of the indebtedness that remaing unpaid under the
Note atd this Security Instrument. Lender shalt apply such proceeds to the reduetion of the indeltedness under the Nole
and this Sesarity Insirnnent, fiest ro any delivquent amounts applicd in the order provided in paragraph 3, and then 0
prepayment of soaacipal, Ary application of the proceeds 1o the principal shall ot extend or posipone the due date of the
monthly paymen's, svhicl are referred o i paragraph 2, or change the amoum ol such payients. Any excess procesds
over am amount regaired to pay all outstanding indebledness under the Note and this Securtty Instrament shail be paid w
the eatity legally entithed vwreto,

7. Churges to Borrewir and Protectlon of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal chivges, fines and impositions tat are not included i pasagraph 2, Borrower shall pay these
obligations on tyme direetly to the enite, which is owed the payment, 8 fitire to pay would adversely affecs Lemler's
interest in the Property, upon Lended™s reauest Borrower shall promptly farnish o Lender receipts evidencing these
PryeIs,

If Borrower fails to make these paynwits )or the payments requiced by paragraph 2, or luils to perform any other
covenants and agreements containted in this accuity lusteagent, oi there i a degal proceeding that may signiticantly
affect Lender's rights in the Propeity (such as aqirseeeding in bankmpiey, {or condenmation or 1o enforce Jaws or
reguiations), then Leader may do and pay whatever is peceasary to profect the value of the Propenty and Lender’s rights
in the Property, including payment of 1axes, hazard insuvencesnd other itlems nentioned in paragraph 2.

Any amounts disbursed by Lender under ahis paragrsgar shall become an additional deby of Borrower and be
securget by this Secerity Instrument. These amoustts shall heai fatosest frona the dine of disbursement, al the Note rate,
and ot the option of Lender, shalt be immediately due and payable.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (U
agrees in writing to the payment of the obligition secured by the lien in adnanier acceptable to Lender; (b) contests in
good Guith the Hen by, or defends against enforgement of the lien in, legarproceedings which in the Lender's opinion
operate to prevent the enforcement of the tiew; or (o) secures from the holder(oiibe Nen an agreement satisfictory 1o
Lender subordinating the tien to this Sceurity Instrumest, i Lender dewermines thaCape vart of the Property is subject o
a tien which may auain priority over tiis Sceurity Instrument, Lender may give Borrowesa notice identifying the lien.
Borrower shatl satisly e tien or take one or more of the actions set forth above within {G.ays of ihe giving of notice.

R, Fees, Lender may colleet fees and charges authorized by the Seeretary.

9. Grounds for Accelerntion of Debt,

() Defnult, fender may, except as limited by regutations isswed by the Secretary, in“the zase of payment
defunlts, require immediate payient in [l of all sums secured by this Seenrity lnstrument if
(0 Borrower defaults by failing to pay in full any momhly payment required by this Sceurity Instument
privr 1o or on the Mue date of the next monthly payment, or
(it Borrowee debiults by Diling, for o period of thirty days, to perlorm any other obligations contained in
this Security Instrament.
() Sale Withent Credit Approval, Lender shatl, it permitied by applicable law (nelading Section 34 1) of
the Garmn-Si. Germsain Depository Instilmtions Act of 1982, 12 ULE.CO7015-30)) and with the prior approval of
the Secretary, require immedinte payment in full of all sums seeared by this Security Instrument if
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0 Al ar part ol the Trepenty, or a beaeflelal nterest b st owndige all o patt of the Propeaty, is sold o
viherwise tansterred oty than by devise or descemt), amd
iy The Property Is o ovenpled by the parehaser or gratee as bis or ey principal residence, of the
purcliaser ai grantee does so vecupy the Propesty bud his o her credit has uo been approved in weordance
with the requirements ol e Seeretary.
) No Wadver, B circunstinees ovenr that would peimit Lemder to teyuire immedinle paymen in full, bu
Femler does notregquire such payments, Lemder does nol widve its piglits with respect o subiequent evens.
(h Kegutuwtions of HUD Seeretury. Ity chicumstances tegulations issoed by ahe Secretary will liml
Fender's rights, 1 the case ol payment delaults, to eequire immediate payment o fulk and forectose 1 oot pald.
This Secueny fistiument does not athorbze aceeleratfon or forectosuire i not permitted by cegulnttons of the
Secreiany.
(m ateeamge Not lasured, Hoveower agrees diat 1 hls Securiy Tostrament and the Note ore not determined o
b cligholestor inarance wnder the Natlonal Hosing Acr within o0 days Srom the dide hereol, Lepder may, ot
i optiorreguite munediste payment in Wl of all sums secured by this: Secutity Tistriment. A sebien
stutenient ol savcamliorized agent of the Secretury dated sabsequent o 60 days fron the date hereol, declining
W insace this secniity Instiuuent and e Note, shall be deemed conclusive proot of saeh ineligibility,
Notwithstanding the Dregoing, this option may ot be exervised by Lender when the uavaitabitity of
Bsuraniee b solely doe o Lender's filire we remita morguge insurance premivm w the Secretry,

1, Relnstintenment, Borrower v aCright o be relnstaed it bender has required immediate payment in full beciuse
of Burrower’s failwre o pay st anation dacdnder the Nese or ahis Secirily Instiament. Phis right applies even afier
Sareclosure proceedings are instituted . To_reimtate the Security Instrament, Borrower shall tender i a lump sum all
amotrts ceueed to bring Borrower’s geconntzarrent including, e die extent tiey e oldigations of Borrower wder
his Security Distrument, foreclosure costs il ceasomable and custominy attotheys’ fees und expenses properly
associated with the foreclosure procecding. Upan reinstatemtient by Borrower, IMs Seeurity Indrament and (e
abligatlons that i secures shall remidn i effect w Q0 Lender i not required inmnedine payment in ull, flowever,
Lemder is not required to perniit reinstatement i () Leager hins accepled reinstatemient after the commencement of
torcclosure  procecdings  within (wo  yeirs immedintely  pracediog the commencement of o ewrrent toreclosure
proceeding, (v reinstarement will preciude foreclosure v difiezend grounds in the (uture, or (i) relnstatcmem will
adversely aftect the priority ol the lien created by this Security nstrisent.

11, Bugrower Not Relewsed; Forbearance By Lender Notew Walver, Extension of the tine of payment or
maodification of amortization of the sums secured by this Security Instrutoent granted by Lender 10 any successor in
inferest of Borrower stiall ot operate w release the lability of the origing Borrasar or Borrower's successor in inferesi.
Letdes shall not be tequired o commence proceedings against any successor 1 idierest or refuse 10 extemd time Jor
pyment or otherwise modify amortization of (e sums seeured by dhis Secority lnacament by reason of any demad
made by the original Borrower or Borrower's suceessors in interest. Any forbearince by Lender i exercising any righ
or remedy shall not be a waiver of or preclude the exercise ol nny right or renwdy.

12, Suecessors nnd Assigny Bound; Jodnt wnd Several Biablity; Co-Slpners, The cosenaiae and agreements of
this Sceurity Instrement shall bind and henetit the successors and assigns of Lender and Bereswer, subject 1o the
provisions of  paragraph 9h). Borrower's covenants and agreements shadl be joint sl several. Any 'Borrower whn
co-signs this Securily Instrument but does not execute the Mote: () i co-signing (his Security Instiuoient only o
mortgage, grant and convey that Borrower’s interest in the Property andes the enns of ihis Security Instrament; (b) s
not personally abligated to pay the sums seeured by this Sceurity Instrument; and (¢) agrees Qat Lender and any other
Herrower may agree o extend, modily, Torbear or make any accommoditions with regard 1o the terms of this Security
Tastrnnent or the Nele withoul that Borrower's consent,
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1Y, Notjees, Auy notice 1o Borrower provided [or in ihis Security nstruinent shall be given by delivering it ur by
wadling it by iest class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrowes designates by notice to Lender. Any nutice 1o Lendder shiall be given by
teest cliss mail to Lender's address stated herein or any address Lender designiaes by notice to Borrower, Any notlee
provided tor in this Sceurity Instrament shald be deenwed 1o lave been given (o Borrower or Lender when glven as
provided i this paragroph.

1 Governing Lusw; Severability, This Sccurity Instrument shall be governed by Federab liw ad the law ol the
jurisdiction in which the Property is locited, Th the event that woy provision or ¢lause of this Security Instrament or the
Note contlicts with applicable faw, such conttivt shall vor atfect ather provisions of this Security nstrument or the Note
which can be given effect without the contlicting pravision, To this end the provisions of 1his Securly Instsument aid
il Nese are sectared to he severable,

15, Boerowee's Copy, Burrower shall be given one conlormed copy of the Note and ol this Security Instrument,

10, Huzsedang Substinees. Borrower shidl not cause or permit die presence, use, <disposal, starnge, or release of
iy Hizardous Subssaaees on op e Propenty. Horrower shih not do, nor allow anyore else (o do, anything aftecting
the Prapesty that is gy vtk of wny Envisonmental Liny, The preceding two sentences sliall nut apply (o the presence,
use, or storage on e Eopedy ol sl guasties of Tlazardous Substanees that are genetally recogaized o be
approprinte to nornal residestiaieses amd o mabtemiee of the Propeqty.

Borrawer stiall prompily givetender written notiee of any investigation, claim, deswnd, lawsuis or other action by
any overnmeiial ob regulitory ageesy o private party nvolving the Propetty wnd uny Huzardous Swbstance or
Enviranmeal Law of which Borrower Tis aetwid ksowledge, I Dorrower Teweny, or is notlied by any govermmental o
repalatery aullenty, that wny reamoval coober emedintion of any Hazrdous Substasces aitectiog the Propenty iy
necessary, Borrower shadl promptly ke w seecesary retedind actions fnaccordnnee with Eavironmental Law,

As used e this pargtaph 10, “Haznedood Substnces”™ are those subatinces dellned as doxde or hazardous
substanees by Envicomuental Eaw ad the followlng subeances: gasoline, kerosene, other ummable or toale pretrolenm
products, tuxiv pesticides wnd hertdeides, volatite solvents, nuaterialy containing ashestos or Tormaldehyde, and
rlloactive materials, Ax used b this paragraphe e TEavonmental Law” neads federal Taws and fuws of the
jurisdiction where the Property b Jocited that relate 0O beahh, «aleey or enviromnebtal profectivn.

NON-UNIFORM COVENANTS. Boprower wid Lender turther coveaan sl agiee as tollows,

17, Assigiiment of Rents, Borrower uncomlitionly assigns am e to Lengder all the semts wid revenues ol
e Propenty, Botower authotizes Lender or Lender's agents to colleet G remssmnd tevenues amd hereby directy each
femnt of the Froperty w paiy the tents o Lender or bender's aeents, However, scor to Lender's mtice o Borrower uf
Bortower™s breach of any covenant or agreeiment in the Seearity Instement, Borrosaenahall callect aml recelve sl rents
aed reveries of the Frapenty a trasiee Tor tlie benelit of Fender amd Botrower, This isinment of res consittules an
absolute assigmnent and oot an assdhsent fo additional secutiy only,

IF Vemsler gives notive of breach o Borrower: () all eniy received by Horeower shad beheld by Borrower s
trtee for beneldt of Fender only, to be applicd o the sums seeared By the Security Instinsegsain Lender sl be
entitled to coffeet and receive sl ol die rents of the Property; amd ) cich tenans ol the Property”s5alt pay all 1eas due
stk napais to Lander or Leider's agent on Letder's weltien demaisd o (e team.

Borcower s tiot cxecited any prior sssigiment of the sents aned hay not sl will nob pertorn any e this wonld
prevent Lemder Teom exercistig ity sighes winder shils pasagraph 14

Lender shalk not he ceguived 1o cter upan, take contgol of or maintin e Property betore or after giving sovice of
Dreach o Horrower. However, Lender ot a jusdhediadly appoitted receiver may do s atany tiwe there i breach, Any
application of rents shall oot cate or wadve any detanlt or invadidate oy other right oF remedy of Teader, This
assigninent af vents of the Propery shall terminate when the delt secisred by the Secarity Istrament 4y padd in full.

v, "
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18, Foreclosure Procedure, 16 Lender requives immediate puyment in full under posugraph 9, Lender way
foreclose this Security astrumient by Judielal proceeding. Lender shall be entitled to colleet all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but ot limited to, veasomble attorneys’ fees
wnitl costs of tifle ovidence,

IFf the Lender's Interest in this Security Tnstrument ds held by the Secretary and the Secretary requires
immediate pagment In tull ander Paragraph 9, the Seeretury muy isvoke the nonjudicinl power of sale provided
I the Single Fumily Mortgage Foreelosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢r seq) by requesting o
furcclosure commissioner designated under the Act to commence lforeclosure and to sell the Property ns
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretury of any vights otherwlse
avallable 10 o Lender under this Paragraph 18 or upplicable Inw,

19, Retense,. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seewrity
Instrament withonrcharge w Borrower, Borrower shall pay any recordation costs.

20, Waiver of Dowasiend, Borrower waives afl right of homestead exemption in the Propenty,

21, Riders to this Secarity Tpstrument. [ ong or more riders are executed by Borrower and recorded together
with s Security Instrument, the eavaants of cach such rider shall be incorporated into and shall amend and
supplement the covemants and agrectients-of, (his Securily Instrunient as if the rider(s) were a part of this Seeurity
Instrument. [Cheek applicable box{es)]. . .

[X] Condominivm Rider F 4 Cirowing Lquity Ridler X) ()thcrgspccif
[ Plasned Unit Development Rider [ Grdtuated Payment Rider LEGAL D SCRI% ION RIDER
ADJUSTABLE RATE RIDER

. ) A
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BY SIGNING HELOWY, Borrower sccepts and agrees (o the terts contained in this Sceurity lnstenneny amd in any
rider(s! excented by Horrnwer and recorded wi(%a i
Witnesses: 7 ) [ } ) o
(. (§:, - ! ’(\/\ {
1‘ %"“6’ [2/“" ‘J BSR4\ |
(,UR “S VANDER NO“DI Buriawer

e (Bend)

Qlorower

. (Seab) i e e e e (ST

Burower -Borwer

[SC!'-“ SL;\”

larewer Bnlmwer

S Senh PPN (1 1)

-BaE ey Borrower

Do)
STATE OF TLLINQIS, Cuthly s U,j/ W
[, ‘IHE UNDERSIGNED , i Notary Pavtic inand tor said coumty amd state do hereby cenlify
that CURTTS VANDER WOUDE DIVORCED AND NOT SINCE ATMARRIED

, personaily known to mie o be the sone personds) whose mame(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit HE
signed and delivered the swid instrument as - HIS free and voluntary aet, for the uses 2ad-purposes Lherein
sel {onh,

Given under tny hand and oflicial sea], Wi da MAY L1097
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this st gy or MAY C 1997
aned i dneorparsied ine sud shail be deemed o amend asd supplement the Maortgage, Deed of Trust or Secarity
Deed (Security fusiivaenty ol the sime date Biv':ﬂ by et ardersipgned {"Borrower”) to seeure Borrower's Nate

CNowe® o THE FIRS THORTGAGE CORPORATION,
{ihe "hensdery of the same dabewa covenng the property deseribed e Secwniny Insteument wd located at:

LG5S HICKORY-CUGRT UNET $-12, LANSING, 11 60438

Heapenty Addies)

THE NOTY, CONTAINS  PROVISIONS  ALLOWING FOR— CHANGES  IN THE
INTEREST  RATE AND THE MONTHEY PAVMENT, FIE NOTE LIMITS THE
AMOUNT THE QORROWER'S  INTEREST VATE CAN CHANGE AT ANY OME
TIAE AND THE MANIMUM RATE THE BORKOYER MUST PAY,

ADBETIONAY, COYENANTS, o abdidon 1o the covenams ! agreements nide 0 thie Secunity
Instoament, Borrower ad 3 ender furder covenam immd agiee as Tollows.

INTEREST RATE AND MONFHLY PAYMENT CHANGES

(A} Change Date

The interest enle mtay i on the st diy of OCTOBER st LY cilnl on that day
of eaclt sueceeding year. "Change Date™ mcens eaele date on which the interest e coubd Gannge.,

ty The Index

Beginnbmg with the tiest Change Date, e iterest sate will be based oan ae Idea. “hndex™ iz e weekly
average vield on Unjled Staes Treasuey Securtties wehusted b g comtimt maaniy of ong yeus, ax rade vallable
by Wi Fedetal Reserve Board, "Coorend Didex” means the snost reeent Indea figare availible 10 duys before tie
Change Dade. 30 e Dinlex (s defined aboved bong Jonger aviilable, Lender wifl use s o new ndex mny hinles
preseribed by the Secretury. Avomed in thiy Rider, “Seeretury ey the Seetenny of Housing and Urban
Dravelopmient ar Ty ov her desipnee. " Derder widl plve Bonower notice of the new fudex,

FIA Muitivtate ARN Waler « JOI04
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(C) Calenbation of Interest Rote Changes
Before cach Change Date, Lender will caleudite o new interest rate by adding o margin of
TWD AND THREE QUARTERS  percentage poitus) ( 2.750 9y w
the Carrent Iidex and rounding the sum to the aearest one-cighth of one percentage point ((.125%3, Subjeet 10
the fimits saved in paragraph (1) of this Rider, this rounded amogit will be the new interest sate until the next
Cliange Date,

(D) Ldmbts va imterest Rate Chunges

The existing trrceest e will never increase or decrease by mote than one pereettage point (1.0%) on any
sitgle Change Date, Toc wterest re will mever be more than five percentage points (5.0%) higher or lower hap
the initial interest rate, as‘stated in Paragraph 2 of the Note.

(1) Cafentation of Payment Caange

I ahe interest rate clunges on @ Change Date, Lender will ealendite the smount of monthly payment of
principal and interest which would be seceszary to repay the wnpaid principad bidanee i full at the Mawrity Date
at dlie new interest rate through substantiatzequal paymems. Jn making such caleulation, Lender will use the
unpaid principal bafance which would be owerd o the Change Date it there had been no defaull in payment on
tiie Note, reduced by the amount of any prepagmest= o principal, The result of this caleutation will be the
amot of the new mondhly paviment of principi) and mierest,

(1) Notlee of Changes

Leuder will give notice w Borrower of any elimge in the dagerest rate asnd motthly paynwet antoant. The
notice wst be given at least 25 days helore the new monthly pagient ot is due, axd must set forh (i) the
date of the notice, (1) the Change Dide, (i) the ol inerest e, Gv) e w interest tate, (v) the new monthly
payment wmount, (vi) she Current fudex and the date it wis published, (vit) bhe method of caleubting he change
i monthly paymicat amount, and {viii) any other information which may be deguired by law from time © time.

{Ch) Eftective Pule of Changes

A mew interest rate caleulived i accordance with parsgraphs (C) and () of diisdiaer will become effective
on e Chisngee Dxate, Borrower shall ke a payment in the nes momhly amomn beginnivg o the first payment
date which occurs an east 25 days after Lender has given Borrower the totice of chianges segwed by parsgraph
(F) of this Rider. Berrower shall have no obligation o pay sty inerease i the manhly agment amoun
citdeulited iy aecordunce with paragraph () of thiv Rider for amy payient date oceurring less thad 25 days after
Lender has given the required notice, )t the momhly payment wmount calewated in necordince with pavagraph
(E) of this Rider decreased, but Lemder Giited o give timely notice of the decrense und Borrower made any

tonthly payment amauies excecding e payment amount whicl should ave been stated in a timely notice, then W
Boreower s the option o cither (1) densd the retarn do Borrower of any exeess payment, with imterest thereon 'f.’
At the Nate rae Givate eoual o the dterest rale which should have been stited Dy a imely notice), or (i) request ; ':
it any excess payment, with interest thereos at the Node nade, be applicd as payment of principal. Lemder's -
obligation o relrn any excess payiment with interest on dentand Is ot assignabde even it the Note is otherwise W
avsrgricd before the demand Tor e is made, o
o

k. ‘
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BY SIGNING BELOW, Horrewer accepis and agiees 1o the terms and cavemnls contained o this
Adjustable Rate Rider,

. (Seah) ‘”ﬁ‘ 4 / /2/’/""/ . (Sealy
Borruwer CURTIS VANDER WOUDf Hunuwm

A8l O SUUU RN 11 |

Bonowes Qopower

o ESead) OO U OOUSRNE ¢ 11311

-Pusrower -l awer

o (Sealy S 1 1§
Bormower Hartower

@‘;S‘)l Lot Papr dut
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CONDOMINIUM RIDIER

THIS CONPEAINIUM RIDER is nade teis UL ey or HAY o997
a8 weonporitea-rrand shall be dectmeat Wamend and suppiement the Matgage, Deed of Tiast ot Security
Dieesd ¢"Sevurity inaneai™s ol the s dite B‘nwrn by the wdersipnet CBoriver™ wosectte Botrower's Note

¢Note's oo THE FIRSTOMORTGAGE. CORPORATTON,

S Lender™y ol the same date and coveneg e Fropeny deccrtbed in the Secunty Inrend amd located

L8555 HICKORY COURT UNIT 3+ 12 LANSING, [ 604738
Dapeny Addivg

The Propeay teitdes 3 wmt i, Opede with an Dndivided intrrest o the commuon elemenns of, @ comdominiun
project KHown ay

FOREST GLEN CONDOMING SIS
{Naite o Comdonumain Ve
CComdomininm Peaject” ) 10 the ownets issociation or other cuaty” which acts i e Condomigium Project
{"Owiers Association”) holds tide o pivperty Tor e beneliv or ase ol dsanembers or shirehulders, the Propeny
also imcludes Tomower's interest in the Owaers Assoctabon and the asts, proseeds wid benetits of Borsower's
inferest.
CONDOMINIUM. COVENANTS, In addition to the covemis and sodoments nsade in the Security
Lastrmnent, Borrower and Londer Sarther covenant and agree as follows:

A, Sofong as the Owners Assoiation nuitadng, with o penerably seeepted inswsiwe carrier, o “puster” of
“Banker” policy  insarigg Al property subject o the condominium docareeity, including all
inprovelets taw exising of hereafter erected on the Property, and stick podiey s satistictory o
Lender and provisies insurance coverage i the amotiats, e the periods, and agaiost the praards bender
reguires, iocliding fre and other hizards inckided within the termn “exiended coverage ” uwd loss by
foed, to the extem required by the Secretiry, then: G Lender waives the provision s Paragraph 2 of
this Seeurity lsteumient for the monthly payinent to Lender of one-twelith of the yearly 5venuum
instatteeents for hazand dasurasice on the Property, awd (0 Borrower's obligation vader Paragraph 4 of
this Security Instrumend to mainlain Sazard ngueee coverage on e Propeay s deemed satisfied o
thie extend tat the requited caverage is provided by she Gwiees Assoctation poliey. Borrower shall give
femder promgn notice of any lapse in reguired hazard insurance coverage and of any Joss oceurring fom
b, bnothe event of o distribation of hazard insuraee procecds in ics of restoraton or repair
fallowing w loss w the Property, whether w e candominium wiit or o tie canunon clements, any
proceeds mayable o Borrower are hereby assigned and shall be patd w Lender Tor applivation w the
stuns secured by this Sceurity listroment, with any excess paid 1o the entity legally eatitied hereto.

FLEA Muhtistate Condomininm Rider - {0/95
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H. Bormwer prromises o pay b dues and assessients imposed: pursuant o the Tegal instiuments: cresting

Al poveroing the Condonunium Project.

Co U Borrower does goc pay comdominivm Cues amd assessments when dee, then Lender nsay pay them.
Any amonsis distursed by Lendder under his pazigraph ©* shall become addisional debt ol Borrower
sedused by the Security Instrument. Unless Horrower i Leawder agree to otiter teoms of payiient, these
amonnty shall bear interest Trom e date of disbarsement at the Note vate and shall be payable, with

interese, pan notice from Lender o Borrower regqresting paynient.

BY SIGNINGOBELOW. Borower aceepts and agrees o the enns and provisions: contined i this

Condominium Ruder,

[ A :
f<§;uéd£f/¢2;~4ﬁ? Zé%ﬁ‘"(ﬁ" 1Scal}

CURTILS  VANDER WOUDL: Mot

Seab

Puriwes

iSeah)
Hag e

(Seab)

Hortowet

(Seab)
Huotioweg

(Svih

Honower

AScal)

bl

(Sead)
Paetgowey
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