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MORTGAGE

THIS MORTGAGE IS DATED JUNE 3, 1947 betyeon BEVERLY CARROLL, DIVORCED AND NOT SINCE
REMARRIED, whoao address Is 931 W. 187TH 57, HOMEWOQD, Il 60430 (referred to below as "Grantor");

FOR RECORDER'S USE ONLY

and Bank of Homewood, whose address I8 2034 Fndga Road, Homewood, IL. 60430 (referred to below na

“Lender"}.

GRANT OF MORTGAGE. Far valuable conslderation, Grantor morigages, warranie, and conveya to Lender all
of Gramtor's right, title, and interost In and 10 the loflowing dosecricad real property, together with all axisting or
subsoquently erected or aflixed buildings, improvements ana cixiures, all pasements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righte” (Insiuding stock in utilitios with ditch or
irrigatlon rights), and all other rights, royaltles, and profits rofating to tho-real property, including without limitation
all minerals, oil, gas, gecthermal and simitar matters, located In COOK! Couply, Siale of lllingis (the "Real
Property’) ("o oy T QY IY R
LOT § & THE W 2 FEET OF LOT 6 [N BLOCK 4, IN HOMEWOOD TLHRACE UNIT #1, BEING A
SUBDIVISION OF PART OF THE SE 1/4 OF SECTION &, TOWNSHIP 38 NOP' i, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQF REGISTEP: ™ IN THE OFFICE OF
THE REGISTRAR OF T\TLES QF COOK COUNTY, ILLINOIS, ON 1/18/61, AS DOCUMENT #/19680782.

The Real Property or its address is commonly known aa 931 W. 187TH ST, HOMEWOOD, i.- %0430, The Real
Propeny tax identification number is 32-05-404-029,

Grantor presently agsigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants (o Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the fullowing meanings when used in this Morigage. Terms not
otherwise defined in this Mcrtgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reforences to dollar amounts shail mean amounts in lawful money of the Unitod States of America.

Credil Agreement. Tha wordg "Credit Agreamem” mean the revolving line of credit agreement dated June 3,
1997, between Lender and Grantor with a credit limit of $18,000.00, togsther with all renewals of, extensions
of, modifications of, rafinancings of, consolidations of, and substitutions for the Credit Agreement, The interest
rate under the Credlt Agreemen! is a variable inlerest rate bhased upon an index. The index currently is
8.000% per annum. The intarest rate to be applied to the ocutstanding account baiance shall be at a rate equat
10 the index, subject however to the following maximum rate.  Under no circumstances shall the interest rate
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ba more than lho ey ot ol 18 000% per annum or !he maximum rale ﬂliom‘d by applicable faw

Existing Indebledness. The words "Existing Indebtedness’ mean the indebiedness descnbea below in (he
£xisting indebiedness saction of this Mortgage.

Grantor. The word "Grantor” means BEVERLY CARROLL. The Grantot 15 the morgagor under the
Mortpage.

Guarantor, The word "Guaranior™ means and includes without imitalion each and ail of the guaranlols,
suroties, and accommodation parites in connection with the [ndebledness.

improvemenis. The word "Improvements” means and includes without hmitation atl existing and futute
improvements, buildings, sttuctures, mobite homes affixed on *he Real Property, facihibes. adttions.
replacoments arag wther construction on the Real Property.

indebledneas. The word "Indebledness” means all principal and inletest payable under the Credi Agteement
and any amounts eaxpcnzed or advanced by Lender to discharge obligationg of Granior of expenses incutted
by Lender 10 enforceoblnsiions of Grantor under this Mortpage, together with interest on such amounis &
provided in this Mortgage. -Sreoifically, without limitation, this Morigage secures a revolving line of credi
and shall secure not only the ancunt which Lender has presently advanced fo Granlor under the Credit
Agreement, bul also any fulure eounts which Lender may advance to Grantor under the Credil
Agreement within twenty (20} years-ir; the date of this Morigage to the same extent as il such future
sdvance were made as of the dale of ihe execution of this Morigage. The revolving line of credil
obligates Lender to make advances to Gianior 80 ieng as Grantor complies wilth all the terms of the
Credit Agreement and Relaled Documenls. Suzh ydvences may be made, repaid, and remade from lime
to time, subject to the limitation that the total ou'e’anding balance owing at any one time, not including
finance charges on such kalance at & fixed or variable ratv or sum as provided in the Credit Agreement,
any temporery overages, other charges, and any amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided inine Credil Agreement. It is the intention of
Granlor and Lender that this Mortgage secures the halance outsta:icing under the Credit Agreement from
lime to time from zero up o the Credit Limit a8 provided above and uny intermediate balance. At no fime
shall the principal smount of Indebledness secured by the Morigage, noi intluding sums advanced to
protect the security of the Morigage, exceed $18,000.00.

Lender. The word "Lender" means Bank of Homewood, ils successors and asiigns.  The Lender s the
morigagee under this Mergage.

Morlgage. The word "Morigage" means this Mortgage between Grantor and Lender. @ad includes withoit
limitation alt assignments and security interest provisions relating 10 the Personal Propernty.ind Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and «thes aricles of
personal property now or herealier owned by Grantor, and now or hereafter attached or affiveg 'u the Real
Proparly: logether with all accessions, parts, and additions 1o, all replacements of, and all substitutions 1ce, any
of such propery, and together with all proceeds (including without limitation all insurance proceécs nd
refunds of premiums) from any sale or olher disposition of the Property.

Property. The word "Propeny” means caollectively the Real Property and the Personal Property.

Real Properly. The words "Real Proparty" mean ihe property, interesis and rights described above i the
"Grant of Mortgage" section,

Related Documenis. The words "Related Documents” mean and include without limiation all promissory
notes, credit agreements, loan agreemenls, environmenial agreemenis, guaraniies, security agreements.
morigages, deeds of trust, and all ciher instruments, agreements and documents, whether now or hereafter
existing, executed in cannectior with the indebledness.

Rents. The word "Rents” means all present and futue rents, revenues, income, issues, royallies, profits, and
other benefils derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PENSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNODER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS INTENODED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPEHIY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECUREN HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otharwlgo provided in this Morgage, Grantor shalh pay to Londar all
Amounts sacurod by this Mortgage as they become duo, and shall steictly perform il of Grantor's obligations
uncor this Mortgane.

POSSESSION AND MAINTENANCE OF 'THE PROPERTY. Grantor agrons that Gramtor's possoskion and uso of
the Praparty shall bo govarnnd by tho fotlowing provislons.

Posansalon and Uso., Until in dofqult, Grantor may ramain in possession and contral of and operato ang
mitnigje thy Basnonty and vailoct tho Rants from the Proporty.

Duty to Maintmpc. Grantor shall maintiin tha Proparty in tanetable condilion and promptly perform all repales,
rapincemaents, aneiintenance meessiry 1o prosorvo its valua.

Hazardous Subswarces, Tha tems "hazdrdous wiste,” "hazardous subistanca,” “dinposal.” “release,” and
"thegatonod slonsu™ Gy usod in this Morlgage, shall have o simo moanings as sot forth in tho
Comprohansive Envircarental Rusponte, Compunsation, and Liabilty Act of 1980, s amonded. 42 U.6.C.
section 9601 of s, ("CERCLAY, the Supertund Amendmoms and Foautharization Act of 1086, Pub. L No.
Dt 98 ("SM‘M") tho Hazaraous Matonaly Trangponntion Act, 49 U.S.C. Soction 1801, of oq., thi Rosource
Consarvition and Hotovory Act,_42 U.S.C. Suction 46801, ol lm(‘.. or othar appdicatlo sUe or Fodoera laws,
ruloti, or rogulntlons ielopted purseies to any of the foreguing. The torms *hizirdous wasie” and "hazardous
sutistanca™ shith o inclado, wimaut imilatton, ‘)mrnmum aned potroloum hr-prcxiuc!a or why fraction therool
i asbaston.  Gentor roprosotly we warcants 10 Londer that: (a) Ouring tha poriod of Grantar's ownmship
of tha Proparty, thoro has boen no use._gunoration, manudacluro, slorage, Yeaimont, disposal, rolonse of
throgtenod loigo of any Razirdous warw o substancn h( any porson on, undur, aboul or from the Pmpm\r
{b) Granter has no know u«,lf;u ol, ur_reasoe o bakove thal thore has Bouh, sxcupt an proviousty disclosed (o
and acknowladgod by Londor in weiting, O3 osn use, gunoration, manufacture, storago, trenimaen), disponn!,
rofonsn, o throatened raloaso of diy hazardoud waste or subsiineo on, under, about or from the F’mpuuz by
Gty prar ownars or sceopantn of tho Proporty o /) any actos! or thraatond litigition or claims of any king
by any parson rolaling 10 such mattor: and Gy Exeapt an proviousty disclosod to and teknowlndgod by
Londor in writing, () nanthar Grantar nor any fonant, coreactor, agent or omor authorizad user of tho Properly
shall uso, gonaeate, manufagture, slore, trom), disposo 1, or tolongo any huzaedous wasto of gubslance on
uidor, aboul or from the Fropody and (B any such asavity shigll o conductod in (:mnlmuncu with all
appicable tdorad, stite, and ok Taws, roguletions and ararencos, nu:ludin(‘ without lhmilition thoso iws,
roguintions, and ardinencas deacribod above, - OGrantor nathorizes Longue and ite ggants 1o omtar upon the
Bropaly 1o mikn such inspoctionn nnd tosty, ot Grantor's cxpones. as Londor mnr doom appropriata to
dotorming complianco of thi Propuonty with this tuction of tho Macgage. Any ingpoclions or 1osls mido by
Landor shall bo for Landg's purposas onty and shisll pot be consticat o croito any rosponsibility or figbiity
an tha it of Londor 10 L.mntur or to any othor purdon,  Tho raprosentaions and warrantios contiinad hotain
iy bl on Cramtor's dun (nll}mnuu in invostigating tho Propody Tor taeardous wasto and hazardous
substuncon.  Grantor hargby (@) relossar tnd walven any futuro clahmesgeiest Londor for indomnity of
contetbatian In tho avant Granior bucomon lablo lor cloanup or othor costy GEter any such aws, and ()
agrmos 16 indomnily and hold hannlvss Londor againgt wny and all claime. iosses, Habiltios, (mrnupus,
nnalbios, and exponsos which Londor may dirgctly o indiroctly sugtain or suller Zgselling from & broach of
hiw soction of tha Motigage or as i consoguonso of 1y gy, Pnnnrmiom manutaciors, sturnpu. dlsposal,
ralirag o hrontennd relousao ovcurring prior 10 Grantor's ownorship or intorest in the #.0%.01y, whothar or not
tha wamn wat or should hive beoun known to Gruntor.  Tha provisions of thin secaea-af e Motgage
melutding tho nhfig’utmn to Indamatly, shall survivo tho paymont of tha Indobladness ang e satistaction s
coconvayance of the lion of this Mortgago and shall not bo alfected by tonder's acyuisition Jfany interegt tn
tho Prapedy, whother by foroclosuro or olhorwise,

Nuisance, Waale, Grantor shall not causo, conduct or parmil any nulsance nor comimit, poumil, or sulfer any %
slripping of or wisto on ¢ ta the Pragarty ar any portion of the Propoty,  Without limiling thu ﬁmnerulny ol tho

foregioing. Grantor will nob romovn, or gram 1o wny other party (ho night 10 ramove, any timbor, minonls a}
(Inclding il andk pas), woil, gravol or rock products withowt tha sredor writton congont of Lendor, o

Removal of Improvomenta. Grantor shall not demaolish or romove any Improvemaente fram tha Reat Propony \Q
withoul the prior written consent of Londer. As a condition 1o the romeval of any Impravemants, Londor may  fe
roquire  Giritntor  to make  arrangemonts setistactory to Londor 1o roplac such improvomonts with a3
improvormants ol it loast egual vituo, '

Lender's Right to Entor, Londer and it igonts and raprosuntativos may onlor upon the Reat Proparty al all L
roasonable limes 1o attond to Lender's intorests wid’ to wspact the Propmty for purposos of Granlor's
compliance with the tormy and conditions of this Morlgago.

Compllance with Governmental Requireaments. Grantor shall promplly comply wilh all laws, ordinances, and
ragulinions, now or hereaftor In gftoct, of all governmontal awthorliies applicablo o the use or occupancy of thy
Propony.  Grantor miy contest in good ity any such law, ordinance, or rag sation and withhold compliance
during any pracoeding, Inciuging appropriato nrJF(Juls. 80 long g Grantor hag notied Landor in writing prior 1o
doing so and g0 long as, in Lander's solo opinion, Londor's intorests in the Prnpurt?/ aro not jeopardized.
Londer may reguire Grantor 1o post adequaty socurl g

y or & suraty bond, ronsonably g

factory 1o Lendar, ‘o
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protect Lender's interes!.

Duty to Protect. Grantor agrees neilher 1o abandon nor leave unattended the Praperty. Grantor shall do all
other acls, in addilion (0 those acts set forth above in thig section, which fram the Characler ang use of the
Froperty are reagonably necessiry 1o protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LLNDER. Lender may, al us option, declate immediately due and payable all
sums secured by this Mostgage upon the sale of fransler, without the Lender's poot wridten congent, of all or any
parl of the Red! Propenty, or any interest in the Real Property. A "sale or transfer” means the conveyance ol Real
Property or any tight, title or interest therein; whether legal, beneficial o equiable: whether voluntary ot
(nvoluntary; whothot by outight salg, deed, installment gale contract, land contiact, contract for deed. leasehold
interost with a lerm greater than fhiee (3) years, fease-aption conttact, of by saie. assighment, ot fransier of any
benaficial interos! n or lo any land trust holding title 1o the Real Propenty. of by any uther method of conveyance
of Real Property intaiost. 1§ any Granlor is a corporation, partnership of hmited liabiily company ttansfet also
Incluges any change in-awnership of mare than twenty-five percent (25%) of the voling stock, pannership mle!ests
o limited lizbility conpray interests, as (he case may be, of Grantor. Howewver, this opion shill not be exercised
by Lender if Buch exercise s mohibited by federal luw or by ilinois law.

TAXES AND LIENS. The foliuwing provisions relaing to the 1axes and liens on the Propeny are a parn of this

Morigage.
Payment. Grantor shall pay whendie (and in all events prior 10 delinquency) all [axes. paytoll 1axes, £pec.,
1AX08, assessinents, waler chiaryes pnd sewer servico charges levied agamst o1 on account of the Propeny.
iahd shall piy when due dil cliims 12 work done cn ot for setvices rendeted of matetial furmshed to the
Property. Granlor shall riaintain the ®/opery free of all hens hawng pronty over o equal 1¢ 1he inferest of
Lander undor this Mortgage, except o the en of tixes and assessments nol due. except for the Existing
indebtodness 1efarred (o below, and exce.as otherwise provided in the totowing patagiaph

Right To Conteol, Grantor may withhold payimeit-of any tax. assessment. o clam v connection with i good
{ailh disputa over tho obligalion to pay. 80 fong as Lunger's interest in the Property & noteopardived I3 en
irigas of 18 hied as a resull of nonpayment, Granted arall within (itteen (15} ditys aties the fien atses or d a
fian 18 filed, within fifteen (15) days ator Grantor has ‘noticc-of the liling. secure the discharge of the hen. o of
roquesied by Lendor, deposi with Lander cash or & sulicient coporate sutety bond of other secutily
sutislctory fo Lender in an amounl sulficien to discharge ke tien plus any costs and attorneys’ fees or other
chargos thal could accrue as a result of a forecloswe o s2'c under the hen. In any comest. Grantor shall
dolond llsoll and Lendter and shall satlsly any adverse judgraeri betore enfotcement aganst the Projerty
Gmnlg:’ | shith name Lender gs an addional obhigen undes any sutely hond turmshed m the cotles!
proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lendersalisfactory evidence ol pavment of the
taxas o asgessments and shall authanze the appropriate governmental offtoal 1 deliver to Lender at any hme
& wrllien sintemen) of the taxes and assessmoents against the Propeny.

Nolice of Construction. Grantor shall nouty Lenger at least fifigen (15) diy s Dere any wotk s commenied
any services arg furnished, or any materials dre sup')lmd {0 the Propeity. if any mecnaiic's len materaiinen’s
lion, or other lino coutd be asuerted on accoum of the work, setvices, of matenals “Craraot will upon reques!
of Lendar furnish to Lender advance assurances satisfactory 1o Lender that Grantat can and will pay the cost
of such improvoments.

E!HQPEHTY DAMAGE INSURANCE. The following provisions refabng 10 msuning the Property fare g nart ¢f this
origage.

Mainienance of tnsurance. Grantor shall procure and maintain policies ol fire insurance with siandang
extended coverage endorsements on 4 replacement baets for the (ull nsyadle value covenny. al
Improvements on the Real Properly in an amount sulficient 10 avord applicalion of any coinsutance clavee.ang
with a slandard mortgagee clause in favor of Lender. Policies shall be witen b?' BSUCH INSUIANCE COMPAMes
and in such Torm as may be teasonably acceptable to Lender. Giantor shall deliver to Lender certiicales of
covarage from each insurer centaining & stipulation that coverage will not be cancelied or dimimshed without a
minimum of ten (10) days' prey writien notice to Lender and nol conlaiming any disciamer of the inturer's
lability for failure to give such notice. Each insutance policy also shalt mclute iin endorsement providing that
coverage In favor of Lender will not be impaired in any way Dy any act. omiseion ot delaglt of Grantor or any
other person. Should the Re! Property at any tume become located n an atea desgnated by the Diector of
tho Federal Emergancy Management Agency as a special flood hazard area, Grantor agrees o obtain and
malntain Foderat Flood Insuiance for the full unpald principal balance of the «oan, up 1o the maxinum policy
limits set under the National Flood Insurance Program, or as otherwise 1equied by Lender, and 1o maintamn
guch inguranca lor the lerm of the loan,

Aprllcallon of Proceeds. Grantor shall prom 1I§ notify Lendet of any {oss ot damage 1o the Propeny # the
pstimateq cost o repair or replacement exceeds $5,000.00. Lender may make proof of loss 1f Granior ‘s to
do 80 within fifteen (15) days of tha casually. Whether or not Lender’s securily 16 impaired. Lender may, al its
elgclion, applYA the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Propeny,
0! the restoralion and repak of the Property, |f Lender elects 1o apply the proreeds 10 restoranon and repai,
Grantor ghall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lendes
Lender shall, upon satistactory proof of such expendiute, pay of reimbuise Giantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in delault hereunder. Any proceeds which have nol
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been disbursed within 180 days after their recelpt and which Lenger has not commilted to the repair ot
regtoration of the Properly shall be used first (o pay any amount owing 1o Lender under this Mortgage, then 1o
repay accrued inlerest and the remainger, it any, shalt be agplmd to the principai halance of the
nqgt%re(énessti. i Lendor holds any proceeds afler payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an% trustee's sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Proporty.

Compliance with Exlstinﬂ Indebtedness. During the period in which any Existing Indebledness described
below is in effect, comﬁ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constilllo compliance with the insurance provisions under this Mongage, 1o the
extert compliance with the terms of this Mortgage would constitute a duplication of ingurance requirement, (f
any proceeds from the ingurance become payable on loss, the provisions in this Morigage for division of
rgcgetgs shall_apply only to that portion of the proceeds not payable ta the hoider of the Existing
ndebtedness,

EXPENDITURES BY LENDER. I Granlor fails 10 comply with any provision of Ihis Mortgage, including any
obligation o maintain Zxisling Indebledness In good standing as required below, or if any action or proceeding is
commenced that woula-materally aflect Lender's Interests in tho Property, Lender on Grantor's behall may, but
shall not be required te, t2ks-any action that Londor deems appropriate.  Any amouni thal Lender oxpands in 5o
doing will bear interest at the ra'e provided for In the Crodit Agreemant from the date incurred or paid by Lender o
the date of ropayment by Grantor.. Al such exponses, Bt Londer's oplion, will u) be payable on demand, (b) be
added to the balance of the credit tine and be apportioned among and be payable with any installmani payments

1o becomo due during either si) W tarm of any apphcable insurance policy or (i) the remaintng term of the Credit

Agreement, or *c) be trealed as a wdloan payment which will be due and payable at the Credil Agreement’s
matusity. This N ortgage aiso wiit agvure payment of these amounts  The rights provided tor in this paragraph
shalt be in adaition 10 any other rights or a7y vemedios 1o which Londer may ba entitied on account of the defaull.
Any such action by Landaer shall not be consteued as curing the dolaull o as to bar Lender from any remedy thay
it otharwige would havn had.

RV:‘MHRANTY; DEFENSE OF TITLE. The following rrovisions relating o ownarghip of the Propaily are a part of this
orlgnge.

Title. Grantor warramts Ihat: (o) Grantor haids ¢ood, and marketablo e of record to the Property in feo
simple, trag gnd cloar o all lons and ancumbrancoa othar (han those set lorth in tha Real Property description
or in tha Exigting indebledness soction below or in any ttle inguranca policy, thie ropon, of linal tlie oplnion
issucd in favor of, and accoptod by, Lendor in conngction with this Mortgage, and  (b) Grantor has the full
tight, power, dnd authority to oxecute and doliver this Moriyega to Lender.

Detense of Title. Subject to tho exception in tho puruﬂmph woove, Gramor warrants and will toraver dolend
tha title to the Proporty against tho (awhil clalms of alt persars. In the ovent any aclion or procaeding s
commanced thar questions Grantor's *Rle or the intorost of Lander anGor this Mortgage, Grantor shall dofond
tho action at Gramor's exponso.  Grantor may Yo the nominal partcin such l)mcuud ng. bul Loader shatt bo
ontitlod Lo panttcipalo in the procoweding tnd 10 bo reprosented in the srcaeding by coungel of Londor's own
choice, and Grantor will dolivar, or ciusio (o ba defivered, to Lander sucheairymonis s Lendor may reQUOs
from time 10 the to parmit such panicipation,

Compliance With Laws. Grantor warcants thiit the Proponty and Grislor's use «f the Property compllos wih
ol existing applicablo laws, ordinancos, and rogulations of governmentst authonies,

EXISTING INDEBTEONESS.  Tha following provisions cancerning  oxisting  irdoblednoss (tho  "Existing
Indobindness™ aro a part of this Marlgage.

Existing Lien. Tha lion of this Mongage socuring tha tadabtadnoes may bo socondary aad inforlor to an
axisting Hon.  Grantor oxprossly covenants and hgroes (0 pay, of 800 10 1ho ml"mw! of, the Existing
Indobtadnoss and to provent any dofaull on such indoblodness, ity detaull undor o Ingirume s avitfancing
such indubtadnass, or any dofaull unte. any security documonts for such mdeblognoss.

No Modlfication. Cirantor shall nat antur inta atny agrooment with 1ho holdoe of any mortgage, deed of trust, or
othor sacunly agreomont which has priority over this Murlc‘u[)u by which thal mfmnmunl % madifiad, amanded,
axtended, of ronowed without tha prior writtan congent ol Londor, Grantor shall noithet toquost nor aece
any futiee advances undor any such sucurlty agragmont without the prior wrilten consoent of Landar,

CONLLVNATION. Tha folfowing proviglons rolating 1o condomnation of tha Propurty tea a part of this Montgago.

Am)iicnﬂon af Nel Proconds. 11 all or any part of the Proparty i condomned by ominant domain procoadings
of by qny ‘:rr)(:muuma or purehise in hou o condomnition, Londer may &l ils olocion rogulre \hat alf or any
Bumun ol thg nol immmum of tho award ho applivd 1o tho tdebtadaosy or e ropair of restoration of (ha

ropurly.  The nat procgods of tho award shill moan tho award atoe paymont of ol roasenablo Cosls,
oxpensos, and atternoys’ foam Incurred by Londor in connuetton with tha condemnation.

Praceadings. ) uny proconding in condemnation is fHed, Grantor shall promply notify Londae i writing, ang
Grantor shall prompity ko such stops us miy b nocousary 1o dolod the keion ang obiain tho dwid,
Gruntor may by thy hominal ‘mnr N such procomcding, but Londor shill bo enitlad Lo participato in the
praceading and o bo roprosoniod o tho proceeding by counsel of 1o own choico, and Grantor will dottver o
(‘.uu?u‘ to e delearog 1o Landar such Instrumants ag may o coquontod by 1 from imo 1o im0 permit such
prvttcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha lollowing provisions
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relaling to governmental taxes, feas and charges are a part of this Morgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and |ake whatever other aclion is requested by Lender 10 pertect and continue
Lender's Hen on the Real Property. Grantor shall reimburse Lender for all taxes, as desciibed befow, logeiher
with all expenses incurred in recording, pertecting or continuing this Mortgage. including without fimitation all
taxes, fees, documentary stamps, and other charges jor recording or registering 1his Moripage.

Taxes. The foliowing shall constitule taxes to which this section applies: (a) a S!J(‘.letc tax upon this type of
Monga&e or upon all or ary par of the Indebtedness secured by this Mortgage. (b) a specific tax on Grantos
which Grantor is authorized or required to deduct from paymenis on the indebledness secured by this 1vse of
Mortgage; (c) a tax on this lype of Morigage chargeable against the Lender or the holder of the Ciedil
Agreement; and cL:ci) a specilic tax on all or any portion of the Indebiedness or on payments of princ:pal and
Interest made by Grantor,

Subseguent Taxes. !f any tax to which this section_applies i8 enacled subsequent 10 the date of this
Morigage, thiv svent shall have the sarme effect as an Event of Default (as detined bezowi, and Lender may
éxercis@ any ar all of iis available remedies for an Event of Defaull as provided below unless Gizntor eithe
a) pays the tax belore it becomes delinquent, or fb).contests the lax as provided above in the Taxes and
| Jel?s %ecuon ane 02posits with Lender cash or a sufficient corporale surely bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; ~NANCING STATEMENTS. The follewing provisions relating 10 this Mcrigage as a
securily agreement are a pan-of this Morgage.

Security Aq;eemenl. This instrument shall constilule a security agreement (0 the exlent any of the Property
constitules Tixtures or other-personal property, and Lender shall have all of the rights of a8 secured party under
the Uniform Commercial Code 76 emanded from time (o time.

Security Interest, Upon request oy Lendger, Grantor shall execute financing slatements and lake whatevet
other aclion is requested by .ende’ to) perfect and continue Lender's security interesy in the Renfs and
Parsonal Property. In addition to recording this Marigage in the real propenty records, Lender may, al any
time and withou) turther authorization from Grantor, file executed counterpants, copies or reproguctions of this
Mort‘ga?e as a financing statement. Granigr ehall reimburse Lender for all expenses incutted n periecing or
continulng this security interest. Upon detauit, Grantor shall assemble the Personal Property n 2 manner ang
at a place reasonably convenient 10 Grantor and Lender and make 1t available 1o Lender within theee (3) days
alter receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (depion and Lender (secured pany). from which miormaacon
concerning the security intorest granted by this Morlgace may be oblained (each as required by the Uniform
Commercial Code), are as stated an the first page of thiv birrigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following nrovisions relating (o further assutances and
#ttornay~in-fact ara a pan of this Mortgage.

Further Assurances, At any ime, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause 10 be made, execuled or delivered, lo .endzr of (0 Lender's detignee, ang when
requasted by Lender, cause 10 be filed, recorded, refiled, Of 1erecorsrd, as the case may be, 21 such himes
and in such offices and places as Lender may deem appropriate, any and.alt such morgaces. deeds of 1rusl,
gecurity deeds, security agreements, financing slalements, continuation siatements, nstruments of fuither
assyurance, contificates, and other documents as may. in the sole opinion or _eridet, be necessary ol desnabte
in ordar 1o etfectuate, complole, petiect, continue, of preserve (a) the obligalions of Grantor undet the Creda
Agraemen!, this Mortgage, and the Relaled Documents, and (D} the liens and scourtynterests created by s
Mortgage on the Properly, whether now awned of hereafier acquired by Grantor  Uniess prohibited by law o
agreed 1o the confrary by Lender in wiiting, Grantor stall reimburse Lender 100370 cosls and cxpenses
inguired In connecilon with the matters refetred 10 in this parageaph.

Altornay~In-Fact, If Grantor fails to do any of the thin?s raferred 10 in the preceding paragiaph, Lender may
do 8o for and in the name of Grantor and at Granlot's expense.  Fotr such purposen. Granlor hereby
(trevocably appoints Londer as Granlor's attorney-in-fact for the putpose of making, executing. deliver g,
filing, racording, and doing all other things as may be necessary o desirable, «n Lendet's sole opinion. 10
accomplish tho matiers refetrad 1o in the preceding pasagraph.

FULL PERFORMANCE. |f Giantor pays all the Indebltedness when due, terminates the ciedit ine accourt. ang
otherwise parlorms alt the obligitions impesed upon Grantor under this Mortgage. Lender shall execote ang
dellver to Grantor a suitable satstaction of this Morigage and suilable statements of termination of any fnangmg
slatement on file evidencing Lender's security interest in the Rents and the Personal Property  Grantor will pay. |
Permﬂled by applicable (aw, any reasonable termingtion fee as determingd by Lender from time lo fume 4.
OWavQr P“ mant I8 made br Grantor, whather volunianly or otherwise, ol tsr puasantot of by _any thud party, on
the Indeblodness and therenlter Leonder is forced 1o remit the amount of thal pavment @) 1o Grantor's Huslte n
bankruptcy or o any simildr person under anr federal or slate bankruptcy law o law for the reliet of deblors (b
by reason of any judgment, decree ar order of any count of administralive body having junsdicion over Lender of
any o Lender's property, or (c) bY reagon of any settlement or compromise of any claim made Dy Lender with any
climant {including without limitation Grantor), the Indebtedness shall be consideed unpard tor the purpose of
enforcament of this Mongage and this Morlgage shall continue 10 be effectve o shall e reinstated, as he case
miy be, notwithstanding any cancellation of this Morigage or of any note or other mnstiument of u}neem{rm
evldencfnu tha Indebledness and the Property will continue 10 secute the amount 1epdid o recovered 10 the same
axtont as (f that amount never had been otiginglly teceived by Lender. and Grantor shal! be Lound by any
dgmeny, decrae, arder, settlement or compromise telating to the: indebiedness ot 10 this Montgage
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DEFAULT. Each of the following, at the option of Lander, shall conslitute an evant of default ["Event of Default")
undar this Mort“auo: {a) Granlor commits frauc or makes & materlal misrepresentation at any time in connection

na account. This can include, for exam{;m. a lalgo stalomen! about Granlor's income, Asssis
ftablitles, or any other aspacts of Grantor's Hinanclal condition. () Gramor does not meet the reé)a?rmem terms of
the credit line account, (¢) Grantor's action or Inaction adversely affects tha collateral for the credit line account or
Lendar's rights in the collateral.  This can include, for example, faiiure to maintain required insurance, waste or
destiuctive use of the dweling, ailure to pay taxes, death of all persons liable on the account, transfer of tilie or
sale ol tho dwelling, creation of & lien on he dwelling without Lender's permigsion, foreclosure by the holder ol
another lien, ar the use of funds or the dwelling for prohibited purposas.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurtence of any Evant of Dofault and al any time thareafler,
Lender, al s option, may exercise any one or mora of the foltowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option withoul notice to Grantar to declare the
enurgégc:abtedness immediataly due and payable, Inciuding any prepaymen! penalty which Grantor would he
required to pav.

UCC Remedies. With respect! 1o all or any part of ithe Persanal Propenty, Lendar shall have all the rights and
remedies of a secured parly under the Uniform Commerclal Code.

Collect Rents. Lerder shall have the right, without notice tg Grantor, 10 1ake possession of the Praperty ang
gollact the Rents, including amounts past due énd unpaid, and apply the nel proceeds, over and above
Lander's costs, against ihs wdebtedness. In lurtherance of this right, Lender may require any tenant or other
user ol the Prg ertr to mate paymenis of rent or use fees directly 1o Lender, I the Rems are colflacted by
Londer, then Grantor irrevecudly deslgnates Lender as Gramior's attorney-in-fuct to endorse Insiruments
recaived in payment thereof in «nd name of Grantor and to negoliate the same and collect the proceeds.
Paymenis by tenanls or other users.o Lender in response to Lender's demand shall sauaf?f the obligations tor
which the paymenis are made, wnetbas.or nol any praper grounds for the demand existed. Lender may
exercisa its rights under this subparagrapt aither In person, by agent, or through a recelver,

Mortganee In Poasession, Lender shall nave the right to be placed ay moni]agee in possession or to have a
racoiver appointed 10 1ake possession of an or any pan of the Property, with tie power 1o prolect and preserve
the Property, 10 oparate the Properly precegine «raclosure or salg, and (o cotlact the Rents from the Property
and apply the proceeds, over and above thi cost of the rec_ewershlr. against the Indebtedness. The
mortgagee in possession or recelver may gerve without bond il permilted by law. Lender's right to the
appointment ¢t a receiver shalt oxist whether ¢e.not the apparent value of the Properly excaeeds the
Inaebledness by a substantial amount. Employment Ly Lender shall aat disqualify a person Irom serving as a
recaiver.

;;]udlglal F?reclouure. Lender may obtain a judiclal decrec feieciosing Grantor's inlerest in all or any part of
@ Property.

Deliclency Judgment. If perraitted by applicable law, Lender may- oblain a j_udgmem for any deficiency
ramaining in the Indebledness dug to Lender after application of afilamcunts received trom the exercise of the
rights pravided in this section,

Other Remedios, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallabie at law or in equity.

Sale of the Properly. To the axtent permilted by applicable taw, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lendar sheh be free 1o scll all or any part
of the Praperty logether or separately, in one sale or by separate sales. Lender shai ue entitled to bid &1 any
public sale on alt ar any portion of the Proparty.

Notice of Sale. Lender shall give Grantar reasonable nolice of the time and place of 20y public sale of the
Parsonal Property ar of the time after which any privale sale or olber intended disposhizin of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days heiore the time of
the sale ¢r disposition.

Walver; Election of Remedies. A walvor by uny party ol a breach ol a provision of this Mortgago shall not
conslitute a waiver of or prejudice the pany's riphts otherwise to demand sirict compliance with that provision
or anr other provision. Elaction by Lender to pursuo any remady shall not exclude pursuit of any other
remeady, and an election 1o mako axpendilures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aftoct Lender's right to declare a delault and oxercise its
remadios unclor this Morigage.

Attorneys' Fees; Expenses. |f Lendor Institutes any suit or action to enforce any ol the terme of this
Mortgagjo, Lencer shall be entitled 10 recover such sum as the count may ad}udge reasonablo as anorneys’
feos al lrial and on any appeal. Whether or not any court action ls Involved, all redsonable expenses Incurred
by Londor that in Londer's opinion aro necessary al any ttme lor the protection of s interest or the
enforcemont of it rights shall become a pan of the Indebtednoss payable on demand and shali bear interest
from tha date of exponditury unti rapald at the rate provided for in tha Gredit Agreemenl, Expenses covered
by this paragraph includo, without limitation, however subject 1o any tfimits under applicablio law, Lender’s
aftornoys’ feas and Loendnr's lopal oxponsas whethar or not thera is a lawsull, Inctuding attornays’ fees for
btmkrup;cr procoadings (including elons to modity or vacato an’y avlomatic stay or injunction}, aﬂmals and
any anticipated post-judgment collaction sorvices, tho cost of soarching records, oblaining title reporls
(inc!udsn3 tareclosuro ranorteg surveyors' repons, and upPrE|tsai fous, and litle Insurance, (o the exlem
armited by applicable faw.  Granlor also wilk pay any court costs, in addition 10 all other sums provided by
aw.
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NOTICES TO GRANTOR AND QTHER PARTIES. Any nolice under this Morgage, mcluding withputl imitation any
notice of delault and any notice of sale 1o Grantor, sha!l be in writing, may be sent by telefacsimie, and shall be
offective when aclually delivered, of when,deﬁosiled with a nationally recognized uvernight courier. or, if maied,
shall be deemed effactive when deposited in the United States mail first class, certified or registered marl, postage
f;repald. directed 10 the addresses shown near the beginning of this Morigage. Any pany may change its addiess
or notices under this Morigage by giving formal written notice to the other parties. speciying that the putpose of
the notice is to change the party's address. All copies of notices of forectosure from the holder of any hen whch
has prigrity over this MonFage ghall be sent 10 Lender's address, as shown near the begirning of this Morigage.
For notice purposes, Grantor agrees 1o keep Lender informed at all tirmes of Granlor's curtent address.

MISCELLANEQUS PROVISIONS. The toliowing miscellaneous provisions are a part of 1his Mortgage:

Amentments. This Mortgage, together with any Related Documents. constitutes the entir¢ understancing and
agreement of the parties as to the matters sel fornth in this Morigage. No alteration of or amendment 10 this

ortgage shall e effective unless given in writing and signed by the party o parhes soughl 1o be charged o
bound by the alteration or amendment.

Applicable cow. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
Winois. This *iortgage shall be governed by and construed In accordance with the laws ot the Stale of
Iinols.

Caplion Headinge. -Coption headings in this Mortgage are for convenience purposes only and are not 10 be
used 10 interpre! or defingthe provisions of this Mornpage.

Merger. There shall be na mierger of the interest or estale created by this Morigage with any other interest or
esiale ntn }hLe Pdropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabliity. 1f a count of comgetent jurisdiction finds any provision of this Morgage to be tnvahd of
unenforceable as to any Person of ‘cirgumstance, such finding shall not rendet that provision invalid of
unenforceable as lo any other persons ot circumsiances. I feasible, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceabilily or validity, hawever, it the oltending provision
cannot be so mogified, it shall be siricken ant! 2!l other provisions of this Morigage n afl other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the {imitatiors-stated in this Morigage on transfer of Grantor’s inieres!,
this Mortgage shali be binding upon and inure to the benetit of the parties, their successore ang assigns. If
ownership of the Property becomes vested in a persri plher than Grantor, Lender, without notice jo Grantor,
may deal with Grantor's successors with referenceo this Morigage and the Indebiedness by way of
:oab%qgnce or extension withaut releasing Grantor fron. ke obligations of this Morigage or liabilty under the
ndebledness.

Time 1a of the Essence. Time is of the essence in the performence of this Mortgage.

Walver of Homesiead Exemption. Grantor hereby releases asa waives all rights and benetiis of the
homastead exemption laws of the State of lllinois as to all Indebtedr.ess sacured by tihis Morigage.

Walvers and Consents. Lender ghail not he deemed to have waived ary iights under this Morigage (or undet
the Related Docurnents) unless sush waiver is in wriling and signed by Lenwsi. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such nghi-cr.any other right. A waiver Dy
any party of a provision of this Mo ﬁage shail not constitule a waiver of or prejucice the party’s right otherwise
to demand slrict compliance with that provision of any other provision. No prior waiver by Lender, nof any
course of dealing between Lender and Grantor,. shall constituie a waiver of any of‘Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lendet is rec.ured in this Mongage,
the granting ol such consent by Lender in any instance shall not constifule continuing 2umsent {0 subsequen
ingtances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANC GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X é}«fwl«é /«’;{7-2;#-'5{-‘

BEVERLY CARROLL
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‘ ) 90 MAFLIONIE. GAVIN
NOTARY PR STATE OF LHUNOS

COUNTY Of (_‘}{‘(:f!n _ ) BAY COMMR SN EEPRES L2
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On this day batorg ma, tho undarsigaed Natary Pablie, porsonally appoared BEVERLY CARROLL, to ma known o
e the Indivdual dasaribad iy and who axocutad thy Morgago, and acknowlodged thit he or sho aigned the
Mortgrgn as g or hor fren and voluntry et and df?r(l. lor 1w usns s purposon thorate mantionoed.

Givon under my it and official aeabtiis % 41 any ot/ s - 1897 .
‘ . 4 . -y L
By ‘/‘i/‘-." {',:fd" (RN R - Rosiding o\ )/, /[l it t( bogle g

; ' , R ) PR YR i
Notary Public/in and for tha State of £ 7/; 400 (1 Heagowa 2de lovyd

My commiaalon oxpiros -5 - ) 1))

LASER PFRQ, Rop. UG Pal & TM O, Ver 2.25.(c) 1987 CFL ProSaivicos, Inc. All nghts rosorved.
IL=G03 CARROLLA.LN £20.0VI1.|




