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MORTGAGE

- —

THIS MORTZAGE (Security Instrument") is given cn June 18, 19987
The mortgagor 15 ) IRENE B STANTON, A WIDOW ("Borrower*). This Security
Instrument is given to Pan American Financial Services Inc. which is
organized and existing under the laws of Illinois and whose address is
4250 N. Marine Driva Suite 228 Chicago, IL 60613 ("Lender“). Borrower
owes Lender the principal sum of TWENTY FIVE THOUSAND DOLLARS AND 06/100
(U.S, §25,000.00). Thae debt is evidenced by Borrower's note dated the
same date as this Security Iastrument ("Note"), which provides for
monthly payments, with the full debt if not paid earlier, due and
payable on JUNE 23, 2007. This Security Instrument secures to Lender:
(a) the repayment of the debt =videnced by the Note, with interest, and
all renewals, extensions and mod:fications of the Note; (b) the payment
cof all other sums with interest, advanced under paragraph 7 to protect’
the security of this Security Instrurent; and (c) the performance of
Borrower's covenants and agreements unuey this Security Instrument and
the Note. For this purpeose, Borrower deés hereby mortgage, grant and
convey to Lender the following des®ribed property located in  COOR
County, Illinois

THE NORTH 1/2 OF LOT 38 AND ALL OF LOT 39 IN BLUSK )2 IN L.B. SIMM'S
SUBDIVISION OF THE SOUTHK 1/2 OF THE EAST 1/2 OF WEST 1/2 OF THE .
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANG: 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS.

P.T.N,.#16-09-219-~012

60vLSYHL6

which has the address of 531 N LAWLER CHICAGO IL 60644-

PREPARED BY: N EGBERT OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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"+ TOGETHER WITH all the improvements now or hereafier erected on the propen)v. and-all easemients, appuricimces,

SRS b
ko f

2+, and fixwres-now or hereafier a part of the property, AR replacements and additions shall alse be coveted by this Security
-5 Instrument, Allof the foregoing is refesred.to in this Security Instrument as the "Propesty.” S
1. BORROWER COVENANTS that Borrower is luwfully seised of the estate héreby convéyed and has the right 10 =
- mongage, grant and convey the Property and that the Property is unencumbered; except for encumbrinces of record. .
;- Borrower warrants and will defend generally the title 1o the Property against all clims and demands, subject 1¢ any
L. encumbrances of record. o i : . o : 1
- . THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
-~ limited variations by jurisdiction to constitute 2 uniform security instrument covering real propery. :
o CUNIFORM CO&IENANTS. Borrower and Lender covenunt and agree as follows:
G ke Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due the
_ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .
.+ 2 Funds for Taxes and Insurance. Subject 1o applicable law or to 2 writien waiver by Lender, Berrower shall pay .
* - - o Lenderon the day monthly paymients are due under the Note, until the Note is paid in full a sum ("Funds®) for: (x) yearly
~ taxes and assessmes which may anain priority over this Secusity Instrument as a lien on the Propenty: (b} yeorly leaschold
. paymeins or ground-eents on the Property, it any: (c) yearly hazard or property insurance premiums; (d) yearly fiovd
- Insurance premiums, (f any: (e) yearly mortgage nsurance pramiums, if any;.and () any sums paysble by Borrower to
- Lender, in accordance with the provisions of paragraph 8, in Tieu of the kfu ment of morigage insurance premivms. These
- sems are called "Escrow News.” Lender may, at any time. collect and hold Fuads.in an amoust not io exceed the maximum -
©;. - -amonnt a'lender for a federaliv related morgage loan may reguire for Borrower's escrow account under the federal Real -
-~ ' Estate Settlement Procedures At of 2974 as amended from time to time, 12 US.C. § 2601 ef seq. ("RESPA"), unless another
- law that agplies to the Funds sets 7/iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount aot to
- exceed the lesser amount, Lender m2 ;- ¢stimate the amount of Funds due on the basis of current data and reasonable estimates
" af expenditures of future Escrow ftems or otherwise in accordance with appiicable law. S - ‘
".:.  The Funds shall be held in an insdiwrion whose depusits are insured by a federal agency, instrumentality, or entity
{including Leader, if Lender is such an institutizn) or in any Federal Home Loan Bapk. Lender shall apply the Funds w0 pay
. the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
. ‘account, or verifying the Escrow Items. unless Lens'er pays Borrower interesi on the Funds and applicable law pemits
Lender to. make such a charge. However, Lender may rigptire Borrower to pay a one-time charge for an independent seal
estale tux reporting service used by Lender in connection it this loan, unless applicable Jaw provides otherwise, Unless an
agreement is. made or applicabie law requires interest o be paid,-Lender shali not be required 1o pay Borrower any interest or
earnings:on the Funds. Borrower and Lender may agree in wr'ting, however, that interest shall be puid on the Funds, Lender
~ shali give to: Boprower, withoul charge. an annual accounting of ¥ie Fonds, showing credits and debits to the Furds and the
- purpose for which each. debit to the Funds was' made. The Funds ur plsdged as additional security for all sums secured by
-this Security Instrument, - S : _ L
a ~{f the Funds held by Lender exceed the amounts perminied to be hiid by applicable law. Lender shall ‘account fo
;- Borrower for the excess Funds in accordance with the requiremients of applicable law. If the amount of the Funds held by
- " Lender atany time is not sufficient to pay the Escrow Ilems when duse, Lender 1may so notify Borrower in writing, and, in
. such case. Borrower shall pay to Lender the amount necessary to make up the deiiziency. Borrower shalt make up the
deficiency. in-no-more than twelve monthly puyments, w Lender's sole discretion, ‘ o
* .- Upun puyment in full of all sums secured by this Security Instrument, Lender sanis zrompily refund 10 Borrower any
. Funds held by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, L-ader, prior to the acquisition or
~ sale of the Property,” shall apply any Funds held by Lender at the time of acquisition or sile =5 a credit against the Sums
secured by:this Security Instrument, - : ‘ S : : S -
" -3 Application of Payments, Unless applicable law provides otherwise, all payments reseived by Lender under
puragraphs T and 2 shall be applied: first. to any prepayment charges due under the Note; second, 1 amcuats payable under
paragrzph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note., ) _
- ¢, Charges; Liens. Borrower shal! pay all taxes, sssessments, charges, fines and: impositions tituiable 1o the
- Property which may atwin priority over this Security Instrument; and leasehold payments or ground rents, i ary: Borrower
- shall pay these obligations in the manner provided in paragraph 2, or if’ not paid in that manner, Borrower shall ouy them on
- time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under
. U[:: paragraph.. It Borrower makes these paymems directly, Borrower shall promptly furnish te Lender receipis evideacing
© the puyments. . - - C : ST :
‘ Barrower shall promply discharge any lien which his prioriiy over this Security Instrument unless Borrower; (s} agrees
. in writing to the:pavment of the obligation secured by the lien in a manner acceprablé to Lender: (b) contests in good faith the
lien by, or defends againsi enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the
€) - entorcement of the lien; or (c) secures from the hokler of the lien un agreement satisfactory to Lender subordinating the fiento
(@ - this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over
;x4 this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
. 73 . more of the actions set forth above within. 10 days of the giving of notice, : S : .
e S, Hazard or Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the
ot Property insured against Joss by fire. hazards included within the term "extended coverage™ and any other hozards. including
T floods or Rooding, for which Lender reguires insurance. This insurance shall be muintained in the amounts and
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for the periods that Lender requires, The inswsance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall aut be unreasonably withheld. [f Borrower tails to maintain coverage described above, Lender
muyy. at Lender's option, obtuain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptubie to Lender and shali include a standard mortgage cliuse. Lender
shall have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices, In the event of foss, Borrower shall zive prompt notice 1o the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, i the restoration or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
ofiered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or 1o piry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin’ when the
notice is given: ‘ -

Unless Lendsy snd Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due da'e f the monthly pavments relerred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Pronerty is acquired by Lender, Borrower's right o any inswrance pelicies and proceeds resulting
from damage to the Prope ty. prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o B acquisition.

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occapy. extablish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Securily Instrurent srd shall continue to occupy the Propeny as Borrower's principal residence for at
least one year atler the date of cecupancy. unkess Lender otherwise agrees in wriling, which consent shilf not be
unreasonably withheld, or unless exienunting cirumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propenty, allose-the Property to detériorate, or commit waste on the Property. Borrower shall
be in defuudt if any forfeiture action or proceeding, whether civil or criminal, is begun thut in Lender's good faith judgment
could result in forleiture of the Property or othurwise materially impair the lien created by this Securily [nstrument or
Lender's security imerest, Borrower may cure such o gejault und reinstate, as provided in paragraph {8, by causing the aclion
or proceeding 1o be dismissed with a ruling thay, in Lender’s gond faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment of e lize crested by this Security Instrument or Lender's Security
interest, Borrower shull ulso be in defaul il Borrower, during 10eloan upplication process, gave miterially fulse or inaccurate
information or statements o Lender {or falled 1o provide Lender wirtiany mawerial informotion) in connection with the Joan
evidenced by the Note, including, but not limited to, representations coricerning Borrower's occupancy of the Property as a
principal residence. [f this Security Instrument is on @ leasehold, Borrower <hall comply with al) the provisions of the iease, If
Borrower acquires fee title to the Propeny, the leasehold and the fee titkeLial} not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. f Borrower taik: 1o oerform the covenants and agreements
contained in this Security [nstrument, or there is  fegal proceeding that may dgrificamly aifect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiwye or 14 enforce laws or regulations), then
Lender may do and pay for whatever is necessary to prolect the value of the Property und Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrusnent, appearing
in court, paying reasonable uttorneys’ fees and entering on the Property to make repmirs, AlthovgirLender may take action
under this paragraph 7, Lender does not have to do sa. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Security lastrumen). Unless Borrower and Lender agree to other terms ol payment, these amounts shar bere interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrewer requesting
payment.

8. Mortguge lusurance. § Lender required mortgage insurance s a condition of making the loan secured by this

Security Insirument, Borrower shall pay the premiums required to snaintain the mortgage imurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premivms required 1o obtin coverage substantially equivalent to the morignge insurance previously in effect, at a cost
substantinily equivalent o the cost 1 Borrower of the mortgage insurance previously in effecy, from un alternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurunce coverage is nol available, Borrower shall pay to
Lender each month a swm equat (0 one-twellth of the yearly mortguge insurance premium being paid by Borrower when the
insurance coveruge lapsed or censed to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve poyments may no longer he required, ot the option of Lender, if mortgage insurance
coverage (in the pmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
availoble and s obtained, Borrower shall puy the premiuims required o maintain mongage insurance in effect, or to provide a

.
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loss reserve, until the requirement for mortgage insurance ends in accordance with sny writien agreement between Borrower ¢ - .

and Lender or npplicable law. ‘
9, Inspeetion. Lender or ils agent may make reasonable entries upen and inspections of the Propenty, Lender shall
give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection,
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10- Cﬂndemnﬂ“ﬂﬂ The proceeds of any award or claim for damages. direct or Lonbequennal in commection with
any ‘condernation or- other taking of any part of the Propenty, or for conveyance in lieu of cundemnauon. are hereby
assngned and shall be paid to Lender.

- In the event of a total wking of the Propcrty the proceeds shall be apphed to the sums secured by lhls Security
lnstrumsent. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking: of the Property in

~* 'iwhich the- fair market value of the Property immediately before the wking is equal 10 or greater than the amount of the sums

- “secured: by: this Security Instrument immediatély before the tking. unless Borrower and Lender otherwise agree in writing,

U the sums secured by this Security Instrument sholl be reduced by the amount of the proceeds multiplied by the following
- fraction:.(a) the:tot] amount of the sums secured immediately before the taking, divided by (b the fair marke: value of the

;Pmptrty unmbdmleiy before’ the taking, Any balance shall-be paid to Borrower. In the event of a partial taking of the
- Propefty in’ which the fair market value of the Property irumediately before the ‘wking is ess than the amount of the sums

'3 - secured: immediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law -
- otherwise provides, the proceeds shall be apphed o thc surms secured by !h:s Secumy Instrument whether or not the sums ase

then due,

7 1f the Property: is ab.mduned by Borrower, or if. after notice by Lt.nder to Borrower that the condemnor nffers to mnke '
an:award of ‘settlz  caim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,

. Lender is authorized 5 collect and apply the proceeds. at its option, either to festoration or repair nf the Preperty of o the

~ sums secured by this Secy my Instrument, whether or not then due,
~ .. Unless Lender ana Joyrower otherwise agree in writing, any application of procccd~ (] pnncnpal shall not extend or
. postpone the due date of the woathly payments referred to in paragraphs | and 2 or change the amount of such pavments.
.11 Borrower Nol Release’;s Forbearance By Lender Not a Waiver, Exiension of the time for payment of
. modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
- of Borrower shall not operate to-riiease the liability of the original Borrower or Borrower's successors in interest. Lender

" shall not be required to commence procesdings against any SUCCESSof in interest o retuse to extend time for payment or

“otherwise modify amortization of the sumis secured by this- Security Instrument by reasen of any demand made by the
* original Borrower or Borrower's successors ir. inturest. Any forbearance by Lender in exercising any right or remedy shall

. notbe a.waiver of or preclude the exercise of airizht or rémedy.

12: Successors and Assigns Bound: Joint ard Severa} Lisbility; Co-signers. The covenanis and agrcemcms of this

v Security Instrument shall bind and benefit the succesors und assigns of Lender and Borrower. subject to the provisions of

paragraph 17. Borrower' s covenants and agreements sl be joint and several. Any Borrower who co-signs this Security

Insirument but does not execure the Note: {a) is co- -signing this Sacurity Instrument only to mongage, grant and convey that -

Borrower's interest in the Property under the terms of this Security Inslrument. (b) is nor personally. obligated to pay the

© - sums secured by this Security [nstrument; and (c) agrees that Landor and any other Borrower may agree to extend, modify, -
- forbear or make any accommodations with regard to lh" terims of this Security lmtmmcm or the Note without that

Bomower' s consent,

g 13.. Loan"Charges. If the loan secured by this Security lustrum' a1y subject to a law which sets maximum loan-
" charges. and"that taw is fi nally interpreted so that the interest.or other loan <harges collected or to be collecled in connection

~ with the loan exceed the permitied limits. then: (a) any such Joan- charge shall be redirced by the amount necessary to reduce

. the charge to the permitted limit; and {b) dny sums slready collected from Borro war vinich exceeded permitted lits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga - .-

~ direct payment 1o Borrower. If a refund reduces prmcnpnl the reduction will he treated <5 » /partial prepayment without any |

' prepaymcnt churge under the Note. .
14. Notices. Any notice to Borrower prowdtd for in this Secunty Instrument shali be' given by deiwenng it or by

' ma:hng it'by first class mail unless applicable law requires use of another method. The notice shall bz directed 10 the Propesty

. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall Le giv en by first class mail

to-Lender’s address stated herein or any other address Lender desigrutes by notice to Borrower. Any rotie provided for in
this Security Instrument shali be deemed to have been given 10 Borrower or Lender when given as provices in this parngraph, .
‘ 18, Governing Law; Severability. This Security Insirument shall be governed by federal law aid the law of the
jurisdiction in which the Property is {ocated. In the evem that uny provision or clause of this Securily Instrumini or the Note
conflicts with applicable faw, such conflict shalt nol affect other provisions of this Security Instrument or the Note which can
be given efféct without the conflicting pmvaszon To this end the pmmmm of &hm Security Instrument and the Note are

= declared to be severable,

lﬁ. ‘Borrower's Copy. Borrawer shall be given one conformcd copy ot the Notc and of ﬂm Secunty Instument,
17, Transfer of the Property or a Beneficial Interest in Borrower. [£all or any part of the Property or any interest

- initis sold or transferved (or if a beneficial imerest in Borrower is sold or transterred and Borrower is not a natural person)
* . ‘without Lender's prior written consent, Lender may, at its option, require immediote payment in full of all suins secured by

this- Security Instrument. However, this option shnll not be exercmed by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. -

If Lender exercises this option, Lender shnﬂ give Borrower nolice of acceleration. The notice shall provide a period of
fot less than 3O days from the date the rotice is defivered or mailed within which Borrower must pay all sums secured by
. this Secuniy Instrument. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
o 'remedxes permitted by this Security Instrument without further notice or demand on Borrower.
18, - Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall hnve the nghz to have
enton:ement cf this Security Imlrumem discontinued at any time prior 10 the carlier of: (a) § days (or such other period as'
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applicable fw may specity for reinstatement) belore sale of the Property purstant o any power of sale contained in this

Secwrity Instrument; or th) entry of a judgement entorcing this Security Instrument. Those conditions are that Borrower: ()
mays Lender all sums which then would be due under this Security Instrument and the Nute as il no acceleration had occurred:
th cures any default of any other covenants or wgreements: (¢) pays all expenses incurred in entorcing this Seeurity
Instrument. including. but not imiwed to, reasonable attorneys' Jees; and (d) wkes such action as Lender HEIY Feasonibly
require to wsure that the lien of this Seeurity fnstrument, Lender' s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchonged. Upon reinstatement by Borrower, this Security

Istrsment and the obligations sevured hereby shall remain fully sffective as i no aceeleration had oecurred, However, this

right to reinstate shall not upply in the case of ucceleration under paragraph 17,

19. Sale of Note: Change of Loun Servicer, The Note or o partial interest in the Note (fogether with this Security
lstrurment) may be sokl one or more times without prior notice o Borrower. A sule may result in & change in the entity
fknown as the "Loutt Servicer”) that colleets monthly puyments due under the Note and this Seeurity Instrument, There also
may be one or more changes of the Loun Seevicer unrelated 10 @ sale of the Note. IF there is a chunge of the Loan Servicer,
Borrower will bgiven written notice of the change in accardunce with paragraph 14 above and applicable kaw. The notice
will state the miune 2ad address of the new Loan Servicer and the address (o which payments shoskd be made. The notice will
also contain any othe! in"armation reuired by applivable law, :

20, Huzardous Subotances, Bosrower shall not cause or permit the presence, use, dispsil, storage, or release of any
Hazardous Substances on oréa.tw Property, Borrower shall not do. nor allow anyone else to da, anything affeciing the
Property that is in violation of apy Environmental Law, The preceding two sentences shall noy apply to the presence, use, or
storage on the Property of small guazdties of Hazardous Substances thit are generally recognized to be appropriate (o rormal
residential uses and W maintenance of the Praperty, ‘ '

Borrawer shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Property and any Hazardous Substance or Environmental
Linw of which Borrower has actual knowledge. It Rarrawer learns, or is notified by any governmentai or vegetatory authority,
that any removal or other remedimion of any Hozardous Substance atfecting the Property is necessary. Borrower shal)
promptly take afl necessary remudial actions in accozdeieé with Environmental Law.

Axs used in this paragraph 20, “Hozardous Substaic2s™ are those substances defined as toxic or huzardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, tosic
pesticides and herbicides, volutite volvents, materials contaimisg 2ebestos of formaldehyde, and radioactive materials. As used
i this paragraph 20, "Environmental Law" means federal laws ana faws of the jurisdiction where the Property is located that
relate 1o heatth, sufety or enviroamentul protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther coverant and agree as follows:

2k Acceleration; Remedies, Lender shall glve notice to Bortaver prior to ueceleration following Borrower's
breach of any covenant or agreement In this Security Instrument (bat notgzlor to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (w) the defuutis (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Becrower, by which the default must be
cured: and (d) that fullure to cure the default on or before the date specified In 1he sotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding ara salé of the Property. The notice
shall further inform Borrower of the right to relnstate after accelerntion and the righl w assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barrawer to accelerativsand foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may reulr: Immediate payment
in full of all sums secured by this Securily Instrument without further demand and may forvifose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in purariag the remedies
provided In this paragraph 21, including, but nat limited to, reasonable attorneys' fees and costs of thils 2vidence,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security
Insteument without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Propeny.
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L ‘M, Rlders to Thls Security Instrument. If one or more nders are executed by Bommower and recorded tozelher with
L ‘th:s Srﬁcunty ln.stmmem. the covenants and agreenwms of each such rider shall be incorporated into and shall amend and -
L -supplemcnt the covensints and agreements of this Sctumy Instrument as if the nder(s) were.pant of this Security Instrument.
" __[Check apphcable hox(es]I : ‘ o

- 1 E Ad]usublc Rate Rxder ” D Condomlmum Rider D 14 Family decr

S ‘,Graduate_d Paymcm Rider D Plalmcd Unit Development Rider ~ - D Biweekly Payment Riﬂer
_ ) E ‘B‘.‘nl[oon Rider . ‘ D Rate lmprovemem Rider . D Second Home Rider
o E Othef(s}' {specify} i ' ' |

o BY S{GMNu QE‘LOW Bozrower auceph and ngrees to the terms and covenants commncd n pagcs 1 mmunh 6of this .
o Secumy lnstrumem nain any rlder(s) exectited by Borrower and recorded with §t. : .

Lo Wimess: o 0 ' - Witness:

(Seal) | ' - (Seal)

-Borrower : -Borrower

(5eal) _ {Seal)

-Barrower ‘ Berrower

(Seal)” o SENEERR  (Sead)

-Borrower -Bortower

STATE OFlLLNOIS - - ook County ss: o
- o, ( ,4 ,4.{ fp a’ / / o . & NowryPublic in and Jor said county aﬁd suate,
do hercby cemiﬂf 74 /6 . ' :
Iﬂemf g Sthinfon - -

S . personally known to me to be the same person(s) whose name(s) ¢ e
‘subscnbed 1o lhe fnregomg mslrumcnt .Jppearcd ore me this day in person, and acknowledsad that RY, /M signed
and dehvcred lhc said mstrunwms as. f - free and voluntary act, for the ures ar d purpo»e:. therein set
forth ' ' :

Gwen under my hand and official seal, this B / f//; o day of Ji n.e / 5517
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3 - “OFFICIAL SEAL” ArvvIA / ik
.§ ROGELIO A, ASTUDILLO § 2 b LAl A,

0‘.' Notery Public, State of linols  § - © - . - " Notary Pobbr
Q -3 MyCommission Expires Nov, 27, 1998 | : o
mmmm
g This i mstmmem was prcpared by
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_ (ﬁddﬁess) '
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 18TH  dayof JUNE, 1997 '
and is incorporated into and shall be deented to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Notc to

PAN AMERICAN FINANCIAL SERVICES INC (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

53! N LAWLER, CHICAGQ IL 60613

[Property Address]

1.4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower ur.d Lender further covenant and agree as follows:

A, ADDITIONAL PP.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Seourity Instrument, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Insirument: building materials, appliances and
goods of every nature whatsoeve: now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, bu! not limiled to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, wirand light, fire prevention and extinguishing apparatus, security and
aecess control apparatus, plumbing, bath tuus, water hemers, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awiir,s;- storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, avsling and attached floor coverings now or hereafter
attached to the Property, all of which, including replavements and additions thereto, shall be deemed to be and
remain 4 part of the Property covered by the Security Tomrament. Al of the foregoing together with the
Property described in the Security Instrument (or the lenseto's estate if the Security Instrument is on a
leasehold) are referred to in this 14 Family Rider and the Security Justrument as the "Property,” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrswer shall not seek, agree to or make
change in the use of the Property or its zoning classification, unless Jender has agreed in writing to the
change, Borrower shall comply with all laws, ordinunces, regulations and reqairements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bornewer shall not allow any lien
inferior to the Security [nstrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurgnce against rent los¢ in o:dition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deigted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tn first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Propenty is deleted. All reraining
covenants und agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and nll security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or wrminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security
Instrument is on a lease hold.
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" H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. . .
.. 'Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
. of the Propenty, regardless of to whom the Rents of the Property are payable. Bomower authorizes Lender or.
. Lender's agents to collect the Reats, and agrees that each tenant of the Property shall pay the Rents to Lender
" - ‘orLenders agents. However, Bomower shall receive the Rents until: (i) Lender has given Borrower notice of
"7 -default pursuant to paragraph 21 of the Security Instrument and; (i) Lender has given notice 1o the tenani(s)
" that the Rents are o be paid to Lender or Lender's agent. This assignment of Rents constitutes an aheolute
' assignment and not an assignment for additional security only. SR
. " If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shallbe held by Borrower
- a8 trustee for the bénefit of Lender-only, to be applied to the sums secured by the: Security Instrument;
. “(ii) Lendér shall be entitled to collect and recsive all of the Rents of the Property; (jii) Boower agrees that
" each tenant.of the Property shall pay all Rents dve and unpaid to Lender or Lender's agenis upon Lender's
- written Zemend to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lenderor .
. Lenders. agzma_shall be applied first to the costs of taking control of and managing the Property and -
. collecting the' R<nts, including, but not limited to, attorey's fees, receiver's fees, premiums on receiver's
. ! bonds, repair #:id sasintenance costs, insurance premiums, taxes, assessments and: other charges on the
_ Property, and then t the sums secured by the Security Instrument; (v) Lender, Lender's agents or any -
. judicially appointed recejv¢7 shall be liable to account for only those Rents actually received; and (vi) Leader
"< shall be entitled to have a ~ceiver appointed to take possession of and fanage the Property and coliect the
~ - Rents and profits derived frori the Property without any showing as to the inadequacy of the Property
: as security. /" : o o
© " - If the Rents of the Property are rox sufficient to cover the costs of taking control of and managing the -
- . Property and of collecting the Renis-a77, funds expended by Lender for such purposes shall become -
. indebtedness of Borrower to Lender secured &5 the Security Instrument pursuant 1o Uniform Covenant 7. -
" Borrower represents and warmants that Beriower has not executed any prior assignment of the Rents and
~ has not and will not perform any act that would rrevent Lender from exercising its rights under this

. .~ Lender, o Lender's agent or a judicially appointed receiver, shall not be required 1o enter upon, aad take
. control of or maintain the Property before or after giving nutic2 of default to Borrower. However. Lender, or
- Lender's agents or a judicially appointed receiver, may Go'so af any time when a default occurs. Any
~ application of Rents shall not cure or waive any default or invelidite any other right or remedy of Lender,
.+ - 'This assignment of Rents of the Property shall terminate when all 2 sume secured by the Security Instrument
Lo ¢ are paid in full, o o - C
1, CROSS-DEFAULT PROVISION. Bomower's default or breacp vzder any note or agreement in
" which Lender has an interest shall be a breach under the Security Instrument aa. Lender may invoke any of
" the remedies permitted by the Security Instrument.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaws contained in pages 1
-+ and 2 of this 14 Family Rider. - = S ‘ :

R 5 ‘ (Seal) Q%”L g Lrtsh (sea)
e o T | -Bomower 4 soower
R | | (Seal) L (sea)
S -Bomower E -Borower
ey - o
M=AE (Seal) - -  (Seal)
i q“ o -Borrower ' -Bormower
‘3’ E [Sign Original Only]
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