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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

e b——

This instrument was prepared by:

THIS MORTGAGE (hereir. “Instrument”) is made this . $eVenteenthiayof .,........... TUBS . ..o, s

19...9%., between I%Mo;lfggor/un ptar, Kennsth J. Hugel a bachelor,

n.rty st' Iig{ﬁ"I‘ier&‘i.“""" cccccccccc prtaes n--luunlunuéalzs
WhOS&Eddl’ﬂﬁSlS YR EE TR FTR Y Ty? B R N L N R R YN T EY AT FrrdRssgsdnuntiiny

(herein “Borrowcr"), and the Mongagee, P, "Dlm“ !BDERALSAVINGS BANK .........

e iy @ .....fr’.car:.»’.?.a.!:.%.?n............... organized and existing under the laws of
THE .URITED . STATES..OF . AMERICA, WHhOsE AdU7&s 1S wivuvnranaennine e e T b
5455, W, BELMONT AVE. CHICAGQ. . Xh.. . 808800 . . .iiiinienseinrsseessosseserenns (herein "Lendes”),
WHEREAS, Borrower is indebted to Lender in the princizalsum of cuvvvveiieciriivneriseens Vereseeres RO

S;GRH r;v' mausmbnnq qua{-;nq‘q.uuunuu;nn-nunv-'u ANRENEIEIEE BRI DO“BI’S, WhiCh inGEbledness iS

evidenced by Borrower's note dated '7““'17'199‘ v e (herein “Nole"), providing for

monthly installments of principal and interest, with the balance of t':cindebtedness, if not sooner paid, due and
payable on WY, L., 2047............;

To SECURE TO LENDER (a) the repaymenl of the indebtedness evidenced by ‘he Note, with interest thereon, and
all renewals, extensions and modifications thereof; (b) the repayment of any flnure udvances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Adva ces”); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Aprerrent between Lender and
Borrower dated R‘, 19400100, i any, as provided in paragraph 25 hureo!; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security o this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borrowr: does hereby
mortgage, grant, convey and assign to Lender the following described property! focated in

 GRPR.GOUDEY. . vorroverns sy State of [llinois:

The North 11 feet of Lot 41 and all of Lots 42 and 43 in Block 74 in Harvey,
in Section 17, Township 36 North, Range 14, Bast of the Third Principal
Meridian, in Cook County, Illinois.

Parmansnt Tax Index No: 35-17-114-004-0000 97452831

Property Address: 15315 8, Myrtle Harvey Illinois 60426
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* TOGETHER with ait bulldingg im . - x allperdgied on rop egriofore o hereafter vaceted alleys
and virezls abutting the property, ﬂh J ! w 5, Ep{ure ':I" s, I‘A E min{za), @1 ts Ynd profits, waicr, waer rights, and
water stock eppunienant to the property, and all NxRires, machinery, equipmenl, engliies, Boilers, Tncineralors, bullding materials, appliances snd goads of

every netire whatsocver now or hereafter located In, of on, or used, or intended to be used in connection with the property, including, but not Yimited to,
wiose for the purposes of supplying or diswribuling heating, cooling, electricity, gos, waler, alr and light; and all clevators, and related mackinery and
euipinent, fire prevention and extinguishing spparatus, security and access conol apparatus, plumblng, bath tubs, waler heaters, waler closets, sinks, Tanges,
stoves, relrigersiors, dishwashets, disposals, washers, dryers, awnings, stoem windows, siom doors, screens, blinds, shadas, curtaing and coriain rods, mirrors,

cablrcts, panelling, rugs, attached floos coverings, fumilure, plclures, antennas, Wees and phants, and ovsveiiincisnvinrriin g
R I LR R R I R RN R R A A N R R R R R R N N R NN R R N RN N NN R L N NN R NN Y L R R RN AN AR RN NN Y ]

e T s b T e s asesasseaess e ree sy B GTWhich, including replacements and additions thereto, shall be decmed

to be and remaln & part of the reaf property covered by this tnstument; and all of the foregoing, together wilh said property (oc the feasehold esiaie in the
event this Instrument Is on a lensehotd) are herein referred (o as the “Properiy™.

Borower covenants that Barrower ls tawfully ssised of the estate hereby conveyed and has the tight 1o mongage, grant, convey and assign the Propenty
{and, if this Instrument is on a lessehold, that the ground lease s in full force and effect without modification except ss noted shove and without default
on the part of ctther lessor or lessee thereunder), that the Property Is unencambered, and that Domawer will wamant and defend generally the title to the
Property ngainsi il claims and demands, subject to any easements and restrictions listed in o schedule of exceptions to coverage in any Hitle insurance policy
insurtng l.ender's Intecest in the Property.

Untorm Covenants. Farrower and Lender covenant and agree as follows:

1. PAYMENT OF PRI=CIPAL AND INTERESY, Barrowes shall promptly pay when due the principal of and inlerest on the Indebtedness evidenced
by the Note, any prepayiner:and late charges provided in the Note and all other sums secured by this Insirament,

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay to
Lender on he day monthly Instalircnn: of principal or interest are payable under the Note {or on another day desigeated in writing by Lendes), uniil the
Nole s paid In full, & sum (bereln *Funta® equal 1o one-twelfih of {2) the yoarly water and ewer tates and taxes and assessments which may b levied on
the Property, {b) the yearly ground remts, 2 4y, (c) the yearly premium (nstallments for fire and other hazard insurance, remt loss insurance and such other
Insurance covering the Property as Lender res7 require pursuant to pasagraph 5 hereol, {d) the yearly premium Installments for monigage insurance, If any,
angd (e} If this Instrument is on 8 (easchold, the yrasiy fixed rents, If any, under the ground lease, ail as reasonably estimated initially and from time 10 time
by Lender on the basis of assessments ant bills axd r.usonable estimates thereof. Any walver by Lender of a requirement that Borrower pay such Funds
muy be revoked by Lender, In Lender's sole discretion, 27 oy thne upon nolice in writlng to Bomowss. Lender may require Borrower to pay to Leader,
in advance, such other Funds for other inxcs, charges, pr'miunis, asscssments and impostiions in connection with Borrower or the Property which Lender
shall reasonably deem necessary to prolect Lender's Inferests {icre'n “Other impositions*). Unless otherwise provided by applicable law, Lender may requice
Funds for Other impositions to be pald by Bartower in 8 fump £im o7 ja perlodic instaliments, at Lender’s optian.

‘The Funds shel! be held in an institution(s) the deposits or accodn s of which are insured or gunranteed by a Federal or stale agency (including Lender
If Lender Is such an institoiion). Lender shall apply the Funds Lo pay said rabsa, rols, taxes, nssessments, insucance premiums and Other Imposiiions sa lotig
as Borrower Is not in breach of any covenant o agreement of Borrower i, this Instrement. Lender shal) make no charge for so holding and applying the
Funds, analyzing sald account of for verifying and compiling said assessments and bills, unless Lender pays Boerawer Interes), camings or profits on the
Funds snd applicable law permils Lender to make such a charge. Borrower and Leraer may agree in wilting at the time of execution of this Instrument thai
interes on the Funds shall be paid o Botrower, and unfess such agreement ks made of ar piiable Jaw requires Inlerest, carnings or proflis 1 he paid, Lender
shall not be requived (o pay Borrower any interest, carmings ot profits on the Funds, Leraer srall give lo Borsewes, without charge, an annudl accounting
of the Funds In Lender’s normal format showlng crcdiis and deblis lo the Funds and the purposz-for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this lastrument,

17 the amount af the Funds held by Lender il the time of the annual accounting thereol shak excos4 e amount deemed necessary by Lender to provide
for the payment of water and sewer rales, laxes, assessments, insurance premiums, renty and Qther Impositions, as they fall due, such excess shalt be credhed
10 borrawer on the next monthiy instaliment or installmenis of Funds duc, If st any time the amount of ne/ruras held by Lender shall be Joss than the
amount decmied necessary by Lender 1o pay water and sewer res, 1axes, hssessimeits, Insurance premiams, yon's and Other Impositions, as they fall due,
Borrower shall pay to Lenter any amount necessary to make up the deficiency within thisty days afier notice from 1.¢3axr to Borrower requesting payment
thereof,

Upon Borrawer's breach of any covenant or agreement of Borrower in this Instrument, Lendec may apply, in any arour? erd in any order as Lender
shall determine in Lender's sofe discretion, any Funds held by Lender at the ime of applivation (1) to pry rates, rents, faxes, asseram7.ts; insurance premioms
an¢ Other impositions which ase wow or will hereafler become due, or (i) as a credit against sums secured by this Instrument. Dpza zayment in full of all
sums secused by this Instrument, Lender shall promptly refund to Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS, Unless applicable law provides otherwise, all payments received by Lender from Borrower unicr the Note or this
Instrument shell be spphicd by Lendes in the following order of priorlty: (i) amounts payable to Lender by Borrower under paragraph 2 hereof; (i) interest
payable on the Note; (1) principal of the Note; (iv) interest payable on advances made pursuant to paragraph & hereof, (v) principal of advences made
pursbant 1o paragraph 8 hercof; (vi) intetest payable on any Future Advance, provided et if mote than one Future Advance is oulstanding, Lender may
apply payments received among the amounts of Interest payabic on the Future Advances In such order as Lendes, in Lender's sole discretion, may determine;
(vli) ptincipal of any Future Advance, provided that if more than one Future Advance is outsianding, Lender may apply payments received among the
principa) balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine; and (vilf) any other sums secured by this
lastrument In such order as Lender, 81 Lender’s aption, may determine; provided, however, thut Lender may, ai Lender's option, apply any sums payable
pursizant io paragraph 8 hereof prior to interest on and principal of the Note, but such application shall not otherwise affect the arder of priority of application
specified in this paragraph 3.

4, CHARGES; LIENS, Borruwer shall pay all water and sewer taies, rents, laxes, ass¢ssments, premiums, and Other imposilions alizibutable 1o the
Praperty at Lender's option in the manner provided wnder paragraph 2 hereo! or, if not peld in such manner, by Bomower making paymet, when due,
directly to the payec thereof, oF in such other manner as Lender may designats in wilting, Borrower shalf promptly fumish to Lender all notlces of amounts
due under this paragraph 4, and in the event Bortower shall make peyment directly, Borrower shall promptly fumish to Lender recelpls evidencing such
paymenis, Borrower shall prompdy dischasge any tien which kas, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall
pay. when due, the claims of all persons supplying labor or materials to or In connection with the Property. Wlﬂqum rmissian,
Borrower shalt not allow any len inferior to this Instrument 1o be perfected against the Propenty.
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8. HAZARD INSURANCE. B rphal Is heren insured by carriers al all times
satisfactory to Lender against Iossw.Nt@mW y I: ¢ veraue! re; ®MOﬁr hazards, casualties, linbilities and
, contingencies as Lender (and, IT this Tnstrumen is on a leaschold, the ground Iease) shall require and in such amounts and for such periods as Lender shall

require. All premiums on Insurance policies shall be pald, at Lender's opilon, in the manner provided under paragraph 2 hereof, or by Borrower making

paymeni, when*due, directly o the carrier, ot in such other manner as Lender may designate in writing.

"Alf insurance policies and renewals thereof shall be in a form accepiable 1o Lender and shall include a standard monigage clause in favor of and in
form aceeplable 1o Lender, Lender shafl have the right to hold the palicies, and Borrower shall promptly furnish to Lender all renewal notices and all recelpls
of puid premiums. At least thirty days prior lo the expiration daie of a policy, Borrower shall deliver to Lender a renewal policy In form satisfactory to
Lender. 1f this Instrument Is on a leaschold, Borrower shall Turnish Lender a duplieate of all policies, renewal notices, renewal policies and receipts of paid
premiums i€, by virtue of the ground icase, the originals thereof may not bo supplied by Borrower 1o Lender,

In the evem of loss. Borrower shall give immediate written notice to the inserance cartler and lo Lender, Borrower hereby authorizes and empowers
Lender as attorney-In-fact for Borrower 1o make proaf of loss, 1o adjust and compromise any claim under insurance policles, to sppear in and prosecute any
action arising from such Insurance policies, 1o collect and recelve Insurance proceeds, and to deduct therefrom Lender's expenses incurred in the collection
of such proceeds; pravided however, thal nothing contained tn this paragraph S shall require Lender to incur any expense or take any actlon hercunder.
Barrower further authorizes Lender, al Lender's oplion, (8) to hold the balance of such proceeds 1o be used 10 reimburse Borrower for the cost of
reconstructiott of repair of the Property or (b) lo apply the balance of such proceeds to the payment of the sums securesd by this Instrument, whether or not
then due, in the order of application set forth in paragraph 3 hercof (subject, howevet, fo the rights of the lessor under the ground lease if this Instrument
is on a leaschold).

IF the Inswrance proceeds are held by Lender to reimburse Dorrower for the cost of resloration and repair of the Property, the Property shall be restored
to the cquivalent of its oriytnat condition or such other condition as Lender may approve in wriling. Leader may, at Lender's option, condition disbursement
of sald proceeds on Leiwes's approval of such plans and specifications of an rrehitcet sstisfactory to Lender, contractor's cost estimales, archilect’s
ceriificales, walvers of Fens-5wwom statements of mechanlcs and materielmen and such other evidence of costs, percentage completion of consiruction,
applicatlon of payments, and ¢ "actlon of liens as Lender may reasonably reguire. I the insurance procceds are applied 1o the payment of the sums secured
by this Instrumient, any such apo¥iostion of proceeds te principal shall not extend or pastpone the due daies of the monthly Installments referred Lo in
paragraphs | and 2 hereof of changte e amounis of such instaliments, I the Property is sold pursuant to paragraph 27 hereof or if Lender reguires title
to the Property, Lender shatl have all ¢i the vight, title and interest ar Boerower in Bnd to any insusance policies and uncarned premiums thereon and in and
to the procecds resulting from any demage /0.*%¢ Propeny prior 10 such sale or acquisition.

6, PRESERVATION AND MAINTENANCF GF PROPERTY; LEASEHOLDS, Dorrower (a) shall not commit wasie or permit impalrment or
deterioration of the Property, (b) shall nol abanduz<or 'roperty, (c) shall restore or repair prompily and in a good and workmanlike manter alt or any part
of the Property 1o the equivalent of lts origing) condilion, <5 such other conditlon as Lender may approve in writlng, in the event of any damage, injury or
loss thereto, whether or not Insurance proceeds are availi blg 1o cover in whole of in part the costs of such restorailon or repait, () shall keep the Property,
including improvements, fixtures, equipment, machinery ary # pliances thereon in good repair and shall replace fixtures, equipment, machinery snd
appliances on the Properly when nccessary 10 keep such itema i 'gond repair, (e) shall comply with alt laws, ordinances, regulations and requirements of
any govermenial body applicahle to the Property, (1} shall provius f« nrofesslonal management of the Property by a residential renlal property manager
satisfactory to Lender pursuant to a contract approved by Lender In writng, unl=ss such requirement shall be waived by Lender in writing, (g) shall generally
operate ad maintain the Propesty in a manner to easure maximum rentals| and (h) shall give notiee In wriling to Lender of and, unless otherwise directed
in writing by Lender, appear in and defend any aclion or proceeding purpeniiig *5 uect the Property, the securily of this Instrument ar the righis or powers
of Lender. Neither Borrower nor any tenant or other person shall remove, densieli ot alter any improvement now cxisting or hereafter erected on the
Property or any fixturz, equipment, machinery or appllence in or on the Property exver when incident 1o the replacemen of Mixiures, cquipment, machinery
and appliances with items of like kind,

I this [nstrument is on & kaschold, Borrower (i} shall comply with the provisions of the pLovnd lease, (1) shall give immediate written notice 10 Lender
of any default by {essor under the ground lease or of any notice received by Botrower from such lescuiof any default under the geound lease by Borower,
(Iif) shalt exerclse any option to renew or extend the ground lease and give writtien confirmation. therco® to Lender wlikin thirty deys afler such option
becomes excreisable, (Iv) shall give immediate written notice to Lender of the commencement of any romzdial proceedings under the ground lease by any
party thereto and, il required by Lender, shall permit Lender as Borrower's atiomey-In-facl to controf and et o7 Rorrower in any such remedial proceedings
and (v) shall within Whinty days aler request by Lender obtain from the lessor under the ground lease and deive 1o Lender the lessor's estopped certificate
required thereunder, if sny. Barrower hereby cxpressly wransfers and assigns 1o Lender the benefit of all covena'its cratained in the ground lease, whether
o not such covenants ru with the land, but Lender shall have no labillty with sespeet lo such covenanis nor any <thor covenants contatned in tse ground
leese,

Borrower shall not surrender he leaschold estate and Interests herein conveyed nor terminate or cancel the ground Jease orsath.r enid estate and interests,
and Rorrower shall nol, without the expreas writlen consent of Lender, alter or amend sald ground lease. Borrower covenants andgracs that there shall not
be o merger of Lhe ground lease, or of the leasehold estale created thereby, with the fec estate covered by the ground lease by reasca 41 sikd Icaschold estale
or sald fee estals, or uny par of either, coming Inlc common ownership, unless Lender shall consent in wriling to such merger; i Burowr shall acquire
such fee estate, then this Enstrument shall slmullancously and without further action be spread so as to become a lien on such fee estaic,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in the
use for which all or any part of the Froperty was intended at the lime this Instnunent was executed. Borrawer shall not initiate or acquiesce in a change in
the zoning classification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER’S SECURITY. 1f Borrower fails to perform the covenants and agreements contained In this Instrument, or if any action
or proceeding is commenced which afTects the Property or ttle thereto or the inlerest of Lender therein, including, bul not limited to, eminem domain,
insolvency, code enforcement, or arrangements or procecdings involving a bankrupt or decedent, then Lender at Lender's option may make such appearances,
dishurse such sums and take such action as Lender deems necessary, in lis sole discretion, to protect Lender's interest, including, but rot limited 10, {i)
dishursement of atiomey’s fees, (i} eniry upon the Property lo make repairs, (i) procurement of satisfaciory insurnce ns provided in paragraph § hereof,
and (lv) 1f this Instrument Is on a leasehold, exercise of any option lo rencw or extend the pround lease on belintf of Torrower and the curing of any default
of Norrower in the terms and conditions of the ground lease.

Any amounts dishursed by Lender pursuant to this paragraph 8, with intercst thereon, shall become additional Indebtedness of Borrower secured by
this Instrument. Unless Borrower and Lender agree o ather terms of payment, such amounts shall be lmimedlately due and payable and shall baar interest
from the daie of disbursement at the rate siated in the Note unless collection from Borrower of Interest at such rate would be contrary to applicable faw,
in which cvent such amounts shall bear Interest at the highest rate which may be collecied from Borrower under applicable Inw, Dorrower hereby covenants
and agrees that Lender shall be subrogated to the lien of any mangage or ather fien discharged, in whole or In part, by the indebtedness secured hereby.

Nothing contalned in this parageaph § shall require Lender to incur any expense or iake any actlon hereunder, 97 4528 3 1
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5. INSPECTION. Lender may make or gauss to abie goiries, inspe of the P
10, BOOKS AND RECORDS. Yo Nl i @ds wer's\addres @ uch other place as Lender may
.Apptove In writing, complete and acc o ts antl reco quale to comecty the FESults of the operation of the Property and coples

of all written contracts, lenses and other tnstruments which affect the Property. Such books, records, contracts, Jeases and other Instruments shall be subjee)
to examinatian ard inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnish to Lender, within one hundred and twenty
days after the end of each fiscal year of Bormower, a balance sheet, a statement of income and expenses of the Property and a stalement of changes In
financial pasition, each in reasonable detall and cedtified by Borrower and, If Lender shall require, by an independent centified public sccountant, Rorrower
shall furnish, together with the foregoing Anancial statemenis and at any time upon Lender’s request, a rens schedule for the Property, certified by Borrower,
showing the name of each ienant, and for each tenant, the space occupied, the lease expiration daie, the rent payable and the rent paid.

(L, CONDEMNATION, Borrower shall promptly notify Lender of any action or proceeding relating to any condemmation or other taking, whether direcs
of indirec, of the Property, or part thereof, and Borrower shall eppear in and prosccuts any such ection or proceeding uniess otherwise direcled by Lender
in writing. Borrower authorizes Lender, at Lender's option, as atorney-in-fact (or Borsower, 1o commence, appear in and prosecule, in Lender's or
Borrower's name, any action or proceeding relating 1o any condemnation or other laking of the Property, whether direct of indirest, and to sehile or
compromise any clalm in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
conscquerlial, in connection with any condemnation or other taking, whether direct or indirect, of the Broperty, or part thereof, or for conveyances in ficu
of condemnation, are hereby assigned (o and shall be pald 1o Lender subject, {F this Instrument Is on a leaschold, 10 the rights of lessor under the ground
fense,
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Borrower uthorizes Lender lo apply such awards, payments, proceeds or dunages, afler the deduction af Lender's expenses incurred in the collection
of such amounts, at Lender's option, to vestoration or repair of the Property or to payment of the sums secured by this Instrunent, whether or not then due,
in the order of applicatiivset forth in paragraph 3 hereo!, with the balance, if any, to Borrower, Unless Borrower and Lender olherwise agree in writing,
any applicalion of proces:s o principal shall not extend or postpone the due date of the monthly Instaltments referted 1o in paragraphs | and 2 heneof or
change the amouni of such inst=iiments, Borrower agrees b exceute such further evidence of assignment of any awards, proceeds, damages or claims sising
in connection with such contlerrartion or tking as Lender may require,

12, BORROWER AND LIE* N9 ¢ RELEASED, From thne 1o thime, Lender may, at Lender's aption, without giving notice fo or obtaining the consent
of Borrower, Horrower’s successors oF Lis'ens or of any Junior jlenholder or guarantors, withous liability on Lender's part and notwithstanding Borrower's
breach of any covenant or agreement of Buiower In this Insirument, extend the lime for payment of said indebtedness of any part thereo!, reduce the
payments thereon, releass anyone lisble or a7y 27 said indebtedness, accept a renewal nole of noies therefor, modify the terms and time of payment of said
indebtedness, release from the lien of this Instrumers sy pant of the Propenty, take or redease alker or additional security, reconvey any part of the Property,
conscot to any map ot plar: of the Property, conset 3 . grantlng of any easement, jol in any extension or subordination sgreement, and agree in writing
with Borrower 1o modify the rate of Interest or pericd of s==2vtization of the Notg or change the amount of the monthly instaflments payable thercunder.
Any actions taken by Lender pursuant 1o the 1erms of ihil. paragraph 12 shall not alfect the obligation of Borrower or Bortower's successors or assigns to
pay the sums secured by this Instrument and to observe the cuvzinits of Borrower contained hereln, shall not effeet the guaranty of any person, corporation,
parinership o other eatity for payment of the indebledness secuz<y licreby, and shall not aflect the Yien or priority of lien hereof on the Property, Borrower
shalt pay Lendet a reasonable service charge, tegether with such ()2 Jusurance premiums and altomney’s fees as may be incurred a1 Lender's aption, for
any such ection If laken at Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER, Any forbearanc! by Lander in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be & walver of or preclude the exercise of any rigui ot v»medy. The acceptance of Lender of payment of any sum seeurcd by
this instrument alter the due date of such payment shall not be a walver of Lendu:'s ~ight (o cithier require prompt payment when due of al) other sums so
secured ot to declare n default for fallure 1o make prompt payment. The procuremsr: o7 tasurance or the payment of taxes or other liens or charges by
Lender shail not be a waiver of Lender’s right to accelerate the maturity of the indebiedneis *cured by this Instrument, nor shall Lender's reccipt of any
wwards, proceeds or damages under paragraphs 5 and 11 hercof operate to ctire or walve Boisov.er's default in payment of sums secured by ihis Jnstrument.

14. ESTOPPEL CERTIFICATE, Dorrower shall within ten days of 4 writien request from [<navr furnish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, courilerclaim or o¥er defense which exists against such sums and
the obligations of this Enstrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. 'This tnstrument is iniended to be paceriity agreemant pursuant to the Uniform
Commercial Code for any of the items specified above as pan of the Propenty which, under spplicable law, muy e subject to a seeurlty interest pursnant
1o the Uniform Commerelal Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees (ot Lender may fife this Insirument,
or a reproduction thereof, In the real estate reconds or other appropriate index, as o fnancing statement for any of the-tems onecified above as part of the
Property. Any repraduction of this Instrument or of any ather securlty agreement o financing stalement shell be suffic:nt as a fnancing statemeni. In
siditton, Borrower agrees ta execute and deliver to Lender, upon Lender's request, any financing stalements, s well as extensivis, 7ee:vals and amendments
thereof, and reprodustions of this Instrument in such form as Lender may requlre 1o perfect a security interest with reapect (o said Jers. Borrower shall pay
all costs of filing such financing statements tnd any extensions, renewals, amendments and releases thereof, and shali pay all reasonatie casts and expenses
of any record ssarches for financing statements Lender may reasonably require, Without the priot written consent of Lender, Borrower 3i:2)) nat creale or
wuifer to be created pursuant ko the Unlform Commercial Code any other secutlly intercst in sald items, including replacements and additions therelo, U pon
Borrower’s breach of any covenam or agreement of Borrower contained in this Instrument, including the covenants 1o pay when duc ail sums seeured by
this Instrument, Lender shall have the remedles of u secused party under the Uniform Commercial Code and, sl Lender’s option, may also invoke the
remedies provided In paragraph 27 of this Instrument as to such items. In exerclsing any of swid remedies, Lender may proceed against the items of real
property ant any liems of personal property specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecting, the availability of Lendes’s temedics under the Uniform Commercial Code or of the remedics provided in pasagraph 27 of this Instrumen.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word *Jease” shall mean "sublease” if this Instrument is on a leschold, Borrower
shall comply with and obsceve Borrower's obligations as landlord under all leases of the Property or any pan thercol, Barrower will not lease any pontion
of the Property for non-residentlal use oxcept with the prior written approval of Lender. Borrower, at Lender’s request, shalt fumish Lender with execated
copies of all leases now culsting or hetealler made of all or eny part of the Property, and all icases now or hereafier entered into will be In form end
substance subkect to the wpproval of Lender, All leases of the Property shalt specifically provide that such leases are subordingte (o this Instrument; that the
tenan| altoms to Lender, such attornment to be effective upon Lender's acquisition of titke ta the Propenty; that the kensnt agrees to execute such further
evidences of atiornment as Lender may from time $o time request; that the atomment of e tenant shall not be terminated by Foreclosuse; and that Lender
may, at Lender's apian, accept of seject such attomments, Borrower shall nol, without Lender’s writien consen, execute, modify, surrender or terminate,
cither orally or In writing, any lease now exlsting or hereafler made of ai! or any pan of the Property providing for & term of three years or more, permit
a1 mssignment or sublease of such a lease without Lender's written consent, or request or consent (o the subordination of any lease of all or any part of the
Property to any tien subordinale 1o this Instrument. If Borrower becomes aware that any lenant proposes to do, of Is dolng, any act or thing which may give
rise to any right of set-0fT against rent, Borrowes shall (1) 1ake such sicps as shall be reasonubly calculated 1o prevent the acerua) of mﬁr'ifhl 10 8 set-off
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against renl, (1) notify Lender herapt \ i ii) yuhig ten da v Ty, ipthurse the tenant who shall have

acquired such right to set-ofT or lak{ su s@ '4l dis sel-aff gnd @ hskore (halirents thereafter due shall continue
o bepayable without set-off or deduclion,

Upon Lender's request, Borrower shall assign (o Lender, by wrilken instrument satisfactory to Lender, oll leases now existing or hereafler made of all

or any part of the Property and all securlly deposits made by fenants in connection with such leases of the Property. Upon assignment by Bemowsr to Lender

of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrewer prior to such assignment and Lender shall have the right
io modify, extend or temmninate such existing leases and 10 execute new leases, in Lender's sofe discretion,

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and cumulative o all other rights or remedics under this [nsiromem
or afforded &y law or equity, and maey be exercised concurrenily, Independently, or successively, in any order whatsoever.

18, ACCELERATION IN CASE OF RORROWER'S INSOLVENCY. T Bowower shall valuntarily file a peition under the Federal Bankrupiey Adt,
as such Act may from time to lime be amended, or under any similar or successor Federal statute relaling 1o bankruptey, Insolvency, arrangements or
rcorganizations, or undet any state hankrupicy or insaivency sct, ot file an answer in an involuntary proceeding admitting insalvency or inability to pay debis,
ot if Rorrower shall fail to oblrin & vacation or siay of involuntary procecdings brought for the reorganization, dlssolution or liquidation of Berrower, or
if Bortower shall be adjudged a bankrupt, or if & trustee or secelver shalf be appointed for Borrower or Borsower’s property, or if the Property shall become
subject Lo the jurisdiction of a Federal bankrupicy court or similer state court, or if Borcower shall make an assignment for the benefit of Borrower’s creditors,
or if there is an attachment, execution or other Judiclal seizure of any portion of Borrower's assets and such seizure is not discharged within ten days, then
Lender may, 71 Lender's option, declare all of the sums secured by this Instrument lo be immediately due and payable without prior notice to Dorrower,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection
with Borrower's bankrurtcy or any of the other aforesaid events shall be additional indebiedness of Dorrower secured by this Insirument pursuant to
paragroph 8 hereol.

12, TRANSFERS OF T:E "ROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or lransfer of {i) all, or any
part of the Property, or any nzcent therein, or (il) beneficial interests in Borrower (if Borrower is nol a naturg) person or persons bul is & corporation,
partnership, trust or other Jegal 2:tity], Lender may, st Lender's option, declare all of the sums secured by this Instrument to be immediaiely due and payable,
and Lender may invoke any remed]:s v.rmitted by paragraph 27 of this Instrument. This option shall not apply in case of

(a) transfers by devise or descent or. sy o;«<ration of law upon the death of n joint tenant or a partner;

(b) sales or transfers when the transferve’s sreditworthiness and managemend abilfity are satisfactory to Lender and the trarsferee has execuied, prior 1o
the sale or transftr, & writlen assurizion agreement containing such terms as Lender may require, including, if requited by Lender, an incrense in
the rate of Interest payable under the Note

(c) the grant of a leasehold interest in a part ol th Propenty of three years or less {or such longer [case term as Lender may permit by prior written
approval) not containing an option 1o purchase (excpt any interest in the ground kcase, if this lnstrument is on & leaschold),

(d) sales or transfers of beneflcial Intercsts in Borrower pravided that such sales or transfers, logether with any prior sales or transfers of bencficial interests
in Barrower, but excluding sales or transfers under subnwrr.gtaphs (8) and (b} above, do noi result in more than 49% of the beneficial inlerests in
Dorrower having been sold or transferred singe commenceiaen’ of amortization of the Note, and

(c) sales or yransfers of fixtures or any personal property pursuant w uie first paragraph of paragraph 6 hereof,

20, NOTICE, Except for any nolice required under applicable law to be givin in : nother manner, (8) any nolice 1o Borrower provided for in this Instrument
or in the Node shall be given by mailing such netice by centified mail addres:2d t= Norrower at Borrower's address stated below or al such other address
as Borrower may designate by nntice to Lender as provided hereln, and (b) any no*icrip Lender shall be glven by certified mail, return receipt requesicd,
to Lender's address stated herein or 1o such other address as Lender may designate y si0%ice to Borrower as provided hercin. Any notice provided for in
this Instrument or in the Note shail be deemed to have been given Lo Dorrower or Lender »¢hen given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGFAN™S; CAPTIONS, The covenanis and agreemerits herein
contained shal) bind, and the rights hereunder shatl inure to, the respeclive successors and assigns ~7 iwnder and Borrower, subject to the provisions of
paragsaph 19 hereof. AN covenants and agreements of Borrower shall be Joint and several. In exercis.ng any sights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent contraciors as authorized by Leridzi-The captions and headings of the paragraphs
of this Instrument are for convenience only and Are not to be used to Interpret or define the provisions horsuf

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of o anifamily instrument combines uniform
covenants for nations! use and non-uniform covenants with limitcd variations by Jurisdiction to constitute a uniform secus ty i nstrument covering reaf property
and relaled fixtures and personal property, This Instrument shall be governed by the law of the jurisdiction in which e Proyerty is located, In the event
that any provision of this Instrument or the Note conflicts with applicable (nw, such conflict shali not aiTect other provisiot s of .is Instrument or the Note
which can be given effect without the conflicting provisions, and lo this end the provisions of this Instrument and the Note are xniared to be severable.
In the event thnt any applicable law limiting the amount of interest or other charges permilted 10 be coltected from Borrower Is interytercd 50 that any charge
provided for In this Instrument or In the Note, whether considered separately or together with other charges levied In connection wit's th's Instrument and
the Note, violates such |aw, and Borrower is entitled to the benellt of such law, such charge is hereby reduced to the exienl necessary o ¢liminate such
viclation. The amounts, i any, previousty paid to Lender in excess of the amounts payable 1o Lender pursuant to such charges as reduced shall be applied
by Lender to reduce the principal of the indebtedness evidenced by the Note. For the purposc of determining whether any applicable law lmiting thc amount
of inlerest or ather charges permiticd to be collected from Borrower has been violated, all indebtedness which 1s secured by this Instrument or evidenced
by the Note and which canstituies interest, as well as all other charges levied in connection with such indebledness which constitute interest, shall be deemed
to be allocsied and spread over the staled term of the Note. Unfess otherwise required by applicable law, such allocation and spreading shail be effected in
such a manner thal the rale of interest computed thereby is untform throughout the stated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statate of limitations gs a bar lo the enforcement of
the lien of this Instrument or to any action brought to enforce the Nole or any other obligation secured by this Instrumen,

24, WAIVER OF MARSHALLING. Notwithstanding the existenice of any other sccurity interests in the Property held by Lender ot by any other party,
Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected te the remedies provided herein, Leader shall have
the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds realized upon the exercise
of the remedies provided hereln, Boower, any party who consents (o this [nstrument and any party who now or herenfter acquires & security inlerest in
the Property and who has sclua) or constructive notice hereof hereby walves any and all eight to require the marshalling of assels in connection with the

exercise of any of the remedics permitted by applicable law or provided herein,
97452831
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23, CONSTRUCTION LOAN PROYI 8 willnthegcoven d pondit c/Lonstruction Loan Agreemen, If
any, which Is hereby incorporated by o Fj is :1 l.!?'v\ll w@ @ b elfpursuant 1o the Consirctien Loan
Agreement shall be indebtedness o wer scoured Oy thif lns , and such be Ghlightory as provided in the Construclion Loan

Agrecimenl. All sums disbursed by Lender prior to completion of the improvements to prolect the security of this Instrument up to the principal amount of
the Note shall be treated as disbursements pursuant 1o the Construgtion Loan Agreement. Al such sums shall bear Interest from the date of disbursement
al the'rate stated in the Note, unless collection from Borrower of intercst al such rate would be contrary 1o applicable law in which event such amounts shall
bear intercst at the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice from Lender to Doprower
requesting paymen therefor,

From time to time as Lender deems necessary to protect Lender's interests, Bomrower shall, upan request of Lender, execute end deliver to Lender,
in such form as Lender shall direct, assignments of any and all rights or claims which selate te the consiruetion of the Property and which Borrower may
havo against any party supplying or who has supplicd labor, maierlals or services in conneclion with construction of the Property. In case of breach by
Rorrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without eniry upon the Property, (i) may
invoke any of the rights or remedies provided in the Construction Loan Agteement, (i) may aceelerale the sums secused by this Instrument and invoke those
remedies provided in paragraph 27 hereof, or (iii) may do both, i, aller the commencement of amottization of the Note, the Nole and this Instrument are
sokl by Lender, from and aRer such sale the Construction Loan Agreement shall cease to be a part of this Instrument and Borrower shall nol assert any right
of set-off, counterclaim or other cinim or defense arising out of or in connectlon with the Construction Loan Agreement galnst the obligations of the Note
and this Instrument,

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As part of the consideration for the indebledness
cvidenced by the Note, Rorrawer hereby absolutcly and wnconditionaliy assigns and iransfers to Lender all the rents and revenues of the Property, including
those now duz, past dv, or 10 become due by virtue of any lcase or other agreement for the occupancy or use of all or any part of the Property, regardiess
ol to whom the rents an< revenues of the Property are payable. Borrower hereby authorizes Lender or Lender’s agents (o collect the aforesald zents and
revenues and hereby direscs rach tenant of the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to wrilten notlce glven
by Lender to Borrower of the bi¢rch by Borrower of any covenant or sgreement of Borrower in this Instrument, Borrower shalt collect and reccive all rents
and revenues of the Property 72 trvsiee for the benefil of Lender and Borrower, to apply the renls and revenues so cotlected to the sums secured hy this
{nstrument in the order provided i ;o agraph 3 hercol with the balance, so long as ro such breach has occurred, to the account of Borrower, it deing
intended by Borrower and Lender that i #:stgnment of rents constitutes an absolute assignment and nol my assighment for additional securily only. Upon
dellvery of writlen nolice by Lender to Borre wer of the breach by Borrower of any covenant or agreement of Borrower in this Insirament, and without the
necessity of Lender entsring upon and tnking and maintaining full controd of the Property in person, by agent or by # court-appainied receiver, Lender shall
immicdialely be entiiled lo possession of all rew's ard.rzvenues of the Propenty as specificd in this patagraph 26 as the same become dug and payable,
including bul not Hmited to rerts then due and unpal”, and all such rents shall immediately upan delivery of such notice be held by Borrower as trustee for
the benefit of Lender only; provided, howevee, that the wrinen i otice by Lender to Borrower of the breach by Borrower shall contain & statement that Lender
exercises its rights to such renis. Borrower agrees thut con.mencing upon delivery of such wrilien notice of Darrower's breach by Lender to Botrower, each
tenant of the Property shall make such rents payable to and pa ¢ s-:h-rents 1o Lender or Lender's agents on Lender's writien demand (o each tenant therefor,
delivered to each tenenl personally, by mail or by delivering such lemman< to each rental uall, without eny Hability on the part of sald tenant to inquire further
us 1o the existence of a default by Borrower.

Borrower hereby covenants thal Borrower has not executed any prior ssign nent of said renls, that Borrower has not performed, and will not perform,
any cts or has not exceuled, and will not execute, any instriment which would iz ent Lender fram exerclsing its rights under this paragraph 26, and tha
at the time af exacutlan of this Instrument there has been ro anticipation or prepsyinzat of any of the sents of the Property for more than two manths prior
to the due dales of such rents. Borrower covenants that Borrawer will not hereafler cxile:t or accept payment of any rents of the Property more than two
months priof 10 the due dates of such rents. Borrower further covenanis that Borower will cx-cute and deliver to Lender such further assignments of rents
and revenucs of the Property as Lender may from time to time request,

Upon Borrower's breach of any covenant or agreement of Borrowet In this Instrument, Lender may i person, by agent or by a court-appointed receiver,
regardless of the adequacy of Lender's security, emer upon and take and maintain full control of the Prejerty in order perform all acls necessary and
appropriale lor the operation and maintenance thereof including, but not Himited 1o, the execution, cansePainn ar modification of lcases, the coliection of
all rents and revenues of the Property, the making of repairs to the Praperty and the cxccution or lerminstiun 2f contracts providing for the mpnagement
or mainienance of the Property, all on such terms as are deemed best 10 protect the securlty of this Instrume/t.!n.the event Lender elects 10 seek the
appainiment of a receiver for Uie Property upon Borrower's breach of any covenant or agreement of Borrawer in this Tn=trument, Borrower hereby expressly
consents to the appointment of such receiver, Lender or the receiver shall be entiiled to receive a reasonuble fee for 30 managing the Property,

All rents end revenues collected subsequent W delivery of written notice by Lender to Borrower of the breach 'y Bo rower of any covenant or
agreement of Borrower in this Instrument shall be applied first ta the costs, if any, of 1aking control of and managing the Proper.p #::d collecting the rents,
including, but not {imiled to, attomey s fecs, recelver’s fees, premiums on receiver’s honds, costs of repairs to the Property, premibne an insurance poiicies,
taxes, assessments and other charges on the Propenty, and the costs of discharging any obligation or llability of Bortower as lessor of Hindlurd of the Property
any then to the sums secured by this Instrument, Lender or the receiver shall have access to the books and records used in the operatici and mainterance
of the Property and shall be liable to account only for those rents actually recelved. Lender shall nat be liable to Borrower, anyone claiming under or through
Borrowet or anyone having an inletesi in the Property by reason of anyihing done or leR undone by Lender under this paragraph 26.

I the rents of the Property are not sufficient 1o meet the costs, I any, of taking conlrol of &nd managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebicdness of Borrower 1o Lender secured by this Instrumen? pursuant (o paragraph 8 hereof,
Uniess Lender and Borrower agree in writing to other terms of payment, such amounts shell be payable upon notice from Lender to Borrower requesting
payment ticreof and shatl bear Inteacst from the date of dishursement at the rate stated in the Note unless payment of interest at such rate would be contrary
to applicable law, In which cvent such amounts shall bear interest at the highest rale which may be collected from Borrower under applicable luw.

Any eniering upon and taking and maintaining of control of the Propetty by Lender or the receiver and any application of rents as provided herein
skall not cure or waive any default hereunder o Invalidate any other right o remedy of Lender under applicsole law ar pravided herein, This assignment
of rents of the Property shall terminate al such time as this Instrument ceases 1o secure indebledness held by Lender,

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not limited
1o, the covenants to pay when due any sums sccured by Lhis Instrument, Lender at Lender's aplion may deciare ali of the sums secured by this Frstrument
10 be immediately due and payable withou! further demand and may forcclose this Instrument by judiclal proseeding and may invoke gny other remedies
permitted by applicable law or provided herein, Lender shatl be entiled 1o collect all costs and expenses incurred bn pursuing such remedies, including, but
not limited to, attorney's fees, costs of documentary evidence, abstragts and title reports.
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48, RELEASE, Upon pryment of i fJus s pﬁml t ﬂﬁe f1n @\V&ll pry Lender's reasonabie costs
fneurred in releasing this Instrumeg.
"9, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homesicad exemption bn the Propenty. If Borrower is a

corporation, Barrower herchy waives sl right of redemption on behall or Borrower and on behalf of alt other persons acquiring any Interest o title in the
Proporty subsequent to the date of this instrument, except decree or judgment ereditors of Borrower,

30, FUTURE ADVANCES, Upon request of Borrower, Lender, a1 Lender's option so long as this Instrument sccures indebledness heid by Lender, may
make Future Advances {0 Borrower, Such Futute Advanes, wilh interest thereon, shalt be secured by ihis Instrument when evidenced by promissery noles .
sialing thai said notes are secured heredy. At no time shall the principal amaunt of the indeblednuss secored by this Instrument, not including sums advanced

in accordance herewith 10 proiect the secutty of this Instrument, exceed the ariginal amount of the Note (US $uvvvvr e 8500080000 0vireesniiinerns)
plus the additional sum of US S.!'.?.’.‘.....................................

IN WITNESS WHEREOY, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authorized.
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Borrower's Address:

-u--u.-..--213-320.3..--Liblnt.y--sta----.-----m-m---

Blgin Illinois 60123

R L N Ny N A RN Y )

2-006166-0

97452631

C967 {puge 7 of 8 pages)







UNQERI Gl &OPY

STATE OF [LLINOIS, svevsssnerrensessrasuraarsensananensers COUDY 550

The foregoing Instrument was acknowledged before MethiS . ovivraiviniirriirisniine e G e
(date)

hy L L R R R T TR e R N N R R N I R L L LR SR il et of

{person acknowlcdging) (office)
I I I I L I e N T T T T T R P T TN F YRR R Cﬂrporﬂ'iﬂngﬂ‘nbﬂhalf

(name of corporation} {state)
of the corporation.

My CDITImiSSiDn E‘(ph’ﬂst T L T T T T T R T T R R R YT T YT
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

Sratm of [LLINOIS, T Y P ITT s Arid (jb Counly ss:
I, ....!ﬁ\w.l. iy )' /‘l b \. L TTIOMTITRREY ........Z......., u Notary Public in and for said county and siate, do hereby cenify that
COHMI%IO (] unu&u v .{&(g(urnaln(

¢
personally known to me (c-de the same pcmv' £33 whose BAME(S) vuvevrsriaenises Subscribed to l?foregoing instrument, appeared before me {bis day in

persont, and acknowledged that ... he . ... signed ard dafivered the sakd instrument 88 v.uiuiisa, Vehedideraans, free and voluntary egt, for the uses and
purposes therein set forth, \[/{/\

Given under my hand and olYicial scal, this ..........v.l..h.]. day of...............,.8@&...\-%3............, l9.9..-.7

oar

(EXIAIIn 10lﬂJ\'/llIlolullollllllllllllI!ll.lllt-l.!ll‘ll..lI"Ditt“llltl.l'llli.l’

—

My Commission Expires: "CFFICIAL " SEAL" eveirereresegiradis AN

KIM KIMZEY
NOTARY PUBLIC, STATE OF iLuiNOIS
MY COMMISSION EXPIRES 10/13,97

IND CH'¢. ACKNOWLEDGMENT

STATE OF ILLINOIS, soneannsnnanrsnessnrrnsencnasveccasssss COUNLY 882
The foregolng instruinent was acknowledged before mE IS vuvvassrerrasrnessesirararsrsnssssannilinsniinnsiiiinissinisinseitiisiisirinises
Wwers)
b.\’ I N I I I T O O O T Ty e e e e T LR YRR AY Ec"cml panncronhChlllfOf
{ptrson acknowledging)

YN A e e e R e ra it dr e re et tadatteaaeriniantriistareranerastrntatnntsnrnsresiansressnrereny B [IMite! purtnership.

{rame of perincrship)

My Commission Expircs; T R T T T I TIT TIT TITII IS TN IT)
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINDIS, vavivrsansinicsrinniinissirisieenneny County ss

‘The foregoing instrument was acknowledged before me thiS v ivsraverarriianiisnisrinisiinisa s s L
{datc)

by L T T T N R RN N N N L N R L R A LR AR R Of

{name of ofTlcer) {office)

-Htuuu-uunuunululuutnunulnnunnnn-nnnn|,uunnﬂH-o-n.-nunuuunuunulu-nuuunuuluuunnu COIpOI‘a“On.

{name of corporaion) {slate)

general pantner on BERAIT 0 v cuiricniierennvenmnissnraransnraraneresnasse e sen s nneasrss e esvisnncrstsneeressaesaeca oy Blimited partnership.
(name of partnership)

My Commission Expires: R

Notary Public 97 45 2 8 31
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  17th  day of June ) 1997
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trusi ar Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Raic Note (the "Nate™) o

Fidelity Pederal Savings Bank
5455 W. Belmont Ave.
Chicago, 1L 60641

(the "Lender”; of the same date and covering the property described in the Security Instrument and located at:
153452, Myrtle Harvey Illinois 650426

[Propany Address)

THIS NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYMENT, INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, Ir addiion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intarest rate o) 9.625 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of”  7/01/02 , , and
on that day every 60th month thereafter, Each date on vaich my interest rate could change is called a
“Change Date."
(B) The Index
Beginning with the first Change Daic, my interest rate will be based on an/imdex, The "Index" is:
The weskly average yleld on United Jtates Treassmivy
sacuritiss adjusted to a constant maturity of five
yoars, as made available by the Federal Reserve Board
The most recent Index figure available as of the date: [x} as days 3 -
before cach Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is based vpon comparable
information. The Nate Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND ONE-HALF percentage point(s) { 3,500 %) to the Curren Index.
The Note Holder will then round the result of this addition to the [_XINearest [ Next Highest [_1 Next Lowest
one-eighth pezcent { 0.125 %). Subject to the limits

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that [ am cxpected (o owe at the Change Date in full on the Maturity Date al my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

{Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.)

[ (1) There will be no maximum limit on inlcrest rate changes.

(2) The intcrest rate ! am required to pay at the first Change Date will not be greater than
% or less than %.
(%] (3) My interest rate will never be increased or decreased on any single Change Dalc by more than
Ewe  percentage point(s) ( 4.000 %) from
th= tate of interest 1 have been paying for the preceding period.
(4)-My interest rate will never be greater than 15.625 %, which is called the
“"Maxizium Rate."

(E) Effectivz Late of Changes

My new interest 7aic will become effective on cach Change Date, 1 will pay the amount of my new monthly
payment beginning on-tr¢ first monthly payment datc afier the Change Date until the amount of my monthly
payment changes again.

(F} Notice of Changes

The Note Holder will deliver oraail to me a notice of any changes in my interest rale and the amount of my
monthly payment before the cffective dats of any change. The notice will include information required by law to be
given me and also the litle and ielephoiic number of a person who will answer any question | may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR /. PZ%EFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Intere it in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inteics iy Borrower is sold or transferred and Borrower is not a
nalural person) without Lender's prior writien consent, Lensar may, al its option, require immediate payment in foll
of all sums sccured by this Security Instrument, However, this p''on shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, I.2nder also shall not exercise this option if: (a)
Borrower causes 10 be submitted to Lender information required b; L :nder 10 evaluale the intended transferee as if
& new loan were being made to the transferee; and (b) Lender reascnaoly determines that Lender's security will not
be impaired by the loan sssumption and that the risk of a breach of any corcnant or agreement in this Sccurity
Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasormte fec as a condition o Lender's
conscnt to the loan assumption. Lender also may require the transferee 10 sign-an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agf ceraents made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Noie nn this Sccurity Instrument
unless Lendor releases Borrower in writing,

If Lender excreises the option 1o require immediate payment in full, Lender shall g ve Forrower notice of
acceleration, The nolice shall provide a period of nol less than 30 days from the date the wiotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrowe: f=ils Lo pay these
sums prior to the expiration of this pericd, Lender may invoke any remedics permitied by this Secueity Instrument
without further notice or demand on Borrower,

Rute ng SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Adjustable
ate Rider.

(Scal) (Scal)

= Borrower - Rorrower

(Scal) (Seal)

- Borrower - Borrower
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