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MORTGAGE

THIS MORTGAGE IS DATED JUNE 4, 1997, between Harold L. Marlin X and Cynthia M. Dillon~Martin, not as
joint tenanis, nor as tenants In common, but as Tenants by the Entivety; icse address Is 524 County Line
Court, Hinadale, 1L 60521 (referred to below as "Grantor");, and Hinsdale Bark & Trus! Co., whose address Is
25 East First Stroel, Hinadale, IL 60521 (refarred lo helow as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants, ans. sonveys to Lender all
ol Grantor's right, title, and interest in and to the following described reat property, logzier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements,” rights o way, and
appurtenances; all water, water rigints, watercourses and ditch rights ({including stock in utiices with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, lacated in Cook County, State of Ninois (the "Real
Praperty"):

LOT 17 IN GREAVE'S ADDITION TGO HINSDALE, BEING A SUBDIVISION OF BLOCK 1 IN HIGHLANDS,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FERT OF THE NORTH 144 FEET
OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Properly or its address ia commonly known as 524 Counly Line Court, Hinsdale, IL  §0521, The
Real Property tax identification number is 18-07-100-009,

Girantor presently assigns to Lender afl of Grantor’s right, title, and interest in and 1o alt leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Unitorm Commercial Code security interes) in
the Persanal Property and Rents.




UNOFFICIAL COPY

06~04~1957 MORTGAGE Page 2
(Contlnued)

P TR T "1 T A . A AT T N T ST RS IV T s T EPRLE T T TR MR T P Ly et

DEFINITIONS Hm 1ulluwln;| W(lltl'l -;lmll huvu |hn following rmmnlmm whon usod in thie Mmlmmu rmma not

othorwisn dofined in thiy Morlgage shiall have (ho meunings atbibuted 1o sach torms in the Uniform Commerclal

Cado. Al roferonces W doitar emonnty shall moaan amounts in leytul manay of tha Usited Statos of Amaerlci,

Credit Agreomont, Tho words "Crudit Agraomant” moan the tovolving ine of gredit agransient diated Juto 4,
1097, botwoen Londer and Grantor with o sredit limit of $100,000.00, togothte with all renowils of, axtonsions
af, modifications of, calinaneieggy of, consolicktions ol, and substitutions for e Credit Agrosmont. Tho tnlorest
rato unddor the Crodit Agragmaent is o variahly intorest rato brsod upon onoindex,  The index cunently iy
B.600% por annum. Thoe Crodit Agrovmunt b tomd entes and tha rade than applles o Grantor doponds on
arantos' s cradit limit Tho intorost rde 1o bo appliod o the credit iimit sball bo ad o rate 0.250 porcentago
paints abovo tho index for o ceadit Bmsg of $49,9080 99 andt under and ot norate agual (o the index o o credi
fmit of $56,000.00 and abova, subrjoct however 1o e ollowing maxdmum mts,. Undar no elreurmstances shail
tho interost Fates o omoro than the lossar of 20,0000 per annum or tho mixdmsum e allowed by applicable
H

Exiating Indobtodroeszs.  The worda "Existing Indubtednass” moan the mdebtednoss described below in the
Existing Indebtodrdas vaction of this Mortgags,

Grantor,  Tho word “Grented means Harold L, Martin 1l nnd Cynthin M. Dillon=Martin. The Grantor 15 the
mrtging)or undoer this Motlgioe:

Quaraistor,  Tho word “"Guarainte™anoans and includods withaut bmitation oach and all of tha guarantons,
surntios, and accommpdation partios in-sonnoation with the [ndebtodnesy,

Improvemonta,  Tho word "lmprovasoni® moins and includes without Timitation alt axisting and futuro
improvomants,  buildings,  structuros, oty hamoes alfisod on the Real Progony,  facilitios,  additiony,
rupincomonts and other constraction on the SoscProporly.

Indeblednesy, Tho word "Indobtodnogs” moans e prncipal and interost payable under tho Credit Aproeement
and any amounts expondod or advaned by Lendortdischargo obligations of Gramtor or expunsos incuired
by Londor to enforco obligations of Grantor undor this Mottgaos, togethor with interest on such amounts as
provided in thie Mortgage,  Specifically, without Himitation, Ai's Mortgage socuras a revolving tine of crodi
and shall secure nol only the smount which Lender haa pregently advanced to Grantor under the Credit
Agreamant, but also any fulire amounts which Lender-may stvance lo Grantor under the Credit
Agreement within twanly (20) years from the dale of this Mortgeue 1z the same oxlent as if such future
advance were made as of tho dale of the executlon ol this Mor'gage. The revolving line of credil
obligates Lendor to make advances to Grantor ge long as Grantor comolios with all the terms of the
Crodit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, wubject 1o the limilation thal the tolal outstanding bnlance owing sv-any-gne time, not including
finance chargea on such balance nt a fixed or varlable role or sum as provided dn thz Credil Agreemend,
any temporary overages, other charges, and any amounts expended or ndvanced. ar provided in this
poaragraph, shall not exceed the Credit Limil ae provided In the Credit Agreoment. it(s the intention of
Grantor and Lender that this Morlgage secures the baiance outatanding under the Cradit dgreeament from

tima lo time from zero up to the Credit Limit na provided above and any intermadiate balance. Al no time
shall the principal amoun! of Indebledness secured by the Marlgage, not Including suma advanced lo
protect the securily of the Mortgage, exceed $200,000.00.

Lender. The word "Londer" means Hinsdole Bank & Trust Co,, ils successors and assigng, The Lender s the
morlgages under this Mortgaguo.

Mortgage. The word "Morlgage" moans this Mortgage between Grantor and Lender. and includes without
limitation all assiynmonts and sacurly intarast provisions relating to the Porsonal Praporty and Rents.

Personal Properly. The words "Porsonal Property" mean all equipment, fixtures, and other articles of
parsonal proparty now or hereafter owned by Grantor, anct now or hereafter attached or altixed to the Real
Property: togather with all accessions, parts, and additions lo, all replacements of, and all substitutions for, any
af such property, and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) trom any sale or ather dispositon of the Propaty,
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Rroperty. The word "Property” means collectively the Real Property and the Parsonal Propeny,

Real Praperty. The words "Real Property” mean the property, interests and nghts described above in the
"Grant of Martgage" seclion,

Related Documenta. The words "Related Documents” mean and include without fimitation all promissory
notes, oredit agreements, loan agreements, environmental agreements, guaranties, securlly agreements,
mortgages, deeds of trust, and all othor ingtrumonts, agraements and documents, wholhaer now or heresafter
axisting, executed in conpection with the indebledness.

Rents. Tho word "Rents" maans all proasent and future rents, revenues, income, issues, royallies, prafits, and
other barefits dorived from the Proporty.

THIS MORTGAG?, INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AMD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
FERFORMAMCE OF /LL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS LOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SURSEQUENT LIENS ANL. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIZD ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOFTHAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, zxcont as otharwiso providad in this Mongage, Grantor shall pay to Londor all
mn?un‘!rs;sb a&cu{ud by this Mortgane o thoy bucomo due, and shall strictly porform alt of Grantor's abligations
nder this Mortgign.

POSSESSION AND MAINTENANCE OF THE TROFERTY. Grantor ajrees thal Grantor's poggasslon and vt of
the Proparty shall Lo govornad by tha followlingpenavisions:

Possaasion ard Use. Untl in delault, Grase may ramaln in possession and control of and oparate ang
manage tho Propurly and coltoct the Roty froin the Praponty.

Duty to Maintain. Grantor shall rnaintain thi Proporty . tanantable condition and promptly parform all rapairs,
roplacomants, and MAIRENANGN NRCOSEilY 10 prosdiveas value,

Hazardous Substances. Tha turms “hazardous waste” "hazirdous substance,” "disposal,” "relonsy,” and
“Whroatoned  roloasa,” as used in this Mongage, shall tave the same meanings as gt foth in the
(:nm{:mlmrmivn Environmantnl Rosponge, Compansation, aed Liability Act of 1980, as amended, 42 U.8.C.
Snction D601, ot seq. (CCERCLAYY, the Supurfund Amendmenss and Ruauthorization Act of 1886, Pub, L. No.
GO=-4H9 ("SARA"), the Hnzardovs Matorinty Transportition: Aci-49 UA.C. Section 1801, ot seq., the Resource
Consorvition and Rucovery Act, 42 U.S.C. Suetion GUO1, o seg., o cther applicablo stalo or Fadorad laws,
ruton, of rogutationy adeptod pursuant to any of tha loregoing.  Thaores "hazirdous wasto” and "hazardous
substanco” whall also includo, without limitalion, potrofoum and poteolsvia hy=producty or any fraction therpof
and asbogtos.  Granfor raprosents and warrants 1o Londor thatt (@) Dusneshs perdod of Grantor's ownorship
of the Proporty, thore huy boen no use, generadion, manutactuty, storagefreatment, disposal, rolesse o
thremoned rolaayn of any hozardous wisto or substango h( any porson on, undes about or from the Propurly:
{13 Grantor has no know udigo of. or réason o boliove thal thory has boon, exceol as proviously disciosad (o
ind acknowldged hY Lundor i writing, (ir any use, geaatation, manulaciun, steragy, troniment, disposal,
raloase, or throatenpd rofeaso of any hazardous waste or substanco on, undoer, nheut o from tho Plo;:onl oy
any priot ownors or oceupants of tha Propmty or (Irl) any aetual or throitonad Hitlgatan geclaims of any xind
Ly any porgon rolattes; W0 such mators, and (e} Excopt as proviousty disclosod o eor acknowladgod by
Londue in writing, (1) nuither Grantor nor any tonant, contrpgtor, agent or othor authesized ceer of the Propeny
shall use, gunurite, manudactury, store, troat, dispote ol or ndoigo any hazardous waste oo subslanco on
undur, aboul or kom the Propotty and (1) any such activity shall be conduciod in compiiance with al
applicablo fodoral, state, and focal Taws, roguistions and ordinancos, Jm:ludln[‘ without fimitadion thosn laws,
ragulations, and ordinances doscribad above,  Grivor wuthorizos Londer and 18 agonts Lo entar upon the
Propotly 1o make sach inspoctions and lasls, at Grantor’s oxpenge, ag Lamdo rmt?/ deom approprime to
datateing cocphiange of tho Proponty with this section of tho Motigige.  Any inapuclions or tasls madoe by
Londar shall by lor Londur's ':urpnaun only and shalk not by construed (o crnde any rosponsilitty or iy
on the part of Lysdor 1o Granter ar o any othor porsop. Thy roprosuntitions and warcaollon contiinad harain
arn basod on Gramtor's duy diligence I investigningt the Propaty for haeardous waste and hazardous
substancen.  Grantor horaby () roleases and wabvos any futuro clivms agast Londar for indominity of
conmribution in the ovant Grantor Bocomas Hable for cloanup or olbor costs undor any such Lwa, and - (b)
agrens 1o indetntly and hold harmboss Londor agatngt any and all clars, Iossos, liabilitlos,  damugos
penalties, and oxpanaps which Lendor may diroctly or indirectly sustadn or sulfec rosuting from a breach of
this section of e Mottgagoe or as a congeguonce of any us, imtmrutmn. manacture, &!mn‘w, isposnl,
roludign ar thrawtanod rolonse oceurring prior to Grantor's ownership or interast o the Property, whothor ot not
thiy samo wiw or should hive beon known o Grartor. Tho provigions of tus soction of the Mortgage
inclucling the obligation to indarenily, shall survive ey paymont of tha Indobitedness and the satistaction anc
recanyayance of ho ion of this Moitgiage and shall not bo affoctod by Lendor's acquisiticn of any (nterast in
the Prnponty, whathaor by foroclosurs or othereide,

Nutaance, Waate. Grantor shall ol cause, condue! or paamil any puisiice nor commit, permit, or sulfer any
slapping of or waste on or W tho Fropeity or aay pottion of tha Propatty, Without imitng the gunerality of the




UNOFFICIAL COPY




L

.. U6-04-1997

UNOFFICIAL COPY

{Continued)

Page 4

phatrs i i A

toregoing, Grantor will not remove, or grant to any other party the dght 1o remove, any tmber, minerals
(including oll and gas), soil, graval or rock products withotd the prior written consant of Londer,

Removal of tmprovementa, Grantor shall not demolish or remove any improvemaents from the Real Property
without the prior written conganl of Lender. As & condition to the ramoval of any limpravements, Lender ma

require Gramior 1o mawe arrangements satislactory (o Lender o replace such Improvements  wil

Improvements of at leas! equal valup,

Lender's Right to Enter. Leénder and its agents and representatlves ray enier upon the Real Property at al
reagonabie {imes 1o attend to Lender's inlerests and o nspact the Properly for purposes of Grantor's
compliance with the terma and conditions of this Mongago.

Compllance with Governmeridal Requirementa, Grantor shall promptly comply with all iaws, ordinances, and
regufations, now or hereafter in aftect, of all governmenial authorities anplicable to the use or occupancy of the
Property. Grantor may coniest In good faith any such law, ordingnce, or regulation and withhold compliance
during any proceeding, including achroprlale apPgaals. 80 fong as Grantor has nollfied Lender in writing prior to
doing so and so long as, in Lender’s sole aplnion, Lender's interesls in the Propen;/ are no! jeopardized,
Lender mav requira Grantor o 108! adequate se(:urfty or a surety bond, reasonably satisfactory to Lender, 10
protect Londer'e interast,

Duty 1o Profect.” Grantor agrees neither to abandon nor feave unattended the Property, Grantor shall do all
other acts, in aucton to those acts sel lorth above in this section, whicti from the characler and uge of the
Property are reasaneuly nacessary (o protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately du» and payable ali
sums secured by this Mortgage wpon (he sate or lransler, without the wender's prior written consent, of all or any
part of the Real Property, or any intaiast in the Real Properly. A "sale or trangfer” mgans the conveyance of Real
Proparty or any rnght, tille or imersst thereln, whether logal, beneficial or equitable; whether voluntary or
involuntary; whether by oufright sale, doed, instaliment sale contract, Jand comtract, contract lor <leed, lgasehold
interest with a term greater than thrae (3pywars, lease-option contract, or by sale, assignment, or transfer of any
haneficial interest in or t0 apy land trust hoidieg title ta the Real Propaity, ot by any othar mathod of conveyance
of Real Property interest. t any Grantor is a-cemoration, partnership or fimited labilly company, transrer aiso
includes any change in ownership of more than twantu-five percent (26%) of the voling stock, parinership inlerests
or fimited labiity company mterests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender it such exercise is prombiled by tedural law orly inois aw,

IﬂAXES AND LIENS. The follawing provisions relating to tha taxes and liens on the Propary are a pan of this
nrlgage.

Payment, Grantar shall pay when due (and tn all events prior te-debnquency) all taxes, payrol) 1axes, special
taxes, #ssessments, waler charges and sower servica charges levicd against or on acsount of the f’roperly,
and shall pay when due all claims for work done on or far serdices rendered or materlal furnished 10 the
Property. Grantar shall maintain the Property free of all liens having priority over or equal to the intarest of
Lender 'undaor this Mongage, except lor the hen of taxas and assessinens not due, excepl for the Existing
Indebledness refeired to helaw, and except as alharwise provided in the tnicuang paragraph,

Right To Conlest. Grantar may withhold paymont of any 1ax, assassment, ¢r claim in connection with & good
taith dispute over the obligation to pay, so lung as Lender's interest in the Proparty is nol Aeo‘)ardlzed. if ailen
arises or is filed ns a result of nonpayment, Grantor shall within fitean (15) days 260 the tien arises or, if 4
llen is tited, within filtnen (16} dayg after Gramtor has natice of the filing, secura thi discharge of the Hen, or It
recquastad by Lendor, deposit with Lender cash or a sulficient corporate surey bond or olther security
satlstactory o Lendir in an amount sulficlent to discharge the Hen plus any{_ CUBME &nd Piteineys’ fees or othar
charges that coutd accrue as o rosull of a foreclosure or sale under the lien. in any camasl, Grantor shat!
defend ttsel and Londer nd shall sausfr any ddverse guzl;{mem hefore anforcement apaiin! the Propeny.
Grantor shall namo Lender as an additonal obligee under any swrety bond fumisk(ec! mn ihe contest
procoadings.

Evigenco of Payment. Grantor shall upon domand furnish o Lendor satistactory evidence of payment ol the
taxoy or agsossmonts and shall authorizo the appropriste govarnmaental official to defiver to Lender al any time
& wriltan statomaent of the (axas and assesamonts against e Propeity,

Nolice of Construction, Grantor shall notity Lendaer al feast Hiteen (15) days baelora any work is commaenced,
any services are turnishad, or any matorials are sapplind 1o the Propery, of any mechanic’s lion, materigimen’s
fion, or other lien could bo agrarted on account of the work, sorvicos, or matarials, Grantor will upon rques!
o) Lender furnish to Lender advance assurances satisfactory to Lendor that Grantor can and will pay the cost
of guch improvemonts,

QR(?PERTY DAMAGE INSURANCE. Tho Inflowing provistons ralating 10 insuring the Properly are o part of this
Mortyage.

Maintenance of Inatirance.  Grantor shilt procursy and maintdin policioy of fire insurance with siandard
oxtondad  coverage  ondorsemants on o replacomoent basls for the full ngurable value covering  all
Improvements on the Ral Properly in an amount sulliciont o avold application of any cotrnsurance clause, and
with o standard mentgagoey clauso n favor of Londar,  Policies shall by writtan by such insurance companios
#nd in such fonm ag may bo raasongbly acceptablo Yo Londer, Grantor shall defiver to Loender cenificies of
woverige from sach insuror contalning o stipulation that covoraga will nat b cancollnd or diminished whhout n
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minimum of ton (10) days' prlor written notica to Londor and not containing any disclaimer of the Ingurer's
tinbstity for ladura 1o |‘(-1vn quch notico, Each inaurinca policy algo shill includa an uncioruumumcprovidum lhat
covatigo i Taver of Londor will not ba impiitad i Goy way by any act, omission or dofault of Granior oF any
othar pargon, . Should thg Roal Propaty al iy timo Bocame localod vy nn dne (hmli]mtlml by tha Divoctor of
tho Fadorat Eranum; anagement Aganay a8 o spockld fowd hazind won, Grantor :ulnmu o obtain and
maintain Fodoral Fleod Insuranco for the i unpaid principat balanen of e Toan, up W the maximum policy
fimity sot under the National Flood Insurance Progrim, or as otherwso roguiced by Lender, and to maintain
such msurance for the wrm of the loan,

Applicatinn of Proceads. Grantur shall pr(lmIJllY natify Londer of any loss or damaga la the Pw)ww. Lender
may make provf ol loas it Grantor talls to do so within fifteun (15¥ days of the casualty.  Whether or not
Landar's security I8 impaired, Lendor may, ot s aloctlon, apply tha l'zrucnudu to the reduction ol he
Indetitodness, payinemt of any flon affocting the Propoerty, or Yha restoralion and repair of the Property,  If
Landar alacts 1o apply the procouds to rastoration and ropar, Grantor shall ropair of replace the damaged or
destrayed limprovemonts in a mannor sauisfactory to Lender.  Londar shall, upon satisfactory praol of such
xpenditurs, sdy of reimburgo Grantar from tho proceads for e roasonable cost of repaic or restoration i
Grantor i #o 11 dotault horounder,  Any proceeds which have not heen disbursed within' 180 days after their
récaipt and which Londor has not commitied 1o tho repair or restoration of the Property shaii be used firat o
pay any amaourt-awing t Londor undar this Mortgage, then to prepay aceruad interest, and tho remainder, o
any, shall be agicd 1o e principal baianco of tho Jndebledness. I Lendor holds any procecds after
paymant in full of ineandebtedness, such proceasds shall be paid ta Grantor.

Unexplred Insurance-at Sale, Any unoxpired inswrance shalt inurg tu the benelit of, and pass to, 1he
purchasar ol the Property sovared by this Mortgage al .\m; trusing's sale or other sale held under the
provisions of this Mortpage, orat any foractosure sale of such Proporny,

Compliance with ExlatinH ind=piedness, During the perlod in which any Existing Indebtedness described
bedow 1s in effact, comp anca-wita 1he Insurance provigions contained o the nstrument evidencing such
Existing Indebtedness shalt consdtute compliance with tha insurance provislons under this Mortgage, to the
oxtent compliance with the terms of this Mortgage would conititute a duplication of Ingurance retuirement, 1§
any procods from \he Insurance bocoro payvablo on losk, the provisions in this Mongage for division ol
rf;ula:)d;% shallt apply only to that potios~ol tho provesds not payable to the holder of the Existing
naebtedness.

EXPENDITURES BY LENDER. If Grantor (ails to comply with any provision of this Morlgage, including any
vhilgation to mainlain Existing Indebledness in goad standing as required below, or il any aclion or proceaaing s
commenced that would materially aflect Lender's interegie in the Property, Lender on Grantor's behall may, Ty

shall pot be reguired Lo, take any action that Lender dodmy, appropriate.  Any amount thal Lander expends in so

doing wilt bear interest af the rate provided lor in the Credit apracment from the date incurred or pald by Lender to

tha date of repaymant by Grantor. Al such expenges, al Londar's oplion, will ﬁa) ho payable on derand, (b) he
yali

added to the balanco of the credit tine and be apportioned amedas and be payable with any Installment payments
10 hecome Jue during ailber 51) the termn of any applicablo insuranca. policy or (i) the remaining lerm of the Credit
Agraemanl, or {c) ha lreated ag a balloon payment which will-ge dus-and payable at the Cred)t Agraement's
maturity.  This Mongage also will secure payment of these amounts. Tho tigts pravided {or in this paragraph
shalt be in addition 10 dny other rights or any ramedies to which Lender-mav.be entitied on account of the default,
Any such action by Londer shall not be construed as curing the default so@sto bar Lender from any romady that
it atheraise would hava had,

BMXAI:%RANTY: DEFENSE OF TITLE. The following provisions refating to ownershio oi the Propenty are a parnt of this
ortgage.

Titte, Grantor warrania that:  (a) Grantor holds good and markelable title of recarg to the Property in fee
simpte, free and clear of all liens and encumbrancas othar than those set fonth in tha Ree) Pro’mrty description
or in the Existing Indebtedness section beiow or in any title insurance policy, litle reporticer final title gpinion
issued in favor of, and accepted by, Lendor In connaction with this Mortpage, and  (DhGrantor has the full
right, power, and authority 1o exscuie and deliver this Morigage 1o Lender,

Defense of Tille. Subject to the exceplion in the paragraph above, Grantor warrants and wihforever defend
the title to the Properly against the lawful clalms of all persons. In the event aiy actlon or proceegding is
commanced 1hat questions Grantor’s title or the Interest of Londar under this Mortgage, Grantor shall defend
the action at Grantor's expense,  Grantor may be the nominal Par\y in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and (0 be represented In the proceeding by counsel of Lender's own
chivica, and Grantor will delivar, or cause to be delivered, o Lender such instruments as Lender may request
from time o time o permit such panicipation.

Comphance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, crainances, and regulations of govarnmental authaorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indehrtedness”) are a part of this Mortgage.

Existing Lien. The Jien cf this Marlgagelsacuriw the Indebtedness ma%_ he secondary and inferior 1o the lien
securing payment ol an axlstin? abligation to Northern Trust Bank. The existing obligation has a current
principal balance of approximately $492,0G0.00 and is in the on?mal principal amount of $500,000.00. Grantor

%

N
%
2
o
)

expressly covenanls and agraes o pay, or e to the payment of, the Exisling Indebtedress and to prevem 0

anr default an such indebtedness, any defaull under the Instruments evidencing such indebtedness, or any
default undar any sacurity documents for such indetvedness.

No Moditication. Grantor shall not eater Inte any agresment with the holder of any martgage, deed of trust, of
other securily agreement which has priority over this Morigage by which thal agreement (s modilied, amended,
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axteridad, or ranewad withoul the brior wrillon congont of Landur. Grantor shall neither roguost nor accopt
any future ddvancos under any such socuty agrosment without the prior wntion consent of Landnyr.

CONDEMNATION. Thao tellowing provisions rkting to congdomaution of e Propay ane i pan of tis Moogage,

Aprllcnllon of Nel Procoads. If all or any part of the Froparty I8 condomnaed by eminont domuin proceedings
ar Dy any procooding or parchase i oy of condemnation, Londor may Gt s eloction require thit all or any
wition of tho et procesds of the award bo appliod to e Indeblednese oo o ropalr or rostoration of the

ropurty.  Tho not proceads of tho award shall moun tho awird aftor paymont of all reasonablo costs,
ixpronses, and attornoys’ feos incurrd by Londer in connection with the condemaation,

Procaedings. i any proconding In condomnation s Hod, Grantor shall promptly nolity Londor In writing, aind
Grantor shalt promptly Wb such stups as miy Ba tocassiey to defend 1he acllon” and oblain the award.
Qrantor may ba the nominal pmly i such procoodlng, but Londer shall bo entiliod to participate in the
procomding and 1o bo mpeosonted 3o tho procooding by counsal of e own cholce, and Grantor will deliver or
l:ll'.l!lm o be dolivirod 1o Londer such instrumaonts as may bo ceguostod by it from i (o time to pormit such
pitticipation,

IMPOSITION OF TaXES, FEES AND CHARGES B8Y GOVERNMENTAL AUTHORITIES. Tho folfowing provisiony
falting o govornmaeial wxoy, Joes ard ehargot aro & parl of this Maorbgage;

Curret Taxes, Futs, and Charges. Upon rmvum! by Londor, Grantor shall oxecuty such documonts in
addition to this Moo and ko whatover othor molion s requested by Lendor o porfeel and ¢ontinuo
Ltor's Hon on thy foi Praporty, Grantor shall tobbuargo Lender lor all ixes, os dosezibad bolow, luiwmor
wilh all uxponses inguresd 2 rocording, pertucting or continuing this Mortgage, Including withou! tkenitetlon all
o8, ooy, documentiry stomos, und other chargos tor racordingg or rogislenna this Mortgage.

Tnxans, Tho fu!luwin{l shall conestute taxos o which thin soction applios: @ 1 specitic tax upon this type ol
Morlgugit or upaon il or unr parL st g Indabladnoss socurad by Wiy Mnrlgu‘m; b) nospacHic i on Grainlor
which Geantor (s authonaad or rogiirest 1o doduct from pryments on e Indatiteadness secured Uy this type of

Mortggagn,  {c) o tite on this typer of Mattgage chrgeably aaiinst the Londer o the holder of the Credit
Agraamaont; aind () a spocitle taxc pratiar any portion of the Indebtsdness or on puymoents of principal and
intarest mivda by Grantor.

Subsoquent Taxes, ! any lax o which ks soction applivs is enacted subseguent 6 the date of thiy
Maortgagio, this avent shall hive the same offoct as oo Evont of Detaol (as dotined belaw), and Lender may
axorcise any or adl of 18 avallable romedios for sagvent of Dotaalt ay providod bolow unlods Grantor eithes
{u) pays tha Lax bforo it bocomes dolinguent, ov () cotaste the tax ag provided above in the Taxos and

.m{nn u‘m:lum and duposits with Londwe cash or o suticipnt corporate suroty bond or othar security satislaclory
o Londor.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tho folowing provisions teliting to this Mortgugo as a
sucurity agraomaent aro a part of this Markgae.

Securlty J\;,roenwnt. Thin ingteemoent shidl constituto i secuety agioement to the extent any of the Property
conttitetens dhduros or other parsonil proporty, and Londor shall hisve Bl of tho tights of 4 secured prity under
the Unitorm Commareial Godo is amondod Trom tmae to tima.

Seecurlty Interest.  Upon roguest by Londer, Grantor shall oxecute Tinicing stitomoents and tike whatover
other action i regquestod by Lendor to padoct and sontinie Londot™s secunty intorest (n the Bents wid
Porsonal Propaity.  In addition to recording this Muartgage in the read peporiy rocords, Lendor may, at any
tme and withoat turthor authedzation fcom Gieantor, filg oxecuted counterparts, coples or roproductions uf this
Morlgage as i linum:in(l statarmont. - Grantor shall raimburso Longor for alt axponsas incurred i perfocting o
cominuinry this secunty inlersst, Upon dofault, Grantor shall agsomblo the Persunss P.uuurlr in & manner and
at a placer reasonably conventont 1o Grantor and Londor and make it avaitablo to wonder within throa (3) days
altor rocopt of writton domand from Londar,

Addresgen, Tho mi\jl‘m? addronsus of Grantor (dobtor) and Leador (gacarad prrty), frorawhich information
soncorning tho sucurity Intorast grunted by (his Mnll;]mq;u mity bo obthined (oach as reguiredasby the Unilorm
Coriimarctal Codu), are as stated on the first pagn of this Morlgage.

FURTHER ASSURANCES; ATTORNEY«IN-FACT, Tho folluwing provisiony rolating to further assurances and
attornoy=in-lact are a poart of this Mortgnge,

Further Asaurances. At any time, and from tima 1o tmg, upon roguost of Lendoer, Gramtor will make, execute
fned dalwver, or wall causo (o bo made, oxeeuted or delivered, to Lendor or 1o Lender's dosignee, and when
raquested by Lander, cause to be filed, recorded, refilind, or rerocordod, as tho case may be, at such times
and v auch olfices and places as Londer may doem approprite, any amd all such morlgages, deeds of trust,
security doods, socurity u;;runmnntu. finartcing stalomonts, continuation slalemonis, lnskrunmn!a ol further
agsurance, certificatos, and othor documents ag may, in the sole ooinion of Londor, be nucesaun‘ or dosirable
in ordor 1o elfectuate, complate, perfect, continuo, or proserve (tu) tho obligations of Grantor under the Credit
Agroemant, this Mortgage, and the Related Documents, and (1) the lions and socurity interasts craated by thig
Mortgagoe on the Proporty. whother now owned or hareafter acquired by Gramtor.  Unloss prohibitad by law or
agraed to hu contrary by Lenadar In oweiting, Grantor shall relmburse Lender tor all costs and axpensas
inturred in connection with the matters ratenad Lo in this paragraph.

Altorney-in~Fact, It Grantor fails 1o do any of the miny{s roforred 1o in tho procading paragraph, Lender may
do so for and in the nama of Granter and at Grantor's sxpense.  For such purposes, Grantor hereby
rravocably appoints Lender ag Grantor's attornay=in-fact for the purpose of making, oxacuting, delivering,
filing, reuording, and doing all other things as may be necessary or desirable, in Lander's sole apinion, fu
accomplish the malters relerred o in the preceding paragraph,
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FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates the credil line account, and
otherwise petforms ait the obligations unf)used upon Grantor undor this Martgage, Lendar shall execute and
delivar to Grantor a suitable satisfaction ol this Mortgage and suitable stataments of termination of any financing
statement on file evidencing Lender's security interost in the Renty and the Personal Propenty. Grantor will pay, |

armitted by applicable law, any reasonabld termination fee as dotermined by Lender from time to time. -~ i,

owever {m meant iy made b}( Grantor, whether volunlaril‘y or otherwise, or t)Y guaranior or by any third party, on
the Indebtedness and theraafter Lender is forced to remit the amount of thit payment () 10 Grantor's trustae (n
bankruplcy or 10 any simifar rmrson undar any federal or state bankruptcy law or law for the relief of deblors, (b}
by reason ol any judgment, dacree or order ol any court or administrative budy havlnf; jurisdiction over Lender or
any of Lender's property, or }(:) by raigon of any settlemant or com";romlsa of any claim made by Lender with any
claimant (inclucﬂnp without limitation Grantor), the Indebledness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to he cffoctive or shall be reinstaten, as the case
may he, notwithstanding any cancellation of this Mortgage or of any note or other inslrument or agreement
pvidencing the Indebtedness and the Proporty will cominue 1o secure the arnsount repakd or recovered 10 the same
extent as if that amount naver hid heen onginally receivad by Lander, and Grantor shall be bound by any
judgment, dacrss, nrder, setttomant or compromise relating to the Indobtedness or 1o this Morlgage.

DEFAULT. Each st the tollowing, at the oplion of Lender, shall congtitute an overt of default ("Event of Default”")
under this Manﬁmuu: ) Grantor commits fraud or makes a matenial misropresentition at any time in connection
with the cradit line account, This can include, for exampla, a lalse statement about Grantor's income, Assels
fiabliities, or any ather asrocts of Grantor's linancial condition. (&) Grantor dogs not meet the e )u\f(mant terms ol
tho credit fine account. (23 32antor's nclion of inaction adversely affecis the collatoral for tha credit line account or
Lendor's riahts in the collgiorze,  This can includo, for axampla, faillro 1 maintain requirod insurance, waste or
destructive usi of the dwelling 1zilura o pay taxes, death of all persons liable on the account, transfar of tille or
salo of the dwelling, creation-ut a lian on the (twuiling without Londer's permission, toreclosurs by the holder o!
another fien, or tho use of lunds o tha fwelling for prohibited purposoes.

RIGHTS AND REMEDIES ON DEFAULT.-Upon the oceurrenca of any Event of Default and at any lime thereafter,
Lender, at its option, may axerciso arty Gneor more ol the wlluwing rights and remaedios, in addition to any other
fghts or remudics provided by law;

Accolerale Indebledness. Londer shairravy the right ab #ts option without notico to Grantor to declarg the
antiro Indebtedness Immediatoly dun and pavanlo, including any prepaymaont penally which Grantor woulld be
requirid to pay,

UCC Remacdlles. With rospect to all or unr i Of tha Porsonal Property, Landaer shatll havae all the rghts ard
revnedion of & secured parly under tho Uriform Comrascinl Codo,

Callect Aenta. Londos shall hava thiy right, without niice to Grantor, o take possession of the Property dnd
collect the Rots, m«:ludln{‘ amounts past due and urpacd, and apply the nsl proceoeds, over and above
Lendor’s costs, against the Indobtodness.  n furtherineo ot thas right, Londer may regaire any lenant or othier
ysor of tho Prtcumrl?/ to maky payments of rent or use feos dioetly to Landor, 1 tha Rents are coliected by
Londwr, then Girantor +‘rm'.nm;ab!r dosipnates Londor as Grantor'==attorney=-in=fact 10 ondorse nstrumaonts
rocoived in payrromt thereo! In the name of Grantur and to negotie e sume and collect the proceeds,
Paymunts by tonants or othar bsers to Londoer in response (o Loraer'sdiamand shall sitisty they obligations for
which the payments tro mado, whothor or nol &y propor grounds et the demand oxisted.  Lendor may
oxorcing it8 rights uncder this subparagraph oither in peeson, by agam, ae Baough a receiver,

Morlgagee in Poasesaion. Lendor shall have the rght 1o by placed aw |‘mn(rnum) In possession or 1 havo a
racoiver appointod Lo lnke possossicn of all or any partof tho Propaenty, with tha powar to grotect and proserve
the Froporty, 1o oporito tho Propotly procadiogg feoclosuro or spde, and 1o colice! thaRonts e tha Proponty
and apply tha provouds, ovar and abova tha cosl o the rm:mvumm{). us{ulmt o Indettadnoss,  The
mmu‘;unuu N POBSESBION G regoivar iy sorvie witheul bond i pormittod. by e Landet's dght 1o tho
appointment ol 1 reeslver shail uxist whather o nob the apisront yalae of the Prapimity exceods tho
N ug)tn.semmm by i subatuntial aenount,  Employmont by Londor ghall ool disguality i poegoatrom sorving s i
rHLHivor.

Judicinl Foroglogttra,  Lundar may obtain o judicial ducran toraclasing Geamor's interest insal or any pitd of
the Praporty.

Deficlency Judgment, 1 permittud by appicable law, Londer may oblain a judgment for any deficioney
fotnalning in e indubtadnoss daw o Londoer atter applicabion of all amoumts tecetved from tha exercige of tho
rights providud in thig saction.

Othur Aemadion, Londar ahall hiave wll other aghte wnd ronesdios jgravidod I hls Mortgags of thoe Skl
Agronmant or dvailiaddo at faw or in ogully,

Sate of the Property. To tha oxtent pecmitteet by applicably luw, Grantor hueby wilves itny and all right te
trave the proponty macshadlind, (nexorciging kst and romodiog, Lendoe ahall o frao 1o gell ait or any pan
af the Propnrty logaahar or suparaduly, o8 one gale or by soparato salow, Lendor shadl bo entittud to bid at any
puldie galy on sl or any pothion of tha Prapanty,

Notico of Snato. Londar shall glve Granmor toasonabio notce of the e and place of un|y public sain of (hy
Pursonal Proparty ar ol the mo aflor which unﬁ privito s or othor intondsd dlspesition of tho Person
Proporty i {o b mdcde. Feasonsablo notico shall moan nolice given @l loast an (103 days betoro the time of
tho saie or disgatitton,

Walvor; Eloclion of Romedies, A wilvar by any parly of i hieich ol o proviwton of this Mongago shal) not
consbinm i walvar of o projudics the party's rghts otharwise o domand strict complinnes with [hat provision
or any o provision,  Eloction By Londaer ta pursun any tomady shall oot excludy gursat of any othar
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remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Mortgage alter {ailure of Grantor 1o perform shall not aficet Lender’s right 1o declare a default and exercise its
ramedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender inslitutes any suit or action to enforce any ol the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as \ha count may ad!utlge reasonable as atlornays’
fees at lrtal anct on any appeal. Whother or not any court action is involved, ali reasonable expenses ingurred
by Lender that in Lender's opinion are necessary al any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ana shall bear interest
from the date of expenditure until rePaad at the rate provided for in the Credit Agreemeny. Expenses covered
by this paragraph include, withoul limitation, however subject to any limits under applicable law, Lender's
m’torneys' fees and Lender's legal exponses whether or not there Is a lawsull, including attorneys' fees tor
bankruptey proceedings }umtuding elforts 1o modify or vacate any automatic stay or injunction), aP[oeaIs and
any anticipated post-judgment collection services, the cost of searching records, obtaining thle reports
{including foreclogure reports), surveyors' reports, and appraisal fees, and title insurance, lo the extent
ermitted by zoplicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morlgage, Incluciin? without limitatlon any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall ba
effective when actuativ aelivered, or when depasited with a nalionally recognized gvernight courler, or, if mailed,
shall be deemed alfectiva wnen deposited in the United States mail first class, certiied or registered mall, postage
P:apaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change Its address
or nolices under this Mortgags by giving tormal wrilten notice 1o the olher parties, specnﬁlng thal the purpose ol
the notice is to change the party'¢ address. Al coples of notices of foreclosure from the holder of any lien which
has priority over his Morlgage shali.be sent to Lender's address, as shown near the beginnin of this Mortgage.
For notice purposes, Grantor agrees to kaep Lender informed at all times of Grantor's current address,

MISCELLANEQUS PROVISIONS. Tha lollawing miscellangous provisions are a parl of this Morgags:

Amendments, This Mortgage, together with any Relaled Documents, constitutes the entire understanding and
agroement of the parties as to the mattars set forth in this Mortgage. No alteration of or amendment to this
Mortgage shail be effective unless given in-writing and signed by the party or parties sought to be charged of
bound by the alteration or amandment.

Applicable Law. This Mortgage has been dell/ervd to Lender and accepled by Lender in the State of
ftinois, This Mortgage shall be governed by and ronstrued in accordance with the laws of the Stale of

Hinois.

Caplion Headings, Caption headings in this Mortgage are-for convenience purposes only and are not to he
used to interpret or define the provisions of this Mortgage.

Merf]a(. There shall be no marger of the interest or estate creatzd by this Mortgage with any other interest o
estale in the Property at any time held by or for the benellt of lkeider in any capacity, without the written

consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shaii lic joint and several, and all reierences
to Grantor shall mean each and every Grantor.  This means thal aaca ol the persons signing below is
rasponsible for all obligations in this Morlgage.

Severabliity. If a courl of compatent junediction finds any provision of this Mortgage to be invalid of
unenforceable as to any person or circumstance, such finding shall nol reader. that provision invalid or
unenforceable as to any olher persons or circumstances. |f feasible, any such affanding provision shall be
deemed o be madilied to be within the limils of enforceability or validity, howeaver_j *ae olfending provision
cannot be so maodified, it shall be stricken and all other provisions of this Mortgage i 24 other respects shall
remain valid and enforceable,

Succeasore and Assigns. Subject to the limitations stated in this Mnrtpﬂgo on transfer of Srantor's interest,
this Mortgage shall be binding upon and inure to the benelil of tho parbies, their successors and assigns.
ownership of the Property becomes vested in g pergon other than Grantor, Lander, without notice o Grantor,
may doal with Grantor's successors with refarence to this Mortgage and the Indebtedness by way of
forbearance or extenston without releasing Grantor from the obligations of this Morlgage or flabillly under the

ndebtadnoss.
Time I8 of the Essence. Time Is of the essence in the porformance of this Mortgage.

Wailver of Homestead Exemptlon. Grantor horeby relodses and waives all rigms and bhenefits of the
homaestoad exemption laws of the State of lllinois as 1o all Indebtedness socured by this Mortgage.

Walvers and Consents. Londor shall not be desmad to have waived anY_rlghls under this Mortgage (or under
the Relutocd Dm:umentsz unloss such walver is (n wrlling and signed by Lender, No delay or omigslon on the
part of Lentler in oxere sin;ly any riijhl shall oparate as a walver of such right or any othor right. A walver by
any party of a provision of this Mor g;uqu ghall not constitute a waiver of ur projudica tha party’s right otharwlse
10 vemand strict compliance with that provision or any other provision. Ng prior waiver by Lender, nor any
courso of dealing batween Lander and Grantor, shall constitute a walver ol dny of Lender’s ri“hta or any of
Grantor's uhli(’a-llluns s to unr futura transactions.  Whoenevar consent by Lender is raquired in this Morgago,
the granting of such cansont by Lender in any instanco shall pat constitulo continuing consunt to sulisequent
ingtitncoy whore such consont is rogired.




UNOFFEICIAL COPY




UNOFFICIAL COPY

Cnnlmuod)

" 08-04-1007 Page 9

Tellak LB ANENS e R W Pl (ENUSERENTE S A SR TR RN LIRSS AL VAT H TARHTIE 1% L LR eyt |

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
QRANTOR AGREES TO ITS TERMS,

GRANTOR:
( b /
X 'L R .
arold L. Martin 1)
O \

AL a__‘\:“\‘vbi. R \‘_}_\_&,\"-1_ »
Cynmm M. 0klon-Martin

INDIVIDUAL ACKNOWLEDGMENT

stateQf _ Mhmwiwes oy

e [

) 68
MiPayre
COUNTYOF ... e ) N

On this day before me, the undersgnid Notary «=uitle, personally appaared Harold L. Marlin i1 and Cynthis M.
Uillon=-Martin, to me known 1o b the indtviduids descibed in and who execitad the Mortgage, and acknowledqed
that they signed tho Mortgage as thelr freg and vorsntioy act and deed, for he uses gnd purposes theroin

mantioned,
Given under my thd )‘!d officinl seal this Aty dnyor o Jue o 1947
e . - ' t
By T/’ .153(1 ..,_..,._C,,\" LA N Reslding al <7 AT S ...'._,I.” ';’/zf (D200 p7 70
l I Linoi: -
Notary Public in and for the Staleot """ "' G N
o { OFFICIAL SEAL
My commisalon expires {--/'."'”ﬂ"'/j/ voue KAY LAUX

NOJARY PUBLIC, BTATE OF ILLINOIS
MY COZAMICBINN EXPIRES: OB,06/0
AVVIALLL Y B2 LA LARAR AAAAAMAAAA
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