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RECORD AND RETURN TO:

AMERICAN SECURITY MORTGAGE
Ser T- (a' RECORDING 139,60

TEL TRAN E0MS 06/24/¢7 11:30:06

281 EAST LAXE STRUET . "\1 3 4
BLOOWINGOALE, TLLINOIS 80108-1183 ' l‘w OKUE;' f:;c-m‘?é;—észé‘?é

Preparad by
PEQGY KOTNOUR
SLOOMINGDALE, It 80108

BOX 370

THIS MORTGAGE *Savunty Innsipial™ s givenon JUYNE 3, 2 . The mottgagot s
WAYNE MANLEY, AN UNMARRIED FERSCON

MORTGAGE

CBorrewer™ This Sacuniy Instrument v gavon to
AMERICAN SECURITY MORTGAGE

which 1s organized and custing undee the laweof - THE STATE LN . and whose
addrens n 261 EAST LAKE STREET )
BLOOMINGDALE, ILLINOIS 6C1C8-1163 L/nder) Barrower owes Lender the prinsipal sum of
TWC HUNDRED EIGHTY SEVEN THCUSAND AND G/:C0

offar (1.8 § 287,0600.00 ).
This dett s evidenced by Bortower's rote dated the same dale as thie Secuptv Instrument ¢ Note ). which provides for
monthly payments, with the Tull debi, 1t not paad cathier. due and pavable on JURE S, 2027
The- Sa-unty Inctrument sevures to Lender: (a) the repay ment of the debt evidznoad by the Nele, with interes. and all lrnr\ub
extenvions and muodifications of the Nete: (b the pasment of ali other sums. with interest. advanced under paragiaph 7 to
protect the sevunty of this Secunts Instrument: and (o) the performams of Borrower's covenaris and agroements under thin
Sevurits Instrument and the Note. For ths purpose. Borrower dis hershy mortpage. grant and com<van Lender the tollowing

desnibed properts lovatedain - COOK County, Hhinais:
LOT 26 IN BLCCK 11 IN C. T. YERKES' SUBDIVISION COF BLCCKS 33 34, 35,

15, 41, 42, 43 AND 44 IN THE SUBDIVISICN OF SECTION 19, TOWNSHIT 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, {(BXCEPT THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COCK

COUNTY, ILLINOIS.

14-19-318-028 ATGF lNC
y
Plfﬂ.'l ID £ HES ﬂ

which has the address of 224 8 NQREN SCHCOL STREET , CHICAGO Street, City .
Miren 60618 Zp Code (" Property Address";:
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this Secuntty {nstrument, Lender may give Bosrower & nplice identifyang the hien. Borrower shall satisfy the lien or take one or
more of the actions ~t torth above within {0 dass of the giving of potjce.

5. Bazmrd or Pruperty Insurunce. Borrower shall keep the improvements now existing or hereafer erected on the
Propenty smsured against loss by fire. hazards included within the term extended coverage® and any other hazards, including
floods or flveding, for which Lender requires insurance. This insurance <hall be mamtained in the amount: and for the peniods
that Lender regres. The nsurance camier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall net be unseasonably withheld. If Borrower fails to maintain coverage described abovs, Lender may, at Lender's
opton, obtan coverage to protect Lender’s rights in the Property in accordance with paragreph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include o standsnd monigage clause. Lender
shalf have the right to hold the policies and renewals. 1 Lender requires, Borrower shail promptly give to Lender ali receipts ol
paid pramiums and reaewal notices. In the event of loss, Borrower shall pive prompt notice 1o the insurance carner and Leades.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proveeds shall be applied (0 restoration or repair of the
Property damaged. if the restoration or repair s cvonomically feasible and Lender’s secunty i not fessened. If the restoration or
feparr 1~ not evonoreeally teasible or Lepder's sevunty would be lessened. the insurance proceeds shali be appiied 1o the sums
sevured by this Sevuntz fnstrument, whether or not then due, with any eacess pad to Borrower, If Borrowe: abandons the
Property, or does rot arswor, within 30 davs a notice from Lender that the insurance varner has offered (o settle a claim. then
Lender may collest the ipwrzace proceeds. Leader may use the proverds 10 repair of restore the Property of to pay sums
secuged by this Secunty Instrulnesd. whether or not then due. The 30-day penod will begin when the notice 1s given.

Unless Lender and Botrower Oiherwise agree 1 whbing, any application ol proveeds to pnncipal shall not extend or
postpens the due date of the monthl:pavments referrd 1o in paragraphs t and 2 or change the ameunt o the payments. If
under paragraph 21 the Property 1 acquized by Lender, Borrower's sight 1o any insurance policies and procerds resulung from
damage 1o the Property pnot to the avquisitisn shail pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance urd Protection of the Property; Borrower's Loan Application: Leaseholds.
Bogrower shall ovcupy. establish, and use the Property as Bortower s prinvipal eesidence withsn siuly dass after the execution of
this Sevurrty lnstrument and ~hall continue (0 cuoupy 0 Property as Borrower's principal residence for at least one year after
the date of ovcupancy. unless Lender otheranse agrees i wrang, which consent shall aot be unreasonably withheld. o7 upless
extepuatny Cireumsances cust which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Properts. allos the Property 1o detenorate. or ¢ mmul waste on 2y Propenty. Borrower shall be in default of any furfeiturc
action of proveeding, whether civid or cnminal, 1s begun that in Leaver’s powd faith jwdgment could result in fotfeiture of the
Property of otherwise matentally impair the hen created by this Secunty tasiument or Lender's secunty interest. Borrower may
cure such a Jefault and resnstate, as provided in paragraph 18, by causing thezction of prvecding to be dismissed wath a rubing
that, 1n Lender™ pod fath determnation. prevhudes forfeture of the Borrower s iaterest in the Property or other malenal
imparrment of the lien created by this Sccunty Indrument or Lender's svuntzontorest. Borrower shall also be an detault o
Borrower. dunny the foan apphication provess. gave matenally fale o1 mascurate infuicishon or statements 20 Lender (or failed
to provide Lender with any matenial information) ia connection aith the loan evidenved b “the Note, including. but pot imited
W, representativns concerming Horsower™s evupancy of the Property as a poncipal resuente. 1< this Secunty {nstrument i on a
Jeaschold. Borrower <hall comphy with ait the provivons of the Jease. If Borrower avquites e hitle to the Property. the
leaschold and the ter ttle vhall pot merge unless Lender agrees o the Merger sn wnling.

7. Prutection of Lender's Rights in the Properts. [t Borrower fails 1o petform the covenants and s iiecments contained in
thi~ Secunty Instrument. or there 1s a legal proveediny that may sigmificanily affect Lender’s aghts w e Propeny tuch as a
provending 1n hankruptey . prohate. for condemnation or forfetture of to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary lo protext the value of the Property and Lender’s nghts i the Propenty. Lewrder's actions may
inclde paxang any sums wexured by a lien which has pnonty over this Secunity Instrument. appeanng i court, paving
feasonahle attomess” tees and entening on the Property to make repairs. Although Lender may take action umder this paragraph
7, Lemder dees pot have b do o

Any amounts dishuned By Lender under this paragraph 7 shall bocome additionat debt of Borrower sevured by this
Secunts Instrument Ualess Bornmer and Leader agree to other terms of payment. these amounts shall bear interest from the
date of dinbur~ement at the Note sale and <hall be pavable. with interest, upen potice from Lender 0 Borsower roquesting
payment.

8. Mortgage Invurance. 1t Leader sequirad matigage insurance as a condition of making the loan woursd by this Secunty
Instrument, Borrower shali ey the premiums requited to mamtain the marigage msurance n effect. I, for any reason, e
muftgage insurame wverage required by Lender Japws or ceases to be in effu 1. Borrower shall pay the premiums requissd to

Q.“m! L5 ) Bage Yot d Fam JO14 990 s 109}
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fender's address stated herein of any other address Lender dewgnates by notice w0 Borrower. Any notice provided for m this
Secunty Instrumeat shall e deemed to have heen given to Borrower or Londer when piven as provided in this paragraph

15, Goverming Law; Seserubility. This Secunity {nstrument shall be poverned by federa) law and the law of the
jurisiction in which the Property 1s lovated. In the event that any prosision of JJanse of thiy Secunity Instrument o7 the Note
conflicts with applicable law. such conthict shall not aftect other provisions of this Secunty Instrument or the Note which can be
gwven effect without the contlisting provision. To this end the provistons of s Secunty Instrument and the Note are declared
10 be severable,

6. Borrower's Copy. Borroaer shall be given one conformed copy ot the Nuie and of this Secunty Instrument.

17, Tramfer of the Properts or a Beneficial Interest in Borrower. 1f al} or any part of the Property or any mlesest in it
1s sold of (ransterred (or if 3 bepeficial interest in Borrower is sold or transfetred and Borrower is not a natunal person) without
Leader™s pnor wolten consent, Lender may, at its option. require immediate payment in full of all sume secured by this
Sevurity Instrument. However, this option <hall not be exervised by Lender if exercise is protubited by federal law as of the date
of this Security Instrument.

If Lender exercrass this option. Lender shall yive Borrover aotice of acceleration. The potice shall provide a penod of not
fess than 30 days 710w the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by ths
Sevunty Instrument. [ Boirower tails to pay these sums prios to the expiration of thes penod, Lender may invoke any remedees
permutted by this Secunty-ipsirument without further notice or demand on Borrower.

18. Borrwwer’s Righi 7o Reinstate. !f Burrower mweets certain conditions. Borrower shali have the nght 1o bave
enforcement of this Securnty listraipznt discontinued at any time prior 1o the carlier of: (a) 3 days {or such other penod as
applicable law may specity lor winz@fements hefore sale of the Property punsuant 1o any power of sale confained in this
Sevunty instrument: or (b1 eatry of 4 pudgment enforaing this Secunty Instrument. Those conditions are thal Bersuwer: (u) pays
Lember alt sums which then would be die upder the. Sevunty Instrument and the Note as if no acceleration had occurred; (b)
cures any detauit of any other covenants of agreemzats: (¢) pays all eapenses invurred in enforany this Secunty Instrument,
including. but pot hrmited 1o, reasonable atiom:vs’ tees: and (d) takes such action as Lender may reasonably requite (o assure
that the hen of this Secunty lnstrument, Lendes™s tiglits i the Property and Bornower'~ abligation te pay the sums sevured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Secunty instrument and the
chligations secured hereby shall remata fully effective as it ao acceleration had occurred. However, this nght to rewnstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Nowe or)a partial mterest i the Note (together with this Secunty
fnstrument) may be sold ene or more imes without prior notice (0 ddrmwer. A sale may eesult in a change m the entity (known
as the “Loan Sericer”) that vollects monthiy paviments due undes the Mot and tlns Secunity Instprment. There also may be one
or more changes ot the Loan Servicer uarelated 1v @ sale of the Note, If éhore s a change of the Loan Servicer, Borrower will e
iven wniten notice of the change in accerdance with paragraph 13 ahove 2.d applicable faw. The notive will state the name and
address of the new Loan Servicer and the address 1o which pavenents should te mads. The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances, Bortower shall net cause or permit the presetves-usde disposal, storage, or selease of any
Hazasdous Substances on or in the Property. Borrower shall oot do, nor allow anveds b to do. anything alfecting the
Property that 1« i violanon of any Environmental Law. The preveding two sentences shall foi apply to the presence. use, of
stofage vn the Property of small quantiies of Hazardous Substances that are genrerally recopnize? o be appropnate o normal
restdential uses and to mantenance of the Property.

Borrower shall promptly give Lender wntten potice of any investigation. clam. demand, lawzarr or other action by any
govemmental ur regulatory agepy of pnvate party involviag the Property and any Hazardous Substance o Environmental Law
ot which Borrower has actual knowledge. I Borrower leams. or 15 notificd by any governmental or reguizoe’ authoraty, that
any removal or other remediation of any Hazardous Substance affecting the Property 18 nevessary, Borrower shall prompily take
all nevessary remedial actions in accordance with Eavironmental Law.

As used 1n this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. Kerosene, other flammable or toxic petroleutn products, toxic
pesticides and herbicides, volatife solvents, malenals containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20. *Environmental Law® means federal faws and laws of the junsdiction wheee the Property 1s located (hat
telate to health. safety or environmental protection.

UNOFFICIAL CQP.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 uniess
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ADJUSTABLE RATE RIDER

(LIROR Indes - Rate Caps)

THIS ADJUSTABLE RATE RIDER o made this 3RD day JUNE
1997 | and is incorporaied 110 and <hall e deemed tv amend and wupplement the Mortgage. Deed of Trust
of Secunty Deed (the "Secunty Indtrenents of the ame date given by the underigned (e “Borrower™) to

saecure Bonmower's Adjudable Rate Note (the “Nate™) 1o
AMERICAN SECURITY MCRTGAGE

tthe “Lender” i 4 theysame date and covering the property descnbed 1 the Secunty [nstrument aml lovated at:
WEST (/5!
2248 NORIR SUHOOL STREET, CHICAGO, ILLINCIS 60618
Praperty Address

THE NOTE CLSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY CNE TIME
AND THE MAXIMUM RATE "HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inzkiition 10 the covenants and agreements made 1 the Secunty
Instrument, Borrower and Lender further convenasitznd agree as tollows:

A. INTEREST RATE AND MONTHLY PAYME!'Y CHANGES
The Note provides for an tnitial interest rate of
in the interest rate and the monthly payments, as fullows:

5.353 <. The Nate provides tor changes

4. INTEREST RATE AND MONTHLY PAYMENT CHANGYS

{A} Change Dates
The ipterest rate | will pay may change onthe  1ST  day ot DECFEWMBER 1, 1997 | and on that

day every sixth month thereatter. Each date on which my inferest rate could Cheare as called 3 "Change Date.”

(B} The Index

Begmning with the fint Change Date, my interest rate Wil be based on an Index-The “lndex® ts the averapge
of iterbank offered cates Jor sp-month U8, dollar-depominated deposits in the London market CLIBOR™), as
published 1o The Wall Sireer Journul. The most revent inden figure available as of the fint bustness day of the
month immedsately praceding the month tn which the Change Date ovours is called the *Currere Vadex.*

it the Index i po longer avarlable. the Note Holder will chaose a new index that is based aron comparable
informativn. The Note Holder will give me notice of this choice.

{Ci Caleulation of Changes
Before vach Change Date, the Note Holder will calculate my new interest cate by adding EIGHT AND

SIX TENTHS petoentage pointis) ( 8.600 %) 1w the Current Index.
The Note Holder will then round the result of thes addition to the nearest one-cighth of one percentage point
(U.125%;. Subjact to the hoats stated 1a Section HD) brlow, this tounded amount will be my new nlerest rate

until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - S:nge Farruly - Fraddis Mac Uniform Instrument
Tage i | PR T DPS 2700

@8158 FRYH VWL WIRYSAGE FIRMS - G 510 TR Form 3192 7192 ™™ .
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|-4 FAMILY RIDER

Assignment of Rents

THIS 1-3 FAMILY RIDER i« made this 3RD day ot TUNE . 1937 .ands
turporaled 1nto and hatl he deemed e amcod and supplement the Mortgage, Deed of Trust ar Secunty Deed
{the “So:unty instrument”i of the same date yiven by the undervgnad (the “Borrower”) to secure Bortower's
Note ta

AMERICAN SECURITY MORTGAGE

(the "Lender®)
of the ~ame Jate and vovening the Property descnbad 1n the Sevurity Instrument and lovated at:
2248 AN SCHOOL STREET, CHICAGO. ILLINCIS 60618

WESY
w1 {ProgeAs Adsresal

1-4 FAMILY COWENANTS. In addtion to the covenants and agrecoeats made in the Sevunty
[nstrument. Botrower and Lrsder further convenant and agree as follows

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition 10
the Properts descrhed i the Sevunty Tastrument, the following stems are sdded 10 the Propeny deenption, and
shall alws constitute the Property vovered [ the Sevunty Instrument:  building matenals, apphances and gouds
of eveny nature whatsoever now of hereatter (ovated 1n. on, of used, of intended 1o be used i coanectics with
the Property . including, but not limited te, st [or the parpanes of supplying of distnbuting beating. coohng.
clectnaty. gas. water, air and light. fire prevention and cutinpuidung appatatus, <ecunty and access contiol
apparatus. plumbing, hath tubs, water heaters. watet clociy, sinks, ranges. storves. refngenaton. dichwashen,
dispnals, wasiers, drvers, awmings. dorm windows, ot dcofs, screens, blinds, dhades, curtains and curtam
fials, attached murrors. vabmets, panclhing and attached Yo sovenngs mow o hereatter attached to the
Property . all of which. including replacements and additions theiet s, ahall be deemed o be and remain a part ol
the Properts cncred by the Secunty [nstrument ALl of the fereguviay together with the Propenty dewnbed 1
the Saunty indrument tor the leaschold estate 1f the Sevunty Indrumdni 1+ on a feaschold) are reterred o in
this 1-4 Faruly Rider and the Sevunty Instrument as the “Property ™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower «bitlnnt seek. agree 1o of make
a change 10 the e of the Property or its zoming clawification, ualess Lender has gpreed in wnting fo the
change. Borrower shall comply wath all law s, ordinances, regulations and requiremcats etany governmental
buandy applicable to the Properts.

C. SUBORDINATE LIENS. Evept as permutiad by tederal law. Borrower shaii notapbow any ien
imtenor 1 the Secunty Indrument 1o he perfected agandt the Property without Lender’s pavs wiilien
prssIon.

D. RENT LOSS INSURANCE. Borsower chal! mamtain insuranc against rent loss 1a addition to the
other hazatds tor which insurance 18 tequired by Canform Covenant §.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 ts deleted.

F. BORROWER'S OCCUPANCY  Unles Lender and Borrower otherwise agree in wnting, the
firt ~entence 10 Umform Covenant 6 converming Borrower's avcupansd of the Property i Jeleted.  Ail
remaining covenants and agreements set forth 1 Unttorm Covenant 6 shall remam in effect.

MULTISTATE 14 FAVILY RIDER . Faneer Vae }rrddor Mac Lnafora bns nameet

(V. S RE TR ] Page i of 2
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