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MCRYGAGE

THIS MORTGAGE IS DATED JUNE 20, 1997, between J0SEPH P, TRANMER and KRIST! L. TRANMER, HIS
WIFE, IN JOINT TENANCY, whose addreas is 14322 S. KARLCV, MIDLOTHIAN, IL 60455 (refarred to below aa
"Grantor"); and GUARANTY HOME EQUITY, whoae address i» 1100 Jorie Blvd Sulle 355, Qakbrook, I 80621
{referred to below as “Lender"),

GRANT OF MORTGAGE, For valughie consideration, Granter mortyagea. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fallowing dascribed rear roperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; “a"’ aasements, rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (Inclucing atock in utilities with ditch or
irrigation rights); and ail other rights, royaities, and profits relating to the real praperty -‘ncluding without timitation
all minerais, oll, gas, geothermal and similar matters, located in COOK County, Sta's of Hiinols {the “Real

Property”):
SEE ATTACHED L_%
The Real Property or s address Is commonly known &8 14322 S. KARLOV, MIDLOTHIAN, IL 60445, The ‘31

Real Property tax identification number is 28-10-205-017.

Grantor presently assigns to Lender &t of Grantor's right, title, and Interest in and 1o all Ieases of the Praoperty and v
all Rents from the Property. in addition, Grantor grants to Lendar a Uniform Commercial Code security interest in
the Peraonal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
ctharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Existing Indebtedneas. The words "Existing indebiedness” mean tha indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means JOSEPH P, TRANMER and KRIST! L. TRANMER. The Grantor is the

mortgagor under this Mortgage.
BOX 333-CTl
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06-20-1997 MORTGAGE Page 3
Loan No 16-86001776 (Continued)

ﬁggga%%w DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain Pollciss of fire ingurance with standarg

extended coverage endorsements on an actual cash value basis for the full insurable velue covering all
lmgrovements on the Real Praperty in an amount sufficlent to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written bhv such Insurance companies
and in such form as may be reasonably acceFtable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containlng any disclaimer of the insurer's
liabiiity for failurs to give such notice. Each Insurance policy aiso shall include an endorsement providing that
caverage In favor of Lender will not be Impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time becore located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the ioan, up to the meximum policy
limits set urder the National Flaod Insurance Program, or as otherwise required by Lender, and to maintaln
such insuranc? for the term of the loan.

Apfﬂcaﬁon ri Proceeds, Grantor shall proem(ftlg noggr Lender of any loss or damags to the Property If the
estimated cost of repalr or replacemant exceeds $1,000.00, Lender may make Proof of 1osa {f Grantor 1alls to
do 80 within fiftae {15) d:ars of the casualty, Whether or not Lender’s gecurity is impaired, Lender may, at its
election, apply tie-yuceeds 1o the reguction of the indebtedness, payment of any lfen affecting the Propenty,
or the restoration and vanalr of the Proparty.
EXPENDITURES BY LENDEA |t Grantor faills 1o comply with any provision of this Mortgags, including an
obligation 1o maintain Existine ‘ridebtedness In good mangi!rflg a8 reqztrgd below, or if an act?or? or proceadin lg
commenced that would materially aiect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be reciulred to, take any 2.tiin that Lender deems appropriate. Any amnunt that Lender expends n 80
doing will bear interest at the rata provide for in the Note from the date incurred or paid by Lender to the date of
repsyment by Grantor, All such expensas, Lt Lender’s option, will (g) be payable ¢n demand, (b) be added to the
balance of the Note and be apportioned-8ong and be payable with any Installinent payments to become due
during seither [i) the term of any applicab'a nsurance polley or  (If} the remalnin%erm of the Note, or {(¢) be
freated as a bailoon payment which wili be dus 7% payable at the Note’s maturity, This Mortgage also will secure
paymant of these amounts. The rights Frovidea wiinfhis aragra;)h ghali be In atldition to anz other fights or any
remedies 10 which Lender may be entitled on accoini of the default. Any such action bY1 ander shall not be
construed as curing the dsfauit so as to bar Lender tom any remedy that it therwise would have had.

&\nnmr?RANTY; DEFENSE OF TITLE. The following provigiors rejating to ownership of the Proparty are a part of this
ortgage.
THle. Grantor warrants that: (a) Granto: holds good aiid marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other irun those set forth In the Real Proﬁert[y description
or in the Existing Indebtednass section below or in any title I»3uranca policy, title repert, or final title opinion
issued in favor of, and accepted b‘y. Lender in connection with t'us Mortgage, and (b) Grantor has {he full
right, power, and authority {o execute and dellver this Mortgage ta Lendzr,
Defense of Title. Subject to the exwpion in the paragraph above, Crantor warrants and wilf foraver defend
the title to the Property against the lawlul claims of all persons.
EXISTING INDEBTEDNESS. The following provisions concerning exlsting” indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The ilen of this Mortgage securing the Indaebtedness may be secoindary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, or 8es to the prymeant of, the Exlst:ag
indebtedness and to prevent any default on such indebtedness, any default under e isiruments evidenc
such indebtedness, or any detault under any security documents for such indebtednase:
Default. i the payment of any instaliment of principal or ang interast on tha Existing Indeltariass is not madls
within the time required by the note evidencing such In

ebtedness, or should a defaull c.cur under then

Instrument securing such indebledness and not be cured during any applicable grace period thereln, then, aby

and this Martpage shall be in default.

FULL PERFORMANCE. ! Grantord)ags all the indebtedness when due, and otherwise parforms all the obligations
imposed upon Grantor under this Morigage, Lender shall execute und deliver to Grantor a sultable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on file evidancinF Lender's
security interest in the Rents and the Personal Property. Grantor will Fay, if permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment is made by Grantor,
whather voluntarlly or otherwise, or by guarantor or by any third partly, on the Indebtedness and thereafier Lender
Is forced to remit the amount of that payment sa) to Grantor's truste@ In bankruptey or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason o any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s propenty, or fc) by reason of
any setttement or compromise of any claim made by Lendar with dny claimant {including without lmitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shall be reinstated, as the case may be, notwithstanding any
canceliatior, of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to sacure the amount repaid or recovered 1o the same extent as If that amount never had
been originally received by Lender, and Gran“or ghall be bound by any judgment, decree, order, setlement or
compromise relating to the Indebtedness or to this Mortgage.

the ogtlon of Lender, the Indebtedness secured by this Mortgege shall become Immediately due and payable.m
o
4]
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06-20-1997 MORTGAGE
Loan No 16-65001775 (Continued)

apmt— ey ey e v ——

Waiver of Homestead Exemplion. Grantor herehy releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Martgage,

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mort;3age just as if all the provisions, terms and conditions

of the Exhibit had been fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

AT

NOSEPHP. TRAAM !

INDIVIDUAL ACKNOWLEDGMENT

STATE OF i:ng/\w-m/ )

Vas

COUNTY OF Cm»& )

On this day before me, the undersigned Notary Public, personally appezrad JOSEPH P. TRANMER and KRISTI L.
TRANMER, to me known to be the individuals described in and who ‘executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and d¢ed, for the uses and purposes thersin

mentioned.
ey ot ~Hetag
neeldl{qi at

MM
Pubtle in end for the Siate of {;1
e |
A
)

My commission expires :

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.23 (¢) 1997 CFI ProServices, Inc. All rights reservad, g',:
[IL-G03 TRANMER.LN R1.0VL]
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LEGAL DESCRIPTION:

LOT § IN BLOCX 3 IN MANUS® MIDLOTHIAN PARK, A SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 10, TUWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY| tLUINOIS,
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