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VL rplae 2 MORTGAGE
THIS MORTGAGE ("Secunty Instrument™) 1s gnenon JUNE 20

The mortgagor is  JINKS ARNODLE AND DONNA M. ARNOLD, AS JOINT TENANTS.,

t*Bortower®).
This Seunity fnstrument 19 given 0 PARKY, AY MORTGAGE, INC.
ISAOA .
which 18 organized ard cushing undet the laws of THE STATE OF NEW JERSEY . and whose
address 3¢ 999 PLAZA DRIVE, SUITE 700
SCHAUMBLRG. 11. 60173 t*Lender”).
Borrower owes Lender the pnncipal sum of  THIRTY-SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars (US. § 37,600.00 ) This deht 1s evidenced by Bétrowar's note dated the same date as this Sevunty Instrument
(*Note”), which provides for monthhy payments. with the fuli debi, tf o1 paid cariier, due and payable on JUNE 20

202? This Secunty Instrument secutes to Lender 1) the repavmen. 2f the debt cvidenced by the Note. with interest, and
al! renewals, cutenstons and modificanons of the Note; th the pasment of all vibcr sums, with interesi. advanced under paragraph
7 10 protect the sevurity of this Secunity Instrument. and <1 the performance or Rotrawer’s covenants and agreements uider this
Security Instrument and the Note  For this purpose. Borrower does hereby mongage. zrant and convey {0 Lender the followmg
described propenty located in COOK County. llhinois:

LOT 6 IN BLOCK 2 IN PARK ADDITION TO HARVEY, BEING A SUBDIVISION OF

THE WEST 1/2 OF SCTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRIMCIPAL MERIDIAN, (EXCEPTING THEREFROM, HOWEVER THE RIGHT O~
WAY OF THE ILLINOIS CENTRAL RAILROAD). AS PER PLAT OF SAID PARK
ADDITION TO HARVEY RECORDED IN THE RECORDERS OFFICE OF COOK COUNTY,
ILLINOES, IN BLOCK 49OF PLATS, PAGE 6 AS DOCUMENT NUMBER 1440412,

ti6Livlt

L AWYBR® TITLE DISURANRCE CORPORATION

TAX LD. # 29-20-102-00}

which has the address of 46 E. 159TH STREET HARVEY
Steeer
[linois 60416 U Propenty Address® sy,

To Looe!
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TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all casemeats. appuricnances, and
fixtures now or herealier a part of the propenty.  All replacements and addions shall also be covered by this Security Instrument.
All of the foregoing is referrad 1o in this Security Instrument us the "Properny”.

BORROWER COVENANTS that Borrower 15 fawfuily seised of the estate hereby conveyed and has the nght to mongage,
grant and convey the Property amd that the Property ts unencumbered. except for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property 2gansi all claims and demanxds, subjext ta any encuinbrances of record.

TehS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with limited
variations by junsdiction to constiiule 2 untform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lenders covenant and agree as {ollows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrowes shall promptiy pay when due the principal
of amd interast on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subjevt 1o applicable {aw or to a writen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payvments are due under the Note, until the Note 1s paid ir full, a sum (“Funds®) for: {a) yearly taxes
aind assessments which may atrain priority over this Sevurity nstniment as a lien on the Propenty: (b) yearly leaschold payments
or ground reats on i Property. if any; (¢ vearly hazard or property insurance premivms; 1d) yearly flood insurance premiums,
if any: () yearly mortcage insurance premiums, if any, and (1) any sums payable by Borrower (0 Lender, in accondance with
the provisions of paragrap’; 3. in Jicu of the pavment of mortgage insurance premums.  These items are called “Escrow ltems™,
Lender may, at any e, collcctand hold Funds tn an amount not 10 exceed the mavimum amount a tender for a federally relared
morigage loap may require for Horower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 0 tme, 12 U 5.0 § 2801 et sey. ("RESPA”), uniess another faw that applies 1o the Funds sets a lesser
amount. {f so. Lender may. at any tim<ocollect and hold Funds in an ameunt not to exceed the lesser amount.  Lender may
estimate the amount of Funds due on thoezas of current data and reasonable esimaies of expenditures of future Escrow liems
or otherwise I accordance with applicable lav’.

The Funds shall be held in an snstitution wiieseS2posits are insused by a federal agency. instrumentality, or ensity (including
Lender, if Lender 15 such an institution) or in any YeZeral Home Loan Bank. Lender shall apply the Funds ta pay the Escrow
ltems  Lender may not charge Borrower for holding aii Zonlsing the Funds, anaually analyzing the escrow account, or venfying
the Escrow ftems. unless Lender pays Borrower interest ¢ tho-Funds and apphcabic faw permits Lender to make such a charge.
However, Leader may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provide: mherwise. Usnless an agreement ts made or applicable law
requires interest (v oe pard. Lender shall not be required to pay Boaoarsy any interest or earnings on ihe Funds. Borrower and
Lender may agree in whiting, however. that interest shall be paic on tiie Furds. Lender shall give to Borrower, without charge
an annual accounting of the Funds, showing credits and debits to the Fuad: and the purpose for which cach debit 1o the Funds
was made  The Funds are pledged as addiioral security for all sums secured buitis Security Instrumens,

if the Funds held by Lender exceedt the amounts perminted to be held by apohicatie law, Lender shall account to Borrower
for the ewwess Funds in acvordance with the requirements of applicable law . 3f the Zmount of the Funds held by Lender at any
ime 15 pof sutficient 1o pay the Escrow ftems when duc. Lender may so nolify Borrowe! tp/writing, and. in such case Borrower
shall pay 1o Lender the amount nevessan o make up the detioency. Borrower shall naie o the deficiency in no more than
mwehe monthly payments. at Lender’s sole discrention

Upon pasment in full of all sums secured by this Sccunty Instrument. Lender shatl promptly fefund 1o Borrower any Funds
held by Lender M, under paragraph 21, Lender shall acquire o1 sl the Property. Lender, prios toh¢ (Cautsition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 2ae sums. secused by this
Secunty Instrument.

3. Application of Payments. Uniess applicable Jaw provides otherwise, ail payments received by Lendor cader paragraphs
I and 2 shall be apphed- first, to amy prepayment charges due under the Noie: scvond, to amounts payable under paragraph 2;
ihird. 1 nterest due. fourth, 10 prinvipal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taves. assessments, charges. fines and impositions ainbutabie to the Propeny
which m2y attan priormy over this Secunty Instrument, and leaschold pavinents or zround rents, if any. Borrewer shall pay these
vbliganons in the manner provided in paragraph 2. or 1f not pad in that manner. Barrower shall pav them on iume directly (o the
person owed payment.  Borrower shall prompthy fumish to Lende? all notices of amouris to be pawd under this paragraph. 3f
Borrower makes these payments directly, Borrower shall prompily (urnish 10 Lender teceipts evidencing the pa) ments.

Borrower shall promptly discharge any hen which has prionity over this Security Instrument unless Borruwer: (a) agrees in
wniing to the payment of the obhigation secured by the ien 1n 2 manner accoptable to Lender, 1b) contests in good [aith the lien

i
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by. or delends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the hien: or () secures from the holder of the lien an agreement satisfacteny to Lender subordinating the lien to
this Security Instrument I Lender determines that any pan of the Propenty i» subject to a lien which may attain priority over
this Security {nstrument, Lender may give Borrower a notice identitying the lien. Bortowcer shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Horrower shall keep the improvements now custing or hereafter crected on the Property
insured against Joss by fire, harards included within the term “extended coverage™ and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender
requises. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approsal which shall not
be unrcasonably withheld. i Borrower fails to maintain coverage described above. Lender may, at Lender’s oplion, obtain
coverage to protect Lender's nghts in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender ~equires. Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of foss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make gconf of loss if not made promiptly by Borrower.

Unless Lender ane! Borrower otherwise agree 1n wriling. insurance proceeds shall be applied to restoration os repair of the
Property damaged, if Uie restoration or repair s econotmically feasible and Lender's security is not lessened. i the resioration
Qr repair is not economicziy Jeasible or Lender’s security would be lessened. the insurance proceeds hall be applied te the sums
secured by this Security Instrument, whether or not ihen due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withia 30 days a notice from Lender that the insurance carsier has offered (o setile a claim, then
Lender may collect the insurance pricceds.  Lender may use Whe proceeds to repair of restore the Property of 1o pay sums secured
by this Security Instrument, whether or/ao: then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiiig, any apphcation of proceeds to pnncipal shall not cxtend or postpone
the due date of the monthiy paymenis referred (o in paragraphs | and 2 of change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s «ght to any insuranice policies and proceeds resuliing from damage te the
Propens prior to the acquisition shall pass to Lemicr 1u the extent of the sums secured by this Security Instrument immediately
prior lo the acqusition.

6. Occupancy, Preservation, Maintenance and Protectiun of the Property: Borrower's Loan Application; Leaseholds.
Borrowert shall occupy. establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
thas Security Instrument and shall conlinue to occupy the Propery -5 Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in wrninng, whicp consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. “Basrawer shalf not destroy, damage or impair the Propeny,
allow the Propenty to deteriorate, or commut waste on the Propeny.  Eorrewer shall be in default if any forfetture action or
proceeding. whether civil or criminal, is begun that in Lender's good faith judpient could resut in forfeiture of the Propeny or
otherwise materially impais the lien created by thes Security Instrument or Lerder’s security interest.  Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procixding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in tite Property or olher material impairment
of the lien created by this Security Instrument or Lender’s security interesi. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or maccurale information or statements to Lender (o failed o provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu. not limited to, representations
concerning Borrower's occupancy of the Property as a pnincipal residence. If this Secunty Instrumeict b5 04 a leaschold, Bosrower
shall comply with all the provisions of the lease. 1f Boriower acquires fec title to the Property, the leaschuld and the fee title shall
pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy . probate, for condemnation or fotfaiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Propenty and Lender’s rights in the Propenty.  Lender’s ctions may
include paying any sums secured by a Jien which has priotity over this Security {nstrument, appearing in court, paying reasonable
atiomeys’ fees and entering on the Propeny to make repairs.  Although Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other tems of payment. these amounts shall bear interest (rom the date of
disbursement at the Nute rate and shall be payable. with interest, upon notice from Lender to Borrower requesting payment.
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8. Morigage Insurance. {f Lender required nongage insutance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums tequited fo manain the montgage sutance wn effect. i, for any reason. the
mortgage insurance coverage required by Lender lapses of ceascs to be in effect. Borrower shall pay the premiums required to
oblain soverage substantiaily equivalent 1o the motigage nsurance presiously in effect, st a cost substantially equivaient to the
cost W Borrower of the mongage surance prestoushy 1n effevt. from an alternate mortgage insures approved by Lender If
substantsally eque alent montgage tsurance coserage ts not avxilable. Borrower shall pas to Lender cach month a sum equal to
one-tweblth of the vearly mongage msurance premium being pand by Borrower when the insurance coverage lapwed or ceased (o
be i effeci  Lender will accept, use and retan these pavments as a foss resenve in heu of mongage msurance.  Loss resene
payments may no longer be tequired, 31 the oplion of Lender, if tongage insurance coverage (n the amount and for the peniod
that Lender requiress provided by an insurer approved by Lender again becomes availabie and 1s obtaved Borrower shall pay
the premiums fequirad to maintain morgage insurance i cffect, of to provide 2 1oss reserve, until the requiremenit for mongage
mnsurance ends 1n acordance with any written agreement besweer: Borrower and Lender or apphicable Jaw.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property.  Lender shall give
Borrower nutice at the ime of or prior to an inspection spectying reasonable cause for the inspection.

10. Condempaiion. The proceeds of any award or claim for damages, direct o consequentral. in connection with any
condemnation of othur taking of any pan of the Property. of fof conserance in iseu of condemnation, are hereby assigred and
shall be paid 1o Lender:

In the event of a totai Zahiag of the Propeny . the proceeds shal! be apphied to the sums secured by this Security Instrument,
whether or not then due, witli any excess paid (v Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property inune’ately before the taking is equal to or greater than the amount of the sums socured by this
Security [nstrument immediately befors the taking. unless Borrower and Lender otherwise agree in writing, whe sums secured
by this Security Instrument shail be redicad by the amount of the prweeds multiplied by the following fraction: (ay the tota)
amount of the sums securad immedaarely B 1042 the takang. divided by tb) the fair market value of the Propenty immediately before
the taking. Any balance shall be paid 1o Borroraer, In the event of a partial taking ol the Property in which the fair market value
of the Propeny immediately before the taking i< les< than the amount of the sums secured immediately before the taking, uniess
Borrowsr and Lender otherwise agree in writing ov u0'zts apphicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secunty lnstrument whether or torane sums are then due

If the Prepenty is abandoned by Borrower, or if, aftcr novce by Lender to Borrower that the condempor offers to make an
award or zettle a claim for damages. Borrower faiis to respond o Cender within 30 davs after the date the notice is given. Lender
15 authorized 10 collect and apply the proceeds. at its option, etther 10 resioration or repair of the Propenty or Lo 1he sums secured
by this Securiy Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree m writing, any apohicatioe of proceeds to principal shall not extend or postpone
the due daiz of the monthly payments referred (o in paragraphs | and 2 ar Change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extznsion of the time for payvment or modificanon
of amontization of the sums secured by this Sccurity Instrument granied by Lemler 10.any successor in interest of Borrower shall
not operale io release the habiiity of the original Borrower or Borrower’s successoi'sin interest. Lender shall not be required 1o
commence proceedings against any SUCcessor in intetest of refuse to exiend time for painzat or otherwise modify amortizaton
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or Bortower’s stuccessors
in interest  Any fotbearance by Lender in exercising any right or remedy shall noi be a waiver a7 or preciude the exercise of any
right or remedy.

12. Successors and Assigas Bound: Joint and Several Liability; Co-signers. The covenants and a5 ierments of this Secunty
Instrument shail bind and benefit the successors and asstgns of Lender and Borrower. subject to the provizions of paragraph (7.
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Secuni’y adtrument but does
not execur> the Note: (ar is co-stgning this Sccurity Instrument only to mortgage, grant and convey that Borruwer's interest in
the Property under the terms of this Security Instrument; b) is not pensonally obiigated to pay the sums secured by this Security
Instrument; and (c) agrees thiat Lender and any other Borrower tay agree (o extend, modifv, forbear or snake any accommodations
with regard to the terms of this Security Instrument or the Note without that Botrower's consent.

13. Loan Charges. if the loan secured by this Security [nsirument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected of to be collected in connection with the loan
exceed the permitied limits, then: 1a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a retund reduces principal. the reduction will be treated as a panial prepaymem without any prepayment charge
under the Note
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t4. Notices. Any nolice 1o Borrower provided for in thie Security Instrunmient shall be given by delivering  or by mailing
it by first class mar) unless applicable law requires use of another nethod. The notice shail be direcied 10 the Propeny Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
address s1ated herein or any other address Lender desigrates by notice to Borrower.  Any notice provided for in this Secunty
Instrument shall e deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilits. This Secunty instrument shall he governed by federal law and the law of the jurisdiction
1 which the Property is lovated  In the event that any provision or clause of this Sevunsy Instrument of the Note conflicts with
applicable law. such confhict shall not affect other prosisions of this Security Instrument or the Note which can be given effect
withoui the conflicting prosision. To this end the prosestons of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any intetest in
it is sold or transferred (07 3f a beneficial interest tn Borrower 1s sold of transferred and Botrower is not a natural person) without
Lendet's prior wnitten consent. Lender may . ai tts ophion. require immxediate payment mn full of all sumns secured by this Securiy
Instrument. However, this option shall ot be cxercised by Lender if exetvise is prohibited by federal law as of the date of this
Secynty Instrument

If Lender exercises thys option, Lender shall give Borrower notice of acceleratton  The notice shall provide a period of not
Tess than 30 days from the date the notice 1s el ered or mailed within which Borrower must pay ali sums secured by this Secunty
fnstrument. 1f Borrawes farls 1o pay these sums prios 1o the exprration of this perod, Lender may invoke any remedies permitied
by this Sccurty Instrurdns without further notice or demand on Borrower.

18. Borruwer's Rigns jo Reinstate. 1 Borrower meets certain condinions, Borrower shall have the right 1o have enforcement
of this Secuniy Instrument Jiszointinued at any tme pnort 1o the earhier of: (ay § days (or such other period as applicable law may
specify for remnstateinent) befuze sale of the Propeny pursuant to any power of sale contained in this Security Instrument; or (b
emtny of a judgment enforcing thie Sccunty Instrument  Those conduwions are that Borrower: (2) pays Lender all sums which
would be due under this Secunty Inxrument and the Note as 1f no acceleration had oscurred: ib) cures any default of any other
covenanis of agreerents. (¢ pays al! (sprness ancurred in enforcing this Secunty Instrument. including, but not limited 10,
reasonable attemmesy’ fees and (d) takes wich xcnion as Lender may reaseonably require 1o assure that the lien of this Securiy
Instrument shall continue unchanged.  U'pon (cinstatement by Borrower, this Secunty lustrument and the obligations secured
herety shall remain fully effective as if no acceiciztion hat occurred. However, this nght to reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note: Change of Loan Senvicer. (>¢ Noic or a partial interest in the Note cegether with this Security
Instrumenty may be sold one or more Gmes without pnor potice 1o Borrower. A sale may resuli in a chiange 1n the entity (known
as the "Loan Servicer s that coliects monthly pay memis due Under the Note and this Secunty Instrument. There afso may be one
of more changes of the Loan Senicer unrelated 10 a sale of tiw Jsute. If there is a change of the Loan Servicer. Borrower will
be gisen written netice of the change 1n accordance with paragiaph 14 above and applicable faw. The notice wid! state the name
and xddtess of the new Loan Servicer and the address to which payewnta-should be made. The notice will also contain any other
information required by zpphicable law.

20. Hazardous Substances. Borrower shall not cause or permit why roesence, use, disposal, sterage, or release of any
Harardous Substances on or 1 the Property  Borrower shall not do. not alfow aiaunc else to do. amything atfecnng the Propeny
that 1s in viclanon of any Environmental Law  The preceding two sentences saall ot apply to the presene, use, of storage on
the Propeny of small quantit:cs of Hazardous Subuances that are generally recugnizer o be appropnate to nofmal residential uses
and 1o maintenance of the Propeny

Borrower shall promptly give Lender writien notice of any insestigation. claum, ¢¢nard. lawsuit of other xtion by any
governmental or fegulatory agency of private panty tmaolving the Property and any Hazardou! Substance of Environmental Law
of which Borrower has actual knowledge [f Borrower learns. or 25 notified by any govermientz!-ar segulatory authonty. that
any reinoval of other remediation of any {{azardous Subsiance affecting the Property 1s nevessan . Bo rawer shal! promptiy 12ke
all necessary remedial ations in acordance with Emvirenmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as tovic of baatdous substances by
Environmental Law and the follow ing substances gasoline, kerosene. other flammable or oxic petroleum prodets. 1ovic pesticides
and herbicides. volattle solvents. marenals contasmng asbestos of formaldehyde, and radicactive matenals © As used i this
paragraph 20, “Envitonmental Law™ means federal iaws and faws of the junsdiction where the Propenty 1s located that relate to
health. safety or ensironmental protection

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Accelerution: Remedies. Lender shall give notice o Borrower prior to accelerstion following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the defauit: (b) the action required to cure the defauli;
(c} a date. not Jess than M0 dass from the dale the notice is given (o Borrower. by which the default must be cured: and
(d) that Tailure 1o cure the default on or bifore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower ¢ acceleration and foreclosure. if the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in Tull of all sums secured by
this Security lostrument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title cvidence.

22, Release. Upon payment of all suins secured by this Secunty Instrument. Lender shall release this Security instrument
to Borrower. Borrower shall pav any recordation costs.

23. Waiver of Homestead. Borrower wanes all nght of homestead cxemption i the Propeny.

24. Riders to this Security Instrument. 1f one or more riders are execuled by Borrower and recorded fogether with this
Security Instiument, the covenants and agreements of cach such nder shali be incorpotated into and shall amend and supplement

the covenants and agreements of this Securily Instrument as if the riderts) were a pant of this Secuniy Instrument. [Check
applicable boates))

Adjusiable Raie Rider D Condomintum Rider 1-4 Family Rider

D Graduaio! Payment Rider D Planed Unit Deveiopment Rider D Biweekly Payment Rider
D Balloon Riur: D Rate Improvement Rider D Second Home Rider
D Otherist [specify]

BY SIGNING BELOW. Borrower ~ccepts and agrees 1o the terms and covenants contained in this Secunty Instrument and
in any nderis) executed by Borrower a2 ricorded with it

Wimc;scsz :
I ;-

aRe

4

AR,\OLI)

n
3, wir

NA M. ARNOLD

Seae Barw Trag urw Bt Bian, aad et

STATE OF ILLINOIS, 7, "7 County: s
. [ ’ L

I / <, (. e o . & Notary Public in and for said county and siate,
do heredy certify that JINKS ML\OLI) AND DONNA ML ARNOL D, AS JOINT TENANTS.

5726

. personally known 10 e 10 be the same person(e) whose namxis)  ARE
subscnibed 10 the foregoing instrument. appeared before me this day in persaa. and acknowledged tha THEY
signed and deinvered the sand instrument as frez and voluntany act, for the uses and purposes therein set forth.

| FAIM

Gaven under my hand and official seal, this  20TH day of JUNE .
‘ “y Cv- . I""""';"””;’";"’ AARRA - ‘f' ' (“\ ) .
2 mwm _ .*T., aied S T
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LOAN NO. 26972616 Assignment of Rents

THIS 13 FAMILY RIDER 1s made this 20TH day of JUNE g 97,
amd is incorporaied into and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Secuniy Deed tihe "Security
Instrument”) of the same date given by ihe undersignad (the “Borrower™s te wcure Borrower's Note to
PARKWAY MORTGAGE, INC.

ISACA tthe *Lender™)
of the same date and covering the Property descnbed in the Sevurity Instrumant and located at:

46 E. 159TH STREET

HARVEY, IL 60426

Progwrty Asdress

1-4 FAMILY COVENANTS. In addition 1o the covenants anxd agreements made in tiie Security Instrument, Borrower and
Lender further covenant und agree as follows:

A. ADDITIONAL PROPZERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the Property described in
the Security Instrument, the rol'oring items are added to the Property description. and shail also constitute the Property covered by
the Security Instrument: building in-rerials, appliances and goods of every nature whatsoever now o1 hereafter focated in, on. or
used, of intended to be used in conpection with the Property, including. but not himited to, those for the purposes of supplying or
distributing heating. cooling, electr.cizy . gas, water. air and light, fire prevention and exninguishing apparatus, security and access
contro! apparatus, plumbing, bath tubs, wate! beaters, water closets. sinks, ranges, stoves, refrigerators, dishwashers, disposals.
washers. drvers. awnings. storm windows, steim dears, screens, blinds, shades, curtains and curtain rods, atached mirrors, cabinets,
panelling and attached fioor coverings now or heieaficr attached to the Property, ail of which. including replacements and additions
thereto, shall be deemed 10 be and remain a part of e ropenty covered by the Security instrument.  All of the foregoing togeiher
with the Propenty described in the Security Instrument o/ th feasehold estate if the Secunty Instrument is on a leaschiold) are referred
to tn this 1-+ Famuly Rader and the Security Instrument as'tie “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, -Bociower shall not seck. agree to or make a change in the use of
the Property or its 2oming classification, unless Lender has agreed i vnting 10 the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any govemmental body apptiable to the Propeny.

C. SUBORDINATE LIENS. Except as permitted by federal law. Borriwer shail not allow any lien infertor to the Secunity
Instrument 10 be pertected against the Propeny without Lender’s prior wntten petmission

D. RENT L.OSS INSURANCE. Borrower shall maintain insurance against rent loss ip-addtion to the other hazards for which
insurance 15 required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deieted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the .20 sentence in Uniform
Covenrant 6 concerning Borrower's occupancy of the Propeny 1s delvted.  All remaining covenants and azicsments set forth in
Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property and all
security deposits made in connection with leases of the Propenty. Upon the assignment, Lender shall have the right 1o modify, extend
or terminate the existing leases and 10 execute new leases, i Lender’s sole discretion. As used in this paragraph G, the word “fease”
shall mean “sublease” if the Serurity Instrument is on a {easchold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers i Lender all the rents and revenues ( "Rents”) of the Property, regardiess of to whom the Rents
of the Propenty are payable. Borrower authorizes Leader or Lendet’s agents to collect the Rerts. and agress that each tenant of the
Property shall pay the Rents 1o Lender or Lender's agents. However. Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant (o paragraph 21 of the Security Instrument and (11 Lender has given notice 1o the tenani(s) that
the Rents are to be paid 10 Lender or Lender's agent. This assignment of Rents constitutes at absolute assignment and not an
assignment for additonal secunty only. \

. N
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if Lender gives notice of bLJh 10 rmchnE Lms u‘!ﬁ kﬂonmcr s;aiEthdby Borrower as trustee for the

benefit of L.ender onls | 10 be apphed 10 the sums secured by the Security Instrument; i Lender <hall be entitied o collect and receive
all of the Rents of the Propeity: i Borrower agrees that cach tenant of the Properts shall pav al) Rents due and unpaid 20 Lender
or Lender's agents upon Lender's written demand to the tenant; in) unless appiicabic law provides otherwise, all Rents collected
by Lender or Lender's agents shall be apphied fir<t to the casts of raking control of and managing the Propeny and collecting the
Rents. including. but not limited to. aterney’s fees. tocenver™s fees, premusme on recenner’'s boads, fepair and maintepane cosls,
insurance premiums, taves. assessments and other charges un the Property . and then to the sums secured by the Security Insirument;
(v Lender. Lender’s 2gents or any sudicially appointed seceinver chall be fuable (o account for only those Rents actually received: and
(v1) Lender shall be entitled 1o have a recanvet apponiod to take possession of and manage the Property and collect the Rents and
‘profits denved from the Propenty without any showing as to the inadequacy of the Propeny as secunty

If the Rents of the Propeny are not sufficient to cover the costs of takig controf of and managing the Propeny and of coliecting
the Rents any funds expended by Lender for such pumpeses shall bevormne indebicdness of Borrower to Lender secured by the Secunity
Iastrument pursuant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exexcuted any prior assignnent of the Renats and has not and will ot
perform any act that would prevent Lender from exercising sts nghts under this paragraph

Lender, or Lenvas's agents of a judicrally appoinied recenvet, shall not be reauired 1o enter upon. take control of of maimain
the Property before or a%er giving notice of default 10 Borrower. However, Lender. or Lender’s agents or a yudicratiy appointed
receiver. may do w at any (s when a default occurs. Any application of Rents shall nor cure or waive any defaul or invalate
any other right or remedy of Lzpder. This assignment of Rents of the Propenty shall terminate when all the sums secured by the
Secunty Instrument are paid in \uii.

1. CROSS-DEFAULT PROVISICY. Borrower's default or breach under any note o agreement 1n which Leader has an interest
shatl be a breach under the Secunity fnstruinert 2od Lender may invoke amy of the remedies permutted by the Secunity Instrument.

BY SIGNING BELOW. Borrower accepts ard ag.ecs to the 1ermy and peosisions contanbd in this -4 Famuly Rider.

MULTISTATE 13 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrument Form 3170 9/90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {(As Published In The Wall Street Journal) - Rate Caps)

LOAN NO. 26972616
THIS ADJUSTABLE RATE RIDER is made this 20TH davof JUNE, 1997

and is incorporated into and shall be deemed 0 amend and supplement the Morgage, Deed of Trust or Secunty Deed (lhc
“Security Insirument”) of the same date given by the undersigned tthe "Borroner™) 10 secure Borrower’s Adjusiable Rate Note
(the “Note™; 10

PARKWAY MCQUGAGE, INC.,

ISAOA
{the “Lender”) of the sumv- date and corvening the prepeny described i the Sexurity Instrument and located at:

45 E. 159TH STREEBT
HARVEY, IL 60426
1Py Addreis]

FHE NOTE CONTAINS PUOUVIEIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. (n addttion to tns' sosenants apd agreements made i the Sccunity Instrument. Borrower
and Lenwder further covenant and agrec as follows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial interest rate of 117750 % . The Note provides for changes in the interest
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie [ will pay may changceon JUNE 20, 1939 . and on that day every éth
month thereasier  Each date vn which my interest rate could change 15 called a "Charge Date ©

(B) The Index

Beginning with ths first Change Dae, my sntcrest rate will be based on an Indev Tae "Index” 1s the average of interbank
offered rates for 6 month U S doliar-denominatad depusits in the London market « 'LIBCR®) as published in T%he Wall Sireer
Journal The most recent Index figure avatlable as of the first busincss day of the month imtxdiatels preceding the month in
which the Change Date occurs 13 caltlied the "Current Inden.”

I the Index 1s no longer available. ths Note Holder will choose 2 new srdex that 1s based vipon comparable information.
The Note Holder will give me notice of this choice

() Calculation of Changes

Before ¢cach Change Date. the Note Holder will calculate my new interest rate by adding SEVEN 700 ONRE FIFTH

PCICERIALE Puintis) ( 7.200 %) 10 the Currene '=dex The Note
Holder will then round the rosult of this addifion 1o the nearest onc-cighth of one percemtage poimt 0,128 Subject o the
limits stated tn Section 4¢D) below, this rounded amount will be my new interest rate unid the next Change Date.

The Note Holder will then determine the amoyst of the monthly pavment that would be sufficient 10 repay the anpaid
principal that { am cspeveed to owe al the Change Dae in full on the Matunny Date at my new interest rate in substaniially equal
pavments. The result of this calculation will be the new amount of my menthly payviment.

{D) Limits on Interest Rate Changrs

The tnterest rate | am required to payv at the first Change Date will not be greater than 14.25%0 % or less
than 11.259 €. Thereaficr. iy intcrest rate with never be increased or decreased on any single Change Date
by morc than ONE percentage potnids)
( 1.000 % from the raic of interest | have been paving for the preceding € months. My
interest cate will never be greater than 17.250 <. nor less than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become cffective on cach Change Date. | will pay the amoumt of m» new monthly payment
beginning on the first monthly pay ment date aficr the Change Date until the amount of my menthly pas ment changes again.

(F) Natice of Changes

The Note Holder will deliver or ma1) 1o me a notice of any changes o my inferest tate and the amount of my monihly .
payment before the effective date of any change The notice wil! include informatien required by law 1o be given me and aiso
the telephone number of a persen who will answer any question | may hasve reganhing the notice. )

N
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securnity Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any pan of the Propeny or any interest in it is
sold or transferred (oc tf 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conseni, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shiail not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Insirument. Lender also shali not exercise this option if: {a) Borrower causes o be submitied to Lender information
required by Lender to evaluale the intended transferee as if 2 new loan were being made (o the transferee; and (b) Lender
rzasonably determines that Lender's security will not be impaired by the loan assumption nd that the nisk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extemt permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferes (0 sign an assumption agreement that is acceptable 1o Lender and that
obligates the transferec 10 keep all the promises and agreements made in the Note and in this Security fnstrument. Borrower will
continue 1o be obligod under the Note and this Security Instrument unless Lendsr releases Borrower in writing.

If Lender excicii=, the opticn 16 require immediate pavment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a seriod of not {ess than 30 days from the daie the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any rerwcoics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELGW, farrower accepts and agrees to the terms and covenants centained in this Adjustable Rate Rider.

- -

~JINKE ARNOLD |
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DONNA M. ARNOLD
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