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3808548
MORTGAGE

THIS MORTGAGR (*Securlty listrarwont*) [ glvenon  JUNE 13, 1997 . The mortgugor Is
RAYMOND LANDIN
AND NANCY C. LANDIN, HUSBIND AND WIFE

("Barenwer"), This Svcurity Insirument s glven to
CDK MORTGAGE, INC,

which s organized wnd oxlating under tho laws of 'THE STATE OF ILLINOIS , and i»homl
nddross s 2902 CENTRAL STREET
EVANSTON, ILLINQIS 60201 (*Lender*), Borrower owes Lotider the princlput sum of

TWO HUNDRED SEVENTY NINE THOUSAND AND 00,130
Dollnrs (U.S, § 279,000,000 ),
This debt is evidenced by Borrower's notv dated the sume dulo as this Su ..‘ty Inslrument (*Note*}, whlch provldqu for
monthly puymenty, with the full debt, if not puld carller, dus and puyable on VLY - L, 2029
This Securlty lnstrumant securos to Lendert (u) the repaytent of the debt svidenced by ihe Note, with interest, and ull rennwnln,
extonsions und modifications of the Note; (b) the puymient of ull othoer sums, with Intstast, advanced under paragraph 7 to
protect the security of this Sscurlty Instrument; and (o) the performunce of Borrower's coveiunts und ugresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigago, grant snil ezovey to Lender the followlng . |
described property located in - COOK County, Ilinols: .+
LOT 1 AND THE SOUTH 1/2 OF LOT 2 IN EVANS' RESUBDIVISION I THE -
SUBDIVISION OF LOT 20 AND LOT 19 (EXCEPT THE WEST 45.0 FEET MEREOF)
IN BLOCK 3 IN E. T. PAUL'S ADDITION TO EVANSTON IN THE NORTHEAST 1/4
OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

10-11-203-029% & 025

LZEXSVES

Parcel ID #:
which hus the adilress of 2701 HARRISON STREET , EVANSTON Strest, Chy |

lllinois 60201 Zip Code (*Property Address*);

ILLiN !8 Slale Fomlly:-FNMA/PHLMO UNIEGRM
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59 this Security Instrument, Lender nuy give Borrower a nolice identifying the lien, Barrowar shall satisfy the lien or take one or
J more of the actions aet forth above within 10 duys of the giving of notice,

h 5. Hazard or Property Insuruince. Borrower shall keep the improvements now ex:atmg or heresfler erected on the
&y Property insured aguinst loss by fire, hazards lncluded witliin the term "extended coveruge" and any other hazards, including
. floods or flooding, for which Lender requires insurance, This.insurance shall bo maintained in the amounts and for the periods
' that Lender requires. The insurunce carrier providing the insurance shall be choen by Borrower subject to Lender's approva
< which shall not be unreasonably withheld, 1f Bortower falls to maintain coverage described above, Lender may, at Lender's
v option, ablain coverage to protect Lender's rights In the Property in sccordunce with parageaph 7.

All Insurunce policles and renswals shall be acceptable to Lender and shall includs u standard mortguge clause, Lender
shal) huve the right to hold the policies and renswals, If Londer requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renowsl notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of loss if not made promptly by Borrowoer.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail be applied to restoration or repasir of the
Property damaged, i€ the restoration or repair is economically feasible and Lender's security is not jessened, If the rastoration or
ropalr is not econonusully feasible or Lendar’s security wauld bo lsssened, the insurance proceeds sholl be upplied to the sums
secured by this Securiiy, Instrument, whether or not then dus, with any excess paid to Barrower. If Borrowar abundons the
Property, or does not wouwpr within 30 days & nolice from Lender that the tnsursnce carrier has offered to settle a ciaim, then
Lender may collect the inedrince proceeds. Lender may use the proceeds to repair or restore the Properly or lo pay sums
secured by this Security Instruiaent, whother or not then due, The 30-duy poriod will begin when the notice Ia given,

Unless Lender and Borromr otherwlse ugres In writlng, any application of proceeds to principul shall not extend or
postpone the due date of the monthiv-payments referred to in paragraphs ) and 2 or change the amount of the payments, If
under paragraph 21 the Property {s ucgulzed by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior fo the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupuncy, Preservation, Muintenance o=d Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall oceupy, cstablish, and use the Propicity ag Borrower's principn) residence within sixty days after the exscution of
thly Securily lnstrument rndl shull continue to cccupy the Peoperty as Borrower's principal residence for al least one year after
the date ut‘occupancy. unloss Lender otherwise agrees i1 wntinu, which consent shall not be unreasonably withheld, or unless
exlonualing circumstances exist which wre boyond Borrover's control, Borrower shall not destroy,. damage or impair the
Property. ullow the Property to deteriorate, or commit wasio or the Proparty Borrower shall be in defuult If any forfeiture
nction or proceeding, whother civil or ariminal, s begun that In Lend=r's good faith Judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Secuitty Instrument or Lendsr’s security Intorest, Borrower muy
cure such & default und reinstate, us provided in paragraph 18, by causing thasetion or procecding to bs dismissed with a ruling
that, in Lender's good falth determinalion, precludes forfelture of the Burrover's interest in the Proporty or other material
impairment of the llen created by this Security Instrument or Lender's securit; nterest, Borrawer shall also be in default if
Borrower, during the loan applicution process, gave materiaily false or innccurate iatmemation or statemonts to Lander (or falled
to providle Lender with any materfal information) in connection with the loun evidenied hy the Nots, including, but not Hmited
to, representations concerning Bortower's occupanoy of the Property as u principsl residence, If this Security [natrument is on «
{ensehold, Borrowsr shall comply with all the provisions of the leass, If Borrowsr acgaire: fee title to the Property, the
loasehold and the fiee title shall not merge unless Leador agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenasie and agreements contoined in
this Security Instrument, or thore {x a legal proceeding that may significantly affact Lender's righ's in the Proparty (such as 4
proceeding In bankmptcy. probute, for condemnution or forfelture or to snforce linwe or regulations), then Lender may do and -
pay for whatever iy necessiry lo protect the vulus of the Property and Lender's righis in the Properly. Lender's actions may
{nclude paying uny sums secured by a llen which bas priority over thls Security Instrunent, appearing in court, paying O
roasonuble attorneys’ lees and entering on the Property to make ropairs, Althotigh Lender may take action under this paragraph
7, Lendur dovs not bave to do so.

Any amounts disbursed by Lender under thls parsgraph 7 shall become ndditional debt of Borrowsr secured by this ¥
Security Instrument, Unless Barrower and Londer ngres to other terms of puynent, these umounts shull bear interest from the
dute of dishursement ut the Note rate and shall be puyable, will interest, upon nutice from Lender to Borrower requosting §
puyment,

8. Mortguge Insurance, If Lendor required mortguge insurunce as u condition of making the loan secured by this Security
Instrument, Borrower shall pry the premiums required to muintaln the mortgage insurance in effect, If, for any reason, the
mortgage insurance coveruge requirsd by Londer lapscs or cennes 1o be in offoct, Borrower shull puy the promiumis required to
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Londer's nddress stuted heroln or any othor address Lender designates by notice to Boxjmww. Any notlce provided for In this
Security Instrument shall bo deemed to have been given to Borrowor or Lender when given us provided in this paragraph.

18, Governing Luw; Suverubility, This Security Instrument shall be governed by fedetal Jaw and the law of the
jurisdiotion in which the Property {s located, In the svenl that my provision or cluuse of this Security Instrument or the Nots
conflicts with npplicable law, such confliot shall not affect other provisions of this Security Instrument or the Note which can be
given offuct without the conflicting provision. To this end the provisions of this Security Inatrument and the Note aro declared
to be sovarable,

16, Borrower's Copy. Borrower shull bo glven one conformed copy of the Note and of this Security Instrumont,

17, Transfer of the Property or u Beneficial Interest in Borrower, 1F all or uny part of the Property or any (nterest {n i
iy sold or transferred (or if o beneficlal Interest in Borrower (s sold or teunsterred and Borrower I8 not u natural purson) without
Lendet's prior written congent, Lender nay, at Mg option, require immedints puyment in full of all sums secured by this”
Security Instrument, However, this option shall not be exercived by Lender if exerolus s prohibited by fedsral law as of the dme“
of this Security Instrumont,

If Lender exvrcises this opilon, Lender shall give Borrowar notice of seceleration, The notice shall provide a period of not. N
loss than 30 daya from the dats the notice is delivered or mailed within which Borrowes must pay all sums secured by this’.
Security Instrument. 17 Borrower fails to pay these sums prior to the expirution of this period, Lender may invoke any ramadics .
pormitted by this Securi’y tnstrumont without further notiee or domand an Borrower. L

18, Borrower’s etizpt tn Relnstate, If Borrower meets certaln conditions, Borrower shall huve the right to have
onforcement of this Seuuriu-‘ wrztrument discontinued at any time prior to the earlier of: (u) 5 duys (ot such other period us
upplicable law may specify tor rulnstatoment) before sale of the Property pursuant to any power of sule contained In this
Security Instrument; or (b) entry ot u Judgmenat onforcing this Security Instrument, Those conditions ure that Borrower: (4) pays
Leader all sumy which then would to dus-under this Security Instrumant and the Nole s if no sccolorution had occurred; (b)
cures any default of any other covenanis or careements; (c) pays ull expenses incurred In enforeing this Securlty Instrumment,
including, but not limited to, reasonuble mmmuya feeu; nnd (d) tukes such action re Lender muy reasonably require to assure
that the llen of this Securlty Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchar gel.-Upon roinstatement by Borrower, this Security [nstrument and the
obligations secured hervby shall remain fully effectivy us if no nceelorntion hud occurred, Howaver, this right to relnstate shall
not apply in the cuse of accelsration undsr paragraph 17,

19, Sule of Notej Chunge of Loan Servicer, The-Mate or a partinl interest in the Note (together with this Security
[nstrument) moy be sold one or mors times withowt prior novize io Borrower, A sale may result in u change in ths entity (known
85 the “Loan Servicer") thut collects monthly payments dus undes ia Note and this Security Instrument. There also muy be ane
or more changes of the Loan Servicer unrelated to u ssle of the Notz, {v there {8 a change of the Loun Servicer, Borrower will be
given written notice of the chunge in nccordunce with paragraph 14 sbeva und upplicable law, The notice will state the nume and
address of the new Loun Servicer und the address to which payments ghcald be made. The sotice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or pormit the priseaes, ugs, disposal, storage, or relsuse of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow nyone clss to do, anything affecting the
Property (hat is in violation of any Environmentsl Law. The preceding two sentences siall not npply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally vecoznized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of any investigation, claim, demane; Tiwsuit or other uction by any
governmental or regulatory agency or privale party involving the Property and any Hlazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower lears, or is notified by any governmenial ur tojulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmental Luw,

As uged in this parageaph 20, "Hazardous Substances® are those substances defined as toxic or huzardous substances by
Environmental Law and the followlng substances: gusoline, keroseno, other fluammable or toxic petroloum products, toxle
pesticides and herbicides, volatite solvents, muterials containing asbestos or formaldehyde, and radioactive materials, As used in
this pursgraph 20, "Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

TN SRR

~Era

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:
21. Accelerastion; Remedies, Lender shall give notice to Borrower pnor to ucceleration following Borrower’s brench
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under suragraph 17 unless
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