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Mortgage _ iuowssisas

THIS MORTGAGE ¥ Security Instrument®) is given on __June 09, 1997 . The mortgagor is
RICHARD P. PIERCE, 12 AND SANDRA L. PIERCE, HIS WIFE

Q (*Bomower”).
This Security [nstrument is givin to The First Natioral Bank of Chicago

which is a __National Bank stsanized and existing under the laws of the United States of America s
whose address is One First Nationa! Plaza, Chicago . Nlinois_60670__("Lender®). Borrower owes
Lender the principal sum of  Siaty-F.ve Tiousand and No/100

Dollars ¢U.S. $_65.000.00 ). This'debl is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note®), which provides for monthly payments, with the fulldebt, ifnot paid carlier, due and
payable on __ 06/23:12 . This'Secnrity Instrument secures 10 Lender: (a) the repayment of the debi
evidenced by the Note, with inferest, and all reaewizis, extensions and modifications; (b) the payment of al! other
sums. with intefest, advanced under paragraph 7 ‘o protect the security of this Security Instrument; and () the
performance of Borrower's covenants and agreement> under this Security Insirument and the Now. For this

purpose, Borrower does hercby morigage, grant and consey 10 Lender the following described propenty located in
COON County. fllinois:

LOT 49 IN KRANSZ'S SECOND ADDITION TO EDGEWATER IN Ti{E SW 1/4 OF THE
NW [/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14. EAST OF Tnt
THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.
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which has the address of 1534 W NORWOOD ST CHICAGO;', IL 606602415 -
("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and zll casements, rights,
appuricnances, fents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Alireplacements and additions shall also be covered by this Secusity Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propeny against all ciaims and demands,
subject to any encxmbrances of record. There is a prior morigage from Borrower o ge4es NONE sveee
dated ____ . and recorded with the ________ Couniv Recorder oi

Deedson - - asdocumen! number . {"Prior Mongage®):

THIS SECURITY INS R AENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictio tr, constitute & security instrument covering real property.

UNIFORM COVENANTS. Boirwr( and Lender covenant and agree as follows:

1. Payment of Principal and Inferet; Prepaymemt and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt svidenced by the Note and any prepayment apd late charges due
uider the Note.

2. Application of Payments. Unless applicabic law nrovides otherwise, all payment received by Lender under
paragraph | shall be applied; first, 10 accrued interest; tecond, to past due insurance: third. to current billed
insurance; fourth to past due principal; fifth,10 current bil’ed principal; sixth, 1o charges; seventh, to principal duve.
and last, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeris,) charges, fines and impositions attribulabie to
the Property which may atain priority over this Secusity Instrumeit, and leaschold payments or ground rems, if
any. Bosrower shall pay them on time directly to the person owsld payment. Upon Lender's requesi, Borrower
shall prompuly fusnish to Lender all notices of amounts 10 be paid under this raragraph and shall prompty fumish
to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority oves this Securicy Instrument except for the Prior
Mongage unless Borrower: (a) agrees in writing to the payment of the obligation” iecured by the lien in 2 mannes
acoeptable o Lender; {b) comtests in good faith the lien by, or defends against enforcement of the lien in, legal

19 proceedings which in the Lender’s opinion operaie to prevent the enforcement of the lien o Torfeiture of any pan of
¢y the Property; or (c) secures from the holder of the lien an agreement satisfactory (0 Lender «boidinating the liea 1o
(' this Security Instrument. [fLender determines that any part of the Properiy is subject to a‘lica which mav anain

'r'_, priority over this Security Instrument except for the Prior Mongage, Lender may give Borrower 2 nclice identifying
1% the lien. Borrower shall satisfy the lien or 1ake one or mnore of the actions set forth above with 10 days of the giving

of notice.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erecied on ihe
4 Property insured against loss by fire,hazards included withinthe term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimaimed 1 the
amounts and for the periods that Lender requires. The insurance carner providing the insurance shall be chosen
by Borrower subject to Lender's approval which shail not be unreasonably withheld. I Borrower fails (o maintain
coverage described above, Lender may, at Lender's option. obtain coverage 10 protect Lender's rights in the
Property in accordance with paragraph 6.

All insursnce policies and renewals shall be accepiable to Lender and shall include a siandard mongage
clause. Lender shail have the right 10 hold the policies and renewals. flender requires, Borrower shall prompty
give 1o Lender all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration of
repair of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not
lessened. If the restoration or repair 15 not cconomically feasible o Lendet’s security would be lessersd, the
insurance proceeds shail be applied 10 the sums secured by this Securily Instrument, whether or not then due, with
any excess paid to Borrower. if Borrower abandons the Property. or does not answer within 30 days a notice {rom
Lender that the insurance carnier has offered 10 settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security Instrument,
whether or not then due. The 30-dav period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 o change the amount of the
pavments. Ifunder paragraph 20 the Propenty is acquired by Lender. Borrower’s right to any insurance policies
and procecds esolting from damage 10 the Propenty prior 1o the acquisition shall pass 10 Lender to the extent of
the sums secured by-this Sccurity Instrument immediately prior to the acquisition.

S. Preservatio: and Maintenance of Property; Borrower's Application; Leascholds. Borrower shall not
destroy, damage or substantially change the Propenty, allow the Property 1o deteriorate or commit waste.
Borrower shall be indefzalt ifany forfeiture action of proceeding, whether civilor cnminal, is begun that in Lender's
good faith judgmeni could cesiit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendei’s zocurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the activn or proceeding (o be dismissed with 3 ruling that, in Lender's good faith
determination, precludes forfeiture oi 2lie Borrower's interest in the Property or other material impaimment of the lien
created by this Secunity Instrument or “emler's security interest. Borrower shall aiso be in default if Borrower,
during the loan application process, gave. materially false or maccuratz  information or statements 10 Lender (or
failed to provide Lender with any material infe:immation) in connection with the loans evidenced by the Agreement. If
this Security Insirument is on leasehold. Borrvwer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property. ‘rHorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal precerding 1hat may significantly affect Lender’s rights in
the Propeny (such as proceeding in bankrupicy, probate, for cundzmnation of to enforce laws or regulations), then
Lender may do and pay for whatever is nccessary 1o protect the value of the Property and Lendet’s rights in the
Property. Lender's actions may include paying any sums secared by »-lien which has priority over this Security
Instrumeni, appearing in court, paying reasonabie aitomeys’ fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 6, Lender does not have w> <o s0.

Any amounts disbursed by Lender under this paragraph 6 shall becomn- 2udiional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other temm of payment, these amounts shall
bear intcrest from the date of disbursement at the Note raie and shali be payable,  \vih interest, upon neotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections uf the Property. Lender
shall give Borrower rotice a1 the time of or prior to an inspection specifying reasonable cause for b 1inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequerdal, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of conl.mnation, are
hereby assigned and shall be paid to Lender.

Inthe event of a 1ota) taking of the Property, the proceeds shall be appiicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid !o Borrower. In the event of a pastial taking of the
Property, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before ths taking. Any balance sha!l be paid to Borrower.

Ifthe Property is abandoned hy Borrower, or if.after notice by Lender to Borrower that the condemnor offers
to make an award or settte a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized (o collect and apply the proceeds, at its option, cither to resioration or
repair of the Propeny of (o the sums secured by this Security Instrument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not
extend or posipone the due daic of the monthly payments referred 1o in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pavment or
modificaion of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor  in
interest of Borrower shall not opesate 1o release the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in inlerest or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Insirament by
reason of any demand made by the original Borrower or Borrower’s successors  in interest.  Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy .

10. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shal! bind and benefit the successors  and assigns of Lender and Borrower.
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several.  Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunty
Instrument only ‘c momgage. grant and convey that Borrower's interest in the property under the terme of this
Security Instnuneis, . (b) is not personally obligated 10 pay the sums secured by this Secunty Instrument: and (c)
agrees that Lendes 7al any other Borrower may agrec lo exiend, modify, forbear or make any accommodations
with regard to the ternis £4 ihis Security Instrument or the Note without that Borrower's consent.

11. Losn Charges. “ifin loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law ix finally i=terpretsd so that the interest or other loan charges coliected or to be coliected
connection with the loan cxcied the permitied limits, then: (a) any such loan charge shall be reduced by ihe
amount pecessary 1o reduce ine chrsge (o the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits wilibc sctunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by wisxing a direct payment 1o Borrower. Ifa refund reduces principal, the
reduction will be treated as a pantial prepaymant without any prepayment charge under the Note.

12. Legisiation Affecting Lender's Rights ) enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secusit; lnstrument unenforceable 2ccording 1o its terms, Lender. a1 its
option, may require immediate payment in fullof all sums_secured by this Security lastrument and may invoke any
remedics permit'ed by paragraph 20. If Lender excrcices Lhis option, Lender shall take the sicps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Secriity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of 2u0ther method. The notice shall be directed to
the Property Address or any other address Borrower designates by netice 1o Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any other c3dress Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shali be dcemed. to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govenwr! b federal law and the law of the
jurisdiction in which the Propenty is located. Inthe event that any provision of clause of this Security Instrument o
the Note conflicts with applicable law, such conflict shall not affect other provisions o this Secunty Instrument cr
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty
Instrument and the Note are declared to be severable.

_ 15. Borrower's Copy. Borrower shall be given one conformed copy of the Noie ‘and-of this Secunty
[nstrument.

16. Transfer of the Property or a Beneficial Interest in Borvower. Ifall or any pan of the Fruperty or any
interest in it is so)d or iransferred (or ifa beneficial interest in Borrower is s0ld of iransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower potice of acceleration.  The notice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay thesc sums prior io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained n this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

o ik
et

(Spect Below This Line For Acknowdegment)

STATEOF ILLINOIS, _: L
L , a Notary Public in and for said county and state, do heredy

centify thal RICHARD P. PIERCE, JR. AND SANDPA L. MERCE, HIS WIFE

personally known to me to be the same pcr'anu) whose name(s) is (are) subscribed 1o the forepaing :nstrument,
appeared  before me this day in person, ans cknowledged thal signed  and
delivered the said insirument as free zai voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this {2~ dav-of sl 191D

My Commission expires: !"“,"/‘519 ﬁ{wxé




