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MORTGAGE

. “THIS MORTGARE {"Security Instrumant™ is given an JUNE 20, 1907
The-mortgegor is MARGARITA BOTTA, A SINGLE WOMAN

{"Borrower"). This Security L;!;ir:menl is given to COLE TAYLOR BANK
which is organized and existing unJer the laws of OF| S
and whose address is___ 5501 ¥ cST 79TH STREET BURBANK, ILLINOJS 60459- {"L.ender").

Borrowar owas Lender the principal sum ¢! Two Hundred Forty One Thousand Four Hundred and 00/100
Dollars {U.S. $__241,400.00 ). This daebt is svidenced by Borrower's note dated the same dale as this

Security Instrument ("Note™), which provides tor nionthly paymants, with the {ull debt, il not paid earlier, due and payable on
JULY 1, 2027 . This Security instrument securas to Lender: {a) the repayment
ot the debt evidenced by the Nole, with interest, ard o) ranewals extensions and modilications of the Nots; {b) the payment
of all other sums, with intarest, advanced under paragiaph 7 1o protect the security of this Security instrument; and (¢) the
pertormance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant and convey o Lencs: *is following described property located In

CO0K County, inois:

LEGAL DESCRIPTION SEE ATTACHED PIN: 17-10-401-014-1423, VOL.. 0.

&0\7 00LEL MIP Jov 2

which has the address of 185 N. HARBOR DRIVE # 4808 , CHICAGO

|Strnat] [Ciny]

Ninols 80801~ _ ['Propeny Address™;

[2ip Code]
Inﬂé Lﬂ% .
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. TOGETHER WITH all the impravements now or herealter erected on the property, and all sasements, appurienancas,
and fintures now or hereafter a part of the property, All replacements and additions shall aiso ba covered by this Security
Instrument, All of the foregoing is referred to in this Securily Ingtrument as the "Propany”,

BORROWER COVENANTS that Borrower is lawlully seised of \he aslate heraby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interssl; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principel of and interest on the dabt evidenced by the Note and any prepaymant and late charges due undar ihe Note.

2. Funds for Taxes snd insiurance.  Subject to applicable law or lo a writian waiver by Lender, Borrower shall pay 1o
Lender on the dav monthly payments are due under tha Note, until the Note Is paid in full, a sum {"Funds”) for. (a) yearly
taxes and assessmenis which may attain priority over this Securily Instrument as a lien on the Proparty: (b) yearly leasehold
payments or groury rants an the Property, if any; (c] yearly hazard or properly insurance premiums; (d) yearly flood in-
surance premiums, i ary: (a) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrower to Lander,
in accordance with the wrovielons of paragraph 8, in lisu of the paymant of martgage insurance premiums. These items are
called "Escrow ftems.” Lendar may, al any time, collect and hold Funds in an amount not te excesd the maximum amount a
lender for a tederally related murigage loan may require for Borrower's escrow account under the lederal Real Estate
Selllament Procedures Act of 1274 as amended from time lo lime, 12 U.S.C. Section 2601 ot seq, ("RESPAT, unless
another law that applies 10 the Fund sels = lesser amount, M so, Lender may, at any lime, collect and hold Funds in an
amount not to exceed the lesser amoun’. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future ELcrow hems or otherwise in accordance with applicable law,

The Funds shall be held in an institution wtose deposits are insured by a federal agency, instrumentality, or entity
(including Lander, i Lander is such an institution) =r In any Federal Homa Loan Bank, Lender shall apply the Funds to pay
the Escrow #tems. Lendaer may no charge Borrower ‘i holding and applying the Funds, annually analyzing the escrow
account, of veritying the Escrow ftems, unless Lender prys Sorrower interest on the Funds and applicable law permits
Lendar {0 make such a charge. Howaver, Lender may reqire Borrower 1o pay a one-time charge for an independant real
agtate tax reporting service used by Lender in connection wita ¥ loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 1o be 'y, Lander shall not-be required to pay Borrower any in-
tarest or earnings on the Funds. Borrower and Lender may agres i ‘afiting, howaver, that interest shall be paid an the
Funds, Lender shail give (o Borrower, without charge, an annual accouring of the Funds, showing credits und debits to
the Funds and the purpose for which sach debit 1o the Funds was made. Thy Funds are pledged as additional security for
all sums secured by this Security Instrument.

I the Funds held by Lendar exceed the amounts permitied to be haid &) auplicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. it the amount of the Funds held by
Lender &1 any time is not suflicient to pay the Escrow fems when due, Lender may sc notity Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tha deficloncy. Borrower shall make up the
deficiancy in no mora than twelve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall prompiy iefaid to Borrowsr any
Funds held by Lender. #, under paragraph 21, Lender shail acquite or sell the Properly, Lender, ptior «-the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sala as a crec’t a5oinst the sums
sacured by this Security Instrument,

3, Application of Payments,  Unless applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, lo amounts payablen}
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any lale charges due under the Note.

4, Charges; Liens.  Borrowor shall pay all taxas, assessments, charges, fines and impositions attribulable to the (]
Property which may attain priority over this Securily instrument, and leasehold payments or ground rents, if any, Borrower '
shall pay these cbiigations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on N
time directly 10 the person owed payment. Borrower shall promptly furnish to Lender alt notices of amaunts to be pald
under this paragraph. H Borrower makes these payments directly, Borrower shafl promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (3}
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' agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) conlests in
good faith the lien by, or defends against enforcement af the lien in, legal proceedings which in the Lender’s opinion
pperate to prevent the enfarcement of the lien; or {c) secures fram the holder of the lien an agreement salisfaciory 1o Lender
subordinating tha lien 1o this Security Instrument. ¥ Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Botrrowsr a nolice identifying the lien. Borrower
shall satisly the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Haxard or Property insurance.  Borrower shall keep the impravements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage® and any other hazards, includ-
ing floods ar flooding, for which Lender requires insurance, This insurance shall be maintainad in the amounts and for the
pariads that Lender requires, The insurance carrier providing the insurance shall be chosen by Berrower subject to
Lender's approval which shall not be unreasonably withheld, # Borrower falls to maintain coverage described above,
Lender may, at Lender's oplian, obtain covarage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. § Lender requires, Borrower shall prompily give to Lender all
recaipis of paic oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car-
rier and Lender. Le:ider may make proof of ioss it not made prompily by Borrower.

Unless Lendar 7nd Borrower otherwise agree in writing, Insurance proceeds shall be applied 10 restoration or repalr
of the Praperty damard. il the restoration or repalr Is economically leasible and Lender's security is not lessened. If the
restoration or repair is no{ sconomically feasibie or Lender's security would be lessened, the Insurance procaeds shall ba
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, K
Borrower abandons the Propeny z: does not answer within 30 days a nolice from Lendar that the insurance carrler has of-
fared to settle a claim, then Lender may)collect the insurance procesds. Lander may use the proceeds to repair or restore
the Propeny or to pay sums secured 0y this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or
nostpone the due date of the monthly paymentstrieired 1o In paragraphs 1 and 2 or changa the amount of tha payments,

It under paragraph 21 the Property is acquired by Ler. ‘o7, Borrower's right to any insurance policies and proceeds resulting
{from damage to the Properly prier 1o the acquisition shall rasz 1o Lender to the axtent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Occupancy, Pressrvation, Mainisnance and Protecior o! the Property; Borrower's Loan Application; Leasshoids.
Barrower shall occupy, establish, and use the Propenty as Borrcwei's principal residence within sixty days after the execu-
tion of this Seourity Instrumant and shall continue to occupy the Proparsy as Borrower's principal residence for at least one
year afier the date of occupaney, unless Lender otherwise agrees iy 'vriting, which consent shall not be unreasonably
withheld, or unless extenvaling circumstances exist which are beyond Borowar's control, Borrower shall not destroy,
damage or impair the Property, allow the Praperty 10 deteriorale, or commii was's on the Praperty. Borrower shall bae In
default it any lorfaiture action or proceeding, whether civil ar criminal, is begun'that 'n Lender's good faith judgment could
resull in forfeiture of the Property or otherwise matetially impair the lien created ©; tris Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paregranh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Securlty Instument of Lender's security
intarest. Borrower shail also be in defaull il Borrower, during the loan application pracess, gave natarially false or inac-
curate information or statements to Lender (or falled to provide Lender with any material information i cannection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy.af the Property
as a principal residonce. N this Securlty Instrument is on a leasehold, Borrowaer shall comply with all the niovisions of the
lease, Hf Borrower acquires fee title to the Proparty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger In writing. Q2

7. Protaction of Lender's Rights In the Proparty.  If Borrawer fails to perform tha covenants and agreements con-
tained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty
{such as a proceeding in bankruplcy, probate, for condemnation or forfaiture ar to enforce laws or regulations), then Lender m
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's (3
actiona may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, ™)
paying reasonable allorneys’ {ees and enteting on the Property to make repairs. Although Lender may take action under &
this paragraph 7, Lender doas nat hava to do so. -

Any amounis disbursed by Lender under this paragraph 7 shall bacomo additional dabt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from
the date of disbursement ai the Note rate and shall be payabie, with interast, upon notice fram Lender to Borrowsr request.
ing paymant.

8. Morigage Insurance. i Lender required mortgaga Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintein the morigage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to oblain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrowsr of the mongage insurance praviously in effect, from an alternate morigage in-
surer approved by Lender, If substantially equivalent morigage insurance is not avallable, Borrower shall pay lo Lender
each month a sum equal to the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again bscomes availeble
and is oblalned. Darrower shall pay the premiums required to maintain morigage ingurance in effect, or to provide a loss
reserve, until the rzavirament for mortgage insurance ends in accordance with any writlen agresment between Borrower
and Lender or appiicatla law,

9. Inspaction, Le:ider or its agent may maka reasonable entries upon and inspaections of tha Property, Lender shall
give Borrower nolice ac & tine of or priar 10 an inspection specitying reasanable cause for the inspection.

10. Condamnation. Thz praceeds of any award or claim for damages, direct or consequential, In connaction with
any sondemnation ar ather takiig of any part of the Property, or for conveyance in lleu of condemnation, are hereby assig-
ned and shall be paid to Lendet.

In the event of a total taking ¢i Y& Propaerty, the procesds shall be applied to the sums secured by this Security
Instrument, whather or not then due, wiin ar;-axcess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valua of the Proparty ilamediataly before the taking Is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediatal; biAare the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shalt b aduced by the amount of the proceeds multiplied by the following
{raction: {a) the total amount of the sums secured iminodiately before the taking, divided by (b) the fair market valus of the
Property immediately before tha taking. Any balance shall b paid to Borrawer. In tha event of a partial taking of the
Property in which the fair market value of the Property Immed'aialy before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower ano Le:der otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall ba applied to the sums securud by this Security Instrument whether or not the sums
ara then gue.

i the Property is abandonsed by Borrower, or H, after natice by LenZar to Borrower that 1he condemnor offers to make
an award or setile a claim for damagas, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either ta re%irration or repair of the Property or to the
sums securad by this Securily Instrument, whether or not then due.

Unless Lender and Barrower otharwise agree in writing, any application of procesds o principal shall nol extend or
postpona the due date of tha monthly payments referred to in paragraphs 1 and 2 or chang( ihe amount of such payments,

11, Borrower Not Reisased; Forbyearance By Lendsr Not 8 Waher.  Extension of the ime-{ar payment of moditica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to uny furcessor in interest ot
Borrower shall not operale to release the liability of the original Borrawer or Borrower's successors.n il terest, Lender shall
not be required to commance proceedings against any successor in interast o refuse 1o extend time o7 payment or other-
wise modily amortization of the sums secured by this Security instrument by reason of any demand mad< by the original
Borrower or Borrower's successors in intarest. Any forbearance by Lander In exercising any right or remedy shall not be a
waiver ol or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Lizblity; Co-signers.  The covenants and agreements of thism
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions o n}
paragraph 17. Borrower's covenanls and agreaments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not exacule the Note: {a) is co-signing this Security Instrumant only 1o morigage. grant and convey thats
Borrower's Interest in the Property under the terms of this Security instrument; (b) Is not persanally obligated to pay tho';-‘:
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any ather Barrower may agree to extend, modify, )
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that £
Borrower's consent. e

13.Loan Charges. ¥ the loan secured by this Security Instrument is Subject ta alaw which sets maximum loan
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' charges, and that law is finally Interpreted sa that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permilted limits, then: (a) any such loan charge shall ba raduced by the amount necessary 10
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excaeded permitted limits
will be refunded o Borrower, Lender may chaose to make thia refund by reducing the principal owed under the Note or by
making a direct paymant o Botrower. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14, Notices. Any nolice 1o Borrower provided lor in this Security Instrument shall be glven by delivering it or by mail-
ing it by first class mall unless applicabte faw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrowsr dasignates by notice lo Lender. Any nolica to Lender shall be given by first class
mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower, Any notica provided
for in this Security Instrument ahall be deemed to have baen given to Borrowsr or Lendar whan given as provided in this
paragraph. -

15. Qoverning Law; Severablity.  This Security [nstrument shalt be gaverned by federal law and the law of the juris-

diction in which tha Propenty is focated. In the evant that any provision or clause of this Securily Instrumant or tha Note con-

flicts with applicac'= Jaw, such conflict shall not alfect other provisions of this Security Instrumant or the Note which can be
given effect withou( Ina conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared lo be severahla.

16, Borrower's Cop,. -2orower shall be given one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Pruneri; of a Beneficial Interest in Borrowerf all or any pant of the Property or any interest in il Is
sold or transtarrad (or if a benat'cici interest in Borrower is sold or transferred and Borrower (s not a natural person) without
Lender's prior writien consant, wender may, al iis option, require immediate paymen in full of all sums secured by this
Security instrument. Mowever, this optio/ =iall not be exercised by Lender il exercise is prohibiled by federal law as of the
date of this Security Instrumant,

¥ Lender oxercises this option, Lender shal give Borrowor notice of accaleration, The notice shalf provide a periad of
not less than 30 days from the date the notice ‘s dalivered or mailed within which Borrower must pay all sums secured by
this Security ‘nstrumenl. # Borrowar fails to pay tiess sums prior to the axpiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument withou! t.rther nolice or demand on Borrower, ‘

18. Borrower's Right to Rainstats,  if Borrowar meats cetain conditions, Borrower shall have the right to have enfos-
cement ol this Security Instrumant discontinued al any time-prias to the sarller of: (a) 5 days (or such other petiod as ap-
plicable law may spacily for rainstalement) before sale of the- uparty pursuan! 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secu.ty, tastrument, Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Securit, hstrument and the Note as i no acceleration had
occurred; (b) cures any delault of any other covenants or agreements: {} pays all expensss incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attarneys’ fee,; ard {d) takes such actlon as Lender may
reascnably require 1o assure that the lien of this Security Instrumant, Lender's ighis.in the Properly and Borrower's obliga-
tion to pay the sums sscured by this Security Instrument shall continue unchangeu. “Unon rainstatement by Borrower, this
Security instrument and the obligations secured hereby shall remain fully effective 22 no accelsralion had occurred.
Howevaer, this right lo reinstate shall nol apply in the case of acceleration under paragraph 17,

19. Saie of Note; Change of Loan Servicer. Tha Note or a partial interest in the Ncle (together with this Securily
Instrumant) may be sold ane or more limes without prior notice to Borrower. A sale may resit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dus under the Note and this Sacurtty insirument, There also
may be one or mote changes of the Loan Servicer unreiated to a sale of the Note. t there is a change.ufine Loan Servicer,
Borrower will be given written notice of the changa In accordance with paragraph 14 above and applicacie‘ay. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law.

20, Hazardous Subsiances.  Borrower shail not cause or permit the presence, use, disposal, storage, or ralaasa
ol any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else o do, anything affecting
the Property that Is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presenca,
use, or storage on the Praperty of amall quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and te maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigatian, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, I Borrower learns, or is notified by any governmaental or regulatory authority,
that any removal or other remadiation of any Hazardaus Substance affecling the Property is necessary, Borrower shall

mm&d@i. Form3014 /90
‘ ‘ {oage 5 of 7 pages)

 JVrASS 2 S







wommae  UNOFFICIAL COPY

' promptly \ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslan-
ces by Environmentai Law and the following substances: gasoline, karosens, other flammable or foxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbastos or formaldehyde and radioaclive malterlals,
As used in this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdiction where the Property is lo-
cated that relate 1o health, salety or environmantal protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ecosleration following Borrowsr's breach of
any cavenant or agreemaent in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwiss). The notice shail specily: (a) the default; (b) the action required to cure the defaull; (c) a date, not
less than 30 days from tha date the notice is given to Borrower, by which the default must be cured; and (d) that falkure to
cure the celault on or before the date specified In the notice may result in acceleration of the sums secured by this Securlty
instrument, loreclosure by judiclal procseding nd sale of tha Proparty. The notice shall further inform Borrower of the right
{o reinstate after acceleraiion and the right to assert in the forsciosurs procesding the hon-existence of a default or any
other delenss o/ Bt rowsr to acceleration and foreciosure. i the defsult is nol cured on or befors the date spacified in the
notica, Lander at iz cption may requis immediate payment in full of all sums secured by this Securlly Instrument without
furthet demand and ma foreciose this Security instrument by judiclal procesding. Lander shall be entitied to cotiect all ex-
penses incurred In pur~.in) the remadies provided in this paragraph 21, inckiding, but nat limited to, reasonable attorneys’
foes and cosis of this evide ..

Z2. Release. Upaun rayment af all sums secured by this Security lnstrument, Lander shali release this Security
Instrumant without charge to Borrswer, Borrower shall pay any recordation costs,

23, Waiver of Homestead. aurrower waives all right of homestead exemption in the Property.

24, Riders 1o thia Security instrutw;it. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend
and supplement the covenanis and agreements ot this Securily Instrument as if the rider(s) wera a pan of this Security
Instrument,

[Check applicable box{es)]

. Adjustable Rate Rider K] ConZominium Rider [ 14 Family Rider

D Graduated Payment Ridar D Planisd Gnit Develepment Rider D Biwaekly Payment Rider
D Balloon Rider D Rate Imprcverinnt Rider D Second Home Rider
[ otherts) [specity)

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covonants contained in this Securily Instrument
and In any rider(s) executed by Borrower and recorded with it.

Witnesses;
m\ f=0 '\tl%OHC\_. (Seal)

MARGARITA BOTTA -Borrower

(Saal)
-Borrower

(Seal)
-Borrowar

Seal
-Barr(o:ﬁ
n}
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UNITIﬂSEEE;N THE PARKSHORE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED FARCEL OF REAL ESTATE:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL QUARTER OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH
EAST CORNER OF PARCEL "A" AS LOCATED AND DEFINED IN THE PLAT OF "LAKE FRONT
PLAZA* SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON APRIL 30, 1962 AS DOCUMENT NUMBER 18461961) AND
RUNNING THENCE NORTH ALONG A NORTHWARD EXTENSION OF THE EAST LINE OF SAID
PARCEL “"A* (SAID NORTHWARD EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF
LAND, 66.00 FEET WIDE, DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR
PUBLIC UTILITES BY PLAT OF DEDICATION RECORDED IN SAID RECORDER'S OFFICE ON
MARCH 14, 1579 AS DOCUMENT NUMBER 24879730} A DISTANCE OF 176,195 FEET; THENCE
ZAST ALONG A LZHE PERPENDICULAR TO THE LAST DESCRIBED COURSE A DISTANCE OF
235,083 FEET TC 74T POINT OF BEGINNING AT THE NORTH WEST CORNER OF THE
HEREINAFTER DESCNLIPED PARCEL OF LAND; THENCE CONTINUING ALONG THE LAST
DESCRIBED PERPENDICULAR LINE A DISTANCE OF 189,959 FEET TO AN INTERSECTION
WITH THE WESTERLY LINE 07 NORTH LAKE SHORE DRIVE, AS SAID NORTH LAKE SHORE
DRIVE WAS DEDICATED BY ’i( INSTRUMENT RECORDED IN THE RECORDER’'S OFFICE ON
MARCH 14, 1979 AS DOCUMENT NUMBER 24879733; THENCE SOUTHWARDLY ALONG SAID WEST
LINE OF NORTH LAKE SHORE DRIVE, A DISTANCE OF 146.790 FEET; THENCE CONTINUING
SOUTHWARDLY ALONG SAID WEST LINE CF NORTH LAKE SHORE DRIVE, SAID WEST LINE
BEING HERE AN ARC OF A CIRCLE, CUWCAVE WESTERLY AND HAVING A RADIUS OF
2854.789 FEET, AN ARC DISTANCE OF 85.0%3 FEET TO THE NORTH EAST CORNER OF
BLOCK 2 OF HARBOR POINT UNIT 1, A SUPLIVISION RECORDED IN SAID RECORDER'S
OFFICE ON DECEMBER 13, 1974 AS DOCUMENT NumSER 22935649; THENCE WEST ALONG THE
NORTH LINE OF SAID BLOCK 2, A DISTANCE O, 1£%,878 FEET TC AN INTERSECTION WITH
A LINE WHICH IS 235.083 FEET EAST OF AND PARILEL WITH THE NORTHWARD EXTENSION
OF THE EAST LINE OF PARCEL *A* IN "LAKE FRONI' ZIAZA" SUBDIVISION AFORESAID;
THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL LIPL (SAID PARALLEL LINE BEING
PERPENDICULAR TQ SAID NORTH LINE OF BLOCK 2 IN HARUCR POINT UNIT NUMBER 1) A
DISTANCE OF 231,00 FEET TO THE POINT OF BEGINNING, IN CUOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO DECLARATIO. OF CONDOMINIUM RECORDED
JUNE 27, 1995 AS DOCUMENT NUMBER 95414356, AND AS AMENDE) FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM4OY, ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREAT:" BY
AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 23, 1983 AND RECORNED
SEPTEMBER 1, 1389 AS DOCUMENT 85410952 BY AND AMONG AMERICAN NATIONAL LB2NY. AND
TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1,
1985 AND KNOWN AS TRUST NUMBER 65812, AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGOD, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1979 AND KNOWN AS
TRUST NUMBER 46968 AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS TRUST NUMBER
56375 SOLELY FOR VEHICULAR ACCESS AND PEDESTRIAN ACCESS OVER EXISTING RAMPS
AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING RAMPS AND OVER SUCH
PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON EXHIBIT C OF SAID
DOCUMENT CREATING SAID EASEMENT,

PARCEL 3:

A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR
UTILITY PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE USE
OF PARCEL 1 PURSUANT TO THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN
THE AMENDED AND RESTATED GRANT OF EASEMENTS DATED AUGUST 23, 1983 AND RECORDED
ON SEPTEMBER 1, 1989 AS DOCUMENT NUMBER 89410952 OVER AND UPON THE FOLLOWING
DESCRIBED PROPERTY:

vozLivit
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THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO
CHICAGO, SALD ADDITION BEING THE WHOLE OF THE SQUTH WEST FRACTIONAL 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICRK PART OF SAID LANDS BEING A PARCEL COMPRISED OF
THE LAND, PROPERTY AND SPACE LYING BELOW AND EXTENDING DOWNWARD FROM A
HORIZONTAL PLANE HAVING AN ELEVATION OF 20,00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD AND DOWNWARD FROM
THE SURFACE OF THE EARTH OF SAID PARCEL WHICH 1S BOUNDED AND DESCRIBED AS
FOLLOWMS:

COMMENCING AT THE NORTH EAST CORNER OF PARCEL A" IN THE PLAT OF "LAKE FRONT
PLAZA" SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER'S OFFICE OF
COCK COUNTY, -TLLINOIS, ON THE 30TH DAY OF APRIL 1962, IN BOOK 615 OF PLATS OF
PAGES 4 TO ‘9, INCLUSIVE, AS DOCUMENT NUMBER 18461961), AND RUNNING THENCE
NORTH ALONG TUE NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL "A®, (SAID
NORTHWARD EXTENCL6¥ BEING ALSO THE WEST LINE OF A STRIP OF LAND, 66,00 FEET
WIDE, DEDICATED ‘ANL CONVEYED TO THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY
PLAT OF DEDICATION RECORDED IN SAID RECORDER'S OFFICE ON THE 14TH DAY OF
MARCH, 1979 AS DOCUMENY WUMBER 24879730), A DISTANCE QOF 176.195 FEET; THENCE
EASTWARDLY ALONG A LINC PERPENDICULAR TO THE LAST DESCRIBED LINE, A DISTANCE
OF 66.00 FEET TO THE POINT OF BEGINNING OF SAID PARCEL OF LAND; TRENCE
NORTHWARDLY ALONG A LINE WHICH TS 66,00 FEET EAST OF AND PARALLEL WITH SAID
NORTHWARD EXTENSION OF THE EAS” LINE OF PARCEL “A*, A DISTANCE 30.00 FEET;
THENCE EASTWARD ALONG A LINE PERFANDICULAR TO SAID NORTHWARD EXTENSION OF THE
EAST LINE OF PARCEL *A", A DISTANCE OF 322.16 FEET; THENCE SOUTHWARDLY ALONG A
LINE PERPENDICULAR TO THE LAST DESCRIrED COURSE A DISTANCE OF 30.00 FEET TO AN
INTERSECTION WITH A LINE WHICH IS 231,00 FEET, MEASURED PERPENDICULARLY, NORTH
OF AND PARALLEL TO THE NORTH LINE OF BLOUY 2. IN HARBOR POINT UNIT NUMBER 1,
ACCORDING TO THE PLAT THEREOF RECORDED ON DEVZIMBER 31, 1874 AS DOCUMENT NUMBER
22935649; THENCE WESTWARDLY ALONG A LINE PERSTSZICULAR TO THE LAST DESCRIBED
COURSE A DISTANCE OF 322,16 FEET TO THE POINT OF LAGINNING, IN COOK COUNTY,
ILLINCIS,

PARCEL 4:

O
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE L_f{A LIMI(FL COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TC THE DECLRRATION AFORESAID - RECORDED AS
DOCUMENT NUMBER 95414356,

! THE MORTGAGOR ALSO HEREBY GRANTS 70 THE MORTGAGEE, ITS SUCCESSCRS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFYT OF SAID UNIT SET FORTH IN THE DECLARATION
QF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTQ, EASEMENTS AND COVENANTS,

RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,
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(Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, COOK County ss:

k \T\’{ ANDET S/ ‘SNQ D a Notary Public in and lor said county and state, do
hereby certify that MARGARITA BOTTA, A SINGLE WOMAN

personally known to me 1o be the same persan{s) whose nameis) is/are subscribed to the foregoing instrument, appeared .

belore me this day.'n person, and acknowledged that he @; hey signad and delivered the said instrument as hld@
free and volunte y ari, for the uses and purposes therein set forth,

Given under my hand a7.daHicial seal, this 20TH day of JUNE, 1997 -7 p
. : /
My Commission expires: / V/ zdy | Ay

Notary Pulic

This instrument was prepared by: o& f W ;':\ T& e
COLE TAYLOR BANK
5501 WEST 79TH STREET

BURBANK, ILLINOIS 60459- A ———
“"OFFICIAL SEAL"

Matthew Pivirowski
Notary Pubhic, Stete of llingis
My Commision Expires March 15, 1000

e e Py

Form3014  9/80
{paga 7 of 7 pages)




~ UNOFFICIAL COPY




UNOFFICIAL COPY

=

e " K )

&
-

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index~Rate Caps)

£

LT

THIS FIXED/ADJUSTABLE RATE RIDER is made this  20TH day of JUNE, 1987 , and is incorporated into
and shall ba desmed tc amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security instrumant’} of the
same date given by the undersigned (tho “Borrowar”) to secure Borrower's Fixed/Adjustable Rate Note {the "Note) to

COLE TAYLOR BANK ‘ {Ihe "Lander") of the
sama date and covering the property dascribed In tha Sacurity Instrument and Iocated at:

195 N, HARBOR DRIVE #4208, CHICAGD, ILLINOIS 50801~
{Property Address}

THE NSTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BOPR.RNOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. »-addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as felioivs:

A. ADJUSTABLE RATE AND MONTHLY #A\'MENT CHANGES

The Nota provides for an inittal fixed interestso's.0f 7.625 %. The Note also provides for a change in the initial fixed rate
to an adiustable interast rate, as fallows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The Initial fixed interest rate | will pay will change to an adjustan'a iterast rate on the liest day of JULY, 2002 , and
the adjustable intarest rate | will pay may change on that day every 12tit wioth thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable inlarest rate, and each date on whick my ediustable interesi rate couid change, is called a
“Change Date."

{B) The index

Beginning with the first Change Date, my adjustable interest rate will be bused or an Index. The “Index” is the weskly
average ylald on United States Treasury securities sdjusted to a constanl maturlty of * yser, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days balare each Change Date is called the "Current
Index.”

¥ tha Index is no longar availabls, the Note Holder will choose a new index that is based ug.an somparable inlormation. The
Note Halder will give me nolice of this cholce.

(C) Calculiion of Changes ‘

Belore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Sevat Fighths
percentage points { 2.875 %) to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-
eighth of one percentage point (0.125%). Subject 1o the limits stated In Section 4{D) below, this roundad amount will be my new
interest rate untll the next Change Date.

The Nole Moidar will than determine the amount of the monthly paymant that would be sufficient to repay the unpaid primd
clpal that | am expected to awe at the Change Date in full on the Maturity Date at my new inlerest rate in substantlally equa?
payments. The result of this calculation will be the new amount of my menthy payment. o

(D) Limita on interest Rate Changes 5’3

Tha Interest rate | am required ta pay at the first Change Dato will not be grealer than 9625 % or less than 5625 %.
Therasafter, my adjustable interest rate will naver be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interast | have been paying for the preceding 12 months. My interest rate will never be greatar - -
than 13628 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDEA-1YEAR TAEASURY INDEX-Single Family- Fannle Mae Untiorm instrument, 18
QFS Form G000#87 (5B16) {page ! o 3 pages) Inilt J
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(E) Effective Date of Changes
My new interest rate will becoma eflactive on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first manthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mall to me a notice of the change in my initial fixed interest rate 1o an adjustable interest rata

and of any changes In my adjustable interest rate before the effectiva date of any change. The notice will include the amount of my
monthly payment, any information required by law 1o be given me and also the telaphone number of a parson who will answer any

question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Mg LR E SN

i

1. UNTIL P‘?RROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER Y¥: TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SPAI % BE IN EFFECT AS FOLLOWS:

Transfer of ' ioperty or a Baneficial interest in Barrower.  If all or any part of the Properly or any inter-
ast in it is sold or tranzsrret {or il a beneficial interest in Borrower is sold ar transferred and Borrower is nol a
natural person) without Lender's prior written consant, Lender may, at its option, require immediate payment in fuli '
of all sums secured by tiris Secuirity Instrument. However, this option shall not be exercised by Lender i exsiclse
is prohibited by federal law as'afini date ol this Security Instrument,

¥ Lendor exercises this opiion, Lender shall give Borrower nolice of acceleration. The notice shail provide a

pariod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl
sums secured by this Security Instrumiant. ¥ Borrower falls to pay these sums prior to the explration of this
period, Lender may invoke any remedies L er1tied by this Security Instrument without further notice or demand
on Barrower.

2, WHEN BORROWER'S INITIAL FIXED INTEREUT RATE CHANGES TO AN ADJUSTABLE INTERESY
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE StALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECUR! (Y INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transior of the Property o a Beneficlal inferest in Borrcwer. i all 0. any part of the Properly or any Inter-
astin It ls sold or transferred {ar it a beneficial interast in Borrowar Is suir-or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, &t its optior; vequire immediate payment in ful
ot all sums secured by this Security Instrument, Howaever, this option shall not-u s exarcised by Lender if exercise
is prohibited by federal law as of the date o this Security Instrument. Lender also si.ail not exarcise this option i:
(a) Borrower causes 1o be submitted to Lender information required by Lender to evalugta ive intended transferee
as if a pew loan were being made 1o the transierea; and (b) Lender reasonably determinas..hxi Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covanari £ agreement in this
Security Instrument is acceplabie to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a conait'on 1o Lender's
consent 10 the loan assumption. Lender alsa may require the transieree to sign an assumption agreament that is
accepiahie to Lendar and that obligates the transferee io keep ali the promises and agreements made in the Note
and In this Security Instrument, Borrower wiil continua ta be obligated under the Note and this Security Instrument

unless Lender releases Borrower in writing.

{pagn 2 ol 3 pagas) 3
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¥ Lender exercises the oplion 1o raquire immediate payment In tull, Lender shall give Borrower notice of
accelaration. The notice shall pravide a period of not less than 30 days from the data the notice is dalivered or
mailad within which Borrower must pay all sums secured by this Security Instrumant. K Borrower fails to pay
these sums priar 1o the expiration of this period, Lender may Invoke any remedies permitted by this Security

Instrument without furthar notice or demand on Borrowsr,

BY SIGNING BELOW, Borrowar accepts and agrees 16 tha terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal) {Seal)
MARGARITA BOTTA -Barrower -Borrower

{Seal)

{Seal)
-Borrower -Borrower

{page 3 of 3 pages) Form 3182 5/94
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Loan No. 0200020161

CONDOMINIUM RIDER BOTTA

.
7w ¢
o

EPE- 3%

THIS CONDOMINIUM RIDER is made this __20TH day of _JUNE, 1997 \
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note to _ COLE TAYLOR BANK

@ same date

AL

o lxdi®

-
-

T

' |Proporty Address)
The Property includes a unit in, together with an undivided inerest in the common slements of, a condominium

rolect known as:
project kno PARKSHORE CONDOMINIUM
" [Neme of Condominium Project)

{the "Condominkim Praject”). It lhe owners association or other entity which acls for the Condominium Project
(the "Owners Asscoieban”) holds title to property for the benefit or use of its members or shargholders, the
Properly also Incluges Farrower's Interest in the Owners Association and the uses, proceeds and bensfits of
Borrower's interast,

CONDOMINIUM CCVI:NANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lenuer further covenant and agree as foliows: :

A. Condominlum Obligations. .~ Barrower shall perdorm all of Borrower's obligations under the
Condominium Project's Constituent Doci'ments, The "Constituent Documents” are the: (i) Declaration or any other
document which creales the Condominum Project; (1) by-laws; (ilf) code of regulations; and (iv) other equivalent
documents. Borrower shall promplly pay, ahen due, all dues and assessments imposed pursuant 10 the
Constituent Documents,

B. Hazard Insurance.  So long as lhie Owners Association maintains, with a generally accepted
insurance carrler, a "master” or "blanket® policy on tke Condominium Project which is satistactory to Lender and
which provides insurance coverage in the amounts, io7 ie periods, and against the hazards Lender requires,
including fire and hazards included within the term "exientigr’ coverage,” then:

{l) Lender waives the provision in Unitorm Cavenari 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(Ii) Borrower's obligation under Uniform Covenant 5. maintain hazard insurance coverage on the
Property Is deemed satisfied to the extent that the required coverage Is drovided by the Owners Association policy.
Borrower shall give Lender prompt nofice of any lapse in required nezard insurance coverage.
in the event of a distribution of hazard insurance proceeds in Yisu of sestzeation or repalr following a loss to
the Property, whether to the unit or to common elements, any proceeds payabls ' Porrower are hereby assigned
and shall be paid to Lender for application lo the sums secured by the Security Instrument, with any excess paid to
Borrower. ' :

C. Public Liabliity Insurance.  Borrower shall take such actions as may be rexs0”.2'8 to insure that the
Owners Association maimains a public liabllity insurance policy acceptable in form, amzurit, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consecuential, payable
1o Borrawer In connection with any condemnation or other taking of alt or any pan of the Property, whether of the‘.o
unit or of the common elements, of for any conveyance in lieu of condemnation, are hereby assigned ang shall be\l
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as e,
provided in Untform Covenant 9. ‘ : N

E. Lender's Prior Consent.  Borrower shall not, excep! after notice to Lender and with Lender’s prior:,)
written consent, either partition or subdivide the Property or consent to: N

MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w2
GFS Form GO00354(5F29) Form 3140 9/80 Page1ot2
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{i) the abandanment or terminalion of the Condominium Project, except for abandonment or
termination required by law in the case ot substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminant domaim; ‘

{iiy any amendment to any provision of the Constituent Documents if the provision is for the express
benelit of Lender;

{il) terminaticn of professional management and assumplion of self-management of the Owners
Association; or

{iv) any action which wouki have the eftect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplabie to Lender. .

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph £ shall become additional dett of Borrower
securad by the Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intares. from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender o Borrawer requesting payment.

.
g Y,

EIleiiE |

I Vo

BY SIGNING BELOW, Borro'we: accepts and agrees o the terms and provisions contained in this Condominium Rider.

Mﬁ@.&@ﬁgﬁw
MARGARITA BO -Borrowar

(Seal)
-Borrower

(Seat)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3140 9/80 Pago20f2







