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MORTGAGE
- 1997 /

THIS MOICGAGE USocunity Instrument’) 1s givon on JUNE 18
Tha mortgagor 18
CHARLES A. BUOSCIG
CYNTHIA P. ADAMS

{"Horrowar’) This Security instruiman, s given to

BARNETT MORTGAGE COMPANY
d/b/u LOAN AMERICA FINANCIAL LJPPORAHON .
which s organimci and oxisting undar o laws of  yhe Stote of FLORIDA . and

whose address 1S 9000 SOUTHSINE BLVD LG, 700, JACKSONVILLE. rL 32256
ULordor) Borrower owos Lundoer tho prmm;.nl sum of ... e

ONE HUNDHLD FORTY IHUUSAND FOUR HUMPRED AND N0/100~----- e

Dollars (US 5 140,400 .00- - L This debt (soandonced by Borrower's noto dalud lho
sama dato as this ﬁocurnu Ins lrumunt {"Note™, which/provides for monthly payments. with
the full debt, f not paid oartior. dug and pﬂynbln on 'LY 01 2027 and
tor interast at the yearly rato of - v mvenano R L
EIGHT AND THREE FICHTHS~~--~"~~~~~w"" RS R R T
porcant ( 8,375 % Thus Securdy Instrument sacures ’a Lendur (@l the repaymant
of tha debt evidenced by the Note, with interast, and ali 7ocawals, extensions and
modifications of the Note; (b) the payment of alt other sums, witti nterasl, advanced under
paragraph 7 to protect the security of this Security Ihstrumont: and {2 the performance of
Borrower's covenants and agroemonts under this Security Instrument and Zie Noto. For this
purpose, Borrower dows hareby mortgage, grant and convey to Lendar’ fha following
described property located in cOQOK County, llinoic.

ATTACHE D 1 RE e ARDY MADE N AR ke o

Moo 1 atate e H) R A R IO LN B P T

MAILING ADDRESS:

18016 CHERRYWOOD LN.

HOMEWOOD, Il 60430~

which has tha addrass of 18016 CHERRYWOOD LN.

HOMEWOOD CiStreet, Cityl, Minois go430 Zip Code,
{"Property Addrass”);

ILLINOIS ~Single Family -Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 8/90
L838 06/95 Page 1 of 8
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LEGAT

CADDRESS

PIN:

UNQERICIALLOPY

LOT 81 (EXCEPT 'THE SOUTH 15 PERT THEREOE) IN DOLPHIN LAKE
BSTATES FIFTH ADDITION, A SUBDIVISION OF BART OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSIIP 36 NORTH,
RANGE 13, BAST OF 'PHE 'PHIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 23, 1970, AS DOCUMENT
NUMBER 21297943, 1IN COOK COUNTY, ILLINCIS.

18016 CHERRYWOOL LN
HOMEWOSH, 1 60430

2R-35-477-019-0000
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TOGETHER WITH all the improvaments now or hereafter erected on the property, and
all easements. appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foragoing is refarred to in tivs Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbared, except for encumarances of record. Borrowsr warrants and will
defend genarally the title to the Property against all claims and demands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdictior to constitute & uniform
sacurity inswumant covaring roal property.

UNIFOEM-COVENANTS. Borrower and Lender covonant and agree as follows:

1. Paymerc of Principal and (nterest; Propayment and Late Charges. Borrowsr shall
promptly pay whea due the principal of and interest on the debt svidenced by tha Noto
and any prapayment @i late charges due under the Nota.

2. Funds for Toxes =ad Insurance. Subject to applicable law or to a written waiver
ny Londer, Borrower shall pav to Lender on the day monthly payments ara due under the
Note, until tha Noto is paid n fuiiy, a sum ["Funds') for: {a) yearly taxes and assossmants
which may attan priority over this Sacurity Instrument as a lien on tho Property: (b yaarly
‘easshold payments or ground ronti_on the Proporty, if any: {c] yearly hazard or proporty
ingsurance  promiums; (d) yearlty flood spsurarce promiums, if any, (e) yearly mortgage
insurance premums, if any, and tf) any sums payable by Borrower to Lender, in accordance
with tha provisions of paragraph B, in deu of tho payment of mortgage insurance
promiums. These items ara callod "Escrow ltems® Londer may, at any time. coliect and hold
Funds in an amount not to excood the maximuri-amount a londer for a federally rolatad
martgage loan may require for Borrower's oscraw account under tho federal Real Estate
Settlament Pracadures Act of 1974 as amended” from time to time, 12 USC Soction
2601 ot soq {"RESPA"), unlays another law that apphes (o tho Funds sots a lossar amount
if so. Lander may, at any btme, colloct and hold Furias in-an amount not to oxcoeod tho
lossor amount Londar may ogtimaty tho amount of Funds cun on the hasis of curront data
and  reasonablo  estimates  of  oxponditures  of  future  Bscrow. toms  or  othorwiso
accordance with applicable law.

™o Funds shall bo held in ar nstitution whosn daposits  as—msurod by a fodoral
goncy, instrumantality, or ontity (including Loendor, f Londor 5 such ancmstitution) or in any
Faderal Homo Loan Bank Londer shall apply the Funds to pay the Escrew [tems Londer may
not chargo Borrower for holding and applymg tha Funds, annually analvzing tho gscrow
account, or vorifying the Bacrow Roms, unloss Londer pays Borrowur mtorast-re the Funds
md applicable law poronts Londor to mako such a chargo Howovar, Landor miny roquiro
Horrower to pay a4 one tmo charge for an indopundont roal ostote tax roporng -ssrvico
usad by Londar v connoction with this loan, unloss apphcabla law  providus cihiurwiso
Unlpss an agroomont 15 mada or applicablo law roquires miarost to bo paid, Lendar ghall not
ha requirnd to pay Borrowar any intorost or eartings on the Funds Horrowor and Londor
may agran i wriing, howover, thal intaroat shall bo pad on the Funds Londor shall give to
Rorrowar, withoul charge. an annual accounting of tho Funds, showing crodits and dnbits to
tha Funda and tho purpose for which onch dobit to the Funds was mado Tho Furds ara
pladgod as additional security for all sums sacurad by this Socunty nstrumant

Hothe Funds hold by Londer oxceod the amounts pormitted to by hold by apphcablo
law, Londer shatl acoount to Borrowor tor the oxcoss Funds i acoordanco wih the
roquiramants of spplicablo law 1t tho amount of the Funds hold by Lendar ot any g g
not sufficont ta pay the BEscrow ltomg whon duo, Londor may 30 notfy Borroaar m
writing. and, v such caso Horrowor shall pay to Londer the amount nocessary to make up
tha deficimncy  Horrownr shall make up tho doficency m no more than twitlva monthly
prymanta, ot Lndgr's acin digerotion
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Upon paymaent s full of alt sumys secured by this Socwdty Ingtrumont, Londer shail
promptly rofund to Borrower any Funds bold by Londor i, undor paragraph 21, Londer
shall acquiro or soll tho Proporty. Lendor, prior to tho acquisition or solo of tho Proporty,
shall apply any Funds hold by Londer at tho time of acquisibon or salo as a crodit againgt
the sums sucurpd By this Security Insirumant

3. Application ot Payments. Uninss applicabio law provides otherwiso, all paymonts
rocawed by Lendor undor paragraphs 1 oand 2 shal bo applied first, to any prepaymont
charges dus under tho Note. socond, to amounts payablo under paragraph 2 third, to
mterast due. fourth, to principal duo: and fast, to any iste charges dus under the Nota.

4. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fings and
impasitons  attributable to the Property which may attain priority over this  Security
Instrument, ~and leasehold payments or ground ronts, if any Borrower shall pay theso
obligationsun the manner provided in paragraph 2, or f not paid in that manner, Borrowar
shali pay thamt on time dirnctly to the porson owed payment Borrower shall promptiy
furnish to Lendur all notices of amounts to bo paid undor this paragraph 1f Borrower
makes hese nayroents diroctly. Borrowor shall promptly furnish o Lander rocaipts
avidencing the paynants.

Borrower shall” promptly discharga any han which has priority over this Security
Instrumert untess Borroweer (a) agrees in writing to the payment of the obligation secured
by the fian in a manner acsaptable to Lender, (b contests in good faith the fien by, or
dafends against enforcament-oi the lien in, legal proceadings which in the Lander's opilion
operate to prevent the enforcarnzit of the lism; or Ic) sacures from the hoider of the lien
an agreament sahisfactory to Lunder subordinating the lien to this Security Instrument. If
Lendar detgrmines that any part «f ‘the Property is subject to a lien which may attain
priority over this Security Instrument| Larder may give Borrower a notice idantifying the
lien. Borrower shall satisfy the lien or {ike one or mora of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurence. Borrower chall keep the improvements now existing
or hereafter erectod on the Proporty insured agawst loss by fire, hazards included within
the term “oxtended coverage” and any other hazards. including floods or tiooding, for
which Lender raquires insurance. This insurance shall e/ maintamed in the amounts and for
the periods that Lender requires. The insurance carvier providing the insurance shall he
chosen by Borrower subject to Lender's approval which skail rot ba unraasonably withheld.
If Borrower fails to maintain coverage described above, Lepdsr may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in accurdance with paragraph 7.

Al insurance policies and renewals shali be acceptable to Leidar and shall include a
standard mortgage clause. Londer shall have the right to hold the policias and renewals, If
Lender raquires, Berrower shall promptly give to Lender all recaipts ot paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice’ to) tha insurance
carrier and lender. Lender may make proaf of loss if not made promptly by Borzower.

Unlgss Lender and Borrower otherwise agree in writing, insurance procaeds shall be
applied to restoration or repair of the Property damaged, if the restoration ¢r rapair is
economically feasible and Lender's security is not lessened. If the restoration or (repair is
not economically feasible or Lender's security would be lessened, the insurance proceaeds
shall be applied to the sums secured by this Security Instrumant, whether or not then due,
with any excass paid to Borrower. |f Borrower abandons the Property. or does not answer
within 30 days a notice from Lender that the insurance carrier has offered o settle a
claim. then Lender may collect the insurance proceads. Lender may use the proceeds to
reparr or rastore the Proparly or to pay sums secured by this Security Instrument, whathar
or not then dup. The 30-day period will bagin whan the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extand or postpone the due data of the monthly payments referred to
in paragraphs 1 and 2 or change tha amount of tha payments. (f under paragraph 21 ths
Property is acquired by Lender. Borrawar's right to any insurance policies and proceeds
rasulting from damage to the Property prior to the acquisition shall pass to Lender to tha
extant of the sums secured by this Security Instrument immediataly prior to the acquisition,
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8. Oooupanoy, Pronorvation, Maintononca and  Prolootion of the Proporty;
Borrowar's Loan Applioation; Lanseholds. Horrowor shall occupy, establish, and uso the
Proporty av Borrowers princpal romdonco within sty days aftor tho oxacution ol this
socurity instrument and ahall continuo 1o vccupy  the Property as Borrowar's principal
ragidonco for at lnast ono yoar aftor the date of occupancy. unless Londer  othorwise
agroos i wnting. which consont shall not bo unroasonably withhaid, or unloss oxtonuating
creumatancos  mast which are boyond Borrowors control Borrowar - shall not - duatroy,
damigie o ampair tha Proporty, allow tho Propoerty 1o datonorate, or commt wante on the
Proparty Borrowar shall ba in dotault of any Tartaiturn sction o proceading, whather e
argrinnnal, s begun that n Lendor's good faith padgmont could roault n forfature of th
Hroparty or otharwise matorilly ampmr the lion croatod by this Socarty  Instrumont or
Lardars sncunty ntorost Borrowor miy curo sueh o dofault and romstate, as providod n
paragraph 18, by causingt the action or procosding to bo disnisaad with o culing that, n
Lendor's pood taith dotornmination. procludes forfoiturg of the Borrowor's imtorest in the
Broporty” e othar matoral rmpiemant of o lion crantod by this Sesurity nstrumont or
Londer's socusty intarest Boreowsr shall also bo i dofault «f Dorrowor, during thae loan
apphcation procozs, gave matorlly falso or maccurate nformation or atstemuonta to Londar
(or fmlod to wiomde Lendor with any  matorial informatoni i connection with the  loan
avidencesl by the Nets inciuding, but not imitad to, roprossntations concorning Borrowor's
oceupancy of thy Freparty as o principal romdonco [ this Socurity Instrumant 1s on a
lnasehold. Borrowor sheb-comply with all tho provisions of the lvase 1F Borrowor acquiros
foo ttio to the Proporty, Ann loasohold and the foo ttle shall not merge unloas Londor
agrans 1o tha marger i wiriiey)

7. Proteotion of Londor'a Ristty in the Proporty, If Borrowor fala to porform the
covonants and agrooments  contased.n this Socurity  stramont. or thara 13 0 logal
procooding that may significantly  (Hant Londor's rights o the Property {such as o
procooding i bankruptey, probate, for “condamnation or forfoture or to anforco laws or
rogulabons). thon Landor may do and pay fgr whatovor 15 nocossary o protoct tho valuo of
tha Proparty and Landuor's aighta i tho Proparty Londar's actions may iclude paying any

sums socurad by o lon which has priority ovaralo Socurity Ingtrumont, appoanng in court,
paying reascnable attorneys’ fans ang ontoring o e Proporty to make ropairs. Although
Londer may tako action undor this parograph 7. Londed oot not have to do so

Any amounts disbursed hy Londor undor this paragesph 7 shall bucome additional dolbt
of Horrowor gocurod by this Security Instrumont Untoss Sorrowor and Londer agrao to
othar tarms of pnymant, thoso amounts shall boar interost from tho date of d.sbursemant
at the Nato rate and shall bo payable, with interast, upon notica from Lander to Borrovar
requesting paymont.

8. Mortgage Insuranco. If Lendor roquirod mortgage insurancd as a condition of
making tha loan socured by this Security Instrument, Borrowor shai pays thy pramiums
raquirad to maintain the mortgage insurance in offoct If, for any reason. the mortgage
insurance coverage requirod by Lender lapses or ceases to ba in effect, Jicirower shall
pay tho promiums required to obtain coverage substantially equivalont to ‘te~mortgago
insurance praviously in offact, at a cost substantially equivalont to the cost to Berrowar of
the mortgage insurance proviously in offoct, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrowar
shall pay to Lender each month a sum aqual to one-twalfth of the yearly morigage
insiwrance premium being paid by Borrower when the insurance coverago lapsed or ceasad
to be n effect Lender will accapt, use and rotain thase payments as a loss rasarve in liou
of mortgage insurance Loss reserve payments may no longer be roquired, at the oplion of
Lender, if mortgaga insurance coverage (in the amount and for the period that lLender
recuires! provided by an insurer approved by Landar again bacomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
affect, or to provide a loss resorve, untit tho raquirement for mortgage insurance encs in
accordance with any written agreement betwaeen Borrower and Lender or applicabls law.
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8. Inspection. Lender or its agent may make reasonablo ontrigs upon and inspections
of the Proporty. Lender shall givo Borrowar notico al the tims of or prior to an inspection
spocifying reasonablo cause for the inspaction

10. Condemnation. Tho procoeds of any award or clam tor damages, direct or
consequential, In connection with any condomnation or other taking of any part of the
Proporty, or for convayance in linu of condomnation, aro hareby assigned and shall bo paid
to Lender.

In the avent of a total taking of the Property, the procaeds shall be applied 1o the
sums sacurad by this Security Instrument, whether or not then due, with any excess pad
to Borrowor. In tho ovant of a partinl taking of tho Property in which tho fair markot value
of tha Property immodintaly before the taking is oqual to or groater than the amount of
the sums secursd by this Soecunity Instrumunt immodiately beforo the taking, unless
Borrower and Londor otharwise agrao in writing, the sums socured by this Securily
Instrumarcahall bo reducod by the amount of the procosds multipliod by the following
fraction. {a) tnptotal amount of tho sums socured immudiatoly boforo the taking, divided by
(b} tho Twr murket vatuo of tha Proparty immadiatoly bafore tha taking Any bolance shall bo
paid to Borrowar/in tho ovont ot a partial taking of the Property in which the tair markot
vilua ot the Propartyeimmaodiatoly bofora tho taking 5 loss than the amount of the sums
socured mimudiataly“ baiare tho tiking, unless Horrowor and Londor  othorwiso agrov in
writing o unluss applicalio liw othorwise providas, tho procoads shall be appliod 1o the
sumg gacured by this Securty Ingtrument whathar or not tho suma ara then duo.

't the Propaerty s abanduned by Borrowor, or i, altor nobco by Landor to Borrowor
that tha condomnor offors to mukean award or sottio a clmm for damages. orrowor fails
o raspond to Lendar within 80 days aftor the doato tho notiwo v givan, Lendor 18
arhoread o eolloct and apply e pracends, ot ate option, ather to rogtoration or ropare
of thy Proporty or to tho suma secuered by this Socurity Instrumant, whothor or not then
dun

Unloag Londar and Borrowor othurwiga agree m wriing, any appheation of proconds
o principal shall not axtond or postpong tho-dua dite of tho momthiy payments roforrod to
i parngrapht 1 oand 2 or chango tho amount of-guch paymonts

1. Borrowar Not Ralonwod; Forbosrance By Lupasr Not o Walvor, Extongion of the
tmo for paymont ar modification of amortization oF Abs sums sycurad by this Socurity
instrumeont grantad by Londer o any suicesaor i intorost of Horrowor shall not oporato to
rfeaso the ity of thy onginal Borrowor or Borrowsr :_seceossors o ntoront  Lendor
shall not be raquired to commaency procondings agmnst uhy suscosgor i mtoront or rofuga
to axtend tmo for paymont or otharwisn modify amartization SLARY auma aocurad by s
Secunty mstrumem by roason of any domand mude by e onginel torfowaer or Hlorrowar s
suceasaors anonteenst Any torboearanco By Londor n oxorcising any ofght or romody  shall
not bo o owinvar of or proclude the axorciso o) any right or remaody

12, Succonnors and Aunsigns Bound; Joint and Sovorul Liability; Cosaigners, Thy
covanants and agraomaonts of s Socurdy ateamet ghall bind and banoft tha aiseossorn
and amgns of  Lander and  Horcowadr,  sulect to the provisons of  parggrach 17
Borcownr's  covaranta  and agroomonts  shall By ot and - soveral - Any Borrowar - wiho
cu wgns s Becurily Inatrumant but dovs not oxocute the Noto 19 co aigiing thig
Sacurity Instramont only o mortgege. grant and convey that Borrowor's mtorest e
Proporty undor the torma ot this Security Instrumont. (bl 19 not personally obligntad to pay
tho aums socurad by this Securty Ingteumont, and () agroos that Lendor and any othor
Horrowar may agrow (o oxtond. medify, forboar or makn any ascommodations with rogard
to tha terms of thin Sucurity Instrumant or the Nota without that Borrowers congum

13. Loan Chargon. 1! tho Joan securod by this Sacurdy instrumont sy subyoet to a Iaw
whICh Gats maximum loan chargos, and that lew s finglly intorprotod so that the intarest or
other loun ¢hargas colluctod or to bo gollsctad n connoction with the loan axcood the
narmittod mug, then (b any asuch loan chargo shall by rodueod by tho amount nacessary to
eaducn the chargoe Lo the parmittod limit, and b any sums alroady collectod from Horrowor
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which exceeded parmittad limits will be rafunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dirgct payment
to Borrower. If a refund reduces principal, the raduction will be treated as ¢ partial
prepaymant without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class maif unlass applicable law requires use
of another method. The notice shall be directad to the Property Address or any other
addrass Borrower designates by notice to Lender. Any notice to Lander shall be given hy
first class mail to Lender's address stated herein or any other addrass Lender desighates hy
notice to Borrower, Any nofica provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lender when given as providad in this paragraph

15. Coverning Law; Severability. This Security Instrument shall be governed by
federal faww_and the law of the jurisdiction in which tha Property 15 located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable tave, such conflict shalt not atfect other provisions of this Security Instrument or
the Note whicli rnan be given effect without the conflhcting provision To this end the

o

provisions of this(Security Instrument and the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformead copy of the Note and
of this Security Instrumant

17. Transfer of the Prope:ty or a Beneficial Interest in Borrower, If all or any part
of the Property or any interes! in_it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred anu Borrower i not a natural persont without Lender's
prior written consant, Lender miy, al < oplion, requirse immediate payment in full of all
sums secured by this Security Instrumant However, this option shall not bae axercised by
Lender if exercise is prohibited by federal law \as of the date of this Security Instrumant.

If Lender exarcises this option, Lender-shz!! give Borrowar notica of acceleration. The
notico shall provide a period of not less thape 30 days from the date the notice is
delivered or mailed within which Borrower muct ray all sums sacured by this Security
Instrument. If Borrower fails to pay these sums piice to the expiration of this period,
Lander may invoke any romodios permitted by this Security instrument without furthar
notice or domand on Borrowaor.

18. Borrower's Right to Reinstate. If Borrowar meats <ortain conditions, Borrower
shall have the right to have onforcement of thus Secunity Instruinent discontinued at any
ume prior to tho gaclier of (0} b days lor such othor persod as epuircablo law may spocify
for reinstatoment} before sale of the Property pursuant to any powar of sale contained in
this Socurity Instrument. or (b) entry of a judgmant enforcing this” Security Instrument.
Those conditions are that Borrowaer: {al pays Lendar all sums whivh then would bo due
under this Security Instrumant and the Ncto as if no accaleration had occurrid; ) cures
any default of any other covonants or agragments; (¢} pays all expensar inzurred ip
enforcing this Secursty Instrumaont, including, hut not limitad to, roasonable attorncys' feas;
and (df takes such aclion as Lender may reasonably require to assure that the lien of ihis
Sacurity Instrumant, Londor's rights in the Property and Borrowar's obligntion to pay the
sums socured by this Sacurity Instrumont ahall continue unchangnd. Upon reinstatemant by
Borrower, this Socunty Instrumont and thy obligations socured hereby shall ramain fully
offuctivo as if no acceloraticn had occurrod. Howovor, this nght Lo roinstate shall not appiy
in tho caso of accoloration undor paragraph 17

19, Sailn of Noto; Chango of Loan Sorvicor, Tho Nolw or a partmt intgrest in tho
Note (togathar with this Security Instrumont) may bo sold ony or more timas without prior
notico 1o Horrowor A sale may result inoa chingo in tho ontity (known ag tho "Loan
Sorvicer’) that collects monthly paymonts duo undor the Noto anc this Sacurity Instrumont
Thare also may ba ona or moro changes of the Loan Sorvicor unrelstad to a gaio of tha
Noto 1 thore s a chango of tho Loan Sorvicor, Borrowoer will he given writton rotice of
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the change i accordmeo with paragraph 14 abovae and applicablo law The notica will staty
the nama and addrass of the now Loan Servicer and tho addross o wiich paymonts should
by made Tha notice will slso contaid any othor information roquirod by apphicabla law.

20. Hozardous Substances. Horrower shall not ¢cause or pormit tho prosence, uso.
disposal, storage. or rolonso of any Hazordous Substancos on or in tho Proparty Borrowar
shall not do, nor allow inyono nlse to do, anything affacting the Properly that 15 in
violation of any bEnvironmontal Law. The precoding two sontoncoes shall not apply to tha
prosence. use, or storago on the Property of small quantitivs of Fazardous Substances that
aro gonorally rocognized to bo appropriato to normal rosidontial usas and 1o maintonanco of
the Propurty

Horrowor shall promptly give Londer writton notice of any investigation, claim,
domand, lawsuit or othar action hy any governmuntal or rogulatory agoncy or private party
involving <ne Proporty and any llazardous Substance or Enviconmontal Law of  which
Borrowor hac actual knowrdadge. f Borrowar learns, or 15 notifiod by any governmental or
rogulatory auracrity, that any removal or other remedation of any Hazardous Substance
affecting the Froperty 18 nocossary, Borrowar shall promptly take all nocessary remodial
actions in accordarcg with Environmental Law.

As used In Wis paragraph 20, "Mazardous Substances’ are thosa substances doetinod
as toxic or hazardous ‘substances by Environmontal Law and the following substances
gasoline. korosene, owior flammablo or toxic petroleum products, toxic pesticides and
harbicides, volatile solvents _roziarials comaining asbestos or formaldehyde, and radioactive
materials. As used in this paragragh 20, "Environmental Law” means foderal taws and laws
of tha jurisdiction where the Properly is locatod that rolate to health, safety or
environmental protection

NON--UNIFORM  COVENANTS. BorrCwer and Lender further covenart and agree as
follows:

21. Accelaration; Remedies. Lender ohil give notlece to Borrower prior to
acceleration following Borrower's breach of arv covenant or agreement in this
Security Instrument (but not prlor to acceleration rnzer paragraph 17 unless applicable
law provides otherwise). The notice shall specify. {a) the default; {b) the action
required to cure the default; {¢} a date, not leas than 30 davs from the date the notice
s given to Borrower, by which the default must be cuiad; und {d) that fallure to cure
the default on or before the date specified in the notice mauv) result In accoloration of
the sums secured by this Security Instrument, foreclosure v judicial proceeding and
sele of the Property. The notice shall further inform Borrower o7 tiie right to reinstate
after occoleration and the right to assert in the foreclosuse proceeding the
non-axistence of a defauit or any other defenso of Borrower to .acceleration mnd
foreclosure. if the default is not cured on or before the date specifisd in the notice,
Lender at lis option may require immaediate payment in full of all suris 2ecured by
this Security Instrument without furthor demand and may foreciose thls 'Security
Instrumant by judicial proceeding. Lander shali be entitled to collact all w@xnenses
Incurred in pursuing the romadies provided in this paragraph 2%, including, »ut not
limited to, reasonable attorneys’ feos and costs of title evidence.

22, Reloase. Upon payment of all sums secured by this Security Instrumant, Lender
shall release this Saecurity Instrumant without charge to Borrowar. Borrower shall pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Proparty.

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recordad together with this Security Instrument, the covenants and
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agroomonts of oach auch ndar ghall ba smcorpoarstod nto and shall amond and supploment
the covananty and agreomants of thie Security Inatrumant a9 Hf tho nidorle) wore @ part of
thin Becurity Ingtrumaont
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BY SIONING 8361 OW, Borrowar accopta and agroes 1o o tarms contmnad n o this
Socumty dasteament and nopay ridor{sh axocutad by Borrowor and rocordad with
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CYNPHIA P, ADAME

{(Soai)

(Hoal)

[ Spuco Balow Thin Line for Acknowlozomont |
STATE OF ILLINOIS
COUNTY OF ‘“ovk

booorhe Uondeesdpned cnotary public, in and e ha county

andd State atoresad, Do Horoby Cortily That tharviea A, Boonelo
and
tenthla Iy Mans

his/hor spousy, parsonially known 1o ma 19 bo the same porson whose namo
subscribod to the forogoing instrument appoarud boforo mo this day in person and
acknowlodgod that signad, sonlod, and delivored tha said mstrument as
froo and voluntory act for the usos and purposos theran set forth, including the rolease
and waivar of the right of homastoad

GIVEN under my band and Notarial Seal this 18}, day of June Y647
R N O T N R R R ( ( | s !
47 TUORFICIAL SEALY ? | g [ ) ( U/
4 Cindy Kenray 4 - Nulary rbic
¢ Notary Public u ot of (Hlinals
THIS INSTHINRENTWIAS WHEAKNES Y BARNETT MORTGAGE COMPANY
d/ib/a LOAN AMERICA FINANCIAL CORPORATION,
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