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MORTGAGE

THIS MORTGAGE (“Sacurity Instrument”) Is givenon  sune 19, 1997 . Themorgagoris
EDWARD J. NICHULS and JOYCE A. NICHOLS., HUSBAND AND WIFE

("Borrower"). This Security Instrumant (s given to  CAPITAL FAMILY MORTGAGE COMPANY
, which Is organized and
axisting under the laws of SLATE OF TLLINOIS , and whoss address ls
403 WEST GALENA BOULEVARD #)09, AURORA, 1t 60506
(‘Lender’). Borrawer owes Lender the principal sumab Two tundred Four Thousand Dollars and no/100
Dollars
US $204,000.00 ) This debt is evidencer' by Borrowsr's note dated the same date as this
urity Instrumant ("Note*), which provides for monthiy payments, with the full debt, if not paid earlier, due
and payable on July 1, 2027 . This Secusity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interast, ancall renewals, extensions and modifications
of the Note; (b) the payment of &)\ other sums, with interast, advaicad under paragraph 7 to protect the
security of this Securlty instrument; and (c) the performance of Borruwer's covenanis and agresments
under this Security instrument and the Note. For thls purpose, Borrowe: does hereby mortgage, grant and
convay to Lender the following described property located In c ook
County, Ninolg:

SEE LEGAL DESCRIPTIGN ATTACHED NEREWITH AN[D MADE A PART HEPEDF.
Pol.N, #24-31-209-007

which has the address of 5728 GOLFVIEN LANE PALOS HEIGHTS
(STREET] {CITY)

Hinols 80463 ("Property Address");
1ZIP CORE)
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the property. All replacements and additions shall
aiso be covered by this Security instrumaent. All of the foregoing Is referred to in this Security Instrument as
the “Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and tha! the Property Is unancumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited varlations by urisdiction to constitute a uniform security instrument covering reat

property.
UNIFORM:-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenc 5! Principal and Interest; Prepayment and Late Charges. Borrower shail promptly
pay when due t' Znzipal of and interest on the debt evidenced by the Note and any prepayment and late

charges due under ihe Mote.

2. Funds for Taxes #7d Insursnce. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lender on the day manthly payments are due under the Note, until the Note is paid In
full, a sum {"Funds"} for: (a) vearly taxes and assessments which may attain priority over this Security
Instrument as & llen on the Property; 5} yearly leasshold payments or ground rents on the Property, If any;
(¢) yearly hazard or property Ingurence premiums; (d) yearly fiood Insurance premiums, if any; (e) yearly
mortgage insurance premiums, f any; 216 (f) any sums payable by Borrower to Lendaer, In accordance with
the provisions of paragraph 8, In lleu of 1!ie)payment of morigage Inst.rance premiums. These items are
called *Escrow Items.” Lender may, at any 722, collect and hold Funds In an amount not to exceed the
maximum amount a lender for a federally (elate? morigage loan may require for Borrower's ascrow
account under the federal Real Estate Settlement Protedures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 ot saq. ("RESPA"), unlass another iav. that applies to the Funds sets & lesser amount. If 8o,
Lender may, at any time, collect and hold Funds In ait-amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis Gi current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordeiirs with applicable law.

The Funds shall be held in an Institution whoss clesusits are insured by a federal agency,
Instrumentality, or entlty (Includ:"rag Lender, If Lender Is such an Inatitutlon) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender-mxy not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or vatfving the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lerder to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an Inuependent real estate tax
reporting service used by Lender In connection with this loan, uniess arpllcabw law Provldos otherwise.
Unless an agreement Is made or applicable law requires interest to be paid, Lender ¢'ia.! not be required to
pav Borrower any Interest or eamings on the Funds. Borrower and Lender may agiae )1 writing, however, (&
that Interest shall be pakd on the Funds. Lender shail give to Borrower, without snurge, an annual o]
accounting of the Funds, showing credits and debits to the Funds and the purpose for wnicn-aach debit to .y
Ihe Funds was made. Tha Funds are pledged as additional sacurily for all sums secured oy this Securlty
nstrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall N
account to Borrower for the excess Funds In accordance with the requirements of applicablie law, i the peb
amount of the Funds held by Lender at any time Is not sufficlent to pay the Escrow |tems when due, Lender
may 5o notity Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
maka up the deficlency. Borrower shall make up the deflciency in no more than twelve monthly payments,

at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acculsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
attributa’.te i0 the Property which may attain priority over thls Security Instrument, and leasehoid payments
or ground rents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or I
not paid In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly #:n'sh to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these paymenis Jirzu!ly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall p/orotiy discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees Ir. w. tting to the gayment of the abligation secured by the lien In & manner acceptable
to Lender; (b) contes:s in good faith the llen by, or defends against enforcement of the llen In, legal
proceedings which In the Lendar'z opinion operate to pravent the enforcement of the llen; or Sc) secures
from the holder of the lien an agreament satisfactory to Lender subordinating the llen to this Securlty
instrument. If Lander determines tfat eny part of the Properly s subject to a llen which may attain priority
over this Securtty Instrument, Lende: mav give Borrower a notice identifying the lien. Borrower shali satlsfy
the lien or take one or mora of the actlor.s 35t forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. By rower shall keep the Improvements now existing or herealtar
aracted on the Property insured agalnst loss by fire; hazards included within the term "extended coverage”
and any other hazards, Including floods or flooding. for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the pesods that Lender requires. The insurance carrier
providing the insurance shall be chosan by Borrowar cubject to Lender's approval which shall not be
unreasanably withheid. If Borrower falls to maintain covarege described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Prorerly in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabie to-Lender and shall Inclde & standard
mortgage clause. Lender shall have the right to hold the policies ad repgwals. If Lender requires, Borrower
ghall promptly give to Lender all recelpts of paid premiums and rzocwal notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance prosheds shall be applled to
restoratlon or repair of the Property damaged, If the restoration or repair is-econamically feasible and
Lender's securlty Is not lessened. If the restoration or repalr is not economicelly 12asible or Lender's
sacurity would be lessenad, the insurance proceads shall be applied to the suma sevtet! by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abardzns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has o'ferad 1o seftle a
clalm, then Lander may collect the insurance praceeds. Lender may use the proceeds to rejia! or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notlce Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change
the amount of the paymants. If under paragraph 21 the Property is acquired by Lender, Borrower's right to

any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

FORM 3014 3/90
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8. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan
Application; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sty days after the execution of this Securlty Instrumant and shall continue to occupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not ba unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shail be In
default if any forfelture action or proceeding, whether civil or criminal, Is begun that in Lender's good falth
judgment could result In forfelture of the Property or otherwise materially Impalr the llen created by this
Securky Instrument or Lender's sacurity interest. Borrower may cure such a defaull and relnstate, as

rovided s, paragraph 18, by causing ihe action or procseding to be dismissed with a ruling that, In
nder's gond fath determination, precludes forfeiture of the Borrower's Interest In the Property or other
material Impe'=ment of the lien created by this Security instrument or Lender's security Intergst. Borower
shall also ba Indatault # Borrower, during the loan application process, gave materlally false or Inaccurate
information or stutements 1o Lender (or falled to provide Lender with any material information) In
connection with tke 'Jan evidenced by the Note, including, but not limited to, representations concernin
Borrowsr's occupancy ¢ the Property as a principal residence. If this Securily instrument is on & leasehoid,
Borrower shall comply w!ib all the provisions of the lease. If Borrower acquires fee title to the Propaetty, the
leasehold and the fee tiiie she!.not merge unless Lender agreas to the merger in writing.

7. Protection of Lenders Rights in the Property. [f Barrower fails to perform the covenants and
agreements contained in this Secu ity instrument, or there is a legal proceeding that may significantly affect
Laender's rights In the Propenty (suct-as a proceeding In bankruptcy, probate, for condemnation or
forfelture or to enforce laws or regulationa), then Lender may do and pay for whatever I8 nacessary to
protect the valus of the Property and Lenur's rights In the Propenr. Lender's actlons may Include paying
any sums secured by a llen which has prio‘ty over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Fropsry to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1049 20,

Any amotunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer
secured by this Securlty Instrument. Unless Borrower 217\ ender agjree to other terms of payment, these
amounts shall bear Interest from the date of disburseme:il'3t the Note rate and shall be payable, with
interast, upon natice from Lender to Borrower requesting payrient.

8. Mortgage Insurance. [f Lender required mortgage Instirance as a condition of making the ioan
secured by this Securl\r Instrument, Borrower shall pay the premiums. required to maintain the morigage
insurance In effect. If, for any reason, the mortgage insurance coviraga required by Lender lapses or
ceases to be in effect, Borrowar shall pay the premlums required 4o ablain coverage substantlally
equivalent 1o the mortgage Insurance previously in effect, at a cost substatiafly equivalent to the cost to
Borrower of the mortgage Insurance previously in effect, from an alternate mai‘yage Insurer approved by
Lender. If substantlaily equivalent mortgage insurance covsrage Is not avallable, Borrower shall pay to
Lender aach month a sum equal to ane-twelith of the yearly mortgage Insurance promium belng paid by
Borrower when the Insurance coverage lapsed or ceased to be in effact. Lender will acespt, use and retaln
these payments as a loss reserve In tieu of mortgaga Insurance. Loss reserve paymante ray no longer be
required, at the option of Lender, if mortgage Insurance coverage (in tha amount and for v periods that
Lender requires) provided by an insurer approved by Lender again becomes avallable anc s obtain
Borrower shall pay the premiums required to maintain mortgage Insurance In effect, or to provide a los
raserve, until the requirement for mortgage insurance ends in accordance with any written agraeman}_p
betwsen Borrower and Lender or applicable law. 7!

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the N
Property. Lender shall give Borrower notice at the time of or prior to an Inspection spacifying reasonable a
n

cause for the Inspection.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with any condamnation or other taking of any part of the Property, or for convayance in lieu of
condemnation, are hereby assigned and shall be paid to Lander.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Prapeny in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums sacured by this Securlty Instrument immediately bafore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrumentt shall be reduced by the amount of the proceeds multiplied by the following fraction: (g) the total
amount of the sums secured immedlate!x before the taking. divided tg{ (b} the fair markat value of the
Property "amediateiy before tha taking. Any balance shall be paid to Borrower. In the event of partial
1aking cf thz Property in which the falr market value of the Property immediately before the taking i fess
than the aroint of the sums secured immediately before the taking, unless Borrower and Lender
otherwise ag ee In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sacured ry this Security (nstrument whether or not the sums ara then due.

If the Property '8 ubandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award ¢r settle a cialm for damages, Borrower falls to respond to Lander within 30 days
afler the date the notice te-given, Lender is authorized to collect and apply the proceeds, at its option,
atthe': 10 Gestoration or repalir ©-the Property or 10 the sums secured by thls Sacurity Instrument, whether or
not then due.

Unless Lender and Borrower cineiwise agree In writing, any application of proceeds to principal shali
not extend or postpane the due daia.of the monthly payments referred to In paragrapht 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbear:nce By Lender Not a Waiver. Extansion of the time for
payment or modification of amonization of thu surss secured by this Security Instrumerit granted by Lender
to any successor In interest of Borrower shall nct opurate to release the liabllity of the or ?lnal Borrower of
Borrower's successors In interest. Lender shall no* b required to commence procsedings against any
successor In intarest or refuse 1o extend time for payrient or otherwise modify amortization of the sums
securad by this Security Instrumant by reason of any deiiziic! mads by the original Borrower or Borrower's
successors in interast, Any forbearance by Lender In exercising any right or remedy shall not be a walver of
or preciude the exercise of any right or ramedy.

12, Succeasors #nd Assigns Bound; Joint and Severai Liasility; Co-signers, The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of para%raph 17. Borrower's covenaris and agresments shall be Jolnt
and several. Any Borrower who co-signs this Securlty Instrument but doer not execute the Note: (a) le
co-signing this Securlty Instrument only to mortgage, grant and convey that Rorrower's interest in the
Propetty under the terms of this Security Instrument; (b) Is not personally abligated to pay the sums
secured by this Sacurity instrument; and (¢) agrees that Lender and any other Borrcwer ma?r agree o
axtend, modity, forbear or make any accommoxdations with regard to the terms of tais Securlty instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Insirument Ig subject to & aw which sets
maximum Joan charges, and that law is finally interpreted so that the interest or other ldan charges
collected or to be collectad in connection with the loan exceed the permitted limits, then: ‘a) any such loan
charge shall be reduced by the amount nacessary to reduce the chargs to the permitted limit, and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrowar.
Lender may choose to make this refund by reducing the principal awed under the Note or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction wili be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE PAMILY-PNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering It or by malling it by first class mail unless applicabie law requlres use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice 10
Lender. Any notice to Lender shall be given by first class mall to Lende:'s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in this paragraph.

15. Goveming Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction In which the Property is located. In the avent that any provislon or clause of this
Sacurity Instrument or the Note conflicts with appiicable law, such confiict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the confilcting provision. To this
and the rov.slons of this Security Instrument and the Nots are declared to be severable.

18. Borruwer's Copy. Borrower shall ba given one conformed copy of the Note and of this Security
instrument.

17. Transfer ¢! ii12 Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest In it Is sole’ or transferred (or if a benelicial interest In Borrower i3 sold or transferred and
Borrower is not & natural »zison) without Lender's prior written consent, Lender may, at lts option, require
immed!ate payment in full of i sums secured by this Security Instrument. However, this uption shali not
be exercised by Lender If exerciss Is prohibited by federal law as of the date of this Security instrument.

It Lender exercises this optlor, Londer shall give Borrower natice of acceleration. The notice shall
provide a perlod of not less than 20 rays from the date the notice Is dellvered or malled within which
Borrower must pay all sums Secured bv.bis Securlty Instrument. it Borrower falls 1o pay these sums prior
to the expiration of this period, Lendar mey.invoke any remediss permitted by this Security Instrument

without further notlce or demand on Borrowa.

18. Borrower's Right to Relnstate. If Bo'rowar meets certaln condltions, Borrower shall have the
right to have enforcement of this Security Instrumerit tlscontinued at any tima prior to the earller of: (@) 8
days (or such other perliod as applicable law may spucily for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Securiiy “istrument; or (b) antry of a judgment enforcing
this Security Instrument. Thasa conditions are that Borrowe:: a} pays Lender all sums which then would be
due under this Security Instrument and the Note as If no acceler2tion had occurred; (b) cures any defauit of
any other covenants or agreements; (c) pays all expanses incurred i1 enforcing this Securlty Instrument,
including, but not limited to, reasonable attomeys’ fees; and ‘d) 1zkes such action as Lender may
reasonably reciulre to assure that the llen of this Security Instrument, tender’s rights in the Propem{}and
Borrower's obiigation to pay the sums secured by this Security instrumeit il continue unchanged. Upon
reinstatemant by Borrower, this Securlty Insirument and the obligations saurzd hereby shall remain tully
effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial Interast In ths Mate {together with
this Security Instrument) may be sold one or more times without prior notice to Borruwar. A sale may
result in a change In the entity (known as the “Loan Servicer') that collacts monthly paymerts dug under
the Note and this Security Instrument. Thera also may be one or more changes of the |.an Sarvicer
unrelated to a sale of the Note. If there is a change of the Loan Sarvicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presence, use, disposal, storage, =3
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone y»
else to do, anything affecting the Property that is In violation of any Environmental Law. The preceding two ¢
sentances shall not apply to the prasence, use, or storage on the Property of small quantities of Hazardous l;
>
(ap]
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Substances that are generally recognized 1o ba appropriate to normal residential uses and to maintenance

of the Property.

Borrower shail promptly give Lender written notlce of any investigation, clalm, demand, lawstilt or other
action by any govemmental or regulatory agency or private party lnvcm the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notified by any governmental or regulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmenta! Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammakia or toxlc petroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing sbestos or formaldehyde, and radicactive materials. As used In this paragraph 20,
*Environmerval L.aw’ means federal laws and laws of the jurisdiction where the Property Is located that

relate to healii;, savaty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; “temedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of iy covenant or agreemant in this Security Instrument (Ilghm not priot o
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) \e sction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ' Barrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha date speciied in the notice may result In acceleration of the sums
secured by this Security instrument, fo' eclosure by judiclal proceeding and sale of the Property. The
notice shal further inform Borrower of thy. 7/ght 10 reinstate after acceleration and the right to assent
in the foreclosurs proceeding the non-g:siance of a default or any other dafense of Borrower to
accaleration and foreciosure. !f the default is rai sured on or before the date specified in the notice,
Lende: at its ogtlon msy require immediate vayment In tull of all sums secured by this Security
instrument without further demand and may fureclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect a'i expenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limitzd o, reasonable attorneys’ faes and costs of

title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrumant without charge 1o Borrower. Barrower shal. pay zny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead swemption in the Property.

24, Riders to this Securlty Insirument. If one or more riders are execuled Oy Borrower and recorded
together with this Security inatrument, the covenants and agresments of vach such rider shall be
incorporatad into and shall amend and supplement the covenants and agreerents of this Security
instrument as if the rider(s) were a part of this Securfty (nstrument. {Check applicabiu bo'd(es)}

] Adjustable Rate Rider [J condomintum Rider [ 14 Family Rider
[J Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymant Rider
D Balioon Rider D Rata Improvement Rider D Second Home Rider

(] other(s) [specty)

3

%
@
o
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants contalned in pages 1
through 8 of this Security Instrument and in any rlder(s) exocuted by Borrower and recor: fthit.

FDWARD 37 WICROLS

i ﬂ%@é

n . RICnoLs

[Space Ceiow This Line For Acknowledgment]

STATE OF Itltinois , County ss:

1, atnnPublic In and for said county and state do hereby certify that
EOWARD J. A, _KICHOLS, HUSBANG AND WIFE

persanally known to me to be the same personi(s) whose names)e subscribed to the foregolng
instrument, appeared before me this day In parson, £id acknawledged that they signed and
delivered the said Instrument 88  their free ana valuntary act, for the uses and purposes thersin
set forth.
Given under my hand and officlal seal, this 19¢h davel June 1997,
'(fffIﬂ'”h'”fr’li‘/fh"(f{/ffn‘d’/{f(////f/”f”!'”/”f’ 4

p I QFFICIAL SEAL

: HALUM  §
7 3 O B o ¢
§ Y COMMISSION EXPIRES 3317201 2

YO LT ORI ELLRNL L LULLLP O OtL?,

This instrument was prepared by: wESTAMCRICA MORTGAGE CONPARNY
Address: 1 5. 660 HIDWEST ROAD
DAKBROOK TERRACE, IL. 60181

5
-1

%
2
¢

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894/3014{0990)-L PAGEBCF 8
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 19th dayof  June, 1997 , and
Is Incorporated Into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Desd (the "Security Instrument’) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to CAPITAL FAMILY MORTGAGE COMPA (:;19

“Lender”) of the same date and covering the propenty described in the Security Instrument and located at:

6728 GOLFVIEW LANE,PALOS HEIGHTS,IL 60463
[Property Address]

THE NJ7# PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN ARJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BOAROWEF'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUR: PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende/ further covenant and agree as follows:

A. ADJUSTABLE RATE AND MOITHLY PAYMENT CHANGES

The Note provides for an initlal thed interest rate of  7,5000 %. The Note also provides for a
change in the inltlal fixed rate to an adjust.bin interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES

{(A) Change Dates

The inttlal fixed interast rate | will pay wil charnys to an adjustable interest rate on the first day of
July, 2002 , and the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date an which my Initial flxed Inters 3t zate changes to an ad|ustable interest rate, and
each date on which my adjustable interest rate could charigr, = called a "Change Date.”

{B) The index

Baginning with the first Change Date, my adjustabie interes: rate wiil be based on an Index. The
"Index* Is the weekiy average yleld on United States Treasury secu'ties sdjusted 10 a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recen Index figure available as of the

date 45 clays before each Change Date Is called the “Current Index."
If the Inclex I8 no longer available, the Note Holder wil choose a nisw index that is based upon

comparable irformatlon. The Note Hoider will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate b adding Two and
Three / Quarters percentage points {  2.7500 %) t= tha Current index.
Tha Note Holder will then round the result of this addition to the nearest one-gighth of ons petcentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiil-de my new
interest rate untll the next Change Date,

The Note Holder will then datermine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that | am expected to owa at the Change Date In full on the Maturity Date at my
new interest rate [n substantally equal payments. The result of this caiculation will be the new amount of

my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater than 10,5000 %
orlessthan  4.5000 %. Thereafter, my adjustable interest rate will never be Increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interast I have been

1925747

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0185/3182(0584)-L. Page 10f 3 Form 3182 /84
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paying for the preceding 12 months. My Interest rate will never be greater than 13,5000  %.

(E) Effective Date of Changes

My new interest rate will becoms elfective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a nolice of the change in my Initlal fixed Interest rate to an
adjustable interest rate and of any changes in my adjustable Interest rate before the altactive date of any
change. The notice will include the amount of my monthly payment, any Information required by law to be
given me.and also the telsphone number of a person who wil answer any question | may have regarding

the not'ca.

B. TRANSFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTiL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATe (DER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of (h; Property or » Beneficial Interest in Borrower. If all or any part of the
Property or any Iisarest in It Is sold or transferred (or If a beneficial interest In Borrower Is sold or
transferred and Borrov er. .2 ~ot a natural person) without Lender's prior written consent, Lender
may, at lis option, raqu”e Immediate payment In full of all surns secured by this Securlty
Instrument. However, this oution shall not be exarcised by Lender f exarclse is prohiblted by
federal law as of the date of thiz-Szcurity Instrument.

If Lender exercises this opticn, 1. 2nder shall give Borrower notice of acceleration. The notice
shall provide a perlod of nat fess (he:1.50 days from the date the notice Is delivered or malled
within which Borrower must pay all suins securedctg this Security Instrument. if Borrower falls to
pay these sums prior 1o the explration of this pariod, Lender may invoke any remedies permitted
by this Security instrument without further 1.atles.or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN 8EC TiON A ABOVE, UNIFORM COVENANT 17 QF
THE SECURITY INSTRUMENT DESCRIBED IN SECTICWN. 87 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENAMY 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Properly or a Beneficial Inferest In Borrower, | all or any part of the
Property or any (ntarest In it is soid or transferred (or If a beneficira frterest in Barrower ls sold or
transferred and Borrowar is not a natural person) without Lender's o written consent, Lender
may, at its option, require immediate payment In full of ali sums secured by this Saecurity
instrument, However, this option shall not be exercised by Lender If exertise Is prohibited b‘r
faderal law as of the date of this Security Instrument. Lender also shall not exe’ciza this option If:

(a) Borrower causes to be submiited to Lender Information required by Lemter 12 avaluate the

intended transferee as if a new loan were being made to the lransferes; 87 () Lender

reasonably determines that Lender's securlty will not be impaired by the loan assiention and

that the risk of a breach of any covenant or agresment In this Security instrument I3 acreptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a

condltion to Lender's consent to the loan assumptlon. Lender also may reguire the transferee to
sign an assumption agreement that is acceptable to Lender and that obllgates the transferes lo
keep all the promises and agreements made in the Note and In this Securlty Instrument.

releases Borrower In writing.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender QO
u)

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page20f3 Form 3182 8/94
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If Lender exercises the option to recuire immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is dalivered or malled within which Borrower must pay all sums secured by
thig Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period,
Lender may Invoke any remadies permitted by this Security Instrument witholt further notice or
demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages t
through 3 of this Fixed /Adjustable Rate Rider.

_(Seal)

-Borrower

____(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0185 /3182(0594)-L Page 30f3 Form 3182 §/64
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+STRERT ADDRESS: 6728 GOLFVIEW LAN
CITY: PALOS HEIGHTS COUNTY. COOK
TAX NUMBER: 24-31-209-007-0000

LEGAL DESCRIPTION:
LOT 17 IN TRIEZENBERG AND COMPANYS 6TH ADDITION TO PALOS WESTGATE VIEW SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 COF SECTION 31, TOWNSHIP 37, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
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