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MORTGAGE

THIS MORTGAGE {*"Sequnty Instrument™) is given an ... duos..5.3... S
19.. .. The mortgagor is .50 i doe s g oand. hnddo K EMM‘eid\ Mc ulf.
e L 'Botrower”), This Security Instrument is given to

" EAIRFIELD SAVINGS BANY, F.S.B.
CUNITER. STATES.OF AMERIGA. ......... , and whose address is

which is organized and existing under theiates of ...
180 RFD, LONG GROVE, ILLINGEE 60047- 7304

("Lender"). Borrower owes Lender the principaisurniof .....0ne. Hundred. Fonty.Thoussnd. ant.ne /300
Dollars (U557 14040001098 ). This debt is evidenced by Borrower’s notc

dated the same date as this Secorily Instrument (“"Noic ', which provides for monthly payments, with the full debt, if nal paid
carlier, due and PaYabIE ON ..o doyuon b Q@@ Provsrerrsressssy Foi s s . This Seeurity
Insirument secures to Lender: {a) the repayment of the debt cwduncd by the Note, with interest, and all rencwals, extensions and

modifications of the Note: (b) the payment of al} other sums, wita interest, advanced under paragraph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenaits and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey v Lender the following described property located in
............................................................................................................................... s GOWY, JHinois:

LOT EIGHTEEN (18) IN HULBERT'S HAYES AYENUE SUBOD{¥VISION OF 'THE WEST 157.53
FEET OF LOT EIGHY (8) AND THE EAST [74.81 FEET OF LOT NInE fQ) IN SUPERIOR
COURT COMMISSIQNER'S PART{TION OF THE SOUTH HALF {1/2) OF 1HU SOUTH 85 ACRES
OF THE NORTHWEST QUARTER (1/4) OF SECTION FIVE {5) AND OF THE LOUTH HALF (1/2)
OF THE EAST 17 ACRES OF THE SOUTH 85 ACRES OF THE NORTHEAST QUART(R {1/4) OF
SECTION SIX [6), TOWNSHIP THIRTY KINE {39) NORTH, RANGE THIRTEEN {13} EAST OF
THE THIRD PRINCIPAL MERIOIAN (EXCEPT THE SOUTH 33 FEET OF SAID WEST 157.23

FEET AND EXCEPT THE SOUTH 33 FEET OF SAID EAST 174,61 FEET) IN CQOK COUNTY,
ILLIKOILS,

PIN: 16-05-124-034 97452260

9712057

which has the address of . 3.0 M. R8-S DAk Pa, r K.
“{Sureet] 1City)

H!mors .......... 8.03 .?.?f i seeneereneaneens §PrOpenty Audress”);
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Toal‘ml-au"m afl the mprovements now or hereafter erected on the propenty, and all casements, appurtenances. and fistures
now or hercafter u part of the property. Al replacements and additivhs shall also he covered by this Security Insiement. All of the

foregoing is referred o in this Security Instrument as the “Propenty.”

BorrowER CovENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o :mm;..:gc grant #nd
convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tite to the Property against all claims and demands, subject to any encumbrances of record.

Ti1s SECURITY INSTRUMENT carubines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction o constilute a uniform security instrument covering real property.

UnirorM COVENANTS, Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are Jue unader the Note, until the Note as paid in fuil. 2 sum (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Insiriment as a lien on the Propeny: ¢hy yearly Jeaschold payments or
ground rents on the Pmpcrty if any: (o) yearly hazard o propenty insurence premiums: (d) vearly Nood insurance premivms, if any:
{e) yearly mortgage insurance premiwus, if any; and (1) any sums payable by Borrower 10 Lender, in accordence with the provisions
of paragraph &, ir-icu of the payment of murtgage insurance premiums. These items are called “Escrow liems.” Lender may, i any
time, collect and hoid Funds in an amount not to exceed the muximum amount a leader for a federally relied mortgage toan may
require foc Borrower's ¢serow account under the federal Real Estate Sertlement Procedures Act of 1974 as amended from time to
time, 12 US.C. § 2601-¢r5eq. ("RESPA"), unless another law that applics 1o the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold-S-2inds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current datu and weurnble estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law,
The Funds shall be held in axiastitulion whose deposits are insured by a federal agenuy. instrumentality, or entity (including
Lender, if Lender is such an institutica or in-any Federal Home Loan Bank. Lender shalt upply the Funds to pay the Excrow licms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower intcrest on the Funds and applicable Jaw permits Lender to make such o charge.
However, Lender may require Barrower to pay iweaestime charge for an independent real estce tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be iequired to pay Parrower any interest or carnings on the Funds. Bormower and Lender may
agree in writing, however, that interest shall be paid on the-iunds. Leader shill give 1o Borrower, withowt charge. an aniua!
accounting of the Funds, showing vredits and debits to the Famds and the purpose for which cach debit o the Funds was made. The
Funds are pledged as additional security for all sums secured by thys Scourity Instrasnent.

If the Funds held by Lender exceed the amounts permiitted to k¢ beld by applicable Eiw, Lender shall account 1o Bomower for
the excess Funds in accordance with the requirements of applicable 124 2 the amount of the Funds held by Lender at any time is

not rufficient to pay the Escrow liems when due, Lender ay so notify Porower in writing, and. in such case Borrower shall pav

to Lender the amount necessary 1o make up the deficiency. Borrower shatlliake un the deficiency in no more than twelsve monthly

payments, ut Lender's sole discretion.
Upon payment in full of afl sums secured by this Security Instrument, Lender i promptly refund to Borrower any Funds held

by Lender. If, under paragraph 21, Lender shall acquire or well the Property, Lender. priorto the scquisition or sale of the Property,
shall apply any Funds held by Lender ar the time of acquisition or sale as a credit agzinst the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable Jaw provides otherwise, ali payiments récvived by [ender under paragraphs |
and 2 shall be upplied: Dirst, to any prepayment charges due under the Note; second. to amounts pavable under paragraph 2: third.
lo interest dues fourth, te principal due; and Tast, 10 any late charges due under the Note,

4, Charges; Liens. Borrawer shall pay all taxes, assessmenis, charges, fines and impositions attrimxalic 1o the Property which
may altain privrity over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrdwer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them ah e directly to the
person owed payment, Borrower shall prompily furnish o Lender all notices of amounts 1o be paid under this paragraph. If Borrower
makes these pryments directly, Borrower shafl promptly furnish o Lender receipts evidencing the paytnents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; () contests in good faith the lien by.
or defends against enforcement of the fien in, legal proceedings which in the Lender's apimion aperate 1w prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement sitisfactory 1o Lender subordinaiing the iien 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions

set forth above within 10 days of the giving of notice.
8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

~insurcd ugninst loss by fire, hazards included within the 1erm “cxiended memgc" and sny other hazards, inctuding floods or

flvoding, for which Lender requires insurance. This insurance shal be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o E&nder s approy;
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unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at L.ender’s option, obtain coverage 10
protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shail be ucceptable to Lender and shall include u standard mortgage clause. Lender shall
have the right to hold the poticies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of Joss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ccoromically feasible and Lender's security is aot lessened. If the restoration or
repair is not economically feasible of Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propenty,
or does not answer within 30 days a notice from Lender that the insurance vartier has offered to seitle a claim, then Lender may
collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mmount of the payments. If under paragraph
21 the Property is arguired by Lender, Borrower's right to any insurance policies and praceeds resulting from dumage (o the Property
prior to the acquisitivi shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, estaklish, and use the Propenty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall copzisue to occupy the Property as Burrower's principal residence for at lenst une year after the date
of occupancy. ualess Lender atherwise agrees in writing, which consent shall not be unrcasonably withheld, or tnicss extentating
circumstances exist which are hevol:d Borrower's control, Borrower shall not destroy, dumage or impair the Property, allow the
Property 1o delgriorale, or commit waste on ‘e Property. Borrower sbiafl be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good fuith judgment could resull in forfeiture of the Property or otherwise materiaily
impair the licn created by this Security Insirumentor Lender’s security interest. Borrower may cure such a defuult and reinstate, as
provided in paragraph 18, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender's good [aith
determination, precludes forfeiture of the Borrower’s4rierest in the Property or other material impairment of the licn created by this
Security Instrument or Lender's security interest. Bonovier shail also be in default if Borrower, during the foan applicatian process.
gave materiahly false or inaccurate information or stateme s to Lender (or failed (o provide Lender with any material information)
in connection with the loan evidenced by the Note, including/ but not limited to, representations concerning Borrower's occupancy
of the Property as a principal cesidence. If this Security Instrunwertis on a leasehold, Borrower shall comply with alt the provisions
of the lease. If Bosrower acquires fee titde to the Property, the feasebiold and the fec title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis @ perform the covenants and ugreements contained in
this Security Instrument, or there is a fegal procceding that may significwrt!y affect Lender's rights in the Property (such as a
pruceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce Yaws, or regulations), then Lender may do and pay
for whatever is necessary lo protect the vatue of the Property and Lender's riguts in‘the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurily Instrument, apreating in court, paying reasonable attorneys’
fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not have
to do so. Any amounts disbursed by Lender under this paragraph 7 shafl become additional dcbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ogree to other terms of payment, these amaunits svall bear interest from the date of
disbursement at the Note rate and shal be payable, with interest, upon notice from Lender to Borrowei requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of miaking the loar-secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, {oraty reason, the morigage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums regyired to obtain coverage
substantially equivalenl 1o the morigage insurance previously in effect, at a cost substantially equivalent 10 Gie st 1o Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If subsiantially equivalent
mortgege insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wiil
accep!, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortguge insurance coverage (in the amount und for the period that Lender requires) providex|
by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to mainiain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for dumuges, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby assigned and shall

be paid 1o Lender,
Initials /? K g
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In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Tostrume i,
whether or not then due, with any excess paid 1o Borrower. n the event of & patial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secur ty
Instrument immediately before the taking, unless Bomower and Lender otherwise agree in writing. the sums secured by thit Securigy
f: Instrument shall be reduced by the amount of the proceeds muhtiplied by the following fraction: (a) the total amount of the suins
secured immediately hefore the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any
- balance shall be paid to Borrower. In the evenl of a pantial taking of the Propenty in which the fair markes vilue of the Property
b immediatcly before the taking is less thun (he amount of the sums sceured immediately before the taking. uniess Borrower and
b Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by
;. this Security Instrument whether or not the sums are then due.

B If the Property is abandoned by Borrower, of if, after notice by [ender to Borrower that the condemnor offers to make an award
> or settle » claim for damuges. Borrower fails to respond to Lender within 30 days after the date the notice i given. Lender is
4 authorized to coflect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured hy
. - this Security Instrument, whether or not then due.

e, Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amaunt of such payshents
: ' 1I. Borrower Mot Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification of
amontizution of the sums secured by this Sccurity Instrument granted by Lender o any successor in interest of Borrower shall not
3 _ operal: to release the ligoitty of the original Borrower or Borrower's successors in inerest. Lender shall not be required to
B commence proceedings agaristany successor in interest of refuse to exteng time for pavment or stheswise modify amoriization of
;«’ the sums securcd by this Secun:y instrument by reason of any demand made by the original Borrower or Bomower™s successors in
: intercst, Any forbearance by Lendri ip-cxercising any right or remedy shall not be a waiver of or preclude the exervise of any right
*or remedy.

! 12, Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Security
: - Instrument shall bind and benefit the suctessoms and assigns of Lender and Barrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall e joirt-and several. Any Borrower who co-signs this Sceurity tnsteunent but does not
exceute the Note: (a) is co-signing this Securit! Insirument only to mortgage. grant and convey that Borrower's inicrest in the
Property under the terms of this Security hstrumeyit; 7b) is not personally obliguted 10 pay the sums secured by this Security
i  Instrument; and (c) agrees thal Lender and any other Beaower may agree to extend. modify, forbear or make any acconnmodaticns
i - with regurd to the lerms of this Security Instrument or the Mate without that Bormawer's consent.
y 13. Loan Charges. If the loan secured by this Security Instzament is sehject to a law which sets maximum loan charpes, and
4 that law is finally interpreted so that the interest o other loan charges coliected or w e collected in connection with the loan exceed
¢ the permitted timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
. imil; and (b) any sums already collected from Borrower which exceeded parmitted limits will be refunded to Borrower. L.ender may
choose fo make this refund by reducing the principal owed under the Note o by making a direct payment to Borower. If a refund

’ reduces principal, the reduction will be treated as a partial prepayment witical any prepayment charge under the Note.
3 14. Notices, Any notice to Borrower provided for in this Security Instrusnzit shall be gisen hy delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice <nalthe directed 1o the Property Address or any
A other uddress Borrower designates by notice to Lender. Any notice to Lender shall i isen by first class mail 1o Lender’s address
? stated herein or any other address Lender designates by notice to Borrower. Any notice prowdad for in this Securily Instrament shall
; be deemed Lo have been given to Borrower or Lender when given as provided in this paragrari,
15. Governing Law; Severahility. This Security Instrument shall be governed by federal law.und the law of the jerisdiction in
s ¢ which the Property is located. In the event that any provision or clause of this Security Insteament or the Note cunflicts with
/8 applicable law, such conflict shall not affect other provisions of this Security Instrument or the Neie which can e given cffect
v without the conflicting provision. To this end the provisions of this Security Instrument and the Note urs divinred to be severable.
P 3‘,‘ 16, Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Secunty Vast ument.

a 17, Transfer of the Property or a Beneficial Intercst in Borrower. 17 all or any part of the Property or sny intevest in it is
sold or transferred (or if a beneficin) interest in Borrower is sold or transferred and Borrower is not a naturai nerson) without
Lender's prior writlen consent, Lender may. a its option, require immediate payment in ful) of a!) sumx sccured by this Security
Instrument. However, this option shall not be exercised hy Lender if exercise is probibited by federal taw as of the date of this
: Security Instrument.

: A If Lerder exercises this option, Lender shall give Borrower notive of acceleration. The notice shadl provide a period of not Jess

. wgtthan 30 doys from the date the notice is delivered or maited within which Borrower must pay al) sums secured by this Securaty

Instrument.-1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pertatted by
@his Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior 1o the carlier of: €a) § days or such other period ay applicable law may

‘ specify for reinstatement) before sale of the Property pursiant tn any power of sale contained in this Security Instrument: or (b) entr

i of a judgment enforcing this Security Instrument. Those vonditions are that Borrower: {a) piys Lender alt sums which then wouid

: be due under this Security Instrument and the Note as if no acceleration had ocvurred: (b} cures any default of any other covenants

or agreements; () pays all expenses incurred in enforcing this Security Jnstrument, including, but not ]ill%ilt‘d 1. 1eEfgfal
fnoals _ 7
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! By SIGNING Br:1Low, Bnrmwe r aceepls amErm W the u.nm u:!l covenanls umlamcd in this Security Instrument and in any
© rider(s) executed by Borrower and recorded with it.

wo(Seal)

Bumower

ﬁjfﬂ ................. {Scal)

Aana K. Brnmfald -Horower

[Space Below This- Line For Acknowledgement]

STATEOF  .....v. LLLINDTS e errennres
/ é ]SS
COUNTY OF  lvn. .. VOO

Yoo ARe, Under s 8084, .............., a Notary Public in and for sald county and gtate, do hereby certify that
odohn.Jo Negde sud. Anna. K, Branfeld, Bl . IS0 0 iiiiiiieniio, Dersonally appesred
before me and is (are) known or riored to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowle2ged said instrument to be ... ,. thadw ... free and voluntary act and deed and that
{his, her, their)
IR 21 S, executed said irstcument for the purposes and uses therein set forth,
(he, she, they)

Witness my hand .mmmm‘p,.,...........dayof........‘J.!‘,'T.';l.................19....":'.7
"OFFICIAL SEALT ; pat o e

My Commission Expires:PATRICIA M. SAGE // iy
NOTARY PUBLIC, STATE OF ILLINOIS 2 A ,Z/’ >
MY COMMISSION EXPIRES 1/30/2001 //.%5;/ W{‘%SWP
No

tary Public

Thls Instrument was Dfepafed by GLADYS M., RARRIS....... N NN RS R RSN YR S N AR R TR
44771 Fairfisld Savings Bank: K.5.8.

1190 RFOD

Long Grovae, JL 60047-7304
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attorneys’ fees; and (d) takes such action as Lender may reasonably require lo assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instruinent and the obligations secured hereby shall remain fully-sflective
as if no acceleration had occurred, However, this right to reinstate shatl not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or .1 partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity (knowsn as the *'Loan
Servicer™) that collects monthly payments due under the Note a1d this Security Instrument. There also may be onc or more changes
of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses and
to maintenance of '« Property.

Borrower shall zompily give Lender writien nolice of any investigation, claim. demand, lawsuit or other action by any
governmental or reguialssy agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciua’ tnowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal any
retnoval or other remedigii=n of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessery remedial actions in acczrdance with Environmental Law.

As used in the paragraph 20 “''gzardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmnenta! Law and the followirg substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials ¢ onsaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law" means federal 12°7s and laws of the jurisdiction where the Property is located that relste to health, safety
or environmental protection,

NoN-UniForRM COVENANTS. Borrower and Luadzi (urther covenant and agree as (oflows:

21. Acceleration; Remedies. Lender shall givé swtice to Borrower prior to acceleration following Borrower’s breach of
gny covenant or agreement In this Security Instrun:ce’ (but not prior to acceleration under paragraph 17 unless applicable

| law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
" leas than 30 days from the date the notice is given to Boriuwei, by which the default must be cured; and (d) that fallure to

cure the default on or before the date specified in the notice riey result in accelerstion of the sums secured by this Security

8 Instrument, foreclosure by Judiclal proceeding and sale of the Fronerty, The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to assert in the tovcivsure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the defw it is not cured on or before the date specified In the

" notice, Lender at Its option may require immediate payment in full of a¥' ;ams secured by this Security Instrument without

further demand and may foreclose this Security Instrument by judicial preceeting. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, ‘acluding, but not limited to, reasonable

sttorneys’ fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrumenl, Lenuer shall release this Security Instrument

without charge .0 Borrower, Borower shall pay any recordation costs.

23, Waiver of Homeatead. Borrower waives all right of homestead exemplion in the Propety.

24. Riders to this Security Instrument. If one or more ridess are execuied by Borrower aud 13carded together with this
Sccurity Instrument, the covenants and agreements of each such rider shali be incorporated into and <+t amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security insinnnent.

[{Check applicable box(es)]

EOD Adjustable Rate Rider O Condominium Rider 0 14 Family Rider
‘ N O oraduated Payment Rider 3 Planned Unit Development Rider O Biweekly Paymeni Rider
‘3 3 Balloon Rider O Rate Improvement Rider O Second Home Rider

%T,D Other(s) [specify]
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LOAN NO. 480042-1

FAIRFIELD SAVINGS BANK, F.S8.B.
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __! 3t Pdayof  June 19 Plandis

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securify Instrument®) of the tame date given by the undersigned (the "Borrower”) to securs Borrower's Adjusiable Rate
Note (the "Note") to FAIRFIELD SAVINGS BANK, F.S.B. (the "Lender") of the sume date and covering the property
described in the Security Instrument and located at: '

901 N. Hayes Oak Park,IL 80302
(Property Address)

THE WNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES( 2ATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT TA® PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MALIM.\'M RATE THE BORROWIR MUST PAY.

Additional Covenants. In 24diton 10 the covenants and agreements made in the Security Instrument, Borrower

and Lender fusther covenant and agree ». follows:

A. INTEREST RATE AND MONTHLY ZAYMENT CHANGES

The Note provides for an initial interest ratc of _ 7 . 37§ %. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMI/” CHANGES

(A) Change Dates

The interest rate § will pay may change on the firit dayof __ 94 ¥ ,20__ 92 and on that day
every 12th month thereafier. Each date on which my interest (ate could change is called a "Change Date.”

(B) The Index

with the first Change Date, my interest rate will 06 %2254 on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturity of 1 year, as madc available by the
Federal Reserve Board. The most recent Index figure available as of the aate 4% 2ays before each Change Das is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new incer which is based upon comparable
information. The Note Holder will give ms notice of this choice.

(C) Calcnlation of Changes T and Th
ryarter 000 tach Change Dat, the Note Holdor will calculate my new intereet rae by ada'ng wo and Three /

percentage points (2 750 %) 10 the Current index. 7ne Note Holder will then
round the result of this addition to the nearest one-¢ighth of one percentage point (0.125%). Subyoc: t: vhe limits stated in
Section 4(D) below, this rounded amount will be my new interest rate unti) the next Change Dete.

The Note Holder will then determine the amount of the monthly payment that would be sufficiect tu repay the
unpaidpdncipnlthnlameqnuedwmattheChangeDminmllonunmlmydaleatmymlmcru:Aein
substantially equal psyments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greaterthan ____ 13 -375 %or
lessthan 1. 375 & Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve
months, My interest rate will neverbegreaterthan _ 13-37% o

(K) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new moathly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(¥) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the tithe and telephone number of a person who will answer any question I may have regarding the notice.

09225¥26
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o road as follows:

Transfor of the Property or 8 Beueficial Interest in Borvower. If all or any part of the Property or any
interest in It is 00} or tranafesred (or if & beneficial infesest in Borrower is sold or transforred and Borvower is Rot 8
natural person) without Lander's prior writion consent, Lender may, at its option, require immediate peymont in fulf of all
suns secured by this Security Instrument. However, this option shall act be exercised by Lender if exercies is prohibited
by federal law 8 of the date of this Security Instrement. “.ender also shall not exorcise this option if: (%) Borrower csuses
to be submitted 40 Lender information required by Lender 10 evaluate the intended transferee as if 2 new loan were baing
made 10 the transteree; and (b) Londer reasomably desormines that Lender’s scourity will not be impairod by the loan |
mwumudademumh&mmnmmm.

To the oxtont permitied by applicable law, Leader may charge & reasonsble foe as & condition (0 Lender's consent
to the loan sseumption. Lender may also require the transibree to sign an assumption agreement that is acceptable to
Lender aad that obligates the transferee to keep all the promises and agroements made in the Note and in this Security
Instrament. Bormwer will continue (o be obligated uader the Note and this Security Instrument unices Lender releases
Borrower in wialn:,

If Londer. 29>rcisss the option 0 require immediste payment in full, Leader shall give Borrower notice of
acoslecstion. The aitizs xhal] provide a period of not loss than 30 days from the date the notice is delivered or mailed
within which Borrowe; o2 oay all sums secured by this Security Instrament. If Borrower fhils to pay these sums prior
to the axpiration of this pecioJ ! ender may invoke azy remedics permitied by this Security Instrument without further

notice or demand on Borrower, :
By Signing Below, Borrowe: ac >>:ts and agrees 1o the torms and covesants contalned in this Adjusiable Raie

HN J0./ MEADE ~BOrmower

| 4 iy ‘
(Lsma fi. f50andeld
ANNR K. BRAKFELD -Borrower
A :
G Borrower




