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MORTGAGE

THIS MORTGAQCE #Security instrument’) isgivenon ~ March 27, 1997 . Themongagorls
Henry Aguitera anc Silvia Aguilera, His Wife

(*Borrower’). This Security Instrumint Is givento Berkshire Mortgage Corporation, A
corporation , which is organized and

axisting under the laws of I11inois , and whose address is

901 North Elm, Hinsdale, IL 6052i.3622
{"Lender’). Borrower owes Lender the princlpal sum of One Hundred Thousand 0ollars and
no/100 Dollars
U.S. $100,000.00 ). This debt Is evidencia Uy Borrower's note dated the same date as this
acurity instrument {"Nate"), which provides for monthiy ey ments, with the full debt, if not id earlier, due
and payable on April 1, 2027 . This Seruriv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, anx’ ! renewals, extensions and mixiifications
of the Note; (b) the payment of all other sums, with Interest, advarced under paragraph 7 to protect the
security of this Securlty Instrument; and {c) the performance of Jorrower's covenants and agréements
under this Security Instrument and the Note. For this purpose, Borrowsr soes hereby mortgage, grant and

convey to Lender tha tollowing described property located In_ Cook
County, llinols:

LOT 1 IN BLOCK € IN N AND M RESUBDIVISION BEINGARESUBDIVISION OF LOTS @ THRU
24, BOTH INCLUSIVE IN BLOCK 51, ALSQ L.OTS | THRO 48 BOTH INCLUSIVE IN BLOCK
52, AND ALSO LOTS 25 THRU 48 BOTH INCLUSIVE IN BLOCK 53, IN WhiTrixD'S SOUTH
CHICAGO SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTIGN 20,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, REVORDED
APRIL 3, 1869, AS DOCUMENT NO. 5832, IN SAID N AND M RESUBDIVISION

RECORDED MAY 26TH, 1993, AS DOCUMENT NUMBER 93397657, ALL IN COOK COUNTY,

ILLINOIS.

. #26-20-111-00
ah}chmes#t%e addreslslof 9 11602 S. Avenue N ) Chicago
[Street] [Chy

filinois (‘Propeny Address");

60617
(2Ip Code)

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
ISC/CMDTIL//0195,/3014(0980)-L. Page 10f8

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.
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Upon payment In full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragiaph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply ang Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlgss applicable law provides otherwiss, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Nots;
second, to amaunts payable under paragraph 2; third, 10 Interest due; tourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
attributable 3o the Property which may attain priority over this Security Instrument, and leasehold paymenis
or grounc varlts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or
not paid In thai manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fur.Jsh to Lender all notices of amounts to be pald under this paragraph, if Borrower makes
these payments Zre.tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any iten which has priority over this Security Instrument unless
Borrower: (a) agrees i w.aing to the ﬁayment of the obligation secured by the lien in & manner acceptabla
to Lender; (b) contests Ir_good falth the lien by, ar defends against enforcement of the lien In, legal
proceedings which In the Lervier's opinion operate to pravent the enforcement of the lien; or ‘c) 86CUres
from the hoider of the lien an-afaement satisfactory to Lender subordinating the llen to this Security
Instrurnent. If Lender determines the* any part of the Propenty Is subject to & llen which may attain priority
over this Sacurity tnstrument, Lende’ mav glve Borrower a notice identifying the lfen. Borrowsr shall satisty
the llen or take one or more of the actioiis et forth above within 10 daya of the giving of notice,

5. Hazard or Property Insurance. 2raower shall keep the Improvements naw existing or hereaftar
eracted on the Property Insured agalinst loss by fire_hazards Included within the term “extended caverage®
and any other hazards, including floods or floodng, or which Lender requires insurance. This Insurance
shall be malintalned In the amounts and for the-psiiods that Lender requires. The Insurance carrier
praviding the Insurance shall be chosen by Borrows: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintaln cevurmge described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Prorany in accordance with paragraph 7.

All insurance policles and renewals shali be acceptablriu Lender and shall include a standard
mortgage clause. Lender shall have the right tc hold the policies anc: renewais. If Lender raquires, Borrower
shall promptly give to Lender all recsipts of pald premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notlce to the insurance carrier and Lender t.ender may make proof of loss if
not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shall be aprlled to
restoration or repair of the Property damaged, if the restoration or repair Is:esonomically feasible and
Lender's security s not lessened. If the restoration or repair is hot economicali; feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums seaurar-by this Security
Instrument, whether or not then dus, with any excess pald to Borrower, If Borrower abardr. s the Praparty,
or doea not answer within 30 days a notice from Lender that the insurance carrier has ofiersd to settle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repe's or restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. Tiie 30-day

period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Proparty Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums sscured by thls Security instrument immediately prior to the

acquisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damagjes, direct or consequential, In
connection with any condemnation or other taking of ant part of the Propaity, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Propenty, the proceeds shall be appied to the suma secured by this
Sacurity Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Progeny Immediately befors the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately bafore the
taking, unless Borrower and Lender otherwise agree In writln?. the sums secured by this Security
instrument shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured Immediately before the laking, divided by (b) the fair market valiie of the
Property imediately before the taking. Any balance shall be paki to Borrower. In the event of a partial
1aking o/ ths Property in which the fair market value of the Property immadiately before the taking is less
than the a%iount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agiae i~ writing or unless applicabie taw otherwise provides, the proceeds shall be applied to the
sums secured £y this Security Instrument whether or not the sums are then dus.

If the Property i1z akandoned by Borrower, or 1, after notice by Lender to Borrower that the condemnor
offers to make an awarc o' settle & claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice 'z given, Lender is authorized 10 collect and apply the proceeds, at its option,
elther to restoration or repalr =i the Proparty or to the sums secured by this Security Instrument, whether or
not than due.

Unless Lender and Borrower o nenvise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of :ia monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Walver, Extenslon of the time for
payment or modification of amortization of the sur.is secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall nol operate to release the liability of the original Berrower or
Borrower's successors in Interest. Lender shall not be required to commence proceedings against any
successor In interest or refuse to extend time for payrier: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any der=.no made by the original Borrower or Borrowasr's
successors In Interest. Any forbearance by Lender in exercisipg nny right or remedy shall not be a walver of

or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Llaliiity, Co-signers. The covenants and
agreements of this Security Instrument shall bind and bensfit the succrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall ba joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that Sarrower's interest in the
Property under the terms of this Securlty Instrument; (b) Is not personally chigated to pay the sums
secured by this Security Instrument; and (c} :(?rees that Lender and any other Borro ver ma?r agres to
extend, modify, forbear or make any accommodations with regard to the terms of thic-Gesurlty Instrument

or the Note without that Borrower's consant.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to & izw which sels
maximurn loan charges, and that law Is finally Interpreted so that the interest or other luan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: ia) any such foan
charge shail be reduced by the amount necessary to reduce the charge to the permitted Hmit, and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrawer. It a refund reduces principal, the reduction will be trealed as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
ISC/CMDTIL//0195/1014(0990)-L Page5of8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private pary Involving the Property and any
Hazardous Substance or Environmental Law of which Borrowar has actua! knowledge. If Borrower learns,
or i notifled by any governmental or regulatory autharity, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all neceasary
remadial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable -or toxic petroleum products, toxic pesticides and herbicldes, volatlle soivents, materlals
contalning. s.sbestos or formaldehyds, and radioactive materlals, As used in this paragraph 20,
*Environmer:ai Law® means federal laws and laws of the |urisdiction whare the Property Is located that
relate to healt), afety or environmental protection,

NON-UNIFOR¥ COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rumedles. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of 8.v- covenant or agreement in this Security instrument (but not prior to
acceleration under paragre=h 17 unless applicable law provides otherwiae). The notice shall
specity: (a) the default; (b) thy zution required 10 cure the default; (c) a date, not less than 30 days
from the date the notice Is givun to Rorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specifiad in the notice may result in acceteration of the sums
secured by this Securlty Insirumeni, ‘aveclosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower o7 *io right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-c«’atance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nnt cured on or before the date specified in the notice,
Lender at its ogtlon may require immediate pay.ment in full of all sums secured by this Security
Instrument without further demand and may-ioreclose this Security Instrument by Judiclal
procesding. Lender shal! be entitfed to collect <! expenses Incurred in pursuing the remedies
provided (n this paragraph 21, including, but not lini".e~ to, reasonable sitorneys’ fees and costs of

title evidence.

22. Releasa. Upon payment of all sums secured by ‘i Sertrity Instrument, Lender ghall release
this Securlty Instrumant without charge to Borrowaer. Borrower shal pay any recordation costs,

23. Walver of Homestead. Borrower walves all right of homesteadr: %):emption In the Propenty.

24. Riders to this Security Instrument. If one or more riders are exec:sd by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of zxch such rider shall be
incorporated into and shall amend and supplement the covenants and agraemants of this Security
Instrument as if the ricer(s) were a part ol this Security Instrument, (Check applicabls ba«(es)}

Dﬂ Ad]ustable Rate Rider D Condominlum Rider D 1--4 Family Ric.ar
D Graduated Payment Rider D Plannad Unit Development Rider D Biwesekly Payment Rider
[ Balloon Rider [ Rate tmprovement Rider [J second Home Rider

O Other(s) [specify] X

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0185/3014(0990)-L Page 7 of 8
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ADJUSTABLE RATE RIDER

(1 Yesr Treasury Index--Rute Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 27th day of March, 1987 and Is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the *Secunity Instrument”) of tha same date given by the undersigned (the "Borrower"} to secure
Borrower's Adjustable Rate Note (the "Note”) to Berkshire Mortgage Corporation, A

corporation , {the
*Lender”) of the same riate and cavering the property described In the Security Instrument and located at:

11602 5. Avenus N, Chicago,IlL 50617
[Property Address]

THE NC(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S, AZJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, _n addition to the covenants and agreements made in the Securlty
Instrument, Borrower and Lender firther covenant and agree as follows:

A. ADJUSTABLE RATE AND MON1HiLY PAYMENT CHANGES
The Note provides for an inftiai Interest rate of 6. 6250  %. The Note provides for changes in the
adjustable interest rate and the monthly payn:ents, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A} Change Dates

The ad)ustabie Interest rate | will pay may changzciithe firstdayof Aprit, 1988 , and on
that day every 12th month thereafter. Each date on ‘whirh my adjustable interest rate could change I
called a "Change Date.*

(B) The Index

Baginning with the first Change Date, my adjustable interes® ra‘e will be based on an index. The
"Index” is the weekly average yleld on Unltec! States Treasury secuities ~djusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most rccznt Index figure avaliable as of the
date 45 days before each Change Date is called the "Current Index.”

It the Index s no longer avallable, the Note Holder will choose a ne<index which is based upon
comparable Information, The Note Holder wilt give me notice of this choice.

{C) Calculation of Changes

Before each Change Data, the Note Holder will calculate my new Interest rate by adr.lng Two and
Three / Quarters percentage point(s) ( 2.7500 %)ty Current Index.
The Note Holder will then round the result of this addhion to the nearest one-elghth ¢r una Earcantage

int (0.126%). Subject to the limits stated In Section 4(D) below, this rounded amount wili_he my new
nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufflclent to
repay the unpaid Prlnclpai that | am expected to owe at the Change Date In full on the maturity date at my
naw interest rate In substantially equal paymants. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan  8.6250 %
orlessthan 4.6250 %. Thereafter, my adjustable Interest rate will never be Increased or decreased
on any single Change Date by more than Two percentage polnt(s)

MULTISTATE ADJUSTABLE RATE RIDER-Single Family--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118(0189)-L Page 1 of 3 Form 3118 1/89
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Transfer of the Properly or a Bensficial [nterest In Borrowar. If all or any part of the
Property or any intarest in it Is sold or transferred {or if a beneficlal interest in Borrower is sold or
transferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at s optlon, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shal! not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument. Lender also shali not exercise this option if:
(a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transferee as if & new loan weare belng made to the transferee; and (b) Lender
reasonably detarmines that Lender's security will not be impaired by the loan assumption and
:_hmnéhe risk of a breach of any cavenant or agreement In this Security instrument is acceptabie to

ancer
To the extent permitted by applicable law, Lender may charge a reasonable fee as a
conditiorto Lender's consent to the loan assumption. Lender also may require the transferae to

sign an ausumption agraemant that is acceptable to Lender and that obilgates the transferae to

keep all tie promises and agresments made In the Note and In this Security Instrument.

Borrower will ceai'nue to be obligated under the Note and this Securlty Instrument unless Lender

releases Borrowar Liwrlting.

If Lender exercicas the oplion to require Immediate payment in full, Lender shall give

Borrower notice of aczaeration. The notice shall provide a period of not less than 30 days from

the date the notice is da’vered or malled within which Borrawer must pay all sums secured by

this Security instrument. ii @orrower falls to pay these sums prior to the expiration of this period,

Lender may invoke any remedizs permitted by this Security Instrument without further notice or

demand on Borrower,

2. If Borrower exercises the Cohwzrsion Option under the conditions stated In Section B of this
Adjustable Rate Rider, the amendment tc 1 %arm Covenant 17 of the Security Instrument contained in
Section C 1 above shall then cease tc. be in effect, and the provisions of Unfform Covenant 17 of the
Security Instrument shall Instead be In effect, as fciows:

Tranafer of the Property or a Beneficiz) !iterest in Borrower. ! all or any part of the
Property or any Intarest it in Is sold or transferredt 207 if a beneficlal interast in Borrower Is sold or
transferred and Borrower Is not a natural person) \wit'ic1d Lender's prior written consent, Lender
may, at its option, require Immediate payment in W =i all sums secured by this Security
Instrument, However, this option shall not be exercised ov Lender if exerclse ig prohibited by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lendar shall glve Borrowsi not.ca of acceleration. The notice
shall provide a period of not less than 30 days from the date i rotice Is delivered or mailed
within which Borrower must pay all sums secured by this Security (nctirument. i Borrower falls
to pay these sums prior 1o the explration of this perlod, Lendar ‘msv Invoke any remedles
permitted by this Security Instrument without further notice or demand or Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and coveniants.2ontalned in pages 1

through 3 of this Adjustable Rate Rider.
/
%/c’wq /—? 4 ujén...« fa (Seat)

Henry /A a’neﬁ Borrower
\.:7":/_.{; ;g v, ' (Seal)
TSilvia Aguidlera . -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
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