* TOGETHER with all Improvaments, tanements, sasements, fixturas and apputtanances thereto belonging, end all
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MORTGAGE
For Use With Instaliment Note
THIS AGREEMENT, made June 1, 1587
between
Pater Gritzanls and Shana M. Gritzenis . DEPT-01 RECORDING $27

TR TR o, ol
- ] — - ~
1781 Shetland Ct. . UCDOK COUNTY REGORDER

Aurora, lilinols 60504
herain refarred to as “Mortgagors®, and
A.M. Investmants Co,

77 W, Washington, #617, Chicago,
Heraln reterred to as “Mortgages”, Witnesseth:
THAT WHEREAS 1hs Mortgagars are justly

indebted to tha Martzacae upon the

instaliment note of even az.e herewlith, In the principal sum of
Twenty Three Thousand Five Hundred Saventy One & 64/100

DOLLARS ( $23,571.64 | payabla to the order of and dellvered lo the Mortgages, In and by which note the

Morlgagors promisa to pay the sak orrcinal sum and Interestfrom  June 1, 1887 on the balance of principal
remaining from tima to time unpald a8t'the rate of 12 % per cant per annum, such principal sum and interest to be
pavebieininstalimenis asfollows:  Two Hundred Sixty Three & 31/100 ($263.31 )
Dolarson the 1st dayof  July 1897  and Two Hundred Sixty Thres & 31/100

{ $263.31 } Doltars on tha1st day uf each month thereafter for 8 conagcutive months, with a final
payment of principal end Interest of remaininyg valance ( )
DOLLARS onthe  1st  dayof March 1598 . Allof sald principal and Interest are made payabis at such
place as the holders of the note may, from time to tiras, In wriling appoint, and In absence of such appointmant, than at
the office of the Mortgagee at 77 W, Washington, it87, Chicago, linois 80602

NOW, THEREFORE, the Morgagors (o secure the paymei ~i the sald principal sum of money and said interest in
accordance with the terms, provislons and imitations of this marigage, and the performance of the covenants and
agreaments hereln contained, by the Mortgagors to be performar.-and also In consideration of the sum of Ona Dollar
in hand pald, the receipt wheraof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the
Mortgagee's successors and assigns, the following described Real Estats and all of thelr estate, right, title and Interest
therein, situate, lying and belng In the City or Villsge of Chicago L COUNTYOF Cook | INTHE STATE

OF ILLINOIS, to wil,

Lot 37 In Block 40 In West Chicago's Land Co.'s Subdivision of the South 1/2 of Section 10, Township 38 North,
Range 13 East of the ‘Third Pringipal Maridlan, in Cook County, tilinols,

97451312

which, with 1he praparty hareinafter deserlbad, Is referrad to heteln as the “premises,”

Permanant Raal Estate Index Number(s): 16-10-328-021
Address(es’ Jf Real Estate: 4728 Wast Madison Stroet, Chloago, llincle

tonts, issues and profits thereof for 8o long and durng alf such times as Mortgagors may ba antitled therslo (which are
pledged primatily and on a parity with sald real estate and not secondarily) and ail apparatus, equipment or arllclas now
or harealtar thereln ar theraon used 1o supply heat, gas, alr conditioning, water, light, power, refrigeration (whether
single units or centrally controllad), and ventilation, Including (without restricting the foregoing), screans, window
shadas, storm doors and windaws, floor coverings, inador beds, awnings, stovas and water heatars., All of the
foragoing are declared to be a part of sald real whether physically attached thereto or not, and it 1s agreed that all
similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors o thelr sucoessors or assigns
shall be considered as constituting part of the real estate. g q ?
Y,




e !
)

. UNOFFICIAL COPY

TO HAVE AND TOIHOLD the premiass into thé,Mortgagie;.and the Mortgagee's sucoessors and:assigns, forever, |

‘for‘tﬁe}miirp‘pées; and upon the uses heteln set forth free from ail rights and benefits Uinder andiby vitue ofthe - = .~

" Homestead: EXemption Laws of the State of liinols, which 8ald rights and benafits'the Morigagors d0 hereby expressly . .
release andwalve., Sl .. ik L o -
. COVENANTS; CONDITIONS ANDPROVISIONS™ . .

., 1, Mortgagor shall promptly pay.when:dua withoiit setoff, recoupment, or deduction, the principal of and -

 Interest onithe [ndebtadnass evidenced'by the Nots, and late chirges a8 provided IntheNote,.. . -
L. 2, Al payments received by Mortgdgee under the Note. and Paragraph.1 herece shall be applied:by:Mortgeges « ~

‘first in payrment of Inferest:payable on-the Noe; then to'the principal of the Note; Including any amounts consldered: * .. . °
-as added thereto'under the temehepeof.. oL
" 3. Mortgagois:shall (1).promptly. repalr, restore or retulid any bulidings or improvements now or hereafteron.
‘the premises which may bécome damégad or. ba destroyed; (2) keep:sakiipremises in good condition and repalr; .. .
‘without wasts, and freé:from mechanic's or othar lians or claims'for llen not exprassly subordinated.to the lisn thereof;
(3) pay wher dus iy’ indabtadneas which may.bé sacured'bya lien or charge on.the premisés:superior fo the llen -
~ heracf, and pdn recuest éxhibtt satisfaciory evidence of tha discharge of suchprior len tothe Mortgageess, - -
(4ycompleta within:&:/&7scnable:time any.buliding or Bulldings'fiowor at any time-In pracess of eraction upon seld . -
premises; (3}, comply:wilk 74 requirements of Iaw of miinicipal Grtinances wilirepect d.the premises end the use
theraof; (8)'maKa no matelie iarations i sald preses eXcept s required'hy law or municipal ordinence. -
4. Mort agors shall pay be‘are any penalty attachesel| gerierp taxes, and shall pay speciel taxes, special.
asgessments, Water charges, sercJ rharges, and othef charges againstithe premises when,dus, and:shell, upon. .

e e A

A RISV P NOBRINIEE] -

P e T

S e T

writian requast,funlsh to the Marigages dupiicate receipts thersfors. To provent default hereunder Morigegors shall
‘pay Infull tinder. protest, In theé marner prov.aéd by statute; any tax or assessmient which Mortgagors may desire o
contast, Lo : o , '_ L ' D .
5. In'thie event of he enactment after his dals of any law of incle deducting from the value of iand for the -
purpose of taxation'any llen thereon, or Imposiny1-pan the:Mortgage the payment of the whole or any part of the
taxes or assasaments or charges or liens hereif reqizo<.to be-paid by Mortgagors, or changing In any way the laws
relating to the taxation or morigages or debts secured.t y morigagés of the morigagee's interest In the property, or
" the manner af collection'of taxes, 8a as to.affect tis mortg age or the debt.secured hereby or the holder theract, than - _
* and In‘any suichievent, the Mortgagors, upon demend by the hioi‘gagee, shall pay suchitaxes or assessments,ar, . - |
1. reimbuirse the Mortgagae therefore; provided, however, thet i i ine opinion of counsel for the Morigegee (a) it might |
‘bia unlawful 1o requir Mortgagors to make such payment or (b) the g ing of suchpayment might resultinthe'.
Impogition of Intdrest bayarid:ihe maximum amount permitied by law, t/16:and In such event, the Mortgagee.may -
elact, by notioe In writing givén to Mortgagors, to/daclare;all'of the Indeiedness secured heraby to ba and bacome -
. due anff'payable sixty (80} days from.the giving of such:notlce, - (- - - .
© -8 if, byhe Jaws of the United States'of America of afly state having Juriscction In the premlaes, any tax 1s due
or bacomes die; In raspectof the issuance of the note hereby secured; the Mortgapzs'sovenant and agres fo pay
such.tax:in the manner required by any such lai.: The Mortgegors further covenant tc void harmiess and agree to

indemnlfy the Mortgages; and the Morigagae's successors or assigns, agalnst any liabllity f.ured by raason of the
" jmposition of any'tax onthé-|ssuance of the note secured. hereby. : :

v, - ]

- ...7, Atsuch time ‘s the Morigagors are not in default elther under the terms of thé.nolc nccl:;ed:h'erebyor
under the tarms -f ths mortgage, the Mortgagars shall have such priviiege of making prapaymam[an-cha principr) of
 sld nota (In additior!to the required paymenits) but only i It s so provided I sald note. ‘. .

‘ 8. Morigagors shall keep all bulldings and.improvements now or hereafter stuated an sald prérn.a insured

apainst joss or.damage by fire, lightnlng windstorm and such other risks and hazards as are insurable under the present
- and future forma of all-risk insurance policies, providing for payment by.the-insurance companles of monays sufficient

. alther 16 pay the costof replacing or repainng the 8ame or to pay, in full the Indabtednass secured hereby, allin
- companias satisfactory to:the Mortgages, under Inaurance. policies paynble, In-cése of loss or demaga, to Morigages,
siich:rights 10 be evidenced by the standard mortgage clause tohé altached o each pollcy, and shail deliver all policlss,
"+ Including additional and'ranewel policies, to the Mortgagsee, and in-cass of insurance about to expire; shfl dellver
" rénewalpoliclas ot less than ten days prior to tha'respectiva dates of expiration. All policies of Insurance shall contain
a provision raquiring that the Coverage evidanced thersby shall not be terminatedor matertally modifled. without
© thirty.(30):days prior written notioe to the Mortgages, |
1. 8. A: Incaseof foss by firs orother casually, the Mortgagee (or afier entry of decree of foreclosurs,
- purchaser at the sale, or the decres creditor, a8 thé case may be) in hereby authorlzed elther (1) to settie and edjust
" any olalm under.such Insurance policles withoit consent of Mortgagor, or (I} to allow Morigagor to agree with the
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~+ Ingurancs company or companies-on the amount to:be paid upon the loss, In elther case Morigagee Is authorized
. forcollect dnd recelpt for any such Insurance money. If (I} Morigagor is obligeted to restore or replace the damaged
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or destroyed buildings or improvements under the tanns of any Isass or leages which ara or may be prior te the lan
of this Mortgage, and {il} such damage or destruction doss not result in canceltation of termination of such leass,
and (ill) the Insurers do not deny lability as to the Insurads, such proceeds, after deducting therafrom any expenses
incurred In the collsction thereof, shall, subjact to the provisions of subparagraph B and C hersof, be used to
reimburse Mortgeger for the cost of rebullding or restoration of bulidings and Improvements on the premises.

In all other cases, suth ingurance proceeds may, at the option of Mortgages, elther be applied in reduction of the
indebtednass secured heraby, whether due of not, or be haid by the Mortgages and used to relmburse
Mortgagor for the cost of rebullding or restoration of the bulidings or improvements of the Premises. in the avant
Mortgagee alec . to apply seld insurance procesds in reduction of the indablednass sacurad heraby, all
expenses and fees of collaction shell first be deducted and paid to Mortgagae, and # is further covenanted ang
agreed that should the net insurance proceeds be insufficient o pay the then existing Indebtedness secured
hareby, together with all accrusd Interast theraon, faes and charges, Mortgages may, at its sols elaction, daclare
the entire unpaid balance of the debl, sesured heraby to immediately due and payable. and the fallure 6 the
paymant thereof shatt ba & default hareundar.

B. Intheevert Morigagee elects to permit any such insurancs proceads to be applied to pay for the cost of
rebullling or restoration of the bulldings and improvemants oii the Premises, such funds wil be made avaliabie
for disbursement by Murgrges; provided, howaever, that (1) should any insurancs company hava, in the opinion
of Mortgages, a defense aguict Mortgagor (but not against Morigages) 1o any claim for payment due o damage
or destruction of the Premisez vrany pan theraof by reason of fire or other casually, submitted by Mortgages or any
party on behalf of Mortgages, orshuuld such Company ralse any defense against Mortgages (but nol-agalnst
Mortgagor) to such payment or {1} shouid the net proceeds of such insurance coltected by Morlgages togsther
with any funds deposited by Morigagor w.th Morlgages ba less than the estimated cost of the requisite work as
determined by Morlgages, which astimaie shal include a reasonable contingency, then In elther case Mortgagee
may, gt its option, whather or not Mortgagee has received funds from any Insurance ssttiements, declare the
unpald batance of the debt secured hereby to te Famediately due and payabls, and Mortgagee may then treat
the same as in the case of any other default hersundur In the event such proceeds are applied toward restoration
of rebuilding, the bulidings and Improvements shall ba 30 restored or rebullt as to be of at least equal value and
Substantially the same charscter as prior to such damage 2r gnstruction. Such procasds shall be mads avallabls,
from time to time, upon the Mortgages being furnished wity saisfactory evidence of the estimated cost of completion
tharsof and with such architact's certificates, waivers of llen, coritactors's swom statements and other svidencs
of cost and of pr./ments, Including insurance against mechanic'sinis andlor a performance bond or bonds in form
setisfactory o Morigages which shall be the sale or 8 dust obligae, ard 'vhich bonds shall be written with such
Surety company or companies as may be salisfactory to Mortgeges. &i plans and specifications for such rebuliding
or rastorations shall be presented to and approvad by Morigagee prior to the commencernent of any such repelr
or rebuliding, Disbursament of such insurance procseds shall not exceed ninaty-oercent (90%) of the valua of the
work performed from tims to time, and at alt times the undisbursed balancs of sels rroneads remalning In the hands
of the Mortgagee shall be at least sufficient lo pay for the cost of complstion of the wiik fiee and clear of llens,

C. Incase of loss after foreclosura proceedings have been instituted, the procesds of any such insurance
policies, if not applied as aforesald in rebuliding or restoring the bullding or Impravemans, shail be used to pay
the amount due in accordance with any decras of foreciosurs, that may be sntered In any such procesdings, and
the balance, if any, shall be peld to the owner of the aquity of rademption if he shall then be entitied to the same, or
as the court may direct. In case of the foreciosure of this Mortgage, the court in its decres may provide thet the
Mortgeges's clause afteched o each of said insuranee pollcles may be canceled and that the decree ray further
provide that in case of one or more redemption under sald decree, pursuant to the statute In such case made and
provided, then and in avery such ¢ase, each successive redemptor may cause the precading loss clause sttachad to
each Insurance policy {0 ba canceled and a new loss clause to the altached hersto, making the ioss theraunder
payable to such redemptar. in the avent of foreciosure sale, Mortgages Is hereby authorized, without the conssnt
of Martgagor, to assign any and all insurance policies to the purchagar al the sale, or to take such other ataps as
Mortgagee may deam advisabls, to cause the interest of such purchaser to be prolected by any of the seit! insurance
policies. Nothing contained in this Montgage shell create any responsibiity or obligation on the Mortgagee to
collact any amount owing on any insurance palley; to rebulld; repalr or replace any damaged or destroyed portion
of the Pramises o sny improvements theraon; of to perform any act heraundar,

10. In ¢«se of defaul therain, Mortgagee may, but need not, make any paymant ¢r perform any act herein before
required of Marigagors in any form and mannar desmed expedient, and may, but nasd not, make full or partial
payrnants of principal or Interest on prior encumbrances, if any, and purchase, discharge, compromiss o settle any tax
llen or title or claim thereof, or redesm from any tax salo or forfelture affecting said pramises or contest any tex or
assessmant. All moneys pald for any of the purposes herain authorized and ail expenses paid or incurred in
Page Three
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20. This Mortgege shall be govemed by and Interpreted according o the laws of the Steta of lifinols, (nthe
gvaenl any provi«ion of the Morigage, or the Nota, confliot with sald law, such conflict shall riol affect any othar proviglon
of the Mortgag, or the Note which can be givan effact without referance to the confliet. In this regard, the provision
of the Mortgage and the Nota shall be deemed sevarable.

21. The Mortgegor heraby walves any and all rights of rademption frors sale under any otder or decree of
foraclosure of the Mortgage, on its own behall and on behalf of each and evary person, excapt decree or judgmant
creditors of the Mortgagor, acquiring any Interast in or titie to the Premigas subzequent to the data of this Mortgage.

22. Morigages shall ralease this mortgage and llen thereof by propar instrumant upon payment and discharge
of all Indabladness securet! hareby and payment of a reasonable fea to Mortgages for the execution of such raleass.

23, This morigage and all provisions hereof, shall extand to and b binding upon Morigagors and all persans
claiming under of thraugh Morttgagors, and the word *Mongagors* when used haraln shall inciude all such persons and
all persons liable for the payment of the indebladness or any part thersof, whethet or not such persons shall have
executed the note or this mortgage. The word *Morgages" when used herein shall include the successors and assigns
of the Mortgages ramed herain and the holder or holdars, from time to tima, of the note sacured hereby.

K S J I Rl

The name of the recori cwier is: AM. Investments Co., 77 W. Washington St., #617, Chicago, Hinols 80802

Witness the hand and seal of Muraagors the day and year flrst abova written.

\%-: X&Al/ i
PP:-ETA o ’Z'/—\;-L:i—-_:""zs sEal Ao IV 7} SEAL
RINT OF _ Pater Gritzanls hana M, Gritzanis N
TYPE NAME (€
BELOW SEAL SEAL
SIGNATURES

State of lilinols, County of Cook  ss

I, the Undersigned, & Notary Public in and for seid County, In the Sate aforesaid, DO HEREBY
CERTIFYihat Peter Gritzanls , ~=hana M, Gritzanls ,

and
personally known to me lo be the same persons whose %2798 are subscribed to the foregoing
instrument, appeared before me this day in person, and ackrow'adged that they signed, sealed
and dellvered the said Instrumant as thelr frae and voluntary &<, Tar the uses and purposes hereln

set forth, including the release and walver of the right of homestasyl. ., .
NITRRY — PABHC

Given under my hand and official seal, on this day, June 1, 1587

OFFICIAL SEAL
TERESA D MONTESINGS

NOTARY PURLIC, GTATE OF ILLINQIS
MY COMMISSION EXPARES!I06/31/09

Mail to: George Marinakis
77 W. Washington St., #617
Chicago, llinols 60602 97451312
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