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“WORTGAGE

THIS MORTGAGE IS DATED JUNE 17, 1997, hetwen MARTIN ARREOLA and ARACELI ARREOLA, HIS WIFE,
AS JOINT TENANTS, whose address ls 4037 W ROSCOE, CHICAGO, IL 60641 (referred to below as
“"Grantor"); and LaSalle Bank, FSB, whose address is 4737 V.. Irving Park Rd,, Chicago, iL. 60641 (referred o
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor inorip~gas, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described res' property, together with alt existing or
subsequently erected or affixed buildings, improvements and fixturce, All easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluging stock In utilities with ditch ora
irrigation rights); and all other rights, royalties, and profits relating to the real groperty, including without limitation
all minerais, oil, gas, gecthermal ang similar matters, located in COOK Courty, State of illinois (the "Real &
Property"): W

fa
LOT 74 IN CHARLES N. HINCKLEY'S SUBDIVISION OF LOTS 4 AND 5 IN WARM.E" 'S SUBDIVISION OF (A
THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD (D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, o

The Real Property or ita addreas ia commonly known as 4037 W ROSCOE, CHICAGO, IL 60641, The Real
Property tax identification number is 13-22-424-002.

Grantor presently assigns to Lender all of Grantor's right, title, and Inferest in and ta all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Persona) Property and Rents.

DEFINITIONS. The following words shall have the following maeanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in Jawful money of the United Staies of America,

Existing indebledness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” means MARTIN ARREOLA and ARACEL! ARREOLA. The Grantor is the
montgagor under this Morigage.
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Guarantor. The word "Guarantor" means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, bulldings, structures, mobile hormes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $30,000.00.

Lender. 7@ word "Lender" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee unoar this Morigage.

Morigage. Tha vord "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assiorimunts and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noia"wieans the promissory note or credit agreement dated June 17, 1997, in the original
principal amount of $T0.40N.00 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings =, consolidations of, and substitutions for the prormissory note or agreement.

The interest rate on the Note is 4.250%. The Note is payable in 120 monthly payments of $385.61. The

maturity date of this Morigage Is Juiy1,2007,

Personal Properly. The words "Porsonal Property” mean all equipment, fixtures, and other articles of

Eersonal praperly now ar hereafter ow)er by Grantar, and now or hereatier attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements o, and all substitutions for, any

ot such property; and together with all pie-2ads (including without limitation all insurance proceeds and

refunds of premiums) fram any sale or other disparition of the Property.

Property. The word "Property” means collectivel s the Real Properly and the Personal Property.

Real Property. The words "Real Propeny” mean 'he nroperty, interests and rights described above in the
"@rant of Martgage” section.

Related Documenis. The words "Related Documents" muen and Include without limitation ail promissory
notes, credit agreements, loan agreements, environmente: agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemsints and documents, whether now or hereafter
gxigting, exscuted in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenuns. Income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE QF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORYGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEPAS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided in this Monigage, Grantor-anall pay to Lender all
amé)émttgisa&cgr;eggby this Mortgage as they become due, and shall strictly pertorm all of Zrantor's obligations
under gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poaseasion and Use. Unti) In default, Grantor may remain in possession and control of and opéerate and
manage the Property and collect the Rents irom the Froperty.

Duty {o Mainiain, Grantor shail maintain the Property in 1enantable condition and promptly perform all repairs,
replacements, and maintenance necassary to preserve its value,

Hazardous Substsnces. The terms "hazardous waste,” "hazardous substance," “disposal" "release,” and
"threatened release,” as used in this Morigage, shail have the same meanings as set forth in the
Comprehensive Environmental Flea?onse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et aeq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-.499 {”SA#A”) the Hazardous Materiais Transporiation Act, 45 U,S.C, Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, of regulations adopted pursuant 10 any aof the foregoing. The terms "hazardous waste" and "hazardous

substance” shail also include, without limitation, Etroieum and patroleum by-products or any fraction thereof

and asbestos, Grantor represents and warrants 10 Lender that:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generatlon, manufacture, storage, treatmen, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property:
(b} Grantor has no know en%ge o, or reason o believe that there has bean, except as previously disclosed {0
and acknowiedged by Le

ISSESYLE

er In writing, () any use, generation, manufacture, slorage, treatment, disposali,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg or (lé) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, freat, dispose of, or elease any hazardous waste or substance on
under, about or from the Property and () any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to _

determing compliance of the Property with this section of the Mortgage. Any inspections or tests made by
lL.ender shall be for Lender's [:)urposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves any future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” {b)

agrees to lidemnify and hold harmiess Lender against any and all claims, losses, liabilties, damages,
Penalties_. and rxpanses which Lender may directly or indirectly sustain or suffer resuiting from a breach of
his section ¢/ 1= Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaier.ed release occurring prior te Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obligartun ta indemnify, shall survive the Payment of the Indebtedness and the satisfaction an

reconveyance of the uar uf this Mortgage and shall no

the Property, whether by fur:closure or otherwise.

Nulsance, Waste. Grantci shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the >roperty or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including ofl and gas), soil, gravel or.ouk products without the prlor written consent of Lender.

Removal of Improvements. Grantar <hzi! not demolish or remove any improvements from the Real Property

be affected by Lender's acquisition of any interest in |

without tha prior written consent of Lende:. As a condition to the removal of any Improvements, Lender mag '

require Grantor to make arrangement( ualisfactory to Lender to replace such [mprovements wit
Improvements of at least equal value.

Lender's RIHM to Enter. Lender and its agents and, representatives may enter upon the Real Property at all
reasonable limes to attend to Lender’s Interes's and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mor.ga e,

Compliance with Governmental Requirements. Granlor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental.authorities applicable to the use or occupancy of the
Property, Grantor may contest in good faith any such law, zicinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so lony “<-Grantor has notified Lender in writing prior to
doinag 80 and so Iong as, in Lender's sole opinion, Lenders intriects in the Propertx are not jeopardized.
Lender may require Grantor to post adequate secur‘ty or a surety bone, reasonably salisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattendey te Property. Grantor shall do all
gther acts, in addition to those acts set forth above in this section, which-zam the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare Immeuidialy due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior weittzr consent, of all or any
pant of the Real Property, or any Interest in the Real Property. A "sale or transfer" means e conveyance of Real
Property or any right, tittle or interest therein; whether legal, beneficial or equitable; ‘vnether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, tand contract, contract fur <Jeed, Jeasehold
interest with a term greater than three (3} years, lease-opilon contract, or by sale, assignment, or transfer of any
beneticia! interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as ihe case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

m;%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in ail events prior to dellnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proliv‘ertrr free of all llens having priority over or equal to the interest of
Lender under this Morigage, except for the [len of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except a5 otherwise provided in the foliowing paragraph.

leﬂ To Contest, Grantor may withhold payment of any tax, assessment, or claim in copnection with a good
faith dispute over the obiigation 1o pay, so long as Lender's interest in the Propeny is not AeoFardized. If alien
ar'ses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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lien is fited, within tifteen (15) days after Grantor has notice of the tiling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to digcharge the lien é)lus am‘ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shall
defend Itself and Lender and ghall salisfy any adverse ]udgment before enforcement aﬁainst the Property.
Gtgéletg‘rj i :ga“ name Lender as an additional obligee under any surety bond furnished in the contest
pr 8.

Evidence of Payment, Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authgrize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Praperty.

Notice of Construction. Grantor shall notify Lender at Jeast fifteen (15) days before any work Is commenced,

any services are furnished, or any materials are supﬁlied to the Praperty, if any mechanic's lien, materiaimen's

fien, or other llen could be asserted on account of the work, services, or materials. Grantor will upon request

g} lgggg?‘;‘ :)urn!;h éotLender advance assurances satisfactory to Lender that Grantor can and wiil pay the cost
roveiments,

mﬁgfg%" DAMAZE INSURANCE. The foliowing provisions relating to insuring the Properly are a part of this

Maintenance of I7sv ance. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage ratonrsements on a replacement basis for the full Insurable value covering all
improvements on the Haa! Property in an amount sufficient to avold application of any coinsurance clause, and
with a standard martgagee c'ause in favor of Lender, Policies shall be written bx such ingurance companies
and In such form as may bf ;easonably accelptable to Lender. Grantor shall defllver to Lender certificates of
caverage from each insurer contzining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ pria: v«riin notice to Lender and not containing any disciaimer of the insurer’s
lability for fajlure to (ilve such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be im.paired in any way by any act, omiasion or default of Grantor or any

SIS IWIE SN

other person, Should the Real Property =i any time become located in an area designated by the Director of
the Federal Emergency Management Ager.cy as a special flood hazard area, Granfor agrees to oblain and
maintain Federal Flood Insurance for the fud uppaid principal balance of the lvan, up to the maximum policy
limits set under the National Flood Insurance ;*;ogram, or as otherwise required b

such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly r.otify Lender of ara( loss or damage to the Property. Lender

y Lender, and to maintain

may make proof of loss If Grantor fails 1o do 8o winin fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at s ciection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Prope:t;, 2r the restoration and repair of the Property, If
Lender elects to apply the proceeds to restaration and regalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. _ender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for ie reasonable cost of repalr or restoration if
Grantor I8 not in default hereunder. Any tProceeds which have notuecn disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or resto:atlor of the Property shall be used first to
pay any amount owg::g to Lender under 1his Mortgage, then te prepay 2ccrued interest, and the remalnder, if
any, shall be applied to the principal balance of the Indebtedness. i\ {ender holds ary proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granicr,

Unexpired Insurance al Sale. Any unexpired insurance shall inure to he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an‘! trustee’s sale o other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exlstlnﬁ Indebtedness. During the period in which any Existing-ipuehtedness described
below is in eftect, comg ance with the insurance provislons contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under s Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication af insurance vequirement. |t
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division or\}
raceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing PN
ndettedness. ¢n

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, includin anyu
obligation to mainiain Existing Indebtedness in good standing as reguired below, or if any aclion or procee n%is .
commenced that would materialiy affect Lender's interests in the Property, Lender on Grantor's behalf may, but«/1
shall not be reciulred to, take any action that Lender deems appropriate, Any amount that Lender expends in sof}
doing will bear interast at the raté provided for in the Note from the date incurred or paid by Lender 1o the date of pu
repayment by Grantor. All such expenses, at Lender's option, will (a{ be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either fi} the term of any applicable insurance agollcy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be dus and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this aragraPh shall be in addition to any other rlghts or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default’so as to bar Lender from any remedy that it otherwise would have had.

HA#RANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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or in the Existing indebtedness section below or in any litle insurance palicy, titie report, or final title opinion
issued in favor of, and accepted bly, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and autharity to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever detend
the title to the Propert?r against the tawful claims of all persons. in the avent any actlon or proceeding Is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own .
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinanses, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") #.2 a pan of this Mortgage.

Existing Lien. -The lien of this Morigage securing the Indebtedness may be secondary and inferlor to an
axisting llen,© Ciantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness ad (= prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, 0. any defauit under any security documents for such indebtedness.

Defaull. if the paymenio! an¥ instaliment of principal or ang interest on the Existing Indebtedness Is not made
within the time required Ly the note evidencing such indebledness, or should a default occur under the
instrument securing such irdebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the \iidebtadness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in cefault.

No Moditication. Grantor shall rat epter into any agreement with the holder of any morntgage, deed of {rust, or
other security agreement which has Jriolity over this Mortgage by which that agreement s moditied, amended,
extended, or renewed without the prior sritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securdv agreament without the prior written consent of Lender.

CONDEMNATION. The following provisians reia%iry ta condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any pa't of the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lleu of consemaation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appiiar-{o the Indebtednéss or the repair or restoration of the
roperly. The net proceeds of the award shall \nedn the award after payment of all reasonable costs,
expenses, and attornsys' fees incurred by Lender in coinzction with the condemnation,

Proceedings. [f any proceeding in condemnation is fiied, C.rantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necescary to defend the action and obtain the award,

Grantor may be the nominal ?artT in such proceeding, bu! Letdar shall be entitled to panticipate in the

proceeding and to be represented in the proceeding by counsel ¢t its own choice, and Grantor will deliver or

Sgtrlt?el 'gtltc’u?m delivered to Lender such Instruments as may be reguestes by it from time to time to permit such
cip .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTORITIES, The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executeé such documents in
addition to this Mortgage and take whatever other action I8 requested by Lendzi to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, (8 duscribed below, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, [nciud’in-without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Me;wwage.

Taxes. The foilowlni; shall constitute taxes to which this section applies: {a) a specific ‘ax upon this type of

Monga&e or upon all or aenav part of the Indebtedness secured by this Mortga%e; ﬁﬁ a specaic tax on Grantor

which Grantor 18 authorized or required to deduct from payments on the Indebtedness secured W this type of

Mangaﬁe; (c) a tax on this type of Mortgage chargeable agalnst the Lender or the holder of the Note; and %i)

g sa%?g ic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
ramor.

Subsequent Taxes. 1 any tax to which this section applles is enacted subsequent 1o the date of this
Mortgage, this avent shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any ar all of its avallable remedies for an Event of Default as provided below unless Grantor either g
[a) pays the tax before it becomes delinquent, or fb) contests the tax as ggovlded above in the Taxes and
téel?esn%ee?'ﬂm and depasits with Lender cash or a sufficlent corporate surety bond of other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mort a?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall agssemble the Personal Propen_y in a manner and
at a place reasonably convenient 10 Grantor and Lender and make It available to Lender within three (3) days
after receipt of writteih demand from Lender.

Addreszes, The maliin? addresses of Grantor (debtor) and Lender (secured partly), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provistons retatirig 1o further assurances and
attorney-in-fact are a part of this Morntgage. \

Further Asaurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such of'ices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeud, aecurity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuany, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, anc ¢ Related Documents, and (b} the liens and security interests created by this Mortgage
on the Property, whether.now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by Lender $a writing, Grantor shall reimburse” Lender tor all costs and expenses incurred in
connection with the matiers raferred to in this paragraph. :

Attorney=in-Fact. If Grantor fzils to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Gramor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granior's attorney-in-fact for the purpese of making, executing, deliverin?.
filing, recording, and doing all oipar things as may be necessary or desirable, in Lender’s sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, H Grantor M)a#s ahiha indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, w2 12ar shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suilable stalements_of terrinat'on of any financing statement on file evldencInP Lender's
security interest in the Rents and the Parsonal Pojparty.  Grantor will pay, i permitted by applicable law, any

reasonable termination fee as determinad by Lende: fror-time to time, if, Rowever, payment is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is torced to remit the amount of that payment ia) to Granio:'g trustee in bankruptcy or to any similar person under

any federal or state hankruptey law or law far the relief of doplors, (b) by reason of any judgment, decree or order
of any court or agministrative body having jurisdiction over Lanzuer or any of Lender’s property, or (c) by reason of
any settiement or compromise o any claim made by Lendz¢ with an'v claimant {Including withoLt limitation
Qrantor), the Indebtednass shall be considered unpaid for the guraese of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, 25 the case may be, nowithstanding any
cancellation of this Mortgage or of any ncte or other Instrument or agreernt evidencing the Indebtedness and the
Praperty will continue to secure the amount repald or recovered to the sare extent as if that amount never had
been origllnally received by Lender, and Grantor shall be bound by any iutament, decree, order, settiemant or
compromise relating to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an av=nt of default ("Event of Default”)
under this Mortgage:

Default on indebledness. Failure of Grantor to make any payment when due oi-.he Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
gg;rﬂgnt for taxes or insurance, or any other payment necessary to prevent filing orur. offect discharge of

Compliance Default, Falure ol Grantor to comply with any other term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documents.

Falae Statements, Any warramrl. rapresentatlon or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgags, the Note or the Related Documents is false or misleading in any material
respact, either now or at the time made or furnished.

Defective Collateralization. This Mortpage or any of the Related Documents ceases to be In iull force and
effect (including failure of any collateral documents 1o create a valid and perfected security Interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appolniment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc, Commencement of foreclosure or lorleiture proceedings, whether by judiclal
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
apgency against any of the Property. However, this subsection shall not appl‘y In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
foretelture proceedin% provided that Grantor gives Lendar written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Oiher A%aement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
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?ar:gragreament concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or

Exisling Indebledneas. A default shall gccur under any Existing Indebtedness or under any instrument on the
Froperty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Events Aifecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the .
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate ):idebledness. Lender shall have the right at its option without notice to Grantor to declare the
regélmégc{gaégpess Immediately due and payable, including any prepayment penalty which Grantor would be

UCC Remediet. 'Vith respect to all or any part of the Personal Prdperty, Lender shall have all the rights and
remeglies of a sec.red party under the Uniform Gommercial Code.

Cojlect Rents. Lencey shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includirpy amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against tiie indebtedness. In furtherance of this right, Lender maﬁ reguire any tenant or other
user of the Property to maxe payments of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Grantor irrevocrol designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof i t"e name of Grantor and to negotlate the same and collect the proceeds.
PaYments by tenants or other users *G vender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagri.gti either In person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall 'iave the right 10 be placed as mortgagee in possession or to have a
receiver appointed to take possession of aiv o: any part of the Property, with the power to protect and preserve
the Property, 10 operate the Praperty preceding for2ainsure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cos: of the recelvershlﬁ. against the Indebtedness. The
mortgagee in possession or recelver may serve-without bond if permitted by law. Lender's right to the

apcfo niment of a receiver shall exist whether ol _rot the apparent value of the Property exceeds the
In e?tedness by a substantial amount. Employment by L znder shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree 1o eclosing Grantor's interest in all or any part of
the Property, :

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a {ud ment for any deficiency

remaining in the Indebtedness due 1o Lender after application of ai-annunts received from the exerclse of the

rights provided in this section. -

Other Remedies. Lender shall have all other rights and remedies providz4d. In this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall *;e y7ee to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shal’ b entitled to bid at any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of 2y public sale of the

Personal Property or of the time after which any private sale or other intended dispositica of the Personal

{;‘roperlty is é? be Irt1|1ade. Reasonable notice shall mean nolice given at least ten (10) days hufora the time of
e sale or dispasition.

Waiver; Election of Remadies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after fatlure ot Grantaor to parform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’' Feea; Expenaes. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesaan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtednese payabie on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender’s legal expenses whether or not there is a lawsuil, incluging atto_rneiys' fees for bankruptcy
proceedings (including efforts to modlfy or vacate any automatic stav or injunctonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtain!n%ti e raports (Including .
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court cosis, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of default and any notice of sale to Grantor, shall ba in writing, may be be sent by telefacsimitie, and shall - |

be effectiva when actually dellvered, or when deposited with a nalionaily recagnized overnight courier, or, if
malled, shali be desmed effective when deposited in the Unlted States mali first class, certified or registered malf,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may{ change its
address for notices under this Mortgage by glving formal written notice to the other parties, apecllzn that the
urpase of the notice Is 1o change the party's address. All copies of natices of foreclosure fromthe holder of any
fen which has priority over this ortgiage ghall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parlies as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by the ~iaration or amendment.

Applicable Law -~ This Morigage has been delivered {o Lender and accepled by Lender in the State of
Minols. This Martcane shall be governed by and construed In accordance with the laws of the State of
iilinole,

Captlon Headings. Cunur headings in this Mongage are for convenience purposes only and are not to be
used to interpret or define tha pravisions of this Morgage.

Merger. There shall be nc r,:arFer of the Interest or estate created by this Morigage with any other interest or
egtna gnftn ;r;_e !gopeny at any tirie held by or for the benelit of Lender in any capacity, without the wriiten
consent of Lender.

Muitiple Partiss, Al obligations of Granter under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and everv Grantor. This means that each of the persong signing below I8
responsibie for afl obligations in this Mortyace. _

Severability. 1! a count of compaetent jursriction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstaice, such finding shall not render that provision Invalid or
unenforceable as to any other persons aor circumstances. | feaslble, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so moditied, It shall be stricken and alt oises provisions of this Mortgage In all other respects shall
remain valid and enforceable, :

Succeasors and Assigns. Subject to the limitations staicd.in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure o the benefit o7 the_parties, their successors and assigns. It
ownership of the Property becomes vested in a person other (hin Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thic-mornoage and the indebtedness by way of
{o&%%%g%nc%:r extension without releasing Grantor from the obligations of this Mortgage or fiability under the
n ness,

Time Is of the Essence. Time is of the essence in the performance of thiz Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waivec 2! riﬁhts and benefits of the
homestead exemption taws of the State of lllinols as to afl Indebtedness securzd ky this Mortgage.

Whaivers and Consents. Lender shall not be desmed to have waived.anY_ rights underthis Morigage (or under

the Related Documents? uniess such waiver s in writing and signed by Lender. N« de'ay or amission on the
part of Lender in exere slnﬂ] anzI r&;ht shall operate as a waiver of such right or any.cinzr right. A waiver by
any party of a provision of this Mo ﬁa e shall not constitule a waiver of or prsjudice the paty’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior walver o7 Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obligatfons as to any future transactions, Whenever consent by Lender s required v this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ ILLINQIS )

)88
COUNTY OF _ Caok )

On this day before me, the undersigned Notary Public.nersonally appeared MARTIN ARREOLA and ARACELI
ARREOLA, 10 me known to be the Individuals describd ht and who executed the Mortgage, and acknowledged

that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein
mentioned,

Given under my hand angd offic aealé‘hls 17 _ day ot g% , 19 97 ,

By i Vo 2N B LB A/ ( Residing at -}

L1)
NO‘IGI’V Public in ang for the State of ILLINOIS OﬂfgfgéwsggL "
. NOTArv PUBLIC STATE OF ILLINOIS
8 CQ' t‘;)(}r /& g 4¢ MyCommjjaion Explres 02/23/2000
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