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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE. riafa  06/19/97  between CLAUDETTE PUCKETT,DIVORCED AND NOT REMARRIED AKD

__FLORA REAVES ,DIVOLCED ANDherein referred to as ‘Grantors’, and JAMES F DAV]S
NOT REMARRIED of BOLINGBROOK _ _ | liknots, herein refetred to as

“Trustee®, witnesseth: WV

THAT, WHEREAS the Grantors hiave promised 10 oay to Associates Finance, Inc., hetein referred to as *Beneficiary”,
the legal hoder of the Loan Agreemert arzinafter desctibed, the principal amount of $ 22330.53 _ together
with interest thereon at the rale of {check appb-able box):

Agreed Rate of Intarest: ___1s.14 % per year 01 Y1a unpaid principal balances. '\,
[T} Agreed Rate of Interest: This is a variable interes! rale loan and the interest rate will increase of decrease with
changes in the Pnme Loan rate. The interest rate wilbe | _ pefcontage points above the Bank Prime Loan Rale
pubkshed in the Federal Reserve Boasd's Statstical Refeass H.15. The initial Bank Prime Loan rate is %, whuch
is the pubtsived rate as of the last business day of __ £ therefore, the initial interes! rale is % per
year. The inlerest rate will increase or decrease with changes in ¥ Eank Pnme Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month. has increace or decreased by at least 1/4th of a petcentage
point from the Bank Prime Loan rate on which the current intetest rete s based. The inleres! rale canpt in ease of
decrease mofe than 2% in any yeal. In no event. however, will the intetest rate everba jess than _

nof more than % per year. The interest rate will not change belore uw rirst Payment Date.

monthly payments i the month fokowing the anniversary date of the loan and gvety 1< monris therealier 8o thal the
total amount due under saxd Loan Agreement will be paid by the last payment date of ___ 07 01/)2 Associates
warves the right to any interest rate increase afier the last annwversary date prof lo the last poyrant due date of the
loan.

Adiustments in the Agteed Rate of interest shaill be gven effect by changing the doka: amounts of the remaining g

Tne Grantors promise to pay the saxd sum in the said Loan Agreement of even date herewith, made payabile v the

Benaficiary, and doivered in __ 180 consecutive monthly instalments: ___ 1 _al$ 360.83 |
followed by 179 ar$__ 293.43 toltowed by 0_ at$ .00, wth the first instaliment

begwning on J8/01/97 . and the romaining instaliments contining on the same day of each month
thereafter unti fully paxd. All of saii payments being made payable at BOLINGBROOK linots, or at such piace
as the Benehicrary or other holder may, from time to ime, In wriing appont.
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NOW, THEREFORE, the Granlors to secure the parrmenl of the said obligation in accordance with the terms.
ovisions and fimitations of this Trust Deed, and the periormance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration qf thesum of One Dollar in hand paid, the receipt wheteof is

hetebﬁ ack , do by these presents CONVEY andiWARRANT unto the Trustee, its successors and assigns,

the f ng descrbed Rea! Estate and all their estate, title and interest thetein, situate, lying and being in the
COUNTY OF COOK. AND STATE OF ILLINOIS, 10 wit:

LOT 3 IN BLOCK 12 IN BELLVILLE, A SUBDIVISION OF THE WEST % OF THE SOUTHWEST

} OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAR,

IN COOK COUNTY, ILLINOIS

PIN: 20-17-316-032

CUMMONLY KNOWN AS: 6140 S JUSTINE, CHICAGO,IL

which, with the property hereine’ s described, is referred to herein as the "premises.”
NLOGGEJSER with imptovements end fixtures now atlached together with easements, rights, privileges, interests, tents
profits.

TO HAVE AND TO HOLD the premises xaits the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set forth. free from all fights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Ilinois, which taid rights benefits the Grantors do her2by expressly release and
waive.

1. Grantors shall (1) promplly repair, restore o rebuild any buildings or improvements now of heteafier on the
premises which may become aged of be destreyiia; (2) keep said premises in good condition and repay. without
waste, and free from mechanic's or other liens or claims ‘or ‘ien nol expressly subordinated to the lien hereol. (3j pay
when due any indebtedness which may be secured by a L.en of charge on the premises superior fo the lien hereo!, and
upon request exhibit satisfactory evidence of the discharge «f such prior lien to Trustes of to Benefzcstaag (4) complete
within a reasonable time any building or buildings now or at eiyrme in process of erechon upon sard premises, aﬁ,}
comply with all requirements of law or municipal ordinances withespect to the premises and the use theieot, (6) maxe
no malerial alterabons in said premises except as required by law or n.icipal ordinance.

2. Guantors shall pay before any penalty attaches ell general taves, end shall pay special taxes, special
assessments, water charges, sewer sgmce charges, and othe?echatges against the premises when due, and shall,

gon writlen request, furnish to Trustee of o Beneficiary duplicate receipie Fwrelor. To prevent defaull hereunder
antors shall pay in full under protest, in the mannes provided by statule, any tax or assessment which Grantor may

. e¥desire to contest.
v ”
: g 3. Guanlors shall keap all buildings and improvements now of hereafter situated on.;aid Dremises insured against

s or damage by fre, and other hazards and perils included within the scope of @ slandurd extended coverage

. Wndorsemonl. and such other hazards as Beneficiary may requite, under policies providing 10 nuyoen by the msurance

companies of moneys sufficien! either lo pay the cost of replacing or repairing the samz . io pay i 1ull the
edness secured hereby, all in companies satisfactory o the Beneficiary, under insurance pol'lics payabie. in case

aof lcss or damage, to Trustes for the benefit of the Beneficiary, such rights to be evidenced by the ct#iidard morigage

[ 4

- hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or

e lo be att to each policy, and shall deliver all policies. including addiional and ren>wal poicies, to
Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days pnor to the
respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act

partial ents of principal of interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
oompropl:g?orsetﬂamymimmoﬂmwﬁeanOmcum thereot, or redeem from anypt:(xsa!eufoﬂeinne
affecting said premisos of contest eny tax or promise of settle any tax lien or other prior lien or tilie or claim theveod, or
redeem from any tax sale of forfeiture affecting said premises or contest any {ax of assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid of incurred in connection therewith. including atforney’s
fees, and any other moneys advanced by Trustee or Benefy 1o protect the mortgaged premises and the hen hereo!,
shak be sn much additiona indebtedness secured hereby and shal: immedia?t?a?r' due and payable without notice
and with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust secures. naction
of Truslee or Bene shall never be considered as a waiver of any fight accruing to them on account of any defau
hereunder on the part of Grantors. Nothing contained in this paragraph shall reguire Trustee or Beneficiary to mcur any
expense of take any action whatsoaver.
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5. The Yrustee or Beneficiary hereby secured making any paymen! hereby authorized relating o laxes or
assessments, may oo so according to any bil, statemenl or estimate procured trom the appropriate public office without
inquiring inlo the accuracy of such bill, statement or esbmate of inlo the validity of any tax, assessment. sale, forfeiture,

tax ken of title or claim thereol.

8. Grantors shall pay each item of indebledness hetein mentioned, both principal and interest, when due according
to the terms hereol. At the option of Beneficiary. and without nolice to Grantors, all unpaid indebtedness secured by
this Trust Daad shall, notwithstanding anything in the Loan Agreement of in this Trust Deed to the contrary, become due

and p?oable (a) immediately in the case of dofaut in making payment of any instaliment on the Loan Agreoment, of (b)
when default shali occur and continue for threa days in the performance of any other agreement of the Grantors herein
contained, or (c) immediatefy if all or part of the premises are soid or transfarred by the Grantors without Beneficiary's
prior written consent.

7. When the indebledness hereby secured shali become due whether by acceleration of otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof, In any suit to for e the lien hereot, there shall be allowed
and included &s additional indebtedness in the decree ‘or sale all expenditures and expenses which may be pawd or
incurred by or on behalf of Trustee or Beneficiary for attomey's fees, Trustee's fees, appraisers' fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expenusd sfer entry of the decree) of procuring all such abstracts of title, tite searches and examinations,
guarantee policies, Torruns certificates, and similar data and assurances with respect (o title as Trustee or Beneficiary
may deem to be reasorably necessary either to prosecule such suit or (o evidence to bidders at any sale which may be
had pursuant 1o such decrse the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this parsg'ath mentioned shall become so much addibonal indebtedness secured hereby and
immediately due and payable, vii: interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Dged secures, when paid ¢ icurred by Trustee or Beneficiary in connection with {a) any pr ing, including

obate and bankrupicy proceedings, to which either of them shall be a . either as plaintiff, claimant or defendant,
g; reason of this Trust or any irdededness hereby secuted, or (b) preparations for the commencement of any
suit for tha foreclosure hereot after accrual of such night to foreclose whether or not actually commenced,; or {c)
preparations for the delense of any threatene suit or proceeding which might affect the premises or the security hereof,
whather ar not actually commenced.

8. The proceeds of an¥ foreclosure sale of thi: p enises shail ba distributed and applied in the following crder of
priority: First, on account of all costs and expenses ircidan 1o the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof. seconz, all other items which under the terms hereof constilute
secured indebtedness additional to that evidenced by the Loan Agreement, with interest thereon as herein provided,
third. all principal and interest remaining unpaid on the nuta fourth, any overplus to Grantors, their heirs, legal
reprasentatives or assigns, as their nghts may appear.

9. Upon, or al any time after the filing of a bill to forecicse this T.ust Deed, the court in which such bill is filed may
appoint a receiver of saii premises. Such appointment may be mada i'ner befcre or alter sale, without notice, without
regard to the solvency or insolvency of Grantors ai the time of application 4 such receiver and without regasd to the
then value of the premisas or whether the same shall be then occupiec as » homestead of not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the rawver 10 collect the rents, issues and
profits of said premises during the pendency of such loreclosure suit and, in cass uf 2 sale and a deficiency, duting the
fult statutory period ¢! redemption, whether there be redemption or not, as wei 7.« during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect sucl) rexts, issues and profits, and all
other powars which may be necessary of are usual in such cases for the protection, poxs ession, control, management
and operation of the premisas dunng the whole of said period. The Court from time to time mr.y aiithorize the receiver to
apply the nel income in his hands in payment in whole or in part of. {1} The indebledness vacui'nd hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other fien which may be oroecvine superior (o the
b:'ne me%r :;_r of such decree, provided such application is made piior 1o foreclosure sale; (2 the defiswncy in case of a
s eficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at taw upon the note hereby secured.

11, T:ustee or Beneficiary shall have the nght to inspect the premises at all reasonable times and access thereto
shall be permidted for that purpose.

12.  Trustee has no duly to examine the title, location, existence, or condition of the premises, nor shall Truslee be
obligated to record this Trust Deed or 0 exerciss any power herein given unless expressly obligated by the larms
hereof, nor be Liable for any acts of omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnitigs salisfactory 1o Trustee belore exercising any power herein given.

13 Upon presentation of satisfactory evidence that all ndebtedness secured by this Trust Deed has been fully paid,

aither before or after matunty, the Trustee shall have full authority to release this Trust Deed, the len thereof, by proper
nstrument.

807864 00680C.03




UNOFFICIAL COPY '

14. In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shali have the authonty 1o
appoint & Successof in Trust Any Successof in Trust hereunder shell have the identical title, powers and authonty as *

are herein given Trustse.
15. This Trust Deed and all provisions hereof, shali extend to and be binding upor Grantors anc all persons
claiming under of through Grantors, and the wotd "Grantors® when used herein shall inciude all such persons and all

persons liable for the payment of the indebtedness or any thereo!, whether ot not such persons shall have
execuled the Loan Agresment or this Trust Deed. The term as used herein shall mean and include any

successors of assigns of Beneficiary.

WITNESS the hand(s) antors the day and year first abpe Lﬂﬂ

7] Iseay dniar’ (SEAL)
FLORA REAVES

(SEAL (SEAL)
STATE OF ILLINOIS, l, . THE UNDERSIGMED '
sS. a Notary Public in and {or and tesiding n said County, in the

County of State aforesaid, DO HEREBY CERTIFY THAT
who peréonally known o me to be the same
person _S whose name _S ARE subscribed
tr, the foregoing Instrument, appeared before me this day in
person and acknowledged thal __ THEY signed and

delivered the said Instrument as THIBR free and
voluriiary act, for the uses and purposes therein set forth.

"OFFICIAL SEAL"
JAMES F DAVISII

MY COMMISSION EXPIRES 6/30/99

NOTARY PUBLIC, STATE OF ILLINOIS GIVEN unde; my and ang Notarial Seal day of
JUKE . aDf) 97,
k A Y
This instrument was prepared by .A\ Notery s
Q o
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