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THIS MORTGAGE ("Sccurity lnstrument"} is glvenon June 20. 1997 . The morigagor Js
BRAD L ROSS4 AN UNMARRIED HAN and GREGORY K LANIER, AN UNHARRIED MAN
("Borrower"),

AT LIPS LT T L]

LOANNO, 6006583064

This Securlty Instrumentis givento Standard Federal Bank,

A Federal Savings sank
which Is organized and existingarder the lnwsof  The United States of America , nnd whose address Is

2600 W. Big Beaver wd,, Troy, H! 48084 {"Lender").
One Hundrad Fifty $ix Thousand Two Hundred Ocollars and no/100

Borrawer owes Lender the principat sup. of

Dollurs (U.S5. $156.,200.00 ), This debit is
evidenced by Borrower's note dated the sive date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, i not paid canier, Sue and payable on July 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment.c¢the debt evidenced by the Nole, with Interest, and all renewnls,
extensions and modificutions of the Notes (b} the pavaent ol al} other sums, with interest, advanced under paragraph 7
to protoct the security of this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements
uttder this Security Instrument and the Note, For this pursose, Barrower does hereby mortgage, grant and convey o
Lender the followlng described property located in~ CO0F
County, {liinois:

1l

97451369
(reMs 14313180010000
which hng the address of 17510 N WESTERN AVE 4102 \ CHILAGD ,
{Streat) {City] '
Ninols 60647 ("Property Address");

12ip Code)
TOGETHER WITH nll the improvements now or herealter erected on the property, and all casenients,
appurtenances, ated fxiures now or herenfter o part of the property. All replacements and sdditions shali also be
covered by this Securlty Instewment, All of the foregolng 18 teferted to fn this Securlty Instrumuent ng the "Property.*

BORROWER COVENANTS that Bortowee is lnwiully selsed of the estate hereby cottveyed and hng e right to
mortgnge, grant and cunvc{ the Property and that the Property 1s unencuinbered, except for encumbrarices of record,
Borrower warrants and will defend generally the title to the Property sgainst o)l cinlms and demanids, sitbjeet lo any
encumbrances of record,

HORM 3014 /90
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. . 600583064
,'-; THIS SECURITY INSTRUMENT contbinies uniform covenants for nntional use and SR covenants w?lh
? limited variatlons by Jurisdiction to constitute a uniform securlty instriment covering real property,
M UNIFORM COVENANTS, Borrower and Lender covennnt and agree ns follows:
o 1. Paymeat of Principal and Interest; Prepayment and Lule Charges, Borrower shall prompily pay when due
{ %‘t]w principnl of and Interest on the debt evidenced by the Note and any prepayment and Inte charges due under the
¢ 3 ole.
}_{ 2, Funds for Taxes und Insurance. Subject to up[)ncublc law or to a writfen walver by Lender, Borrower shall pay
£ to Lender on the day monthly payments are due under the Note, usitil the Note Is pald In full, a sum ("Funds") for: ()
3 yearly tuxes and assessments which may attaln priority over thls Security Instrument ns n len on the Property; (b) yearly

leasehold payments or ground reats on the Propetty, IF any; (c) yensly hnzard or property insurance premiums; (¢)

yearly fload insurance premiums, if any; {¢) yearly morigage insurance premlums, if any; and () any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lew of the payment of mortgage insurance
premiums, These ltems are called “Escrow {tems,” Lender may, ot any time, collect and hold Punds In an amount not to
exceed the maximum amount a lender for o federally reluted morigage loan may requlre for Borrower's eserow aecount
under the federnl Poal Bstate Settlement Procedures Act of 1974 as amended Jrom lime to time, 12 U.8.C, 2601 &

seq. ("RESPA"), unless another law that zg:p!!cs to the Funds sets o lesser amount. It so, Lender may, at any time, colieet
and hold Funds In p smount not to exceed the lesser amount, Lender may estimate the umount of Funds due on the

baslli or; i:uxl*rem data tnd measonable estimates of expenditures of future Escrow {tems or otherwise in accordance with
applicable law,

The Punds shall be held ian Institution whose deposits are insured by a federal agency, Instrumentality, or entlty
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems, Lender mo ot charge Bortower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
pecmits Lender to make such & charge. Huwever, Lender ma{' require Borrower to pay o one-time charge for an
independent rea) estate tox reporting service ased by Lender In connection with this Joan, unless applicable law
provides otherwlse, Unless an ngreement Is mnde or applicnble faw requires interest to be pald, Lender shall not be
required to pay Barrower any interest or earnings on the Funds, Borrower and Lepder may agree in writing, however,
that interest shall be pald on the Funds. Lender shill give to Borrower, without charge, an annunl accounting of the
Funds, showing credits and debits ta the Funds and ti = purpose for which each debit 1o the Funds was made, The
Funs are pledged as sdditional security for nll sums secured by this Securlty Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable low, Lender shall account to
Borrower for the excess Funds In nceordance with the requirseeras of applleable law, If the amount of the Funds held
by Lender nt any time Is not sufficlent to pay the Bscrow ltems wher due, Lender may so notity Botrawer tin writing,
and, In such case Borrower shall pay to Lender the nmount necessary o make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Liender shall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of sequizivion or snle ns a credit against the
sums secuired by this Security Instrument,

3. Application of Payments, Uniless applicable law provides otherwise, nll paymiente recelved by Lender under
paragraphs 1 and 2 shail be applled: first, lo any prepayment charges due under the Note: sceond, to amounts payuble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges aus under the Note,

4. Charges; Licns, Borrower shall pay all taxes, nssessments, charges, fines and impositicor a4ributnbie (o the
Property which may attaln priority over this Secueity Instrument, and leaschold payments or grourd sents, if any,
Borrower shall pay these obligatians in the manner provided in paragraph 2, of {f not paid in that numaner. Borrower shall
pay them on time directly to the person owed payment, Borrower shall prompily fuenish to Lender all rotizes of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish lo
Lender recelpts evidencing the payments,

Borrower shall promptly discharge nn{ i{en which has priority over this Security Instrument unless Borrower: (&)
agrees [n writing to the payment of the obligation seoured by the lien In 4 manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the llen in, legal pmcccdir_s?s which in the Lender's opinion
aperate to prevent the enforcement of the ten; or (¢) secures from the holder of the lien an agreement satisfuctory to
Lender subordinating the len to this Security Instrument. 1f Lender determines that any part of the Property is subject to
a lten which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the len,
Borroser shall satisfy the lien or take one or more of the actlons st forth nbove within 10 days of the giving of notice.

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or herenlter erected on the
Property insured agninst loss by fire, hezardy included within the term "extended coverage” and any ather hazards,
including (loods or flooding, for which Lender requires insurnnce, This insurance shall be maintained in the amounts and
for the perlads that Lender requires, The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld, i Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

Puragra&ll?. : N
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All insurance polleles and renewals shll be seceptable to Lender and shall include a standurd mortgape elause,
Lender shull have the tght to hold the polictes und renewals, If Lender requives, Botrower shall prompily glve to Lender
att receipty of pald premiums nnd tenewn! notlces, In the event of loss, Borrowet shull %We prompl notice to the
tnsurance carrier and Lender, Lender may tuke proo! of loxs if not made promptly by Borrower,

~ Unless Lender and Bortower othurwise agtee n wrlting, insurance proceeds shall be applied to restaration or repalr
of the Propetty damtaged, 1 the restoration or repalr Is economlenlly Feasible and Lender's securlty 18 not lessened, 1f the
restoratlon or repuit 3 not cconamically fensible or Lender’s seeurlty would be lessened, the insurance proceeds shall
be npplied to the sums secured by this Secutity Insteuinenit, whether or ot then due, with any excess puld 1o Borrower,
If Borrower abandons the Progurly. ot tloes not answer within 30 days o notice from Lender thu the Insurance carrlor
has offered to settle o claim, then Lender niny collect the Insurnnce proceeds, Lender may use the proceeds to tepale
or restore the Property o (o pey suns seaured by this Security Insttument, whether or not then due. The 30-day petlod
will bugln when the notlee s given,

Unless Lende: mvd Borrower othetwise agree Ih weiting, any application of proceeds to principal shull not extend or
postpone the due duie of the wontily paynients reterred to in prtagraphs | and 2 or change the amount of the
payments, 1F undorporagtaph 21 the Property I8 sequired by L.cnger. Borrower's right 1o any Insurance policies und
proceeds tesulting frowarittnge to the Pro[laertr prior to the nequisition shall puss to Lender to the extent of the sumy
secured by this Securlty trwirantent immedintely priot Lo the sequisitlon,

6. Oceupancy, Preservition, Malntenance and Protection of the Propertys Borrower's Loan Applicution;
Leascholds, Borrower shall acedpy, establish, wd use the Property ny Borrower's principul residence within sixty days
after the execution of this Seeurlty instrument and shall continue to oecupy the Property ns Borrower's prinelpal
resldence for at least one year after the drteof oceupancy, unless Lender otherwise agrees i weiting, which consent
shull not be unteasonubly withheld, or uricss extenunting circumstunces extst which are beyond Borrower's control,
Barrower shall nat clestroﬁ. duminge or Impu'r ths Property, wlow the Property to deteriornte, or commit wasie or the
Property. Borrower shall be in dethult it nny Serfciture oction ot proceeding, waether civil or eriminal, is begun that in
Lender's good falth Judgtent could resuft [n forsiture of the Property or otlterwlse materinlly impaly the Heyn erented by
this Securlty [nstriment or Lender's seeurlty intercets Borrower may cure such n delault and reinstate, s provided in
puengenph 18, by causing the action or proceeding to o dismissed with n ruling that, in Lender’s good faith
determination, grccludus torlelture of the Borrower's inlerest in the Property or other material Impairment of the lien
crented by this Security [nstrutnent or Lender's security inierest, Borrowet shall nlso be in default it Borrower, during the
loan npplication process, ?lwc mnterially false or inaceurnte ez esaation or statetments to Lender (or felled to Frovldc
Lender with any material Informutlon) in connection with the lonn cvidenced by the Note, including, but not limited to,
representaiions concerning Borrower's occupincy of the Property ws » priticipal residence, If this Security Instrument {8
on o leaschold, Borrower shall comply with st the provistons of the lcagz, 1f Borrower nequires fee title 1o the Propetty,
the Jensehold and the fee ttle shall not merge unless Lender agrees to themetosr In writing,

7, Protection of Lender's Rights in the Property, 1f Borrower falls t¢ perfoem the covenants and agreementy
contained In this Securily Insttument, ot there is o legat procccdlng that may sige.Geantly affect Lender's rights in the
Property (such as a procecding In bankruptey, probate, lot condemnation or forfelture oz to enforee lunws or
regulations), then Lender may do and pay for whatever |5 necessary to protect the valis of'the Property und Leader's
rights {n the Property. Lender's actions may tnelide paying any sums secored by a Hen which has priority over his
Security Instrument, nppearing in court, paying rensonable attorneys’ fees and eniering ondie Property (o make
repairs, Although Lender may take action undet this paengenph 7, Lender does nof Bave to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to othet terms of payment, these amourie chall bear
Interest from the date of disbursernent at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the lonn sceured by this
Securlty Instrument, Borrower shall pay the premiums requlred (o-maintain the smortgage (nsurance in eifect, I, for any
reason, the mortgage nsurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln covernge substantlally equivalent to the mortgage insurance previousty in effeet, ol a cost
substantially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an slternate
mortgage insurer approved by Lender, 1f substantially cqulvufenl morigage insurance coverage Is not avallable,
Barrower shali pay to Lender each month a sum equal 0 one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be tn effect, Lender will accept, use and retain these
payments as a loss reserve in Heu of mortgage insurance, Loss reserve payments may no longer be required, af the
option of Lender, If mortgage Insurance coverage (In the amount and for the periods that Lender recquires) provided by
an insurer approved by Lencer agatn becomes avaijable and 13 obtalned, Borrower shall pay the premiums required to
malntain mortgage insurance in effect, or to provide n loss reserve, untll the requirement for mortgage Insurance ends
In accordance with any weltten agreetent beiweett Borrower and Lender or applicable law.,
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9. Inspectlon. Lender or Its ngent may make reasonable entries upon and inspectlonsl&?&yl‘%’abrty. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying teasonable cause for the ingpection.

10, Condemnation. The procerds of any awned or clatm for damages, direct or consequential, In connection with
any conderrination or ather taking of any part of the Property, or for conveynnce in Heu of condemnatlon, are hereby
assigned and shall be pald to Lender,

In the event of n total taking of the Property, the proceeds shall be applied to the sums sceured by this Securlty
[nstrument, whethet or not then due, with any exeess pald to Borrower, In the event of n partlal taking of the Property in
which the falr market value of the Property imtnedintely belore the taking is equal to of greater than the amount of the
sums secured by this Securlty Instrument immudiately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securily [nstrument shall be reduced by the amount of the proceeds mulllfiicd by the
following fraction: (u) the total amount of the suma secured hmumediately before the taking, divided by (b) the falr market
value of (he Property inumedintely before the taking, Any balance shall be pald to Borrower, In the event of n partinl
taking of the Property in which the falr market value of the Property inimedintely before the taking s less than the
amount of the sums sceuted Immediately before the tnking, uniess Borrower and Lender otherwlse ngree in writlng or
unless applicable lnw othetwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suins are then due.

It the Pro?erty 15 ulmndoned by Borrowet, ot If, alter notice by Lender to Borrower that ihe condetmnor olTers to
make an award or settie © clalin for domoges, Borrower fadls to respond to Lender within 30 days after the dute the
notlce is glven, Lender 15 arthorized to colleet and spply the proceeds, at Ity option, elther to restoratlon or repalr of the
Property or to the sums seerri by this Security Instrument, whether or not then dties

Unless Lender und Bortower gtherwlse agree In writing, any upplication of proceeds to principal shall not exiend ot
postpoite the due date of the monthly payments referred to in parngraphs | and 2 o9 change the nmotint of such
poyments,

11, Borrowoer Not Released; Forbearatee By Lender Not v Walver, Extenslon of the time for paymient or
modifleation of amortlzation of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release o Hability of the original Borrower or Botrower's successors it
interest, Lender shall not be required to commenes zroceedings ngainst uny successor in interest ot refuse to extetwd
tme for paymient or olherwlse modify umottization oy Hie sums secured by this Security Instrument by teason of any
demand mude by the orlginel Borrower or Borrower's juccessors n interest, Any forbenrance by Lender in exerclsing
any right or remedy shall not be o walver of or preglude the exerclse of any rlght or remmedy,

12, Successors and Assipny Bound; Jolnt and Severni Liobility; Co-slghers, The covenants and ngreements of
this Security Instrument shall bind and benett the successors wat nesigns of' Lender and Borrower, subjeet to the
provisiony of parngraph 17, Borrower's covenanis and agreemenis vii'l be Jolnt and several, Any Borrower who
co-signs this Sceurity Instrument but does nut exeoute the Nows (n) b va-signing this Securlty Instrument otily to
mortgage, %mnt and cottvey that Borrower's Interest In the Property und'exihe terms of 1his Securlty Instrument; (b) Is
nol personnily obligated to pay the sums secuted by this Securlly [nstrument; aned (o) agrees that Lender and any other
Borrowet may agree to extend, modify, forbear or make any accommodations witii regard to the terms of this Securlty
[nsteument or the Note without that Borrowet's conseit,

13, Lont Churges. 1f the loan seeured by this Securily instrument §8 subject tu n taw which sets mnximum loun
chueges, anad that law 1s fnally Interproted so that the Interet or other lonn charges coliecied or (o be collected I
connection with the loan exceed the permitted Hmdte, then: (n) any such lonn chur;iw shal! be reduced by the amount
flecessnry 1o reduce the charge to the permitted Himlts and (b) any suns already collected ltonyBsorrower which
exceeded pertitted Himlts witl be eefunded to Borrower, Lender may choose o mnke this refund byseducing the

prinelpad owed under the Note ot by making a direet payment to Bortower, It o refund reduces prineinal, the reduction o
will be trented ag o partlal prepayient without any prepaymient charge under the Note, Ny
HvY

14, Notlees. Any notice to Dortowet grovlded for In this Secutity Instrument shat] be given by deliveing it ot by
malling it bg first clugs mall unless nppliceble law requites use of nnother methiod, The notice shall be directed (o the
Praqcrty Address or any other nddresy Borrower designates by nolice to Lender, Aty notlee to Lender shul] be given
by first cluss mali to Lender's address stuted hereln or any other address Lender desighates by notice to Bortower, Any
notlee provided tor in this Security Instrument shinll be deemed to have been glven to Borrower or Lender when glven
us provided in this puragraph,

15, Governing Luw; Severabllity, ‘This Secutity Instrumenit shall be governed by federal low und the law of the
Jurlsdletion In which the Property 19 lovated. In the event thal any l]arovls!un or cinuse of thls Security Instrument or the
Nate conflicts with npplicable luw, such confllet shall hot atfect other provisions af thiy Security Instrument ot the Note
which cnn be glven etteet without the conflicting proviston, To this end the provisions ol this Security Instrunient and the
Note are dectared to be severabile,

16, Borrower's Copy. Borrower shull be glven one conformed copy of the Note und of this Securlty thatrument,

17, Transfer of the Property or o Benellelul Interest th Bovrower, 11 all or any part of the Property or any
interest n it Iy sold or translerred (or i1 a beneficinl interest in Borrower Iy sold or transferred and Borrower Is nol
natural person) without Lender's prior weltten consent, Lender may, al its oplion, require inmediate payment in full of all
sums
[LLINOIS-SINGLE FAMILY=FNMA/PIILMC UNIFORM INSTRUMENT PAGEH 4 OF 6 ORM 3014 9190
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secured by this Security Instrument, However, this option shatl not be exercised by LendeF Y HRise I?s gr%ﬁigl?egi %S"
federnl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notlce of cceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Securlty Instrunent, If Borrower [alls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Sceurily Instrument without futther notice or demand on Borrower,

18. Borrower's Right to Relnstate. I Borrower meels certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tUme prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument, Those conditions are that
Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and the Note as [f no
nceeleration hnd oceurred; (b) cures any default of any other covenaitts or agrecments; (¢) pays all eXpenses Incurred
in enforcing this Securitif Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such nction
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Potzower, this Security Instrument und the obligations secured hereby shall remain fully effective as {f
no accelct:'alt[]on had urzurred. However, this right o reinstate shall not apply in the case of neceleration under
parngraph 17,

19, Sale of Note; Charge of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one 9 more times without prior notice to Borrower. A sale may result in a change in the entity
(known us the "Loan Service:") tisot coliects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes o, the Loun Servicer unrelated to a sale of the Note, If there Is a change of the Loan
Servicer, Borrower will be glveiwritten notice of the change in accordance with paragraph 14 above and applicable law,

The notice will state the name and adiress f the new Loan Servicer and the address (o which payments should be
made. The notice will also contain any ciner informatlon required by applicable law,

20, Hazardous Substances, Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proi:urty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of rny Environmercn) Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities oi 'izzardous Substances that are generally recognized to be
appropriste to normal residential uses and to malntenasice o the Pruperty,

Rorrower shall promptly give Lender weltten notice of any-tnvestigntion, clatm, demand, tawsult or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has netual knowledge, 10 Bar-ower [enrns, or {8 notifled by any governmental or
regulatory authority, that any temoval or other remedintion of any Hoprdous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions Ir. accordunce with Environmentnl Law,

As used In this paragraph 20, “Huzardous Substunces” are those substanses defined ag toxic or hazardous
substarices by Environmental Law and the followlng substances: gasoline, kerosere, other Nammable or toxle
petroleum products, toxic pesticldes and herbicides, volatile solvents, materlale czntaining asbestos or formaldehyde,
and radionctlve materinls, As used in this paragraph 20, "Euvironmentn) Law" meaps federal laws and laws of the
jurlsdiction where the Property 1s located that relate lo health, safety or environmente! miotection,

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agreens (ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to neceleration ender paragraph
17 unless applicable law provides otherwise), The notice shnll specify: (u) the defaulty (b} the nction required to
cure the default) {¢) a dote, not less than 30 days from the date the notice Is glven to Borrower, Ly which the
default must be cured; and (d) thot fatfure to cure the defuult on or before the date specified in the noilee may
resilt In necelerntlon of the sums secured by this Seeurity Instrument, foreciosure by judicial proceeding and
salo of thu Property. The notlee shal) Further Inform Borrower of the right to reinstote after ncceleration and the
right to assert in tho foreclosure ﬁroceedlng the non-existence of u default or any other defense of Borrower to
occeleration and foreclosure, 1F the default Is not cured on or before the dote specified In the notice, Lender ot lts
uption may require immediuto paymont In full of all sums seeured by this Security Instrument without further
temnnd and muy foreelose this Security Instrument by Judiciul proceeding, Lender shall be entitled to collect all Y,
expenses incurred o pursulng the remedles provided in this poragraph 21, including, byt not limited to,
reusonnble attorneys® fees and costs of title evidence,

22, Refense. Upon payment of all sums secured by this Security lnstrument, Lender shall relense this Securliy
Instrument without cliarge to Borrower, Borrower shall pay any recordatlon costs,

23, Wulver of Homestead, Borrower walves all eight of homestead exemption In the Property,

ILLINOIS=SINGLE FAMILYFRMA/FHLMC UNIEORM INSTRUMENT HORM 3014 9190
ISC/ICMDTILAO4D1 30 1400 90 L PAQE 3016
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24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Secutlty Instrument, the covenatits nad agresments of coch such sider shnll be incorporated into and shiall
amend and supplement the covennnts nnd agreements of thls Securlly Instrument as b the rider(s) were o part of this
Security Instrument, [Cheek npplicable box(es)]

(¥ Adjustnble Rate Rider (X Condominium Rider 1.4 Family Rider

(] Graduated Payment Rider O] Planned Unit Development Rider [l Blweekly Payment Ridet
[ Batloon Rider (JRate Improvement Rider [JSecond Home Rider
(JOther(s) [specity]

BY SIGNING BELOW, Borrower aceepts and ageees to the terms and covennnts contnined In this Security
Instrument and (n any rider(s) executed by Borrower and recorded with it

Witnesses: ol
Yol
/\ / (Seal)
BRAD LW S Dorower
Social Securiyy Number _326-50-1210
7 EREG CANTER ooy
Socj-Secfity Number _3998:94-5270
- -llu(ﬁlf\:?l!l? .nﬁu‘&.'?
Social Security Number 4 Socinl Security Number
[Spuce Bew:Thly Line For Acknowledgment)
STATE OF ILLINOIS, COOK County ss:
L, THE UNDERSIGNED , &t Note:v. Publlc in and for sald county and state do hereby certify
that BRAD L ROSSI[. AN UNMARRIED MAN and GREGURYV.K LANIER. AN UNMARRIED HAN
personnlly known 10 me 1o be the sane person(s) whose nume(s) subseatted to the foregoing instrument, appeared
before me this day in person, and acknowledged that they sigaed and delivered the said instrument as
their  freeand voluniary act, for the uses and purposes therein set forh,
Given unde 20THday of JUNE: 1997
“OFFICIAL SEAL" i\
TRAC! SPIVAK L
My Commissiof: METIEN PUE!.lC STATE OF |LUNQI$ Notury Public i
MY COMMISSION EXPIRES 1/17/97
ARy gy e AR P e R
This Instrument was prepared by:  Martin Smallwocd @0
~J
H>
W1
b
o
oy
D
ILLINOIS-SINGLE FAMILY=FNMA/FIILMC UNIFORM INSTRUMENT FORM 3014 9/90

ISC/CMDTILA0491/3014(9.90).L, PAGEGOF 6
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LEGAL DESCRIPTION

untrs 102 AND Pe L5 IN THE BLECTRIC COMPANY LOFTS CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE!

LOTS 1, 2, 3 AND 4, THE SOUTH ¢3 FEET OF LOTS 5 AND 6 AND THE WEST 1/2 OF THE
VACATED ALLEY EAST AND ADJOINING LOTS 1 TO 4, BOTH INCLUSIVE, AND THE BAST 1/2
QF THE VAGATED ALLEY WEST AND ADJOINING THE SOUTH 93 FEET OF LOTS 5 AND 6
(EXCEPTING THEREOF THAT PART OF LOTS 1 TO 4, BOTH INCLUSIVE, WHICH LIES WEST
OF ALIN8 WBST OF A LINE 50 FRET EAST OF THE WEST LINE OF SECTION 31 AS PER
DOCUMENT - 10%714010) IN BLOCK 2 OF ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/2 OF 'THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF TH: THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
18 ATTACHED AU THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 57206061,
TOOETHER WITii I7¢ UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

"MORT! , veus

axoangggg giggmgﬁﬁgaxpggﬁt.s TO THE MORTUAGEE, IT9 SUCCESSORS AND ASSIGNS, At

AND BASEMENTS FOR THE asnsgﬁﬁagg ggrgna obENTY sou LoED REAL ESTATE, TH néaﬁgs
CONDOMINTUM PROPERTY SET FORTH IN THE DECLARATION OF

"THIS MORTGAGE 1§ SUBJECT 70 AL

L PIGHYS, EASEMENT
T 8, o
Tugnggsggﬁgugngpnggigvggéows CONTAINER IN SAID nEcLARX??gﬁTgéEcgggéTigNgéouau
THE PRo\ LARATION WEFE RECITED AND STIPUTATED AT LENGTH

PIN #14-31-318-001~C000
14~31-318-010-0000

9 TSYL6
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Cupy)

THIS ADJUSTABLE RATE RIDBR {smade this 20th dayof June. 1997 . and [s
Incorporated into and shall be deemice] to amend and supplement the Mortgage, Deed of Trust or Seeurlty
Deed (the "Sccurity fnstrument*) of the same date glven by the underslgned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note") o Standard Federa! Bank, A Federa) Savings Bank

(the "Lender") of the same date and covering the propetty deseribed In the Securlty Instrument and localed
uts
17561 N MESTERN AYE #102.CHICAGO.IL 60647

(Property Address)

THE NC'(F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE [nCNTHLY PAYMEN', THE NOTE LIMI'TS THE AMOUNT THE BORROWER'S
INTEREST RATS CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS i1 nddition to thie covennnts mid agreements mnde in the Secutity
Instrument, Borrower and Lender further covetiant and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole ptovides for an inltial imerestbiicot 7. 7500%, ‘The Note provides for changes in the
Interest eate nnd the monthly payments, s tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnnge Dutes

The Interest rate T will p:ﬁr mny changeon the st day iy July., 2002 , wd on that day every
12th month thereafter, Ench dute on which tmy interest rete covta change (s eatted o *Change Date.*

(B) 'The Index

Beglnning with the Trst Chnnge Date, tay interest rate will be brsed on an Indes, The "Index s the
wceklg :wurnfe yield on Utihied States ‘Creasury securitios udjuslcd (6 werastant moturity of’ 1 year, a8 made
uvallable by the Federal Reserve Bontd, ‘The most recent Index figure aviliasle og of the date 45 days before
each Chan%c Date i called the *Curvent Index,*

I the ihdex is no longer avaitably, the Note Holder will choose u new Inde:: wirlch is based upon
compatubie information, The Note Holder will glve me totlee of this cholee,

(C) Caleulntlot of Changes

Belore each Change Date, the Note Holder will calewinte my tew nterest vate by adsiog Three

Hercentngc polnts ( 3. 0000%) to the Currant Index. The Note

Holder will then round the result of this addition to the nearest one-elghith of one percentage point (0.125%).
Subjuct 1o the Hmits stated 10 Section 4(D) below, this rounded amount will be my new Interestrei il the

text Change Dale, &%
The Note Holder will then determbne the wnount of the mnnthir) payment that would be suificlent to

repay the unpald l)rlnclpai that | am expected to owe ot the Change Date in full on the matielly dote ot my W

tew Interest ente i substantlally equal payments, ‘The result of this ealculation will be the new umount of my ‘;_fl

monthly paynient, R
(D) Limits on Interest Rute Changes og)
The Interest rate Tam eequlred to pay ot the fiest Change Date witl not be grenter than 9,75y o)

lessthan — 5.7500 %, Therenfler, my Interest rate will never be Increased ot deercused on any slng}lc
the

Change Dute by mote than wo percentage polits (2,0%) from the rate ol interest  have been puying for
preceding twelve months, My [hierest rate will never be greater than 12.7580

MULTISTATE AINUSTALLE RATE RIDER-ARM 82-Slnglo FnlﬂltMNMMFIILMC Unitorm Dnsteinment form M1 388
ISCICRID* /0392431 1 L(03-83):L, BAGY L OF 2
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_1; E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
5 written consent, efther partition or subdivide the Property or consent to:

) (1) the abandonment or termination of the Condominium Project, except for abandonment or

9 termination required by law in the case of substantlal destruction by fire or other casualty or In the cuse of

taking by condemnation or eminent domaln; ‘
(it) any amendment to ony proviston of the Constituent Documents if the provision is for the

express benefit of Lender;
(i) termination of professional management and nssurption of self-management of the Owners

Association; or
(iv} anty cction which would have the effect of rendering the public lability insurance coverage

maintaized by the Owners Assoclatlon unaceepiable to Lender,

F. Reuedies, 1f Borrower does not pny condominlum dues and assessments when due, then Lender
may pay thein, Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of
Borrower secuzed by the Sccurlty Instrument, Unless Borrower and Lender agree to other terms of
payment, these umcunts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with Interes!; uron notice (rom Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and ngrees (o tie terms and provisions contained in this

Condominium Rider.
\

! )/ (Seal)

USSY -Borrower

(Seul)
urlam kY K LANILR -Borrower

N

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDERWSINGLE FAMILY<FNMA/FILMC UNIFORM INSTRUMENT FORM 3140 Y90
ISC/CRID*4/0392/3 1 4D(0Y-90)L, PAGE 2Ot 2
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will puy the nmount of my new
tmotithly payment beglnning on the first monthly puyment date after the Change Date unti} the mimount of my
monthly payment changes again,

{(F) Notlee of Changes ‘

The Note Holder will deliver or mall to me & notice of nny changes In my interest rate and the amount of
my nwonthly pnyntent before the effective date of anty change. The notlee will Include information requleed by

law to be glven me and also the title nnd telephone number of o person who will answer any question | mny
have regarding the notice,

B. 'TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitoen Covennnt |7 of the Securlty instrument is amended to rend as follows:

Transter of the Property or n Beneficlal interest in Borrower, 1 all or sny part of the
Propesty reany interest In it s sold or teansferred (ot If a beneficinl interest In Borrower Is sold or
transferied ynd Borrower I8 not a natural person) without Lender's prior written consent, Lender
may, at s eoven, require Immediate payiment In full of all sums secured by this Security
Instrument, kHowerer, this ogtion shall ot be exerclsed by Lender If exerelse i3 prohibited by
{ederal law ns of the-Gate of this Securlty Instrument. Lender also shall not exereise this option
ift (a) Borrower causes © be submitted to Lender information ret}ulrcd by Lender to evalunte the
Intended transferee ns Faiew loan were being made to the transferve; and (b) Lender
rensonably determines that Lzader's security will not be impalred by the loan sssumptlon and
thn]t- lhr(:1 risk of o bresch of iy covenant or ngreement in this Seeurity Instrument Is neceptable
to Lender.

To the extent permitted by appieable law, Lender may charge o reasonable fee as a
condltion to Lender's consent to the Izcn-assumption,  Lendet may nlso requlre the transferee
to slgn an nssumption agreement that Is acezpinble to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under (ne Note and this Securlty Instrument unless
Lender releases Borrower in writing,

If Lender cxercises the option to require imnicdiate payment In full, Lender shall glve
Borrower notice of neceleration, The notlce shall proviae a period of not less than 30 days from
the date the notice Is dellvered or mailed within which Boriower must rny wll sums secured by
this Securlty Instrument, If Borrower falls to pny these sums privr to the expiration of this perlod,

Lender may invoke any temedies permitted by this Seeurlty lnstrpiaent without further notlee or
demand on Borrower.

BY SIGNING BELOW, Borrower recepts and agrees to the terms and covenrats contained in this

Ad]Justable Rate Rider, <
QM/
A

BRADTA HOSAI

g (Seal)
-Borrower

(Seal)
GREQ -Bortower

(Senl)
-Botrower

a9 ISP L6

(Senl)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-28ingle Fumbly~FNMA/FILMC Unlform Instrment Foem 3111 3/88
ISC/CRID**//0392/3111(03-85)-L, PAGE2 OF2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER fs mnde thls  20Lh  duyor  June, 1997 , and Is
incorpotated into and shall be deemed to amend und supplement the Mottgage, Deed of Trust or Seeurlly
Deed (the "Sceurity Ingtrument”) od‘ t‘_ws e oty %lw.-n by l!'g lmdcrslf;ned (t_im "Borrower") to secure
Borrower's Noteto  standard Federal Bank ederal Savings Bank

(the "Lender®) of the snme date nnd covering the Property deseribed {n the Security Instrument and located
nl:

1751 N WESTERN AVE #102,CHICAGO, IL 60647
(Propetty Address|

The Prolmrly frclodns aunit in, together with an undlvided interest I the comnion elenients of, a
condominiutm projeci &nawn ast

THE ELECTRIC COMPANY

{Name of Cotdomittus Project)

(the "Condomintum Project™).” 17 the ownets assoclation ot othier entity which acts for the Condominlum
Project (e "Owners Association™) tioids title 1o property for the bene!lt or use of its members or
sharcholders, the Property also Ineledes Rorrower's Intetest In the Owners Association und the uses,
proceds and beneflts of Bortower's litterast,

CONDOMINIUM COVENANTS, [ ciiltion (o the covenants and agreements made in the Seeurity
Instrurent, Borrower atid Lender furthor covennst and agree ng follows!

A+ Condominium Obligations, Borrower sipdi pertorn all of Borrower's obligations under the
Condaminium Project’s Constituent Documents, ‘TheZonstituent Documents” are the; (1) Declutatlon or my
other docuttient which creates the Condominium Projeci; Chyhyslaws; (1) code ol regulations; and (lv) other
guivalent documents, Bortower shall promptly pay, whenave, all dues and assessments imposed
pursuant to the Constituent Docutients,

B, Huzard Insurunce, So long ns the Qwhers Assoclution mantalts, with n generally sceepted
tisurance currler, o "master” or "blanket" policy on the Condominium Project which is satisfaciory to Lender
and which provides insurance coveruge In the amounty, for the petlods, «ie! ngiinst the hazards Lender
requires, including fire and hazards included within the tetm "extended covarege,” then:

(1 Lender walves the provision it Uniform Covenant 2 for the oty paymen! to Lender of the
yearly premibuim hstatlmenty lor hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covennnt 5 to malntnly hazacd insurance covernge on the
Prclnipurty |y deented satlstied to the extent that the required coverage Is provided by the O wners Associntion
policy.

Borrower shall glve Lender prompt otlee of any lapse In required nzard Insurnee coverage,

I the event of o distribution of hazird ingurunce proveeds it lew of restoration ok repal” follawlng n loss
to the Propetty, whether to the unit or lo cohunon elements, any proceeds payable to Borrower ai: heteby
nssigned nnd shall be paid to Lender for upplication to the sums secured by the Security Instrument, with
nny exeess pad (o Bottower.

C. Public Linbility Insurance, Berrower shall tuke such netions ns may be reasonable to insure that
the Owners Associntlon malntaing a public Hability Insurance polley nceeptable in form, amount, and extent
of coverage to Lender.

D. Condemnution, ‘The procecds of any nward ot clalm for domages, direet or consequentiat, puyable
to Borrowet in connectlon with any condemnation or other tuking of all or any part of the Property, whether
of the unlt or of the common clements, or for nn convernncc in leu of condemnation, ate hereby assigned
atid shall be pald to Lender. Such proceeds shall be applied by Lender to the sums seeured by the Security
[nstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDERSINGLE FAMILYINMA/KHLMC UNIFORM INSTRUMENT HORM 3140 Y190
[SCHCRID* 11039273 140(09-90) L, PAGH | OF 2 Revised 8/91
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