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TRUST DEED
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, risde ___06/20/97 between _ Willie F. Lee and Deborah A. Lee,his
wife as joint tenants . harein referred to as "Grantors’. and  Midwael k. Newton iranch Assistantt Vice
e Presidemt o . of __ Cak lawn , Hknots, Herein referred 1o as
Trustee®, withasseth;

THAT, WHEREAS the Grantors hzve promised 1o pay 1o Associates Finance, Inc., herein referred to as ‘Beneficiary’,
the legal hokder of the Loan Agreeme hersinafter described, the principal amount of $ 65965.15 . together
with interest thereon at the rate of (check-appli~able box):

fP
N.

" . Agreed Rate of Interest: % per yair cn tha unpaid principal balances.

O Agreed Rate of Interast: This ts a vanable mtera:1 rate loan and the interes! rate will increase or decrease with
changes in tha Prime Loan rate. The interest rate wi be ___\___ percentage points above the Bank Prime Loan Hate
published in the Federal Reserve Board's Stabshcal Releass *1.15. The initial Bank Prime Loan rate is %, which
is the published rata as of the last business day of 2 therelore, the initial interes! rale is % per
yeas. The interest rale will increase or decrease with changes in‘tha Sank Prime Loen rate when the Bank Prime Loan
rata, as of tha last business day of the preceding month, has increus o or decreased by at least 1/4ih of a percenlage
point from the Bank Pnme Loan rate on which the cutrent interest ra’z s based. The inlefest ratae cannot incroass of
decrease more than 2% in any year. In no event, however, will the interes ( rais ever be less than % per year .
nor more than % per year. The interest tate will not change before I+ First Payment Date.

Adjustments in the Agreed Rate of interest shall be given effect by changing the dcaar amcunts of the remaining
monthly paymaents in the month following the antwversary date of the loan and every 12 mexnths thereafier so that the
totar amount due under said Loan Agreement will be paid by the last payment dale of | _07//01/27 . Associates
waives the night to any interest rale increase after the {ast anniversary date pnor to the last zav.aont due date of the -
loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made 1o the
Boneficiary, and delivered in ___36C __ consecutive monthly instaliments: 1 _as 938.72
fosowed by 359 al$___ 784.25  fodowed by 0 at$ 00 with the first instaliment
begnning on 08/01/91 , and the remaming instaliments continuing on the same day of each month
theveatter until fully paxd. All of saxd payments being made payable at CAKLAWR {knois, or al such place
as the Beneficiary or other holder may, from tima to tme, in wribng appoint.
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NOW, THEREFORE, the Grantors to secure the payment ofthe 4&3: obligation in accordance with the teims.
isi i this Trust Deed, and the perg.mincoo! the covenants and agreements herein contained.

jons and limitations of ‘
B; the Grantors to be performad, and also in consideration of the sum of One Dollar in paid, the recespt wheteof1s
these presents CONVEY and WARRANT unto the Trustea, ils successors and assigns. .

her acknovlledqed. do by
moef%owing descn Flml}y Estate and all their estate, title and interest therein, situate, lying and being in the
COUNTY OF K AND STATE OF ILLINOIS, towit

Lot 4 in Block 12 in Subdivision of Blocks 5,12 and 13 in Dewey and Hoeg's Subdivision

of the West 1/2 of the Northest 1/2 of Section 0, Tounship 38 North, Range 14,Fast ot the Third
Principal Meridian,in Cook County I1linois.

PINF-0-116-028

Commonly Known 4s;7308 S. Claremnt Chicago, 11 6063

which, with the propeity hereinafter uescsibed, is refested to herein s the "premises.”
JdOGE'TgEH with improvements and fxbires now attached together with sasements, rights, privileges, intetests, tents
profits. -
TO HAVE AND TO HOLD the premises un o tha said Trustee, its successors and assigns, forever, for the purposes.
mdupqnmausesandmmhmm set forth, frev trom all o hts and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hinois, which seis Tights benefits the Grantors do hereby expressly relpase and

waive.

1. Geantors shail (1) prom‘&“ty repair, festore of rebrid any buildings of improvements now o Leresiter on the
premises which may become aged or be destroyed; |2) kaep said premises in good condition and repait, without
waste, and free from mechanic’s or other liens of claims for (ie’s not expressly subordinated 10 the ben hefeot; (3) pay
whenduoanymd_el?tednpsswhnch may be secured by a lien of ctwige on the premises supenor 10 the tien hereot, and
upon reques! exhibit salistactory evidence of the discharge of suc’ priof iien to Trustee of 10 B’"""‘;‘;’J (4) complete
within & reasonable time any puiiding ot buildings now or at anytizos, i process of erecton upon premises; (5)
comply with all requirements of law of municipal ordimances with respe.t 1o the premises and the use thereof; (6) make

nom efialaﬂeraminsaidpremisesexceptasrequiredbyluwotmuniuna:qdmanoe.

o . (xantors shall pay before any penalty attaches all general taxes. and shall pay special taxes. special
assessments, water charges, sewef sefvice charges, and other charges ainst-tha premises when due, and shall,
gon written request, fumish to Trustee of 10 Boneficiary duplicate receipis tesiof. To prevent default hereunde!
antors shali pay in full under protest, in the manner provided by statite, any tax of assessment which Grantor may

desire to contest,

Geantors shall keep af buﬂdmg:z:’nd improvements now of hereafter situated on ok pramises insured against
loss or damage by fire, and othet dsanqpelﬁsm:dedmmmme_scopeoiaswm‘oexiended_oovemge
! ficiary may require, under policies providing fot payipant by the insurance
pommolmmcyssuiﬁcaent.eiﬂmto_payuweosloir orrepa'rmgmesameqﬂopaymf_ullme
adness secured hereby, all in companies satstaciory 10 the iciary, undef insurance policies pa able, in case
ollossordamm.tomuteeforthqbeneﬁtoim i .suchrightstobawidcg!mdbyﬂmsmd‘;rquﬂgage
clause to be lopachpohcy.mdshaﬂde&ver policies‘includingaddnionalmdrenawalpoliaes.'.o
Beneficiary, arldincaspoj!mummabomwexpke.shalideuverrenewalpolimsnotlassmamendaysmortom
raspective dates of axpiration.

4. In case of default therein, Trustee of Beneficiary may, but need nol. make any payment or perform any act
hereinbefore required of Grantors in any fom and manner deemed expedient, and may, but need not, make ful: of
partial payments of principal of interest on priot encumbrances, it any. procure insurance, and purchase, discharge.
eomptommorsetueunytaxlnanorometprio(lienormorciaiInMreoi.or redeem from anytaxsa!eoﬂoﬂeﬁute
aifoctirugsaidpmmsaso:conlestpnymxor_promiseorsqmeanymbenoroﬂm pﬁmlaenumieo:daimu\ereoi.m
redeom from any tax sale of forleitura affecting said prem:ses of ‘sontest any tax of assessment. All moneys pad for
os horoit authorized and all expenses paid or incurred in connecbon thefewrth, mcluding attomey S
fees, and any other moneys advanced by Trustee of Beneficiary to protect the mort premises and the hen hereo!.
shall be so much additional indebtedness secured hereby and SM &come immediately cue and payable without notice
and with interest theraon a1 the annual percantage rato stated in the Loan Agreement this Trust secures, Inactien
of Trustee Of shaki nsver be considered as a waer of any ng::naocrum to them on account of any defautt
hereunder on the part of Grantors. Nothing contained in this pasegraph shall requrre Trusiee of Benefiiary 10 mour any
expense or take any action whatsoevel.
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5. ‘The Trustee or Beneficiary herebL“ ecured making any payment hembuwauthorized relating to laxes of
assdssments, may do so according to any bill, statement or estimate ocured from the appropriate public office without
tnquiring into the accuracy of such bill, statement or estimate of into the validity of any tax, assessment, saie, forteiture,
tax lien or tite o claum thereof.

6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof. At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement of in this Trust Deed to the contrary, become due
and padzable (a&;‘mmadtately in the case of default in making payment of any instafiment on the Loan Agreement, of (0)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors hereir
cmmn:t? of {¢) lmtmedlately it all or part of the premises are sokd or transferred by the Grantors without Beneficiary’s
priof written consent.

7. When the indebledness hereby secured shall become due whether by acceleration of otherwise, Beneficiary o
Trustee shalt have the night 10 foreclose the lien hereof. In any suit o foreciose the lien hereof, there shall be allowad
and included as addiional indebledness in the decree for sale all expenditures and expenses which may be paid or
incurred by or or haalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outiay for
documentary and exp~t evidence, stenographers’ charges, pubication costs and costs (which may be estimated as to
items to be expended «ster entry of the decree) of procuring all such abstracts of title, itle searches and examinations,
guarantee poticies, Torrers vertficates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonabiy "evessary edther to prosecute such suit of to evidence 10 bidders at any sale which may be
had pursuant to such decrea dv; e condition of the title or the value of the premises. All expendiiures and expenses
of the nature in this paragrap’ 'nentioned shall become so much additonal indebtedness secured hereby and
immediately due and payable, vit': interest thereon at the annual percentage rate stated in the Loan Agreemant this
Trust secures, when paid or incaned by Trustee or Beneficiary in connection with (a) any pe , including

obate and bankruptcy proceedings, vatich either of them shall be a , gither as plaintit!, claimant ot defendant,

reason of this Trust &ed or any indebl,anoss hereby secured; of {b) preparations for the commencement of any
suit for the foreclosure hereof after accrucl of such right to foroclose whether of not actually commenced; of (c)
(preparations for the defense of any threatened sui. or proceeding which might affect the premises of the security heteol,
whather of not actuaily commenced.

8. The proceeds of foreclosure sale of the premises shall be disiributed and applied in the following order of
priority: First, on account of all costs and expenses incicant to the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof, seconc, #il dther tems which under the terms hereol constitute
secured indebledness additional to that avidenced by the Lonn Agreement, with interest thereon as herein provided.
third. all principal and interest remaining unpaid on the nolw: iourth, any overplus lo Grantors, their heirs, legal
representatives or assigns, as their nghts may appear.

9. Upon, of at any time after the filing of a bii lo foreclose this Trust Feed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eithor be‘ore of after sale, without notice_ *vithout
regard 1o the solvency or insolvency of Grantors at the time of application for such receiver and without regard to the
then value of the premises or whether the same shall be then occupied as # hwmestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the pewar fo collect the rents, issues and
profits of said premises during the pendency of such foreclosure suil and, in case ol & +wie and a deficiency, during the
full statutory period of redemplion, whether there be redemption of not, as well as- during any further times when
Geantors, except for the intesvention of such receiver, would be entitied 10 collect stch rerts, 13sues and profits, and al!

other powers which may be necessar‘leor are usual in such cases for the prolection, possessiat. control, management

and operation of the premises during the whole of said period. The Court from time to time may arhorize the receiver to .
the nat income in his hands in payment in whole or in part of. (1) The indebledness secuiec hereby, or by any’

decree forectosing this Trust Deed, of any tax, special assessment of other lien which may be or becoma superior to the.

m%eﬁ or of such decree, provided such apptication is made prior to foreclosure sale; (2) the deficiency in case ol a

19, No action for the enforcement of the fien of of any provision hereof shali be subject to any defense which wouid
not be good and avaiable to the party interposing same in any action at law upon the note hereby secured.

11.  Trustee or Beneficiary shall hava the right to inspect the premises at ¢l reasonable times and access therelo
shall be permitted for that purpose.

12.  Trustee has no duty to examine the title, location, existence, of condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liabls for any acts or omissions hereunder, except in case of gross negligence of misconduct and Trustee
may requie indemnities satisfactory lo Trustee before exercising any powes herein gven.

13. Upon presentation of satisfactory evidence that al indebtedness secured by this Trust Oeed has been fully paid,

either bafore of after matunty, the Trustee shall have full authonty to release this Trust Deed, the lien thereol, by proper
instrument.
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14. In case of the resignation, inability of refusaf to act of Trustee, the Beneficiary shell have the authority to.
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as

are herein given Trustee.
15. This Trust Deed and all provisions hereof, shafl extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shall includs all such persons and ail

persons fiable for the payment of the indebtedness or thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed.'l'hot:?ny iary as useq heren shall mean and include any

successors or assigns of Beneficiary.
WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

“ .é. S QLA Q/""’

DERCRAH A. LEE

(SEAL)

STATE OF ILLINOIS, T 4. BOUERL
. . a Notary Public in and for and residing in said County, in the
QX State aforesaid, DO HEREBY CERTIFY THA km%l LEE
AND DERORAY A. LEE HIS WIFE AS jORNTTENANTS

wno __ARE personally known to me 10 be the same

persai, O whose name S subscribed

e~ to tha frregoing Instrument, appeared before me this day in

; SOFFICIAL SEAL” person ar.d acknowledged thal THY signed and

TINA A. BOUBEL delivered tha said Instrument as IhELR free and
voluntary act, 1o (v uses and purposes therein set forth.

Notary Public, State of lllinois

¥y Commission Explres 7 /7 /9
GIVEN under my e:id and Nomajs(u this
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