RECORDATION REQUESTED BY:
SOUTH CENTRAL BANK & TRUST

CO.
556 W. ROOSEVELY RD.
CHICAGO, IL. 60607-499)

WHEN RECORDED MAIL TO:
SQUTH CENTRAL BANK & TRUSY

CO. .
555 W. ROOSEVELY AD, P e
CHICAGO, L. 60607-4991 raan

BT KPP »#-97-453685
{O0K (CUNTT RECGREER

ORDING $37.50
N 8015 04724797 12012:00

RT3 RE
001 I8

{
R

SEND TAX NOTICCS TO:

BRIAN R. McTARTHY and JOYCE
M. McCARTHY
4640 W. WAVELAND

CHICAGO, IL 6062
FOR RECORDER'S USE ONLY

This Mortgage orepared by:  South Centrat Bank & Trust Co.
prepared by 555 W, Roorev:t Rd.
Chicago, iL waT-4991

MOF TGAGE
THIS MORTGAGE IS DATED MAY 19, 1997, between BIiAN B. McCARTHY and JOYCE M. McCARTHY, whose
sddreas is 4643 W, WAVELAND, CHICAGO, I 50641 (referren 1o below as "Grantor®); and SOUTH CENTRAL
BANK & TRUST CO., whose address is 556 W. ROOSEVELT RZ., CHICAGO, I 680607~4991 {referred to below
as "Lender”).
GRANT OF MORTGAGE. For valusble consideration, Granlor morigiges, warrants, snd conveys 1o Lender all
ol Grantor's right, title. and interest in and 10 the following described reul uioperty, together with ail existing
subsequently erected or affixed buildings. improvements and fixtures; 3% pasements, rigms of way,
appurtenances; all water, waler righls. walercourses and dilch rights (incluging slock in utilities with ditch
irrigation rights): and a)t other rights, royaities, and profits relating 10 the real propay, including without fimitaiony
all minerals, Gil. gas, geothermal and similas matters, located in COOK County, S’ate, of Hiinois (the "Real’
Property”): r:
LOT 18 AND THE £ § FEET OF LOT 19 IN BLOCK 2 IN L.E. CRANDELL'S GRA71.0D SUBDIVISIO 1
BEING A RESUBDIVISION OF BLOCK 15 AND 16 AND THE SUBDIVISION OF 3LOCK 17 |
GRAYLAND, IN THE NW 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST UF THE THIRD
PRINCIPAL MERIDIAN, {N COOK COUNTY, iLLINOIS.

The Real Property or its address is commonly known as 4843 W. WAVELAND, CHICAGO, it. 60641. The Real
Property 1ax identification number is 13-22-122-003.

Grantor presently assigns to Lender all of Grantor's nght, title, and interest in and to all Jeases of the Property and
all Rents from the Property. In addition, Geantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINMMONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al relerences to dollar amounts shall mean amounts in lawlu! money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the fevolving line of credit agreement dated May 19,
1997, between Lender and Grantor with a credit limit of $10,000.00. 1ogether with all renewals of, extensions
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of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 19, 2004. The interest sate under the Crednt Agreement s a vanable
interest rate based upon an index. The inGex currently is 8.500% per annum. The interest rate 1c be applied
to the outsianding account balance shall be at a rate 3.000 percentage points above the index. subject
however to the following maximum rale. Under no citcumstances shall the interest rate be more than the

lesser of 14.000% per annum or the maximum rate allowed by applicable law.

Existing indebtedness. The words “Existing Indebledness™ mean the indebledness described below in the
Existing Indebledness suction of this Mofgage.

Granlor. The word "Granlor” means BRIAN R. McCARTHY and JOYCE M. McCARTHY. The Grantor 15 the
morigagor under this Mortgage.

Guarantor. i word "Guaranior™ means and includes withowt limitation each and all of the guaraniors,
sureties, and accmmodation parties in connection with the indebtedness.

improvements. Toe word “Improvements” means and inciudes without limdation all existing and haure
improve nents, buildir.as, - structures, mobile homes affixed on the Real Property. facilties, additions.
replacements and other Cozsituction on the Real Property.
Indebledness. The word “indebtadness™ means all principal and interest payable under the Credit Agreemen
and any amounts expended or av.aced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Ciantor under this Mongpage, 1ogether with interest on such amounts as
provided in this Mortgage. Specificaslv. without limitation, this Mortgape secures a revolving line of credit
and shall secure not only the smount \wuzh Lender has presently sdvanced lo Granior under the Credit
Agreement, but also any future emoumc 'which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dafz of this Morigage to the same extent as if such fulure
advance were made as of the date of the exceution of this Morigage. The revolving line of credit
obligates Lender to make advances lo Grantor su.‘onig a8 Grantor compiies with all the {erms of the
Credit Agreement and Reisted Documents. Such adveincs may be made, repsid, and remade from time
to time, subject to the limitation that the total outstanding Oriance owing at any one time, not including
finance charges on such batance at a fixed or varisble rats 5r sum as provided in the Credit Agreement,
any temporary overapes, other charges, and any amounts expenced or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cuedil Agreement. It is the intention of
Grantor and Lender that this Morigage secures the batance oulstanding ur«der the Credit Agreement from
tme 10 time from 2erc up to the Credit Limit as provided above and any ifermediate balance. Al no time
shall the principsl amount of indebtedness secured by the Morigage, no! including sums advanced fo
protect the security of the Morlgage, exceed the Credit Limit of $10,000.00.
Lender. The word "Lender™ means SOUTH CENTRAL BANK & TRUST CO., its sutcesiors and assigns. The
Lender is the mortgagee under this Mortgage.

age. The word "Mortgage” means this Morigage between Granior and Lender, axd ‘nciuges without
{imitation all assignments and security interest provisions refating o the Personal Property and fients.

Personal Property. The words “Personal Property” mean aif equipment, fixtures, and other anicles of
personal property now or hereatter owned by Granlor, and now or hereafter attlached or affixed 19 the Real
Property: together with all accessions, parts, and additions 1o, all replacements of, and alf substitutions for, any
of such property; and together with ail proceeds (including without timitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property™ mean the property, interests and rights Jescribed above in the
*Grant of Mortgage” section.

Reisted Documents. The words "Related Documents™ mean and inctude withoul limitation ail promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties. securily agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether row or hesaafter
existing, executed in connection with the indebtedness.

S
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Rents. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERESBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage. Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due. and shali siriclly perform all of Grantor's obligations
under this Mortgaye.
POSSESSION AND AAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be 4o rerned by the following provisions
Posasession and Use. Until in default, Grartx may remain in possession and control of and operate and
manage the Property 470 collect the Rents irom the Property.
to Msintain. Grantcd s*ail maintain the Propefty in tenaniable condrion and promptly perform ail repairs,
t emenis, and mainten4an.e necessary 1o preserve its value.
Hazsrdous Substences. 1he te:ms “hazardous waste.” "hazardcus subsiance,” "disposal” “release,” and
“threatened refease.” as usec. i: ius Mortgage. shall have the same meanings as set forth in the
comprehensive Enwvironmental Responee. Compensation. and Liabilty Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq (*CERCLA®). thy Superfund Amendments and Reauthonzation Act of 1986. Pub. L No.
99-499 (*SARA"). the Hazardous Mateuale Transpontation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act. 42 U.S'C. Section 6301. et se_ﬂ| o other applicable state or Federal laws.
rules, o reguiations adopted pursuarnt o any cf the foregong.  The terms “hazardous waste” and “hazardous

substance” shall also include, withou! imilatior: -petroleum and petrofeurn by-products of any fraction thereot
and asbestos. Granior represents ang warranty to Londer that  (a) Dunng the period of Grantor's ownership
cl the Property. there has been no use, generalon. manufacture. storage. lrealment, disposal, release or
threatened release of gax hazardous waste of subsicnre Y any person on, ynder, about of from the Pr ;

{b) Grantor has no hn cf. or reason to behieve 1721 there has been, except as previously disciosed (o
and acknowledged by Lender it writing, (i) any use, gencraton, manufacture, slorage, treatment, disposal.
refease, or threatened release of any hazardous waste or subitance on, under. about of from the Propenl by
any prior owners or occupants of the Prope;tJ or (i) any aco-d or threatened litigation or claims of any kand
by any person refating (o such matiers. a (c) Except as rzzvicusly disclosed to and acknowl y
Lender in writing. () neither Grantor nor any tenant, conlzactor. ageni < ather authonized user of the Property
shall use. genefate. manufacture, store lreal. dispose of, o refeaie an; hazardous wasie or substance on,
under, about or from the Propedy and (n) any such activity shail 02 conducted in compliance with all
applicable federal, state, and local laws, reQuiations and orginances, inctating withou! limitation those laws.
regulations. and crainances described above Grantor authorizes Lenge: 84 fts agenis 1o enter upon the
Property to make such inspectiors and lesls. at Grantor's expense, as Londer may deem appropriale to
geterming comphance of the Property with this section of the Morga Any ‘nspechions of tests made by
Lender shall be for Lender's purposes only and shall nol_be construed to creale anv responsibility of liability
on the part of Lender to Grantor of to any other person. The reépresentations and v arranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous vigste and hazardous
substances. Grantor hereby (a) releases and waives any fulyre Ciaims against Lonsor for indemnity of
contribution in the event Grantor becomes hable for cleanup or other costs under any sech laws, and (b
agrees 10 indemnity and hokd harmless Lender aganst any and ail ciaims, iosses, liabtes, damages.
Penalues. and expenses which Lender may ciectly or indirectly sustain or suffer resulting roey a breach of
s section of the Morgage or as a consequer<e of any use, generation, manulaciure, stocage. disposal,
reiease or threatened release occurring pnor Lo Grantor's ownership or interest in the Property, whether or not
the same was Or should have been known to Grantor. The provisions of this section of the Mongage.
including the obligation to indemnify, shall survive the payment of the indebtedness ang the satisfaction and
reconveyance of the tien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Propenty. whether by foreclosure or Dtherwise.

Nuisance, Wsste. Grantor shall not cause. conduct of permit any nuisance nof commit, permit. or sulter any
stripping of or waste on ot 10 the Property o any portion of the Pr y. Without limiting the generality of the
foregoing. Grantor will not remove, of grant to any other party the nght to remove, any timber, minerals
(incliuding ot and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shali not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender mia
require Grantor to make arrangements salislactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
réasonable times 10 altend to Lender's interests and 1o inspect tha Property for purposes of Granlor's
comphance with the terms and conditions of this Morntgage.

Compliance with Governmenisl Requirements. Grantor shall promptly comply with all laws, ordinances, and
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reguiations, now o hereafter in effect, of all governmental authorities applicable {0 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation anc withhold compiiance

during any proceeding, includin opriate appeals, so long as Gramor has notified Lender in writing prior to
in as, in Lgf%)g's sole opinion, Lendefgs interests in the Pr are not geogardizec‘

doi ? s0 and so lon ]
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do alf
other acts, in addition 10 those acts set lorth above in this section. which from the characiler and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at fs option, declare immediately due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior witen consent, of all or any
part of the Real Property, or any interesi in the Real Pronerty. A “sale of transfer” means the conveyance of Real
Property or any-right, title or interest therein. whether legal, beneficial or equitable: whether volumary o
involuntary; whetnse by outright sale, deed, instaliment sale contract, iand contract, contract for deed, ieasehoid
interest with a terr fiaater than thiee (3) years, lease~option conlract, or Dy sale, assignment, or transfer of any
beneficial interest in <« ‘¢ any land trust holding title to the Rea) Property, o by any other method of conveyance
of Real Property inteiesi. <if any Grantor is a corporation, panneeship or limited liability company, transfer also
includes any change in owne:ship of more than twenty-five percent (25%) of the voting stock, pannesstup inmerests
or limited liability company intarrsts, as the case may be. of Grantor. However, this option shall not be exercised
by Lendet if such axercise is prohibad by federal law or by Hiinois iaw.

Lgtsgi g:NI) LIENS. The following-rovisions relating to the taxes and liens on the Propernty are a par of this

N

3725968

Payment. Grantor shall pay when due fand in all events priot (o delinquency) all taxes, payroll 1axes, speciai
1axes, assessments, water Charges and sewer service charges ievied against or on account of the Property.
and shall pay when due all clams for wosk done on of for services rendered or material furnished to the
Property. Grantor shall maintain the Proge:v_’ tree of all liens having priority over of equal to the interest of
Lender under this Morigage, except for the li2n of taxes and assessments not due. except for the Existing
Indebtedness referred 10 below, and except as otherwise provided in the foliowing paragraph.

Right To Conlest. Granfor may withhold payment Jf by tax, assessment, 0! claim in connection with a good
ih dispute over the obligation 10 pay, s0 fong as Lenge:’s interest in the Property is 2ot jeopardized. If a lien
arises or is fled as a resul of nonpayment, Grantor sh:2!: vithin fikeen (15) days after the lien arises or. if a
lien is filed, within fiteen (15) days after Grantor has notice 71 the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a suficient corporale surety bond oOr other security
satisfactory 10 Lender in an amount sufficien! to discharge the ‘cn plus any COsis and attorneys’ fees or other
charges thal could accrue as a result of a foreclosure of sale unuer the lien. in any contest. Grantor shall
defend itself and Lender and shall satisty any adverse judgmen. belwe enforcement agams; the Property
Grantor shall name Lender as an additional obligee under any suiety bond furni in the contest
proceedings.
Evidence of Payment. Grantor shail upon demand furnish 1o Lender satisiaciory ewdence of payment of the
taxes or assessments and shall authorize the appropriate governmental offic.al 15 deliver 10 Lencer &t any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befc/e aty work is commenced.
any services are furnished, or any materials are supplied 1o the Property, if any mechuniC's lien malenialmen's
lien, or uther lien could be asserted on accoun! of the work, services, or materials. Grzaior wili upon request
of Lender furnish to Lender advance assurances satisiactory to Lender that Grantor car 2:at will pay the cost

of such improvements.

mpsnrr DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a pan of this
gage.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with stangard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
improvements on {he Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accelplabie to Lender. Grantor shali deliver 1o Lender cenificates of
coverage from each insuler containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not containing any disclaimer of the insurer s
iiability for failure to give such notice. Each insurance policy also shail inciude an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Real Proper? at any time become focated in an area designated by the Director of
the Federal Em'g'en? Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up 1o the maximum poiICy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall WMJ)lly notify Lender of any ioss or gamage to the Pr y. tender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casyalty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
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Indebtedness. payment of any lien affecting the Property, or the restoration and repair of the Propenty. I
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Granlor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days afler their
receipt and which Lender has not committed to the repair of restoralion of the Property shail be used first to
pay any amount owing to Lender under this Monga?e. then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insursnce atl Sale. Any unexpired insurance shall inure 1o the benefil of, and pass lo, the
purchaser of the Property covered by this Morgage at anz lrustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Ccmpliance with Exisling Indebledness. During the period in which any Existing indebledness described

belcw is in effect, compliance with the insurance provisions contained in the inslrument evidencing such

Existing [ndebt~dness shall constitule compliance with the insurance provisions under this Mortgage, to the

extent complianc? with the terms of this Mortgage would constitute a duplicavon of insurance requirement. |

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

ndoggtegds shall azp'y only lo that portion of the proceeds not payable 1o the hoider of the Exisling
ness.

EXPENDITURES BY LENCZR. Il Grantor fails 1o comply with any provision of this Morgage, include any
obligation to maintain Existiny ‘ndebledness in good standing as required below, or if any action or proc m%ls
commenced that woukl matena’y, alfect Lender's intefests in the Property, Lender on Grantor's b alf may, but
shail not be required to, take an_zction that Lender deems appropriate. Any amount that Lender expends in $0O
doing will bear interest at the raie prosided for in the Credit Agreement Irom the date incurred or paid by Lender to
the date of reggrmem by Grantor. Ali s'ch expenses. al Lender's option. will a? be payable on demand, (b) be
added to the balance of the credit line-and be apportioned among and be payable with any instaliment payments
to become due during either (i) the tefm ¢/ any applicable insurance policy of {ii) the remaining term of the Credit
Agreement, or () be treated as a ballown payment which will be due and payable at the Credit Agreement’s
maturity. ‘rhns_Mongage also will secure paymant ol these amounts. The righis provided for in this paragraph
shall be in addilon 10 any cther rights or any rernedies 1o which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed =< cunng the default so as to bar Lender from any remedy that
it otherwise woukd have had.
H:“RRANTY; DEFENSE OF TITLE. The following prov sion.s relating to ownership of the Property are a pant of this
gage.
Tile. Grantor warrants that: (a) Grantor holds good an marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other tian those set forth in the Real Pr description
or in the Existing indebtedness section below of in any litle ipsirance policy. titie report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morgage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mortgags 10 Lender.

Defense of Title. Subject to the exception in the pargﬂraph above, Grzator warrants angd wili forever defend
the titte 10 the Property against the lawful claims of all persons in (=2 evenl any action of proceeding is
commenced that questions Grantor’s litle or the interest of Lender under (his Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be Ihe nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel o! Lender's own
choice. and Grantor will deliver, of £ause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulatons of governmental authoritias.

EXISTING INDEBTEDNESS. The flollowing provisions concerning existing indebted:izss (the "Exisling

indebtedness”) are a pant of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may De sec and tferior 10 the lien
securing ogayment of an exnsllnf! obligation with an account number of 3140067581 1o NBO MORTGAGE. The
existing obligaton has a current principal balance of appvoximately $101.000.0C and is in the originat principal
amount of $101.000.00. The obligation has the following payment terms: m‘m instaliments of principal and
interest according to the terms of the contract. Grantor ezplessty ¢ovenants and agrees to pay, of see 10 the
payment of. the Existing indebtedness and 1o prevent any gefault on such indebtedness, any delauh under the
insiruments ewdencing such indebledn2ss, of any default under any securily documents for such
indebtedness.
No Modification. Grantor shall not enter into any agreement with the holder of ary mongage. deed of trust. of
other security agreement which has prionty over this Mortga?e br which that agreement 1 modihed, amended,
extended, of renewed without the Rnor witten consent er. Grantor shal neither request nor accept
any future advances undes any such security agreement withoul the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnalion of the Property are a pan of this Mortgage

ication of Net Proceeds. If all or any part of the Property 15 condemned by eminent domain proceedings

or by any Foceeo:ng of purchase in hieu of condemnation. Lender may at ds elecion require that ali or any

Bomon of the net proceeds ol the award be appiied o the Indebledness of the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aRer payment of al! reasonable costs.
expenses. and attorneys’ fees incurred by Lender in connection with the condemnation.

SS9 N6
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Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolity Lender in writing. and
Granfor shall promptly take such steps as may be necessary 10 defend the action and oblain the award.
Granlor may be the nominal pary in such proceeding, but Lender shall be entitled to participale in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Granior will deliver or
ggtti‘sg ;gt%% delivered (o Lender such instruments as may be requested by it from time o time 10 permit such
tcipanon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘ea. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whatever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expensges incurred in recording. perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The tiewing shall constitute taxes 10 which this section applies: (a) a ific 1ax upon this type of

Mort a&e or ‘upon all or any pan of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor

which Grantor i authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; {c) a 12::.on this type of Morigage chargeable against the Lender or the holder of the Credn
Agreement; and {0 a specific tax on all or any portion of the Indebledness of on payments of principal and
interest made by Grasior,
Subsequent Taxes. It unv tax to which this section_applies is enacted subsequeni 1o the date of this
Mortgage, this event shall higve the same effect as an Event of Defauit {as defined below), ang Lender may
exercise any or all of its avziable remedies for an Event of Default as provided below unless Grantor edber
a) pays the tax before it becomes delinquent. or (b) contests the tax as provided above in the Taxes and
! efesngection and deposits with Lcoser cash or a sufficient corporate surety of other secutity satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mongage as a

securnty agreement are a part of this Mortgag 2.
Securlg Agreemenl. This instrument shall coasidiule a securily agreement 10 the extent any of the Property
constitutes fixtures or mhgfog:rsonai property, aw Lender shall have all of the rights of & secured party ungef

the Uniform Commercial as amended froem im0 time.

Security Interest. Upon request by Lender, Grartor chall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secutity interest in the Rents and
Personal Pr . In addttion to recording this Morgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, fite exeruied counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse.L¢.sder for ali expenses incurred in perfecting of
continuing this securtty interest. Upon default, Grantor shall &ss2mble the Personal Property in a mann2r and
at a place reasonably convenient 10 Grantor and Lender and maxe it avaiiable 1o Lender within three (3) days
after receipl of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from vhich iformaiion
concerning the securily inlerest granted by this Mortgage may be obtaine; {each as required by the Uniform
Commercial Coda), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating 1o furthar assurartes and

attorney-in-fact are a pan of this Morigage.
Further Assurances. A1 any time. and from time to time, upon request of Lender, frartor will make, execute
and deliver. or will cause 10 be made, executed of delivered, 10 Lender or 1 Lender's Jesignee, and when
requested by Lender, cause 10 be filed, recorded. refiled, or rerecorded. as the case .a2y be. at such times
and in such offices and pla.cs as Lender may deem appropriate, ary and all such morty2pes. deeds of trust.
security deeds, securily agreements, financing statements, continuation statements. ins'ruinents of further
assurance, certificates, and other documents as may. in the scle opinion of Lender. be necessary or desirable
in order 10 effectuate, compiete, perfect, conlinue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage. and the Related Documents, and (b} the liens and securily inferests created by this

ortgage on the Ptopert{’, whether now owned of hereatter acquired by Granior. Uniess prohibried by law of

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attormey-in=Fact. If Grantor fails to do any of the things referred to i the preceding paragraph. Lencer may

do so0 for and in the name of Grantor and at Granlor's expense. For such purposes, Gramor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making. executing. detivering.

filing, recording, and doing all other things as may be necessary or desirable, in Lender's opénion, 10

accomplish che matters referred to in the preceding paragraph.

FULL PERFORMANCE. ! Granior pays all the Indebtedness when due, terminates the ciedit kne account. and

otherwise 'orms all the obligations i ed upon Grantor under this Mongage. Lender shall execute anc
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

slatement on file evidencing Lender's security interest in the Rents and the Persona: Property. Grantor will pay. f!

ed by applicable law, any reasonable termination fee as determined by Lender from time lo time. If.

{ nl is made by Grantor, whether voluntarily or otherwise, or by guaranior of by any third party. on

the Ind ness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in

federal or state bankrupicy law or law for the relief of deors. (b)

bankruptcy or (o any simifdr J)erson under agr yankrug aw for
by reason of any ngmem. ecree or order of any court or agministrative body having junsdiction over Lenger of
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any of Lender's property, of (c) by reason of any setlement or compromise of any claim made by Lender with any
claimant (inciuding without himitation Grantor). the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as 1he case
may be, notwithstanding any cancedlation of this Morigage or of any note or other instrument of aﬂ:eemem

encing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same
extent as il that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, settlement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall conslitute an event of default ("Event of Default®)
under this Mortgage: () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely alfects the collateral tor the credit line account o
Lender's rights in the coifateral. This can include, lor example, failure to mainlain required insurance, waste of
destructive use of the dwelling, failure to pay laxes, death of all persons liable on the account, transter of titie or
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or thr. use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMENIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, 7y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviasd Dy law:
Accelerste Indeblednesa. Lender shall have the nght at its option without notice to Grantor to declare the
egélrerédntitebtedness immeetiately due and payabie, including any prepayment penalty which Grantor would be
fegui 0 pay.
UCC Remedies. With respeci (0 aii or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured panty undz the Uniform Commercial Code.

Collect Rents. Lender shall have ae right, without notice to Grantor, to take possession of the Property and
collect the Hents, l_ncluqu amounis past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednass. In furtherance of this right, Lender may require any tenant or other
user of the Prg 1o make payments Jf ent or use fees directly 1o Lender. It the Rents are collected by
Lender, then Grantor mevocablr designatzs Lender as Granior's aftorney-in-fact to endorse instruments
received in payment thereol in the name ¢! Grantor and 10 gggol[ate the same and coliect the proceeds.
Payments by tenants or other users to Lender i1 resoonse to Lender's demand shall satisty the obligations for
which the payments are made, whether or not gy nroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in_Derson, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the nght '« be placed as mongagee in possession or {0 have a
receiver appointed to take possession of alt or any pan (f Yiin Property, with the power 1o protect and gteserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the ruceivership, against the Indebledness. ~The
mortgagee in ?ossess-qn or receiver may serve without bont-ii permitted by law. Lender’'s right to the
ntment of a receiver shail exist whether or not the .t value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shill nor disqualify a person from serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Gran'or's interest in alt or any pan of

the Property.

Deficlency Judgment. |l permitted by applicable law. Lender may obtain & udgment for any deficiency
remaining in the Indebtedness due lo Lender after application of all amounts recaived from the exescise of the
rights provided in this section.

Other Remedies. Lender shall have all other righls and remedies provided in this ioigage of the Credd
Agreement or available at law or in equity.

Saie of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any-and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o 5el all or anx part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid a1 any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other inlended disposition of the Personal
Property is to be made. Reasonable notice shail mean nolice given at least ten (10) days before the ume of

the sale or disposition.

Waiver; Election of Remedies. A waiver Dy ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not erclude pursuil of any other
r . and an election to make expenditures of take action to perform an obiigation of Grantor under this
Mertgage after failure of Grantor to perform shail not affect Lender's right to declare a default and exercise 1S
remedies under this Morlgage.

Attorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms ol this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at tria! and on any appeal. Whether or not any court aclion is invoived, all reasonable expenses incurred
by Lender that in Lendef's opinion are neces al any time for the protection of its interest or the
enforcement of its rights shall become a pan ol the Indebtedness rayable on demand and shall bear interest
from the date of expenditure until repaxd at the rate pronded for in the Credit Agreement. Expenses covered
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by this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including atiorneys’ fees for
bankruptcy proceedmgﬁécgnciudmg efforts to modify or vacate any aulomatic stay of injunction}. Is and
any anticipated post-judgment collection services, the cos! of searching records. oblaining tile repons
(inclu_digg foreclosure reports), surveyors’ reponts, and appraisal fees, and titie insurance, 10 the extent
X mitted by applicable iaw. Grantor also will pay any court costs, in addition 1o all other sums provided by
W.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in v_vminP, may be sent by teielacsimile. and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it mailed.
shall be deemed effective when deposited in the United States mail first class, certified or registered mai!, postage
Ptepalq. directed to the addresses shown pear the beginning of this Morigage. Any party may change ils address
or notices under this Mortgage by giving formal written notice to the other parties, specdr&g that the purpose of
the notice is 1o crqa_ngﬁ the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over tMis Mortgage shall be sent to Lender’s address, as shown near the beginm;gdof this Morigage
For notice purposcs. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Monigage:
Amendments. i Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the paties as to the matters set forth in ihis Mortgage. No alieration of or amendment 10 this

ortgage shall be effacin2 unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or_zinendment.

Applicsble Law. This Murtgap= has been delivered fo Lender and accepted by Lender in the State of
lilinois. This Mortgage shall be cuverned by and construed in accordance with the laws of the State of

{Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 be
vsed (o interpret or define the prov'ls:gons of this Mortgage.

Merger. There shall be no merger of the iate.e3t or estale created by this Mortgage wiih any cther interest or
estale in the Property at any time held by ¢ ior the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Granlor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. Thii_means thal each of the persons signing below is
responsible for sl obligations in this Morngage.

Severability. If a court of competent jurisdiction finde ary provision of this Morgage 10 be invalid or
unenlciceable as to any person or ciucumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. It facsible, any such offending provision shall be
deemed to be modified 10 be within 1he limits of enforceability or vandity. however. if the oifending provision
cannot be so modified, it shall be stricken and all other provisions of tivs Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's imerest,
this Morigage shall be binding upon and inure 1o the benefit of the parlies «heir successors and assigns. !
ownership of the Property becomes vested in a person Giher than Grantor, [ender. without notice 10 Grantor,
may deal with Grantor's successors with_reference to this Mortgage and \he Indebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this mortzane or liability under the
indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemglion. Granlor hereby releases and waives all rights 9+, benefits of the
homestead exemption laws of the State of lllinois as 10 all indebledness secured by this Morigzye.

Waivers and Consents, Lender shall not be deemed 10 have waived an{ rights unger this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in Wmsm%‘anﬁ g?ht shal! oPerale as a waiver of such right or any other right. A waiver by
any party of a provision of this ﬁage shall not constitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lenger, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obfigations as to anL future transactions. Whenever consent by Lencer is required in this Morigage.
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such conseni is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERAMS.

GRANTOR:

%.__ v A e (o

7 TJOYCE M. MCCARTHY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF f‘d‘ A AL )

)ss

COUNTY OF___ COOK )

On this day before me. the undersigned Notary Public. posonally appeared BRIAN R. McCARTHY and JOYCE M.
McCARTHY, t0 me known to be the individuals descrilved \n and who executed the Mortgage. and acknowiedged
that they signed the Mortgage as therr free and volunlary act and deed. for the uses and purposes (herein
mentioned.

Given under my hand and official seal this OZ 4 (ﬂdav of - _MA ‘;/ , 19 ﬂ

By _’Z'ELILL(-L(' Lo d Residing ot 7%

Nolary Public in and for the State of :‘{A& [NO /NS i
% 2 /q. ; ';?IEI:CIAL SEAL”
h‘b xptr 4‘ ¥ E
MV comm ne es i Notory Pubs:l: SuLtE\t’:l!TI-tI!-lnois

My Comtaiggien Ergioes Aogast 22, 1559
(L)
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