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THIS MORTGAGE ("Security Insizarant”) is given on June 19, 1997 . The mortgagor is
FRED L. HUMFHREYS and PALAC S E. ' HUMPHREYS, HIS WIFE, IN JOINT TNENANCY

("Borrower*). This Security Instrument is given to
AMERIQUEST MGORTG/ GE COMPANY

which is organized and existing under the laws of the State of Delawaie , and whose
address is 1100 TOWN & COUNTRY ROAD, SUITE 200
ORANGE, CA 92868 *iender”). Borrower owes Lender the princigal sum of
One Hundred Forty Eight Thousand and no/100

Dr'ﬂars (US.§ 148,000.00 ).

This debt is evidenced by Bomower's nute dated the same date as this Secariy Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier. due and payable on  July 1, 2027
This Security Instrument secures to Lender: (a} the repayment of the debi evidenced by Un Nate, with interest, and all rcncwals
extensions and modifications of the Note: (b) the payment of all other sums. with interes!,  advanced under paragraph 7 1o
protect the security of this Security Instrument: and (c! the performance of Borrower's covenazus.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does heteby morngage, grant and conv¢-to Lender the following
described propenty located in CO0K County, lllinois:

LOT 602 IN KRENN AND DATQ'S DEMPSTER STREET L. TERMINAL SUBDIVISION OF PALT JF

THE NORTHWEST /4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NO:

10-21-114-00]

which has the address of 5453 CONRAD STREET SKOKIE
Miaois 60077 {Zip Cde] ("Property Address”);
RLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fistures now or hercafter a part of the propeny. Al replacements and additions shall also be covered by this Secunty
Instrumeni. All of the foregoing :s referred 1o in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Botrower is iawfully seised of the estate hereby conveyed and has the nght to mongage,
grani and convey the Property and that the Property ts unencumbered, cxcept for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all cJams and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanahons by junisdiction to constitule a2 umform secunty insirument covenng real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ioliows:

1. Payment of Principal and Interest; Prepayment and late Charges. Borrower shall prompily pzy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to a written waiver by Lender, Borrower shall pay to
Lender un the day monthly payments arz due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments wlach may altain priority over this Security Instrument as a lien on the Property; (b) yeatly leasehold payments
or ground rents on the Bropenty, 1f any: (¢) vearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; (¢} yearly morzag: insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazia ¥. in licu of the payment of morigage insurance premiums. These items are called “Escrow Jiems.”
Lender may. a1 any time, cuii=:t and hold Funds in an amount not to exceed the matimum amount a lender for a federally
related mongage loan may require wor Borrower's escrow account under the federal Rea) Esiate Settlement Procedures Act of
1974 as amended from time to time. 22 U.S C. Section 601 er seg. ('RESPA"), unless another law that applies 10 the Funds
sets a [esser amount. If so. Lender ma, » any time. collect and hold Funds in an amount not to exceed the lesser amouni.
Lender may estimate the amount of Futkis aue on the dasis of current data and reasonable estimates of expenditures of fulure
Escrow liems or otherwise in accordance with appiicable law.

The Funds shall be held in an nstisunon »whose deposits are insuted by a federal agency, instrumentality, or entity
tincluding Lendet. if Lender is such an instittion; < any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Itzms. Lender may not charge Borrower for hoidine and applving the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrowet inte==1 on the Funds and applicable law permits Lender to make sich
a charge. However, Lender may require Borrower to pay a ane-time charge for an independent real estaic tax reporting service
used by Lender in connection with this lvar, unless applicatite law provides otherwisc. Uniess an agreement is made or
applicable law requires interest 10 be paid. Lender shall not be requusd to pay Borrower any interest of eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds arc pledged as additional security or all sums secired by this Secunity Instrument.

If ¢ Funds heid by Lender exceed the amounis permitied to be held by apolica’le law, Lender shall account to Borrower
for the excess Funds in accordznce with the requirements of applicabie law. If the z:nount of the Funds held by Lender at any
time is not sufficicnt 1o pay the Escrow Irems when due, Lender may so notify Borrowe: in-writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall male up the deficiency in no more than
twelve momhly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, gwicr 10 the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition of sale as a credit agaias: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable urder paragraph 2:
third, 10 interest due; fourth. to principal due; and last, to any fate charges duc under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessmenits, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shali pay
these obligaiions in the manner provided in paragraph 2. or if not paid in that manner, Borrowet shall pay them on time directly
10 the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes Lhese payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the lien in 2 manner acceplable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender sutordinating the lien to
this Sevurity Insirument. If Lender determines that any pant of the Property is subject to 2 lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the fien or take one or
morz of the actions sct {orth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and (or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. 1Y Borrower fals 1o maintain coverage described above. Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the right (0 hold the policies and renewais. If Lender roquires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrewer shal! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bormwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shall be applied to restoration or repair of the
Propenty damaged I the restoration or repair 1s economically feasible and Lender's securily is not lessened. {f the restoration or
repair is not economiclly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securirs 'nsirument, whether or not thess due, with any cxcess paid to Borrower. If Borrower abandons the
Propenty, or does not aistiey within 30 days a notice from Lender that the insurance carrier has offered o setile & claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair of restore the Property or 1o pay sums
secured by this Security Instrumoni -whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrower ‘otherwise agrer wn wriing, any application of proceeds o principal shall not cxtend or
postpone the due date of the monthly pzyments referred to in paragraphs 1 and 2 or change the amount of the paymemts. |
under paragraph 2! the Propeny is acquized 9y Lender, Borrower's right 10 any insurance policics and proceeds resulling from
damage 16 the Property pnor 10 the acquisitior snall pass o Lender 16 the extent of the sums secured by this Secunity Instrument
immediately pricr 1o the acquisition.

6. Occupancy. Preservation, Maintenance ary Protection of the Property; Borrower’s Loan Applicsiion; Leascholds.
Borrower shall occupy. establish, and us¢ the Propeityas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy th: Pronerty as Borrower's principal residence for at least one year afier
the date of occupancy. unless Lender otherwise agrees in wnting. which consent shall not de unreasonably withheld, or unless
exienualiug circumstances exist which are bevond Borrowsr's control. Borrower shall not destray, Jamage or impair the
Propeny. allow the Propeny io detenor2ie, or commit waste ox ine. Property. Borrower shall be in default if any forfeiture
action or procecding, whiether civil or criminal. is begun that in Leoder's good faith judgment could result in fotfeiture of the
Propenty or otherwise materially impair the hen created by this Security fasirument or Lender’s secunty inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Sy causiag e action or proceeding to be dismissed with 3 ruling
that, in Lender's good faith determination, precludes forferture of the Borrcwer s interest in the Property or other maienal
impairment of the lien created by <his Security Instrument or Lender’s security fa*2rest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurate th/o mation or statements to Lender (or failed
to provide Lender with any matenial information) in connection with the loan evidenced U5-the Note, including, but not limited
to. representations conceming Borrower's occupancy of the Property as a principal residence. 3 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the feasc. If Borrower acquires fic titie 1o the Propenty, ihe
leaschold and the fee title shall not metge unless Lender agrees 10 the merger in wrining.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the covenants 2o igieements contained in
this Sccurity Instrument, or there iy a legal proceeding that may significantly affect Lender's rights i Ve Property (such as 3
proceeding in banknupicy, probate, for condemnation or (otfeiture of to enforce laws or regulations), thenr Lander may do and
pay for whatever 1s necessary to protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionity over this Sevurity Instrument, appearing in cournt, paying
reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security insirument. Unless Borrower and Lender agree 10 other ierms of payment. these amounts shall bear intcrest from the
date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage snsurance as a condition of making the loan secured by this Secunty
Instrumcnt, Borrower shall pay the premiums required to maintain the mortgage insurance in cifect. If, for any reason, the
morigage insurance coverage raquired by Lerder lapses or ceases to be in effect, Borrower shall pay the premiums tequired to
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oblain coverage substantially equivalent o the mortzage insurance previously in effect. at a cost substantially equivalent to the
cost 1o Borrower of the mornigage insurance previously in effect, from an altemate morigage insurer approved by Lender. {f
substantially equivalen! mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum cqual to
one-twelfth of the yearly mortgage insutance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wiil accept, use and retain these payments as a loss reserve in licu of monigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cffect, or to provide a joss reserve, until the requirement for morigage
insurance ends in accordance with ary wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable enirics upon and inspections of the Property. Lencer shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for convevance in lieu of condemnation, are hereby assigned and
shall be paid to Leraer.

In the event of a 'val taking of the Propeny, the procceds shall be applied 1o the sums secured by this Security lnstrument,
whether or not then dvc. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marker value of the Propeity immediately tefore the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immedia’c'y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall %< raduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiazly before the taking, divided by (b) the fair market value of the Property immediately
before the taking Any balance shall br-paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy before the taking is less than the amount of the sums secured immediaicly before the
taking. enless Borrower and Lender otherwis: agice in writing or unless applicable law otherwisc provides. the proceeds shali
be applied (o the sums secured by this Security !aenwment whether or not the sums are then due.

If the Propenty is abandoned by Borrower, o:-if; 2fter notice by Lender to Bortower that the condemnor offers to make an
award of setile a claim for damages, Borrower (ails-i«o respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply the proceeds, ai its ~ption, either to restoration or repair of the Property or 10 the suras
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in weiting, 2.av application of proceeds to principal shall not extend or
postpone the duc date of the monthly payinents referred (o in paragrarie 1 and 2 or change the amount of such payments.

1}. Borrower Not Reteased; Forbearance By Lender Not a Yeatier, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy ‘weader to any successor in interest of Borrower shall
not operale to release the Hiability of the original Borrower or Borrower's successurs in interest. Lender shalt noi be required to
commence proceedings against any successor in interest or refuse to cxiend tinie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand ma'c .ty the otiginal Borrower or Botrower's
successors in interest. Any forbearance by Lender in cxercising any right or remecy.sh=it not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benelit the siucessors and assigns of Lender and Borrower, subject 1o the provisions of
pacagraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower win-co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security Instrument only to mongzage, s -ant and convey that
Borrower’s interest in the Propeny under the terms of this Securnity Instrument; (b) is not personally obligarsd to pay the sums
secused by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, soodify, forbeas or
make any accommodations with regand o ihe terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limir; and ib) any sums alrvady collected from Berrower which eaceeded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noie or by making 2 direct
pavment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 1o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address siated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccunity Instrument shall be governed by federa) law and the faw of the
junsdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable {aw, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. if all ot any part of the Property or any interest in it
is sold ot transferred {or if a beneficial interest in Borrower is sold or transferved and Borrower is not a naturai person) withou!
Lender's prior written consent. Lender may, at its option, requite immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lznder if exervise is prohibited by federal law as of the daie
of this Secuny Instrument.

if Lender excr<ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frcin the date the notice is delivered or mailed within which Borrower must pay all sums securca by this
Securrty Instrument. 4f Dorrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secuniy Ystrument without further notice or demand on Borrower.

I8. Borrower's Kigi# to Reinstate, )f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunity inzrument discontinued ar any time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for (einsiatement) before salc ot the Propeny pursuant 10 any power of sale contained in this
Security Instrument; or (b) eniry o1 a jwlzment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender afl sums which then would be &v¢ sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or zgrvements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited 1o, reasonable attosneys’ fees; and (d) takes such acticn as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender': righis in the Property and Borrower's vbligation 10 pay the sums secured by
this Security Instrument shall continue unchanged /t'pon seinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Not: o7 a panial interest in the Note (together with this Secunity
Instrument) may be soid one or mor: times without prior notice (o Borroner. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments duc under the Noie and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiwere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdance with paragraph 14 abovi-and appticable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be nizde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. s - disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoe cise to do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazarduus Subsiances that are generally recogniz.d 12 be appropriate to normal
residential uses and o mainienance of the Property.

Borrower shail promptly give Lender writien notice of any investigation, claim, demand, fawsui or other action by any
governmental or regulatory agercy or privale party involving the Propeny and any Hazardous Substance or Environmental Law
oi which Borrower has actual knowledge. If Botrower leams, or is notified by any govemmental of regu'aicry authonity, that
aiiy remova) or other remediation of any Hazardous Subsiance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as (ollows:
21. Acceleration: Remedies. Lender shall give nolice to Borvower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law pruvides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defsuli;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fablure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after aczeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defsult is not cured on
or before the date specified in the notice, Lender. at its option. may require immediate payment (n fuil of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shal) be entitied to collect al) expenses incurred in punsuing the remedies provided in this paragraph
1, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured hy this Security Instrument. Lender shall release this Security Instrument
10 Bortower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument. but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under
apphicable faw

23. Waiver v Homestead. Borrower waives all nght of homestead exemption i the Propeny.

24. Riders 10 thiz Sorurity lastrument. If onc or more riders are cxcculed by Borrower and recorded together with this
Security Instrument, the coszpants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of *:is Secunity Instrument as if the rider(s) were a pan of this Security Instrument.
|Chcck apphcablc boxies))

JLJ Adjustable Ratc Rider L. ... Condominium Rider ;_1 1.4 Family Rider

| _i Graduated Payment Rider w-z.c Planned Unit Deveiopment Rider |, Biweckly Payment Rider
{__ Balloon Rider - Rate Improvement Rider {1 Second Home Rider
C_Iv A Rider - Others? {specify}

BY SIGNING BELOW, Borrower accepts and agrees to-thy isrms and covenants contained int this Security Insirument and
in any nder(s) executed by Botrower and recorded withit. - e ,

¥

Witnesses: . ,-;

~

/o ) _
il ,1;1.444__ (Seal)

-Botrower

{Seal)
‘Borrower

0

STATE QF ILLINOIS, County ss:
Lioncone DY Gt . a Notary Public in and for said county and state do hereby centify

Fred U ramphinegs s Voo U Hanaphieys

0
. personaily known 10 me to be the same person(s) whose name(s)= }
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that {he s'>
signed and delivered the said mstmmcm as Yoo free and voluntary act, for the uses and purposes therein set fonh.
Given under my hand f i dyyof  Jlue R
*QFFICIAL SEALT \ . Ny O )
h‘)‘ Commiission if.xp: gHRlSTlNE A CLARK __(, “\\U\k- _}_‘klu ‘ ‘ ! Cm Lk!

RY PUBLIC, STATE QF LLNGIS Notary Publx
This Instrument was p r_l'OT ‘MSSDON EXPIRES 8/18/58

g,
gt

that
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  1%th  day of June

1997 . and is incorporaled into and shail be deemed 10 amend and suppiement the Mongage. Decd of
Trust, or Secumy Decd (the “Security Instrument”) of the same date given by the undersigned (the *Barrower®) 1o
secure Borrower's Adjustable Rate Note (the "Note™) 10 AMERIQUEST MORTGAGE COMPANY
{the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

5453 CONRAD STREET
SKOKIE, IL 60077

{Proprry Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE FGRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. | In addition 10 the covenants and agreements made in the Secunty
Instrument, Borrower, and Lender further covznant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides for an initial interest rate of 9,550 %. The Note provides for changes in the
interest rate and the menthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANELES

(A) Change Dates

The interest rate | will pay may change on the first day of Januan . 1998 | and on that
day every sixth month thereafter. Each date on which my interest rate coald vhange is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an indov.. The “Index” is the average
of interbank offered rates for six-month U S dollar-denominated deposits in the London marke: ("LIBOR™), as
published in The Wall Sireet Journal. The most recent Index figure available as of i dar-45 days before cach
Change Date is called the *Current Index.”
If the Index is no longer availablc, the Notc Holder will crioose a new index thal is based vjxen comparable
informanon. The Note Holder will give me notice of this choice.

{C) Cakulsation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and Five
Huodred One Thousandths percentage pointy's) { 6.501 %) to

ihe Current Index. The Note Holder will then round the result of this addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject 10 the limits sialed in Section 4(D) below, this rounded amount will be my
new interest raie until the nest Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficien! to repay
the unpard principai that § am expected 1o owe a the Change Date in fuli on the Maturity Date at my new interest
rate in substaatially equal payments. The tesult of this calculation will be the new amount of my monihly

payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

1AL LY THL




UNOFFICIAL COPY

Loan No. 3363108-5542
(D) Limits on Interest Rate Changes
The interest rate | am required o pay at the first Change Datc will not be greater than 10.550 %
of less than 9.550 %. Thereafter, my mterest rate will never be increased or decreased on
any single Change Date by more than One peroentage point(s)
( L.000 %) from the rate of interest | have been paying for the preceding six months. My
interest ratc will never be greater than 15.550 % or less than 9,550 %.

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. ! wilt pay the amount of my new monthly
pavment beginning on the first monthly paymen: date afier the Change Date until the amount of my monthly

paymem changes again.

(F) Noticz of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inierest rate and the amount of my
monthly paymentcefur= the effective date of any change. The notice will include information required by law 1o
be given me and alsa e title and telephone number of a person who will answer any question 1 may have

regarding the notice.

8. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securizy instrument is amended o read as foliows:

‘Transfer of the Property or a Beneficinl Interest in Borrower. I all or any pan of the Property or any
interest in it is sold or transferred (or if a bensncial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written sonsent, Lender may. al its option, require immediate payment in
full of a}) sums secured by this Security Instrument ~iiowever, this option shali not be excrcised by Lender if
exercise is prohibited by federal law as of the date o1 this Security Instrument. Leader also shall not exercise this
option if: (2) Bofrower causes to be submilted to Lendet irsormation required by Lender 10 evaluate the intended
transferee as if a new loan were being made to the transferec; 202 (by Lender reasonably determines that Lender’s
seeurity will not be impaired by the loan assumption and that tne 7 of a breach of any covenant or agreement in
this Secunity Instrument is acceptable 10 Lender.

To the exiend permitied by applicable law, Lender may charge a riasunable fee as a condition to Lender’s
consent 10 the loan assumption. Lender may also require the transferec *0 sign an assumption agreement that is
accepiable to Lender and that obligates the traasferee 10 keep all the promisis. .ind agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated wide: the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o requine immediate payment in full, Lender shal' give Borrower notice of
acceleration. The notice shall provide a periad of not less than 30 days from the date thi novice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrement. I Coriover fails o pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bortower.

BY SIGNING BELOW, Borrower accepts and agrees (0 the l}mxs and covenants contained in this Adjustable
Rate Rj o !

FRED K. HUMPHREYS. -~ 7 Boroser K. S
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