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THIS MORTGAGE " Security [nstrouen ") is mwde an June 1R, 1949 Y,

. The Mortgagor i j»j ,/J 4

CARLA O NELSON, UNMARRIID

'_Z; whose adilress s
14235 KIMBRARK, DOULTON, 1L 60419
LMBcrnewer™s, Tlos Seeurity Instrement is given
[¥p)
. o

v CHASE MANHATTAN MORTGAGE CORPORATION

which is arganized and existing under the Laws of the State of New Jerdey . ind whose
address is 343 THORNALL STREET EDISON, NJ D087

A"Lender”). Borrower owes Lenzes the prncipal sum
of

Bighty-Four Thousand, Seven Hundred Fourteen and 00/100

Dollars (1.5, % 84,714.00 ). This deb is evidenced by Borrower's Note dated the same date as this
Security Instrurment {"Note"), which provides for monthly payments, with the tull debt, i not paid earlier, due and payable on

Juiy 1, 2027 . Phis Security Instrument secures 1o Lender: (a) the repayment of the debi evidenced
by the Nute, with interest, and all renewals, extensions and modificatiens of the Note; (b the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Seeuvity Instoament; and () the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey 1o Lender the following described property located in

COOK County. Itinois:
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COT 270 TN BLOCK 3 1IN SHWPARDTS MICHLIGAN AVENUL SUBDLIVIGTON NO, 3
A SUBDIVISTON OF 'PHY WS L2 OF THE SOUTHEAST 174 (BXCEPT PART
CONVEYED TO THE RATLROAL) , OF SECTION 2, TOWNSHID to NORTH,
RANGE Ud, BAST OF CTHE CTHTRD PRINCUPAL MERTDIAN, N CooE COUNTY,
TLLINOLS, PYN @ 2904020180000

which T e addiess vl

L4 RIMBARK, DOITON, 1L o4
Wiy Addivad
FOGETHER WPl the improvenenty s or hevealier erected o e propeny, and all easements, apputteiees, wd
thatires tow o hereatter’a faet of e property. AT seplacemetts amd additions shall also Be covered by this Securnity Instrsinent,
AL ol the Toregorsg s reledred tom this Seeurity Tnstiument as the " Property,”
RORROWER COVENATS that Borrower is Tnetully sersed of the estite hereby conveyed and has the nght (o meitgape,
prant amd convey the Propeny ans st e Property is uneneimbered, except for encumbrances of econd Bottower wartants
amd will detend generaly the ide @ e Propeny st all claims nd deminds, sabject o am cicambipices of iecoid.

PINS SECURITY INS TROMENT comues o eovenants for matiotnl wse and non oniotnn covenmts with linnted vasitions
by urisdhetion g constinte a uilor secutiy instipment covering real prapeity.

Norrower and Lemler covenant atd agree aslehiows:

UNIFORN COVENANTS:

1, Pwyment of Princlpal, Interest amd Late Chigs Borraweer shull pay when due the prinapal of, and mierest o, the
dedt evidenced by the Note and Late chaeges dae ander the New

¥ Monthly Payment of Tases, issiennee, s Other Chaesees, Bociower st inedude ueach monthly pavinent, togethe)
with the prineipal and imterest as set bty in e Note and sy e cbarges, asum for Gotives amd special wsessiments tevied
ot he levied against the Propetty, 0o teasehold paymens or grofaed ity on the Froperty, amd (o preniums for sutanee
required under Patageaph b I any vear i whieh the Lemder st as” o motage insurance: premiom o te Seceetty ol
Sousing aned Vb Development CSecretany ™), o i any year in which sechipremium sould hisve been requined B Lender stitl
Beld the Security Instramment, cac monthly payment shall abso ielude cither 267 sum tor the atimsab mostge mataee preivog
o be pd by Tender o the Seeretaty, or di o menthly charge instead of admorgage imsiasce: gressii iE dhis Secunty
Inststiment s held by the Secretmy, i weasomnble amount 1o be determined by ihe Secretmy  Faept dor the monthly cliege
by the Seeretary, these tems ate catled “Eserow Tems” and ihe s paid o LenderGud called "lserow Fundy”

Lender may, atany dme, collect amd ol atiotnts tor Bserow Bems ain anaggregae sanount net (o eweeed the tuaimum
amoun e may he reguired toe Borrower's eserw account eiwler the Real Estale Seltlement Procedwes Actol 100 12U S CL
§ 2001 ¢t yeq. anad umplementing regulations, M CER Fare 3850, us they miy he amended Jram e o gme CRESPA™, excepl
that the coshion or feserve pcnnfltcd By RESEA for unamticipated dishursements or dishuesements hedsedhe Borrower's payients
are avalable i e aceount may not he based onounts due Tor the mettage msuranee pressein,

11 the vnounts hedd by ender Tor Esctow Tems exeeed e amounts permitted (o be held by RESPASGander shall acconnt
wr Horrower for the ewesy funds s gequiced by RESPA.1F the amounts of Tunds held by Lender anang fme are not sullicient
wpay e Exer Trems when due, Lender aay totify the Hormower and requize Borrower to make up the shortaee as permitied
by RESPA.

Phe Bserow Funds ire pledged s additonal seeariy Tor alb sums secured by s Secutiy lnstinment 11 Borcower tenders
to Lender the tull payment of all sueh suis, Bostower's aceount shill be credited with the balinee remiming for sl installtnent
foms fad, thy and (o) awd any morgage wsaesiee premivm installiment tiat Lender b not become obligated o pay 1o the
Secretary, and Lender shall promptly refund any exeess funds o Horrower. Tmediately poor oo toreclosire sale of the
Property o1 its acquisition by Fetder, Borower' s account shald be csedited with any: badance remaamng for alt instaltiments for
tteins G, 1l 1),

3. Apphietion of Fayments, Al payiments under Piagraphs 1and 2 shall be apphied by Lender as Tollows;

Figst, o the mortgage msuragee preminm 1o be paid by Lender o the Secretiry or fo the monthly chige by the Secretary
wstead of the monthly mornpage insarmwe premivm;

Secongl, toany tixes, special assessmetis, Teasehold payments or geound rents, and tire, Hood and other hazard insuranee
PRCIIINS, a8 feiaind;

Thigd. w0 imderest due wisder Uwe Note,

Fagrth, e nmortization of the principat of the Note; and

Fitths to Late charges due under the Note,
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4. Flre, Flood and (Mher l-luzurllgn.:%)m'mwu. Borrower s/ﬁlmsum all improvements on the Property, whether now in
existence or subseqiently erected, against any hazards, casualtios and contingencies, wiclding lire, for which Lender requires
Insurance. This insurance shitl be mistntatned in the amounts and Tor the periods tat Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sebsequettly erected, against loss by floods to the extent required
by the Secretary.  All insurance shall be earried with companies approved by Lender. The insurance poticies and any renewals
shall be held by Lender and shall include foss payable clauses in favor o), and i a form acceptable 1o, Lender,

fn the event of loss, Bortower shall give Lender immediate netice by mail,  Lender may make prood of loss if nal made
prompily by Borrower. Each insuranice company concerned is hereby authorized and direcied 10 make paymemt for such Joss
directty to Lender, instead of 10 Borrower and o Lender jointly. Al or any part of ithe insurance proceeds may be applied by
Lender, av its option, cither (a) to the reduction of the indebtedness witder the Note and this Security Instrument, first to any
“delinguent amounts applied i the order in Paragraph 3, and then o prepaymest of principal, or (b) 10 1l restoration of repuir
of the damaged property. Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
payments which are referred o in Paragraph 2, or change the amount of such paymients,  Any excess insurince proceeds over
an amount reguired o pay all outstinding indebiedness under the Note and this Security Instrament shatl be paid 1o (e entily
legally emitled thereto.

In the event of foreelosure ol this Security fnstrutnent or other 1ransfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower i ad to insurance policies in force shall pass 1o the purchaser,

§. Oceupaney Feeservation, Mutotenunce and Proteetlon of the Praperty; Borrower's Loan Application; Lensehoids,

Borrower shali occupy ~establish, and vse the Property as Borrower’s principal residence within sixly days alter the execution
of this Security Instrumess (or within sixty days of a laer sale of transfer of the Property) amd shall continue W oceupy the
Property as Borrower's precioal residence for m Jeast one year after the dmte of occupaney, saless Lemder determines that
requirement will canse urduepasdship for Borower, or unless extenuating ciremnstances exist which are beyond Eorrower's
control. Borrower shall notly Lepders of any extenvating circumstnnees,  Borrower shall not cotmit wiste or destroy, damige
ar substantinlly change the Propeay caaltow the Projrerty to deleriorate, rensonable wenr und tear excepled. Lender may inspec
the Property iF the Praperty is vacast orabandoned or the Joan is in definlt Lender may ke reasonable action 1o protect and
preserve such vacion or abandoned Propertys Horrower shall also be in defonlt i Borrower, daring the loan appiication process,
gave materially false or inaccurate informetar ar stiements (o Leader (or failed 10 provide Lender with iy material information)
in connection with the loan evidenced by (he Notesinchuding, but not lmited to, representabons concerning Barrower’s acedpancy
of he Property as & pareipa residence. [V this Secuiily fostrument is o @ deasehold, Borrower shall comply with the provisions
of the lease. 11 Borvawer acquires fee ttle 1o the Property, the feaschold and tee e shall not he merged wsess Lender agrees
to the merger in writing.

6. Contenution,  The proceeds ol any award-orcelaim for dumages, direct or cotsequential, i conpeciion with any
comlenmmation or vther Gking of any part of the Property, Or forconveyace in plice of condenmation, are hereby assigned and
shalt be paied 10 Lender 1o the exeent of the fall wrount of the iudebtedness that renains upaid toder e Note and 1his Securty
tostrment. Lender shall apply sweh proceeds o e reduction vlaw indebiediess under the Note and this Security Instrument,
first to any delinguent amounts applicd i tise ovder provided tn Parsgosph, 3, b ten o prepayiment of principal. Any application
of the progeeds o the pripeipal shall nov extend or pastpone the e diie of the monthly payments, which are referred 10 in
Parageaph 2, or clinge the smount o such payiments. ARy excess procerdy over i amoint required te pay ot onstanding
indehtedness under the Nee and this Security instrament shall be paid o de entity lepally entitled thereta,

7. Charges to Rorrowee il l'rulrrtruu of Lender's Rights G the Propecis, Borrower shiald pay all governmental or
mumcipal chirges, ines and impositions that we sol ineluded in Paragraph 20 Boceacer stall pay these oblgitiotis on e
direeily to the entity which is owed the paytient. 1 Gdlure 1o pay woukd adversely afiect Lendet's nnerest iy the Bropenty, upon
Lender's regpiest Horrower shalf promptly furnish o bender recelpis evidencing these sivasents,

H Boreower fails w make these payments o the payanenty required by Parigraph 2 ortssls wa perioom iy ather covenanls
and ageeements conbingd i us Secarity Tiseneeient, or there by a degnd proceeding that may sigititicandy affect Losder's rights
i the Property fsach as a proceeding i bankrupiey, {or condempation or iy enfosee Jaws or regulitions), then Lander timy do
and pay wliatever Ivneeessary 1o protect the vadue of the Property ad Leader's rights inthe Propeny - induding payment of tixes,
hasand insnnisee aitd other iems mentioped in Paragraph 2,

Any miaunds distiesed by Lender wnder this Paragraph shall beeome ancadditional debi of Borewes“wa be seeured by this
Security tstrument. These amotnts shad! bear imerest from the dite of dishuesement, o the Nete pate, g at dhe opilon of the
Lender, shall be uneedintedy die and payable.

Rorrower shall promptly diselicge any hen which Bas prionty over tis Seeunty tnstrumient wires Horrower: (3) agrees (n
writisg o the payiment of e abligation sectieed by the Tien in o manner aeceplable o Lender, dir coideste n good fajih the Hen
by, or delends against enforcement of the Tiein in, degal proceedings which in the Tende's opinian apetite Lo prevent the
ciforcement of the hen; o (o) secures Trom the tofder of tie bes an agreenent sitistactory o Lender sabosrdiiating the Hen 1o
thas Secority bastenment, 11 Lender determties ity qaee af the Propeny s subjeet to i hen which may sitain pricetty over o
this Sevuirity latesnment, Lemler may give Borrower a notice idestityang the Den Bopower shiall satisy the fren or take aie o 2
mare of e actiony set forth above within [ days of the glyving of notice.

Ho frees, Lerder aay colleed feex amd carges avthorized by the Secretay

9 Grownds fue Aceeleration of Deb,

() Defandt, Lender v, except ae mied by regulations issued by the Secielny e the case o) payment defauliy,

require immedinge et gl o) sl sums secuted by tis Seeunity istraent i C',.
th Horrower defaults by Galling to ,lmr by )y onthly payment sequited Byt Secunily Instiianemt prior .
o ar an e e date of tie sexd montidy payinent, ot 4a
o Horrower detauiis by fuiting, Tor i perid of sy divs, to pertons any ather obitigattons cantined in s
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Securily Tustrament,
() Ssle Whhout Credit Approval, Lender shall, if permitted by applicable Jaw Gincluding section M i of the Gar-
St Germatn Depasitory nstitutions Act of 1982, 12 U8, C, 170136 and with the poor approval of the - Secretary,
require immieciiate payment i Al of alf sums secireed by this Secarity Instrument if;
(Al ar part of the Property, or a beneficinl interest ina trust owning all or part of the Fropenty, is sold or
otherwise trapsferred (other than by devise or descenty, and
(i) The property is not oceupicd by the purchaser or gramee as his or her principal residence, or the purchaser
or graptee does so oceupy the Praperty, but bis or her credic fiis ot been approved in accordance with the
requirements of the Secrotiry.
(¢} No Walver.  [F circamstances oveur it would permit Lender o require immediate payiment i fail, b Lender
does ner require such payinents, Lender does not waive s rights with respeet (o stubsequent evems,
() Regulutions of HUD Secretary, v many circumstanees regulations tssued by the Secretary will it Lender's
rights i the ease of payment delauls W require immediate payment in full and Toreclose il not paid,  This Security
{nstrument does net anthorize aceeleration or toreckosure if not permitted by regulations of the Sceretary.
(¢) Mortgage Not nsured,  Borrower agrees (it if this Security Instrument and the Note are not determined 1o e
eligible for surance under the Niional Housing Act within 60 days from the date hereod, Lender may, at its option
require immediate payment i Tull of afl sums secured by this Seeurity Instrument. A writier staiement ol any
awthorizen agent of the Seeretary dated subsequeni w 60 days from the date bereol, declining to insure (his Security
Instrument an the Note, shall be deemed conctusive proof of such inchgibitity. Notwithstanding ihe foregoing, this
oprion may ot oy exercised by Lender when the unavailability of insarance is solely due o Lender's failure w remil
i mortgage isaiancs preminm Lo the Seeretary.

10, Reinstatenment,” Zurzarver has a right 1o be reinstated of Lender has reguired immediate payment e full beeavse of
Borrower's fstlure to pay an asowit due under the Note or this Security Instrament. This right applies even after (oreclosure
proceedings are institated. To remsare the Sceurity Instrament, Borrower shal) tender in a dusp sam ali amounts required to
bring Borrower's account curvent aochading, to the extent they we obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and custediary attorney's fees and expenses properly associsted with the Joreclosure proceeding.
Upan reinstatement by Borrower, this Secua'y Insirument and the obligations thay it secures shall remain in effect as if Lender
had not required immediate payment in full, Horeever, Lender is not required (o permmit reinstatement i1 €1) Lender has aceepted
reinstitement after the commencemen! of forecloswre proceedings within two years immediutely preceding the commencement of
a cureent Joreclosure procesding, i) reitstatemc will preciude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affeet the priority of the Vencrzated by this Security [nstrumens,

11, Borrower not Released; Farbearance by Lepasnot o Walver, Exiension of the vime of payment or modificaion
of amortization of the sums seeured by this Security Instrumentgranted by Lender w any seccessor i imerest of Borrower shall
ol operate to release the Hability of e original Borrower or Borrawer's successor in interest, Lender shall 2ot be reguired 1o
comuience proceedings against any successor it interest or refuse/ o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any dempa made by the origina Borrower or Borrower's suecessors
in interest. Any forbearance by Lender by exercising any right or remedsstind] not be s waiver of ar preciwde the exercise of any
right or remdy,

12, Successors and Assigns Bound; Joint and Severol Linbitlty; Cobigners,  The covenants and agreements ol this
Security Instearment shall Dind and benelit the suceessors and assigns of Lendes wivt Borrower, subject 1o the provisions of
Paragraph 9(h).  Borrower's covenanls and agreements shall be joint angd severile Ay Boreower whe co-signs this Sceurity
Instrument bt dous not execute the Note: () §s co-signing this Security Instrament ©oiy 1o mortgage, grast and convey that
Borrower’s interest in the Property uader the erms of this Security Instrument: (b is wodpedsonally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower vy agaree o exlend, modify, Yorbeas
or make any accommodations with regard fo the terms of this Sceurity instrament or the Note vahout thal Borrower's consent,

13, Notlees. Any notice 1o Borsower provided for in this Security Instrament shall be givea bydelivering it or by mailing
it by first class maait unfess applicable taw requires use of ancther method. “The notice shall be direted Jo he Propertly Address
or any other wildress Borrpwer desipnates by notive to Leader. Any notice to Lender shiall be given by Ties etass mail 1 Lender's
address stuted herein or any address Lender designates by notice to Borrower. Any wolice provided tor i i Becurity Instrument
shiall Be deemed 1o have been given to Borrower er Lender when given as provided in this Paragraph.

14, Governdug Luws Severability,  This Security Instrumens shall be governed by Federdd law midoae law of the
junisdiction in which the Property s located. b the event that any pravision or clsuse of ihis Security Justestnent or the Note
confliets with applicable law, such conflict shall not atteer other provisions of this Security lnstrument or the Note which can be
given eifect without the conflicting provision, To this end the provisions of Bhis Security fnstrusient amd the Nowe are declared
{0 be severidile.

15, Borrower’s Copy, Borrower shall be given one confermed copy of the Note and of this Security Insirument,

16, Hazmrdous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Subscances on or m the Property. Borroweer shall not do, nor atlow anyone ¢lse to do, anything affecting the Property ».}

thar is i violation of any Envirommental Law,  The preceding two semteaces shall nol apply 1o the presence, use, oF slorage on o
the Property of small quantities of flazwdots Substances it are generadly vecagnized o be appropriate o normad residential uses
angd (o maintenance of the Property.

Borrower shall prompdy give Lender writlen notice ef any investigation, claim, demand, fawswit or other action by any
governmental of regulatory agency or privans party involving the Propesty and any Huzardous Substanee or Eavironmentsd Law
pf which Borrower las actual knowledge, 1 Borrower fearns, or is notified by any governmentid or regulitory anihority, tha
sy removal er other remediation of any Hazardons Substinees affecting the Property is necessary, Borrower shall promptly take

LLINOIS FLA DEED 0l TRUST
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allrezessary temediol actoms it accordimee with Eavironmental Law.

Av e i i paragdraph 16, “Hazardous Substances™ are those sabstaiees detined as toxe or hazadon, substimges by
Envirnmental Law amb the Tollowing substanees:  gisoline, ketosene, other thanmsble o3 toxie pettalesm prsducts, wxic
pestivides and herbieides, vitatile solvents, materials containing asbestos or formaldelyde, amd aadioictive metials, As gsed
the paragraph 1o, " Eoviommental Tas ™ means dederal Laws and Taws o tie gussabicion where the Propeity s focated thit relate
(e ealth, salety or envionmental proteciion.

NON UNIFORM COVENANTS. Boreower msd Lender tunher covenant and agree as tollows

17, Assignenent of Rents, Devrower uncondinonally msslgns and transters o Lender ol the renty and 1evenues of the
Progerty Hoviower authongzes Lender or Lender™s agents Lo coltect the rents and revenues wid hereby diects eacls venant of the
Propenty to pay the rests o Lender or Lender's ageats, However, praor s Lendes's police o Botoswer ol Borsower's breach
b any covenant or agrecment i the Seeurty Insteament. Bagower shall colieet mnd receive all rents and revenues of the Praperty
iy Lruster tor tie beelit of Tender amd Borower. This asstgnaient of tents comtiies an abwlute assigrment s aor
wsiganent Tor additonal seensiy only.,

IV Lewder pives notice of breach to Bortower: Go all rents seevived by Bortower shiatl be field by Battower as trusiey Tor
heaetit of Lender anly, to e upplied o the simns seeured by e Secutity Tnstiament; (61 Teader shall be entided w colleet aned
receive all of the rents of the Property, and (o) each tenant of e Propery shiall pay afl teves due and anpaddd 10 Lender or
Lender's apent on Yander's wotten denvund Lo the tenant.

Doriower law notasecuted any prioe assiggmmnent of te rents ad has st and will not perlorms any act thit woudd prevernt
Lewter from exeictsing (8 dighis amler s Paragraph 17,

Lender shall not be regaiied toenter upon, take comrol of or muintiin the Property betose or atter pving aobiee of breach
tu Horrower, However, Feraecor a sudicidly appointed receiver may do sooal any e there is o breach. Any application ol
tents shall not cude ov wive tiyaetanlt or invalidiaie any other nght or cemedy of Lender This assipisnent ol rents ot (e
Property sidl tetmnine when the debn secured by the Security lastrament is paid in ),

. Yoreclosure Procedure, 25Cender veguiees Immedinte puyment (i full under paragiph 9, Lender may foreclose
this Security Insteoment by Judicinl proacesiiog,  Lendes shall be entitfed te colfect alt expenses cuaeeed In pursuing the
remedivs proyided in this pavagraph (8, wcluding, but not lmited to, reasongble ittorneys® fees mwl cost of title evidenee,

1€ Ahe Leader's intevest in this Security Tasteament Is held by the Seeretiry mie the Secretury regulres bnmsediate
puyineend it Fald wader Paragraph 9, the Seerciaeymuy Invoke the sonjudlell power of sale provided b the Stigle Famlly
Mortgage Foreclosure Act of 1994 ("Act™) (12 VLS 3781 ¢t sy by requesting w Toreelosure eommissioner designnted
under the Act (o commence fureclosare aad o sell (oo doperty ax provided In the Act, Nothing in the preceding sentence
shill deprive the Seeretiry of any vights otherwhse wvalinile (o o Lender under this Parageaph 18 or upplicable law,

19, Refense, Upon payment of al sitns seeured by thisaeeority Instrument, Lender shisll release this Security Instrumet
without charge to Borrower. Borrower shall pay any recordition costs.

20, Walver of Homestend,  Borrower wiives all rights of homnestend exengption i the Property.

21, RIders to this Secarity Instrament., 1 one or more rides poe execwted by Borrower and reconded together with this
Security Instrument, the covenants and agresmeits of eacy such vider'staftbe incorporited tnto and sttt amend and supplement
the covenmts and agreements of this Seeurity Instrument ws it the ridertsbawere w part of this Security Instrament.

The tollowing ridera ave attachoed:
Adjuatablio Rate Ridor

BY SIGNING BELOW, Borrower accepis wd agrees fo the terms contatned inthis Scevnty Insteoment and in any ridercs)
cxecuted by Borrower and reeorded with it

Witnesses:
1

iy ek ‘
CRRTR T (RGN s e e
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NTATE QF LLLINLES, COUNTY tOI0R
1, the undersigned, G Aoty Pabie i and for said connty and ctate do hereby cenity tha
CARTA D NBLSON  AUNMARI

+

personully known oo o be the same peoonth whose paisictyd sabserebed g e Toregois imstiament, appeated betore ime this

day i person, amd acknowledged that (e! shie, Il sipned v detivered e sad uviament s i, er, Mg Biee and
voluntny acl, fue the tses and praposes therein el Tonth,

Giiven under my hand and ottickd seal, thin 191 day bane  fwuy

My Urnnissin expiies

Gl

o

Notiwy Puliin (

oA AR oy e A A
4 SO EICIAL SEALT
4 Cindy Kenney |
¢ Hotagy Public Stale of Hhoons 2
‘\}dyﬂj\muhu m Loty ‘_t[’.’ B ”. »

CHASTE MANHATTAN MORTOAGE CORPORETTON
A0 NORTH COURYT  SOITTE 210
PALATINE {1, 60067

HLINDIS BHA BEED Ol IREST
CHMHLT A 6 O 0 000 Btapte s |we
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1318702618729
GLY00506
1619005069

ADJUSTABLE RATE RIDER

THIS ADJUSTAREE RATE RIDER is made this - 18t day of June, 1997
. and is incosporated into and shadl be deemed we amend and supplement the
Mortgage, Deed of Trust urtSecieity Dead ("Security Instrument”y of the same date given by the undersigned
("florruwer”t o seetre Borrower's Mot ("Nole") ta
CHASE MANHATTAN MORTGAGE CORPORATION  a corporation ovganized and

axjat il\(‘ under the laws/ob the State of New Jersey,
(ive *Lender= of the same dae mad covering e propeny described in thc Security Instrument and located at:

LA KIMBARK, DOLTON, 60419

1M ey Adklerss]

THE NOTE CONTAINS PROVISIONS ALLOWIIRS pOR CHANGES IN VU INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS 208 AMOUNT THYE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THRALAXIMUM #ATE THE BORROWER MUSNT
PAY.

ADDITIONATL COVENANTS, o wddition 1o the covemuts wd aprecments made i e Seeurity
lastrument, Borrower and Lender further covermant and agree as follows:

I INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dage

The interest rate may ange on e hestday of Octobeee . TU9E - andandiae day vl each
sceeedung year TChange Date” means el dare on wiich the imterest rie coutd el

M The Inilex

fleginnnng with the Hesd Chanpe Dite, e interest e widl be based o an fdes. " Inden” meana e weekly
avernge vichl on United Soes Trenstey Sectriticy sdjisted o constant maturity of one year, as made ndiiuble
by the Federal Reserve Board, "Current fndex” means the most recent Index higure avaituble 30 days before the
Change Date, 1t the Bidex Gs detined above) 1 no Tonger avutlabibe, Lender will wse i anew Index any intlex
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presriband by the Seerctary (s delined in Pasagraph 7080, Lewder will pive Boramver nonce ot the new e,

(C) Cwleulntion of Leterest Rite Chunges

Before waelt Chignge Date, Lender will cafeulate o new interest rate by adding s margin ol

Thres

nereeniagy poitits { 3,000 %) wothe Current Tdex and rounding: the sum o the nearest orie-
¢ighth of vae pereentage poit (0,125%), Subject to the Timits stided wn Pavagraph SG2) of this Note, this rounded
amonnt witl be the new iterest rawe sl the nest Change Due,

(0} Limils o Interest Rute Changes

‘The interest rate will never ingrease or decreise by more than one percentige potnt 10 1 on any single
Cliange Date. The imerest rate will never be wire than five percetitage points (5.40%) higher or Tower than the
initinl interest e stated in Paragraph 3 of tds Nate,

(B Culenfation of Payment Change

i theinzrest rate changues o a Change Dute, Lender will caleulite the amount of monthly payment of

principat and rcrest which would be necessivy 10 repay the unpaid principal batance in full ar e maturity dite
al the new interest tate through substantiolly cqual payments.  [n making sueh caleulation, Lender wilk use the
unpand principal biganc which would be owed an the Change Date it there had been ao delaudl in payment on the
Note, reduced by thenome of any prepayments to peoncipal. The result of this ealewlinion will be the smount
ol the new motthly payvaeace! principal snd interest.

(1) Nuotice of Chonges

Lender will give potiecto Borrowee of any change in the interest vate and monthly payment wmount, The
notice must be given at Jeast 25 days hefore the new monthly payment amownt is due, and must set lonh () the
date of the notice, (i) the Change Do, Gin) the old interest rate, (iv) e nese interest rige, (v) the new monthly
puyment amount, (viy the Cureent Indexanatie date it was published, (vid) the method of caleulaing the change
in monthly payment amount, and (vii) any other ftformation which may be reguired by Yaw from time 1o time.

() Effeetive Date of Chinges

A e dnterest rate caleulated inoaccordaree with Paragraphs 500 and 50130 of this Note will becone
effective on the Change Date. Borrower shall meaca payraest in the sew monthly amount beginning on the first
payment dale which oceurs o least 25 divys after Lend<r s given Borrower the aotice of changes required by
Paragraph S(Fy o this Note.  Borrower stall hiave na_obiigidion to piy any increase in the monthly payment
amount calewlated o accordance with Paragraph S(E7 of this Note for any payment date oceurring less thim 23 days
after Lender has given the required notce, 15 the momily nayment amount caleulated in aceordance with
Paragraph S(E3 of this Note decreased, but Lender fatled to give finely notice of the decrease and Borrower made
any miomthly payment amounts exceeding the payment amount wiael should have been suned in a vimely notice,
then Borrower has the option o either (i) demand the teturn to Burrewer of any excess payment, with interest
thereon at the Note tate G rate viual to the interest rate which should bave reen stated in 2 nmely notice), or (ii)
request that any excess payment, with nterest thereon at the Note rate, beapplied as payment of principal.
Lender's obligation o return any excess payment with interest on demand is 2S00 assigiable even 1 s Now iy
otherwise assigned betore the demand for retorn s made,
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Y SIGNING BELOW, Borroseer aceepas i igtees 1o Hie tetins and covenants contaised i dus Adgustable itie
Rt

! / A' .
CARLA D

. .'..‘.. ‘
Ml BON
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