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MORTGAGE

THIS MORTGAGE. ¢ So.unt\ lnstm"rn: Ly giver on S 1e 9 . The mortgagor 1s

THOMAY DMl BT D3 gingte ar

¢*Borrower™). This Scvuginy Instrument 1s given to
MORTGAGE AMERTTL TN,

which 1s orgamzed and custing under the laws of  Th8 STATE TEAMICIIG I, . and whose
addressss 505w NTER. STE 60 DM EROL L RRDS
i Veader® ). Botrower owes Lerder the principal sum: of

Sty Nang Trousars Shr oregnaran aro o
Il s }

DoHars (U8, § ~G rdg G0
This debt is cviderced by Borrower's note dated the same date as this Secutay dnstrument " Note™r, which provides for
monthiy payments, with the full debt. if not pad carhier, duc and payabic on dupe 16, 2027

This Secunty lastrument secures to Lender: (a) the repasment of the debt cvidenced by the Neiv, with interest, and al} n‘rmalsv,.p
extensions and modriications of the Note: (hy the payment of all other sums, with interesi. advanced under paragraph 7 ton)
protect the secunty of this Sevurity Instrument: and 1) the performance of Borrower's covenants 7nd agreements under this,t>
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and vonvay 20 Lender the following U

described property located an {3y County, lliinois: Eﬂ
v SEE ATTACHED LEGAL DESCRIZTION *»» >

Parcel ID #:

which has the address u! .-...-8 SSdTm UNTON . W IONGD

MMinots nlnl {2y Cocel ("Propenty Address” 1
HLLUNOIS-Single Farmily-FNMA.FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. appurtenances, and
fixtures now or hemvafter a pat of the propenty. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Secunty Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Propeny and that the Property is unencumbered. except fo: encumbrances of record. Borrower warrants
and will defend genetaliv the title to the Property against «i claims and demands. subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-uniform covepants with limited
variaticas by jurisdiction 10 constitute a uniform security instrument coveting real property.

UNIFORM CGVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a wnitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum Funds”} for: <aj yearly taves
and assessmients wiCh may atlain priority ovet this Security Instrument as a licn on the Propenty: (b} yearly leasehold payiments
or ground rents on theProperty. if any; (¢1 vearly hazard or propems insurance premiums; (d) vearly flood insurance premiums,
if any: (e} yearly morgare insurance premiums, if any; and (%) any sums pavable by Borrower to Lendur, in accordance with
th2 provisions of paragrayh 1, in licu of the pavment of mongage inserance premioms. These items are cafled “Escrow ltems.”
Lender may, at any time, cOilect and hold Funds in an amount niof to exceed the maximum amoun: a lender for a federally
related mortgage loan may requir: for Borrower's escrow acvount under the federal Real Estate Settiement Procedures Act of
1974 as amended from time 10 iy 52 US.C. Saction 2601 er seq. ("RESPA"), unless another faw that applies to the Funds
sets a lesser amount. | so, Lender may, at any fime, collect and hold Funds in an amount not to ¢xceed the lesser amount.
Lender may estimate the amount of Fundz gue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appicable law.

The Funds shall be held in an nstilutivo whose deposits are snsured by a foederul agency. instrumentality, or emtity
(imluding Lender. if Lerxlcr is such an ir.sulut'un'. ¢ 1 any Federal Home buan Bank. Lcndcr shau apply the Fundt to pay the

venifying the l'.scrm\ Ilcms unless Lender pays BOrromT inerest on the l'unds and appluablt law pcmuls Lender to make such
a charge. However, Lender may require Borrower to pay a one.time tharpe for an independent real estate 1ax tepornting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable iaw requires interest to be paid, Lender shatl not be requiie to pay Borrower any interest or carnings on the Funds.
Botrower and Lender may agree in wnting, however, that interest sh2lt b paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and/etzbits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for al siums sevured by this Secunily Instrument.

If the Funds held by Lender exceed the amounts permitted t be held by uppliiabic law. Lewder shall avcouat to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arount of the Funds heid by Lender at any
time 15 not sufficient to pay the Escrow lems when due, Lender may so notify Bormrowerin writing, and. in such case Borrower
shal! pay 1o Lender the amount necessary to make up the deficiency. Burrower shali muke cp the deficiency in no more than
tweive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sevured by this Secunits Instrurvent. Lender shall prompt'y refund to Borrower any
Funds beld by Lender. If. under paragraph 21. Lender shall acquire or s¢ll the Property, Lender, ppur o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the ume of acquisition or sale as a crodit agzios: the sums secured by
this Secunty [nstrument.

J. Application of Pavments. Unlcss appiicable faw provides otherwise, all payments received by Lender under paragraphs

1 and 2 shaii be applied: first, to ans prepavment charges duc under the Note: second. to amounts payable under paragraph 2: Qp
du'u to interest due; founth. 10 principal due and iast, Lo any late charges due under ihe Note.

4. Charges; Liens. Borrower shall pav all taxes, assessments. charges. fines and impositions attributabic to the Property »’1
which may attain prionity over this Security Instrument, and Ieaschold pasments or ground rents. if any. Borrower shall pay v
these obligations in the manner provided in paragraph 2. or if pol paid in that mannce. Borrower shall pay them on time directly >
to the person owed payment. Borrower shail promptly fumish to Lender ali notkees of amourits to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender teceipts evidencing the payments.

Borrower shall promptly discharae any Lien which has prionity over this Security Inscrument unless Borrower: (a) agrees in
writing to the payment of the obligaticn secured by the lien in 2 manner acceplable to Lender; (b contests in good faii the lien
by, or defends against enforcement of the hien 1n, Iegal procecdings which 16 the Lender's opimon operate 10 prevemt the
enforcement of the lten: ot (<) secures from the holder of the lien 2n agreemnent sausfactery tn Lender subordinating the lien to
this Security Instrument. I¥ Lender deternunes that any part of the Property is subject to a len which may attain prionity over
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this Security Instrument, Lender may give Borrower a notice identifving the tien. Borrower shall satisfy the lien or (ke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which sha'l not be unreasonably withheld. [V Borrower fails 10 maintzin coverage described above, Leader may, at Lender's
option, oblain coverzge to protect Lender’s rights in the Property in acvordance with paragraph 7.

Al insurance policies and renewals shall be avceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires. Borrower shal! prompily give o Lender ail receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged (11’ the restoration or repair is economically feasible and Lender's securily is not lessened. f the restoration or
repair is not economun2ily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sevuricy Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property. or does not answe: within 30 days a nolice from Lender that the insurance carfier has offered to seitle a ciaim, then
Lender may collect the insiaarce proceeds. Lender may use the proceeds 1o repair or restore the Propenty or to pay sums
secured by this Sevurity Instrurwen, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly zarments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propeny prior o the acquisitio shall pass to Lender to the cxtem of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance 25 Protection of the Property: Borrower’s Loan Application; Leascholds.
Borrower shali occupy. establish, and use the Propetiy 2x Rorrower's principal residence within sixty days afier the execulion of
this Security Instrument and shall continve 10 occupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's Lontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deferiorale, or commit waste on the Property. Borrower chali be in default if any forfeiture
action or proceeding, whether civil of criminal. is begun that in Lende. o good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security Instrament or Lender’s security interest. Borrower may
curc such a defaull and reinstate, as provided in paragraph 18. by causing the 2ciien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiturs of the Borrewer's interest in the Property or otter material
impamment of the lien created by this Security Instrument or Lender's security inieiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inteim=aion or statements to Lender (or failed
to previde Lender with any matenial information} in connectivn with the loan evidenced Dy the Note, including. but not limited
tu, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquire fee title 10 the Property, the
leasehold and the fev title shall not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Propenty. If Borrower fails (o perform the covenants ard sgrcements contained in
this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or 10 enforce faws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Propeny. Lender’s actions may
include paying any sums sccured by a lien which has prionty over this Security Instrument. appearing in court, paying
reasonable attomeys® fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevomne additional detw of Borrower secured by lhiw_
Secunity Instrument. Unless Borrower and {ender agree 1o other terms of payment, these amounts shall bear interest from thé?
datc of disbursement at the Note rate and shall be payable, with interest, upor: notice from Lender to Borrower requesting’_
payment. z
8. Mortgage Insurance. If Lender required mortgage insurance as a copdition of making the loan secured by this Securil:.s ‘3
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in cifect. If, for any reason, tbo‘:;
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required b
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Lender's address stated heicin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemned 10 have been given 1o Borrower of Lendet when given as provided in this paragraph.

15. Governing Law: Severability. This Sevuniy instrument shall be governed by federal [aw and the law of the
junisdiction 1 which the Propenty 1s located. In the cvent that any provision of clause of this Security Instrument or the Note
confticts with applicable faw. such conflict shall pot zffect other provisions of this Security Instrument of the Note which an be
given effect without the vorflicting provision. To this end the prosistons of this Sevunty Instrument and the Note are deciared
1o be ceverable

16. Borrower's Copy. Borrower sbali be given one conjormed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in it
15 soid o7 transfeered (or 1f 2 beneticial interest 1n Berrower is sold or transferred and Borrower 1s not a natural persor) withou)
Lendet's prior writien consent, Lender may, at ws oprion. require immediste pavment in full of al sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise 1s prohibited by federal law s of the date
of this Secunity Instrument.

if Lender excecives this option, Lender shall give Borrower notice of acceleration. The nohee shall provide a petiod of mt
less than W days frowi the date the notice 1s delivered or maiied within which Borrower must pay all sums secured by this
Security Instrument. f B rrower fails to pay these sums pnor to the cypiration of this period, Lender may invoke any remedies
permitiied by this Sevurity In‘irument without further notice or demand on Borrower.

(8. Borrower's Righ( s Reinstate. If Borrower meets cenain condinons, Borrower shail have the right 10 have
enforcement of this Security lastrunemt discontinued at any time prior 1o the carhier of: (av § days (ot such other penod a
apphicable law may specify for reinscatement) before sale of the Propenty pursuant to any power of sale contained tn this
Security Instrument; or (b) ertry of a judgiment cnforcing this Secunty Instrument. Those conditions are that Bortower: (a) pays
Lender all sums which then would be gueunder tus Security ingrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agrevments: (¢) pays all expenses incurred in enforcing this Secunity Instrument,
including, but not limited to. reasonable attonxys ™ fees: and (d) takes such action as Lender may reasonably require [o assure
that the tien of this Security Instrument, Lender s nznis in the Property and Borrower's obligaticn to pay the sums secured by
this Secunty Instrument shall continue unchanged. “'ron reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if s acceleration hiad occurred. However, this right 1o reinstate shall
not apply in the case of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noi- or-a paniial interest in the Note itogether with this Security
Instrument) may be scld one of more times without priot notice to Borrawer. A sale may result in a change in the entity tknown
as the "Loai. Servicer™) that coflects monthly paymernls vue under the Not. and this Sevurity Instrament. There also may be one
cr more changes of the Loan Servicer unrelated to a zale of the Note. If theseis a change of the Lean Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and 7ppiicable jaw. The notice will state the natne and
address of the new Loan Servicer and (ke address to which pavmeats should b made. The rotice will also contain any other
information required by applivable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,‘uer. disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shail not do, nor allow anvone rlse 1o do. anything affecting the
Property chat is in violation of any Environmental Law. The preceding two sentences shal ot anply 1o the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that arc generally recogniied 1) be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail prompity give Lender wntten notice of any investigation, claim, demand, awsui® er other action by any
governmental of regulatory agency or private panty involving the Property and any Hazardous Sunstance or Eavironmemal Law
of which Borrower has actual knowledge. If Borrower leams, of is notified by any govemmental or reguiatory authonty, that
any removal or other remediation of any Harardous Substance affecting the Propeny is necessaty  Borrower shall promptly take
2! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanves™ are those substances defined as toric or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that ¢p
relate to health, safety or environmental prolection. -

NeY

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows: ol

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach o
of any covenant or agreement in this Security Instrument [(bu! nol prior to acceleration under paragraph 17 unless '{:’i
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) 2 datc, not less than 30 days from the dalc the notice is given (o Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice miay result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a defsult or any other defense of Borrower (o acceleration and foreciosure. If (he default is not cured on
or before the date specified in the notice, Lender, at ils oplion, may require immediate payment in full of alt sums
secured by this Security lastrument withoul furiher demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not linvited 10, reasonable attorneys’ fecs and costs of title evidence,

22, Redease. Upon payment of ail sums secured by this Security Instrument. Lender shall release this Security Instrumient
without charge to Borrower. Borrower shall pav any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders (o t5us Security Instrument. 11 onc or mote nders are cxecuied by Borrower and recorded together with this
Sevurity Instrument, <fe-covenants and agreements of cach such rider shal! be incorporated into and shail amend and supplement
the coverants and agreeizer.s of this Severity Instrument as tf the ndertst were a pant of this Secunity fnstrument.

{Check applicable boxies))
L. Adjustable Rate Rider ... Condominium Rider ;-4 Famuly Rider
i_; Graduated Payment Rides ..., Planned Unit Development Rider . Biweel Iy Payasent Rider
L Balloon Rider ... Rate improvement Rider . Secon Home Rider
t VA Rider <o Otheres) spexify )

BY SIGNING BELOW, Borrower accepts atd uszecs to the termm 2nd con m:umtamcd in this Securnty Instrument and
in any nideris) exevuted by Borrower and revorded arhat. ;
Wilnesses:

—(Seal)

ZALE TTE aLAKER~
- . e e e w e a e -Borrower

e\ Sealy . ] (Scal)
‘Betpower “Borrewer

STATE OF ILLINOIS, OU Past County ss:
1, Jearatic ag'kar . a Notary Public in and for said couty-ars #1ate do herchy cenify
that  THOMAS EHILLIPS. JR.

. penonally known lo m: to be the same person(s) whose name(s}
subsunbed to the foregoing mstrument. appeared betore me this day in person, and acknowledged that  hesshe
sigied and delivered the sad instrument as “rgoner  free and voluntary xt. for the uses and purposes lhmu -¢t forth.
Given under my hand and official scal, this i day of June /

My Commission Expires:  Apr:) 26 [Gag _,}z._}.__éé:’/{ G (Lé
. - '

e 1

((ﬂC(“((((«((««(«((t((«“«««l«(“
&, srin) wor remtcts Form3014 9790
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oblain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Rorrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay (o Lender cach month 2 sum equal 10
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effecs. Lender will accept, use and retain these pavments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) previded by an insurer approved by Lender agaia becomes available and is »btained. Borrower shall pay
e premitms required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shali give
Borrower nofice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyarce n licu of condemnation, are hereby assigned and
shall be paid to Lzoder.

In the event of 2«utal taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then die, with any excess paid to Borrower. In the event of a panial 1aking of the Property in which the fair
market salue of the Prorirty immediately before the taking is egual to ot greater than the amount of the sums secured by this
Security Instrument immediatel; hefore the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Secunity Instrument shall ‘oc reduced by the amount of the procesds multiplied by the following fraction: (a) the totai
amount of the sums secured imme ately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any balance shall Fe paid (o Borrower. In the event of a panial 1aking of the Propenty in which the fair
matket valuc of the Property tmmadiateiv. efore the taking is less than the amount of the sums secured immediaicly before the
taking, unless Borrower and Lender otherwite agiev in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sevurity inscrument whether or not the sums are then duc.

if the Property is abandoned by Borrower. or 10, «fter notice by Lender (o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails f2 rospond to Lender within 30 days after the date the potice is given,
Lender is authorized to coliect and apply the proceeds. a: its opiion, cither 1o restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing >y application of proceeds 1o principal shall not extend or
postponc the due date of the monthly paymerits referred 1o in paragrzpb: ) and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Weivir, Extension of the time for payment or modification
of amortization of the sums secured by (his Sevurity Instrument granied 1y Londer 10 any successor in interest of Borrower shafl
not operate (o release the liability of the onginal Borrower or Borrower's succi3sors in interest, Lender shall not be required to
commence proceedings against any sucoessor In interest of refuse to extend time-fod payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand mace by the oniginat Borrower or Borrower's
successors in interest. Any forbearance by Lender 10 cuercising any night or remedy’ salt pot be a waiver of or preciude the
exercise of any right or femedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The-covenants and agreements of this
Sevurity Instrument shall bind and benefit the successors and assigns of Lender and Berrow(r, s1biect (o the provisions of
paragraph 17. Borrower's covenams ard agreements shall be joint and several. Any Borrower b co-signs this Security
Instrument but does not exevute the Note: (a) is co-signing this Sccurity Instrument only to mortgag: . grant and convey that
Borrower's interest in the Propesty under the termms of this Security Enstrument: by 1s not personaliy obiigicad to pay the sums
sccured by this Scounty Instrument. and (c) agrees that Lender and any other Borrower may agree 10 extend, modify. forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Nete without that Borrower's copeont.

1J. Loan Charges. If the ivan secured by this Securnity Instrument is subjext 16 a law which sets maxvimum loan charges,
and that Jaw 15 finally imerpreted so that the aterest or other loan charges cullected of to be collected in coninection with the
loan exceed the permilted limits, then: {21 any such loan charge shall be reduced by the amount nevessary to reduce the charge
to the permitied limit; and (b) any sums alrcady collected from Berrower which cvceeded permitted limits will be refunded to
Borrower. Lender may choose (o make ths tefund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I 2 refund roduces poncipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notce 16 Borrower pros:ded for i this Security Instrument shall be given by deivening it or by mailing
it by first class ma! uniess applicable law requires use of another methad. The notice shall be direcied io the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class maii 10
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THE LAND REFERRED 70 IS SITUATED TN T4E COUNTY Of COCK, STATE OF ILLIKCIS, AND
DESCRIBED AS FOLLCAS:

LOT 24 AND THE SCUTH 172 OF LOT 23 IN BLOCK 38 N AEST PULLMAN, A SUBDIVISION
IN THE HORTHWEST 174 OF THE REST 1 2 OF THe NORTHEAST T & IN SECTION 26,
TOWNSHIP 37 NORIH. RANGE 14, EAST CF Tnt THIRD FRINCIPAL MERIDIAN, N COOK
COUMTY ., ITLLIKGIS.

COMMONLY €NOWN AS: 12258 SOUTH UNICH
TAX ID#: 25-2B-125-034 YOLUML NUMBLR: <69
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ADJUSTABLE RATE RIDER LOAN NO. 3571
(LIBOR l:dex-Raie Caps)

THIS ADJUSTARLE RATE RIDER s made this © 32 r  dayof ..
and is incorporated “ate-and shall be deemned 10 amend and supplement the Mongagc. Dccu of Trust or Secunity Deed
(the “Security Instrumzn: "> of the same date given by the undmtgned (the “Borrower’) to secure Borrower's Adjustable
Rate Note (the *Note™)ro Y95 "HAGE AMESTC
(the "Lender”) of the samne daiv and covering the propcrt) descnbcd in the Socunity Instrument and Jocated ar:

YOIeE So0Te ONION TelTASD
‘Properny Addross
THE NOTE CONTAINS PROV’5I0NS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEN “THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE ATANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTSIn addition to ihe convenants and agreements made in the Security

Instrument, Borrower and Lender further convenant any, 7zree as follows:

A. INTEREST RATE AND MONTHLY PAYMENTY ..HA\GE&
The Note provides for an initial interest rate of - - * % . The Note Provides for changes 1n
the interest rate and the monthly payments, as follows:

4. INTEREST RATFE AND MONTHLY PAYMENT CHANGFES

{A) Changes Datcs

The Interst rate | will pay may chapgeonthe 1::-  dayof N A TR ,and on
that day every sixth month therzafter. Each date on which my mierest rate could f“‘mge is ca!lcd a "Change Date.”

(B) The Index ) .

Beginning with the first Change Date. my interest rate will be based in an Indei < The “Index” is the average of
interbank offered rates for six-month U.S. dollar-denonunatated deposits in the Loncen rasket ("LIBOR®), as published
in the The Wall Street Jounal. The most recent Index figure available as of the first busip.z 5 day of the month
immediately preceeding the month in which the Change Date occars is called the "Current {nde.”

If the Index is no longer available, the Note Holder will chooss 2 new index that is based ¢pon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ra.c b) adding
Seven and hcre ¢ TaentielNs  perentagepoinl(s) ( < 1%) to the Current Ldex The Note

Hoider will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Juigect to
the limits stated in Sextion 4{D) belew, this rounded amount will be my new interest rate untif the next Change Date.
The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Daie in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fiest Change Date will not be greater than 12 4000 Forless
than 11 49090 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than one percentage point (1.0%) from the rate of interest I'inave been paying for the preceding six months. My
interest rate will never be greater than 17 4007 %, or less than i 40900 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date atter the Change Date until the amoun: of my moathly payment
changes again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Sunghe Famiy-FHLMC Uniform tnstrument Form 3192142
(D0 N-ADY BATE NOTE & MIDER GMTH Page 1 of 2 LFG N-ADJ RATE RIDSR 6 MTH
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(F} Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes i my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law ‘0 be
given me and also the title and telephone number of 2 person who wiil answer any question [ may have regarding the

nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Secunity Instrument is amended 1o read as follows:

Transfer of the Pruperty or o Beneficizl Interest in Borrower. 1 all or aav part of the Property or any interest
in it is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may. at its option. require immediate payment in full of all sums
secured by thiz Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the Jate of this Security Instrument. Lender also shalt not exercise this option if: (a) Borrower causes
to be submitted to Land=r information required by Lender 1o evaluate the intended transferee as if a new loan were
being made to the transfeier; and (b Lender reatonably determmunes that Lender’s security will not be impaired by the
loan assumption and thatthe (izk of a breach of any covenant or agreemeni in this Secuzity Instrument is acceptabie to
Lender.
To the cuent permitted by 2ppicable law, Lender may charge a reasontable fee a5 1 condition to Lender's consent
1o the loan assumption  Lender may >0 requite the transferee to sign an assumpiion agreement that is acceptable to
Lender and that cbligates the transferee 15-Yeep al! the promises and agreemnents mude 15 the Note and in this Security
Instrument. Borrower will continue to Leobligated under the Noic and this Secunty Instrument unless Lender releases
Borrower in wriling.

If Lender exerciscs the option to require unmdiaty pavment in full, Lender shall pive Borrower notice of
acceleration. The notice shal! provide a period of (ot less than 30 days from the date the notice is delivered or maited
withia which Borrow er must pay al! sums sevurad by Ants Security Instrument. 11 Borrower fails o pay these sums prior
10 the cxpration of this penicd, Lender may invoke any remedies permutted by this Security Instrument without further

notice of demand on Bortower.

BY SIGNING BELOW, Borrower actepts and agrees 1o GY: torms and cons enants contained 1n this Adjustable
Rae Rider.

Form 3190 792
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this © - - davot = .- a7, and it incorporated into and
shall be deemed 10 amend and supplepint the \iongage Deed of Tmsl or Security Dccd (the 'Sccunn Insirument”} of
the same date given by the undersigred (hic "Borrower™) to secure Borrower's Note to
(the “Lender™)

MORTGAGD AMISTTL L N

of the same date and covering the Property des nbed in the Security Instrument and located at:

B N I R A

Ieroperty Address)

1~ FAMILY COVENANTS. !n addition to the covenants and agreements made in the Security Instrunment,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 'NSTRUMENT cddition to the Propenty
described in the Security [nstrument. the fellowing items are added to the Prozeny description, and shall also constitute
the Property covered by the Security Instrument: building materials, appllanccs a0 poeds of every natuze whatsoeve:
now or hereafter located in, on. or used. or intended to be sed in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating. cooling. clevirity, gas, water, air and light. tire
prevenlion and extinguishing apparatus. sccurity and access control apparatus, plumbiig . vazh wbs, water heaters,
waler closeis, sinks. ranges. stoves. refrigerators. dishwashers. disposals. washers, drverr, awrings, storm windows.
storm doars, screens, blinds, shades, curtains and cuntain rods, attached mirrors, cabinets. pancliing and 2tached floor
coverings now or hereafter attached to the Property, ali of which, including replacements and auditiczs thereto, shall be
deemed to be and remain a pan of the Property covered by the Security Instrument.  All of the forcgoing together with
the Property described 1n the Security Instrument (or the Ieaschold estate if the Security Instrement 15 02 5 ‘vaschold)
are referred to in this 1-4 Family Rider and the Security Instrument as zhe “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW Borrower shall not sech, agrev to or make a chaage in the
use of the Property or its zoning classification, urless Lender has agreed in writing to the change. Birrower shall
comply with all laws, ordinances, regulations and recuirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal! not allow any lien inferior 1o the
Secunty Instrument to be perfected against the Property without Lender's prior written permussion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the othet
hazards for which insurance is required by Uniform Covenant 5.

TC6Lchrg

E. "BORROWER'S RIGHT TO REINSTATE” DELETEIL miform Covenant 18 15 deleted.

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower othersise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is delcted.  All remaining covanants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - FNMA FHLMC UNIFORM INSTRUMENT .- FORM 317009 %0
1SC.CIAFR . 029131 AR 09-90- L PAGE | OF 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request. borrower shali assign 10 Lender all leases of the Propenty
and ali security deposits made in connection with leases of the Property. Upon the assignment, Lenlder shall have the
richt w modify, extend of termunate the existing feases and 1o cxecute new icases, 1in Lender’s sole discretion. As used
in this paragraph G, the word “lease” shall mean “sublease” if the Secunity Instrument is on a leasekold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Borrower
absolutely and unconditicnaiiy assigns and transfers to Lender all the rents and revenues (" Rents® ) of the Property.
regardless of 1o whom the Rents of the Property are pavable. Berrower authorizes Lender or Lender’s agents 1o collect
the Rents, and agrevs that each tenant of the Property shall pay the Remis to Lender or Lender’s ageus. However,
Borrower shall receive the Rents unti! (1) Lender bas given Borrower notice of default pursuant to puragraph 21 of the
Secunty Instrument and (i1} Lender has given notice to the tenantis) that the Rents are 1o be paid to _ender or Lender’s
agent. This assignment of Rents consiifutes an absolute assignment and not an assigrunent for additional security only.

If Lender gives noiiwe of breach to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lenderaaly, to be applied to the sums sevured by the Security Instrument: (ii) Ler der shall be entitled
to cotlect and teceive all.oi se Rents of the Propeny: (i) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid te Lenderor Lender’s agents upon Lender's wristen demand to the tenant; (iv) unless applicable
law provides otherwise, all Renis #oliccted by Lender or Lender’s agents shall be applied first to the costs of 1aking
cortrol of and managing the Propers and coliecting the Rents, incleding. but not Iimited 1o, attorey’s fees, receiver's
fees, premiums on receiver's bonds rzpair and MaNCNAnCe costs. MNsurance premiums, taxes, assessments and other
charges on the Property, and then to the zains secured by the Secunity Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liavls v account for only those Rents actually received; and (v;) Lender shall be
entitled to have a receiver appointed to ake posicstion of and manage the Property and collect the Ronts and profits
derived from the Property without any showiny as to the inadequacy of the Property as security.

11 the Rents of the Property are pot sufficient 1 coier the costs of 1aking control of and managing the Propeny and
of collecting the Rents any funds expended by Lendet fo! such purposes shall become indebtedness ¢ f Borrower to
Lender secuted by the Security Instrument pursuant to Uiiom Covenant 7.

Borrower represents and warrants that Borrower has not eriecuied any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from or=i2ising ifs rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali pot be required (o enter upon, 1ake control of or
maintain the Property before or after giving notice of default to Boncari:, However, Lender, or Lender's agents or a
judicially appointed reveiver, may do so at any (e when a default occurs,  Any application of Rents shali not cure or
waive any default or invalidate any other right or remedy of Lender. This assizament of Rents of the Propeny shall
terminate when all the sums secured by the Security fnstrument are paid in tuli.

1. CROSS-DEFAULT PROVISION. Barrower's default or breach under any oore or agroement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke arv.of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agres to the terms and provisions contained in-diis 1-4 Family
Rider.

MULTISTATE 1 - $ FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 0990
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