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MORTGAGE

3111325

THIS MORTGAGE (“Security Irstrument”) is given on JUNE 16, 1997 . The mortgagor is
RICHARD LEE AND MICHELLE LEE HUSB)ND AND WIFE

tﬂ% % &7 30¢ ZJFB TENTE Jilwgi]

(“Borrower”), This Security Instrument is givento ~ TL1X$T CHICAGO NBD MORTGAGE COMPANY,

y
which is organized and existing under the laws of THE STATE OF DELAWARE ,and whose »
addressis 900 TOWER DRIVE, TROY, MI 48098 y

("Lencer”). Borrower owes Lender the principal sum of -
FORTY EIGHT THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. $ 48,500.00 ). This debt is evidenced by Barrower's viote dated the same date as this Security © -
Instrument (“Nole”), which provides for monthly payments, with the (ull debt; if ot paid carliet, due and payable on
JULY 01, 2027 . This Sceurity Instrument secures to Lendes: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications e the Note; (b) the payment of all |
other sums, with interest, advanced under paragraph 7 to proteet the security of this Securily Instrument; and () (g -
the performance of Borrower’s covenants and agreements under ihis Sccurity Instrumep! #ad the Note, For this o3¢
purpose, Borrower does hereby morigage, grant and convey lo Lender the following deserthed-property located in -
CITY OF CHICAGO, COOK County, lincis: ¥
SEE ATTACHED .

-
|

-

R
J
@

P. I. R, 17-10-203-027-1074

which has the addressoft 233 E ERIE ST UNIT 1604, CHICAGO [Street, City],
lilinois 60611 (Zip Code] (“Property Address”);
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TOGETHER WlTH all the improvements now or hereafter efected on” the property, and all casemcnis, S

purtcmnces, and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covcwd : ‘

by by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

" ... BDORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to i R
‘mortgage. grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. c
- Bofrower warrants and will dcfcnd gcncrally the title to the Property against all claims and demanids, Subjcct fo any -

' encumbranoes of record. S
<+ THIS:SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants wnh L
- !lmltcd variations by jurisdiction to constitute a uniform security instrument covering real pmpc.rty _ o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -
l. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pay when due
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
2. Fulds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Bomower shall pay
i to Lcnder on the day monthly payments are due under the Note, uniil the Note is paid in [ull, a sum (*Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly -

. lcaschold paymezis o ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly =

- flood inswrancé picmiums, if any: (£) yearly tmorlgage insurance premiums, if any; and (f) any sums payable by Borrower -

. to Lendet, in accordzsce with the pmwsmns of paragraph 8, in licu of the payment of motigage msurance premiums. - < -
 These items are called scrow Items.” Lender tay, at any time, collect and hoid Funds in an amount not to exceed the

maximum amount a L:z.,.,' or a federally related mortgage loan may require for Bomower's escrow account under the

" federal Real Estate Settleyncn? Procedures Act of 1974 as amended from time o time, 12 U.S.C. Section 2601 et seq.
~ ("RESPA"), unless another fav, that applies to the Funds sets a lesser amount. If 5o, Lender miy, at any time, collect and

* hold Funds in an amount not to Zxceed the lesser amount, Lender may estimate the amount of Funds due on the busisof -
current data and reasonable estimates of expenditures of future Es:.mw Hems o otherwise in accordanw with applicable -
.[aw S

“The Funds shall be held in an mshtu'mn whose dcpomls are Lnsurcd by a federal agcncy, instrumentality, ar catity -

(mcludmg Lender, if Lender s such an instvton) or in any Federal Home Loan Bank. Lender shall apply the Fundsto -~
- pay the Escrow ltems. Lender may not charge Parrower for holding and applying the Funds, annually analyzing the - -

- esetow account, or verifying the Escrow Items wraess Lender pays Borrower interest on the Funds and applicabie law -
- permits Lender to make such a charge. Howcver Lcnder may require Botrower to pay u onc-lime charge foran
- independent real estate tax reporting service-used by Leades in connection with this loan, unless applicable law prov:dcs SR
. otherwise. Unless an agreement is made or applicable law rguires interest to be paid, Lender shall not be required topay .-

~* Bortowet any interest or camings on the Funds. Borrower s wndcr may agree in writing, however, that interest shall -

be paid on the Funds, Lender shall give 1o Borrower, without charge, an anhual accounting of the Funds, showing credits - * |

k and debifs to the Funds and the purpose for which each debit to the Firds was made. The Funds are pIedged as addmonal
. secunty forall sums secured by this Security Instrument. -

If the Funds held by Lender exceed the amounts perxm!ﬁd to be heid by applicable law, Lender shall account lo o f.

Borrowet for the excess Funds in accordance with the requirements of apylicatie law. If the amount of the Funds held by
Lender at any time is not sufficient to gay the Escrow Items when due, Lender ingy so notify Borrower in writing, and, in
. such case Borrower shall pay to Lender the amount necessary to make up-the defiziency. Borrower shall make 1 up the

o dd‘ iciency in no mote than twelve monthly payments, at Lender's sole discretion.
' Upon payment in full of all sums secuted by this Security Instrument, Lender shall pwmptly refund lo Botrower any -

' Fundsh eld by Lender. If, under paragraph 21, Lender shall acquire or sell the Propu!y, Lepder; priot to the acquisition or -

71 saleof the Property, shall apply any Funds held by Lender at the time of acqmsmon OF 5% 3% 7 .yrcdu against the sums
ux seeured by this Security Instrument, ‘

- 3. Application of Payments, Unless apphcable law provnds otherwise, all payments reveived by Lender und::r :
- parag 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 smounts payable
' undcr pasagraph 2; third, to interest due; fourth to principal due; and last, to any late charges duc under the Notc.

- 4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the :

' Property which may allain priority over this Security Instrument. and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

- pay them on time directly to the person owed payment, Borrower shall prompﬂy fumnish io Lender all notices of amounts ~ . -
- tobe paid under this paragraph. lfBormwcr makas these payments- dlrectly, Borrower shall prompﬂy fumnish to Leder -
- rccclpts evidencing the payments. : oo

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borower: (@)

> agm in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contcsl.s in
. good faith the lich by, or defends agamnst enforcement of the lien in, legal proceedings which in the Lender’s opinion
‘opcrat:: to prcvent thc cnforccment of tlu, llcn, or (c) secutes from the holder of the lien an agreement bausiaciury fo -
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Lender subordinating the lien to this Security Instrument. 1f Lender delermines that any part of the Property is subjectioa
lien which may attuin priority over this Seurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hnzard or Property Insurance. Borrower shail keep the improvements now existing or hereatter erected on the
Property insured ugainst loss by fire, hazards included within the ierm "extended coverage” and any other hazards,
including floods or Reoding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender rcc]uircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shali not be unreasonably withheld, If' Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.
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All insurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums und renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lende and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dutmaged, if the restoration or repair is cconomically feasible and Lender's seeurily is not lessened, Ifthe
restoration or repaiy i< not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums sezvzed by this Security Instrument, whether or not then due, with any exeess paid o Borrower., If
Borrower abandons the Pioperty, ot does not answer within 30 days a notice from Lender that the insurance catrier has
offered to settle a claim, thep Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sus secured by this Sccutity Instrument, whether or not then due. The 30-day peried will
begin when the nolice is given,

. Unless Lender and Borrower ofliciwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly oy ments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 21 the Property is ucquirer by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Propetty prior lo the.acauisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the aenoisition,

6. Occupancy, Preservation, Maintenance sud Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days
after the execution of this Secutily Instrument and shalll continue to occupy the Property as Borrower's principal
tesidence for at least one year after the date of oceupancyuriess Lender otherwise agrees in writing, which consent shall
not be unteasonably withheld, or unless extenuating circumstares exist which are beyond Borrower's cantrol, Borrower
shall not destroy, damage or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding, »vhether civil or ctiminal, is begun that in Lender’s
goad faith judgment could result in forfeiture of the Property or ot)ierwise materially impair the lien created by this
Security Instrument or Lender’s secutity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with' a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propeit o7 other malerial impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shaii plso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statea ents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noiz, including, but not limited to,
represenlations coneeming Borrower's occupancy of the Property as a principal residence.ii"this Security Instrument is
on s leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquir.s fee title to the Property, -
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to performn the coverants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Leider's rights inthe -
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture ot to enforee luws or regulations),w- :
then Lender may do and pay for whatever is necessary to protect Lhe value of the Propetly and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlomeys’ fees and entering on the Property to make repairs. Although ¢1y
Lendet may take action under this paragraph 7, Lender does not have to do so. L

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this §y
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest ¢\
{from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower (O -
requesting payment, : :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan seeured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany
reason, the morlgnge insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the
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. pr'ﬁmums reql.urcd to obtain coverage substantially cqmva}cnt to the mortgage insurance prevxously in effeet, at a cosl
- substantially: equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate

"+ Bortower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
 paid by Borrower when the insutance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these
paymerits as & loss tesctve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option |

- - approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain

.+ mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

. secordance with any written agreement between Borrower and Lender or applicable law. :

iw . % Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
o gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

B assngnodmdsha!lbcpmdtol.ender .
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccutity

3 mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Cof Lender, if mortgage tnsurance coverage (in the amount and for the period that Lender requires) provided by an insurer - L :

. 10, Condemnation. The proceeds of any award or claim for damages, direct or. consequentiul, in connection with - -
' any condempation or other taking of any pan of the Property, or for convcyaucc in lieu of condemnatian, are herchy

~ Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Propertyin- ~

. which the falr matke? value of the Property immediately before the taking is equal to or greater than the amount of the . . *-
© sumssecured by this Sén .nty Instrument immediately before the taking, unless Borrower and Lender otherwise agreein .~
" wiiting, the sums secured ki this Security Instrument shall be reduced by the amount of the proceeds multlphed bythe ~ -
 following fraction: () the iste! amount of the sums secured immediately before the taking, divided by (b) the fair market -

o -value of the Property immedirie! y before the taking. Any balance shall be paid to Borrower. In the event of a partial

T taking of the Property in whick te fair market value of the Property immediately before the taking is less than the .

: amount of the sums secured immediati1v-before the taking, unless Borrower and Lender otherwise agree in writing or

- unless applicable law otherwise providss, the proceeds shall be applied 1o the sums secured by this Secusity Instrument a

" whether or not the sums are then due.
If the Property is abandoned by Botrowsr, ot !f after notice by Lender to Bormwer that the condetnnor oﬁ"em o
: maks an award or settle a claim for damages, 5otower fails to respond to Lender within 30 days after the daie the nolice

 is given, Lender is authorized to collect and apply (p - sroceeds, at its option, either to restoration or repair ol the Propcr!y o

Cor to the sums secwed by this Security Instrument, waethsz or not thendue. -
. UnlessLender and Borrower otherwise agree in wiiting, any application of procezds to pnncxpnl shall not extend or

. postpone the: due dale of the monthly payments mfcnen t) in paragraphs 1 and 2or Lhangc the amount of such - .

. payments, -

11. Borrower Not Released; Forbearance By Lender ™o » Waiver. Extensmn of the lum: for pnymcnt or

‘ "modlﬁcanon of amortization of the sums secured by this Sccurity Iistrument granted by Lender to any successor in. - SURE

' interest of Botrower shall not operate to release the liability of the otiginal Botrower or Borower's successors in interest.

" Lender shall not be required to cammence proceedings against any successos ip interest or refuse to extend time for

s payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand

. made by thic original Borrower or Botrower's successors in interest. Any forlearsnce by Lender in excreising any right -

~ or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The covenants and agreements of o

| this Secunty Instrument shall bind and bcncﬁt the successors and assigns of Lender and Bortower, subject to the

-~ provisions of paragraph 17. Botrowet's covenants and agrectients shall be joint and severel, Any Borrower who co-signs ~

* and convey that Borrower’s interest in the Property under the terms of this Security Instrumént: (b) is not personally

this-Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrumeza <nly to morigage, grant o

. i obligated to pay the sums secured by this Security instrament; and (c) agrees that Lender and ary other Borrower may : . 1

- _agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security !nstrumcnl orthe
¢ - Note without that Borrower's consent.
- 13, Loan Charges, If the loan secured by this Sccunty Instrument is subjecl to a Jaw which sus maximum loan.
chargas, and’that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
o, . conticction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount -
> ' necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
" permitted Limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

% underthe Note or by making a ditect payment to Borrower, If a refund reduces principal, the reduction will be chated asa

parnal prepayment without any prepayment charge under the Note. -
S 14, Notlces. Any notice to Borrower provided for i in this Security Instmmr.nt shall be given by delivering it or by

. 'mailing it by first class mail untess applicable Jaw requites use cf another method. The notice shall be directed to the

L Propefty Addrfss or any other 4ddmss Bortower designates by notice to Lender. Any notice ta Lender shall be gmn by
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first class mail to Lender's address stated herein or any other adidress Lender designates by notice to Botrower. Any notice
provided for in this Sceurity Instnument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shull be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ov a Beneficial Interest in Borrower. If nll or any part of the Property or any interest
initis sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a hatural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in {ull of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instpament, If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Ki;at {o Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Sceunity Instrument discontinued at any time prior to the catliet of: () 5 days (or such other period as
applicable law may specify tor reiistatement) befote sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; ot (b) entry of wiudgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then world be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any othisr covenants or agreements; (¢) pays all expenses incutred in enforcing this
Sceurity Instrument, ineluding, but not timi‘cd to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assute that Lhe lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrament and the obligiticns secured hereby shall remain fully effective as if no aceeleration
had oceurred. Howevet, this right to reinstate shall not apply in the case of acceleration under patagraph 17.

19. Sule of Note; Change of Loan Sexvieer, The Mote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics to Borrower, A sale may result in o change in the entity
(known as the “Loan Servicer”) thal colleets monthly paymenis Juu under the Nole and this Sucurily Instrument. There
also may be one or more changes of the Loan Servicer untelated fo.a sale of the Note, If there is a change of the Loan
Scrvicer, Borrower will be given written nolice of the change in aceserionce with puragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer apd the address lo which paymenis should be made.
The notice will also contain any other information required by npphcable lav/,

20, Hazardous Substances, Borrower shall not cause of permil the presenes, use, disposal, storage, of release of any
Huzardous Substances oh or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The pn.u.dmg two sentenses snall not apply to the presenee, use,
or storage on the Property of small quantilies of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenonee of the Praperty.

Botrower shall promptly give Lender written nolice of any investigation, claim, demarit, inwsuit ot other action by
any governmental or regulatory agency or private party involving the Property and any-Buzardous Subslance or,
Environtental Law of which Borrower has actual knowledge. If Borrower leams, or is notified : 5y any governmental or 3
regulalory authority, that any removal or other remediation of any Hazardous Substance afferting the Property is B i
necessary, Borrower shall promptly take ol] necessary remedial actions in accordance with Environmer o) Law. fﬁn

As ustd in this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances 3.:
by Environmental Law and the lollnwmg substances: gasoline, kerosene, other flammable or toxic petroleum products, ),
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ¢
materiats. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction whete the - (fy
Property is located that relate to health mfcly or environmental protection, .

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agrce asfollows: "

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notlce shall specify: (a} the default; (b) the
action required to cure the default; (c) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

o= 2.
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R specnﬁed in the notice may result in acceleration of the sums secured by this Security Instrumen, z'on:ciusum by Judm:al o

i - proceeding and sale of the Property, The notice shall further inform Borrower of the fight to reinstate after acceleration

- mpy tequire immediate payment in full of all sums secured by this Security Instrument without further demand and may
- foreclose this Security Instrument by judicial proceeding. Lendet shall be entitled to collect all expenscs incurred in |

' tlﬁe evidence. - o
2. Release, Upnn payment of all sums sccured by this Sec.unty lnstmmcnt, Lender shall release this Sﬁcunty R

lnstmment without chatge to Borrower. Borrower shall pay any recotdation costs.
23. Waiver of Homesiead Borrowcr waives all right of homestead exempu oninthe Propcﬂy

Zdnkiders to ihis ~ecurity Instrument. If one or more ndcrs are executed by Borrower and morded togct}m with

- atyd'the right toassert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto < .
' accelcrauon and foreclosure. If the default is not cared on or before the date specified in the nofice, Lender, at itsoption, - -

. pursuing the remedies provided in this paragraph 21, including, but not limited lo. reasonablc attomeys’ tecs and costs of o

P th:s Secimity Instrumesit /ity covenants and agreements of cach such rider shall be incorporated into and shall amendand. - -

5 . supplement the covenanis @nd agreements of this Security Instrument as if the- ndcr(s) wete a part of this Sccunly
- Instrument; [Check applu.ab:roo {es)]

SRR X Adjustable RateRider ./~ [ ¥ Condomuuum ther 14 Famlly R.:der
E _Graduatcd Payment Rldcr [ Pianned Unit Development Rider L.} Biweekly Payment Rider -
S | Balloon Rider : D Rate Improvement Rider Second Home Rider -
LIV Rider | '.fhothcr(s) [specify] LEGAL RIDER DESCRIPTION

BY SIGNING BEI.O‘W& Borrower accepts' and @ grecs lo the terms and covenants contained in this Sccliritj.r '
' Insttument and in any nder(s) executed by Borrower and PeCorg p_dth it.

Wlme&scs Lo k
Q,.zw\'@——“ o

()/Z/I Al 4/\/ ('s;:;l)"

MICHELLE LES Ronover
(Seal) - A (Seal)
| . -Bormower ‘ - -Bommower
j' | STATE OFILLINDIS L | ~ Countyss: |
/ % f//‘fﬂw:‘ 67’\1 | , 2 Notary Public in and for said county and stae do hereby -

: mfy thst RICHARD LEE AND
mmu.: LEE HUSBAND AND WIFE

name(s) subscnbed to the forcgomg instrument appeamd before me this day in person, and acknowledged that

signed and delivered thc sa:d mstmmcm as W& free and volunlary act, for the uses and pmposes
thcrem set forth. , _
Gwen undcr my hand and official seal lhls 16TH day of

1997

. My Commnsston Expm

: ecececcogreeeT %
Qanau S5 . pagesote NOTARY PUBLIC, STATE OF ILLINOIS | . Form3014  9/90

alusas MY COMMISSION EXPRIRES 3101 §

-, personally known to me to be the same pc:svh(s) whose
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 1678 dayof JUNE , 1997 .
and is incorported into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the andersigned (the “Borrower") to
secure Borrower's Note to
FIRST CHICAGO NED MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
233 E FRIE ST UNIT 1604
CHICZaQ. ILLINOIS 608611

[Properly Address]

The Property indtudes o unit in, together with an undivided interest in the common elements of, a
condominium project &nown as:
STREETERVILLE CEWTZR CONDOMINIUM

[Name of Condominium Project]
(the “Condominium Projeci”) 1€ the owners association ot other entity which acts for the Condominium
Project (the "Owners Associatior”) holds title 1o property for the benefit or use of its members or
sharcholders, the Property also inchles Borrower's interest in the Owners Associalion and the uses,
proceeds and benefils of Borsower's ialerest, .

CONDOMINIUM COVENAN1Y, I »ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ocenant and agree as follows:

A. Condominjivm Obligations. Bartower chall perform ail of Borrower's obligations under the
Condominium Project’s Constiluent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates (he Condominium Projeet; (i) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall prompt’y ray, when due, all ducs and assessments imposed
pursuant to the Constituent Documents.

B. Huzard Insurance, So long as the Owners Ascociation maintains, with a gencrally accepted
insurance currier, a “master” or “blanket” policy on the Cundominium Projeet which is satisfactory to
Lender and which provides insurance caverage in the amounts, for the periods, and ngainst the hazards
Lender requires, including fire and hazards included within the term "évtended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 fo: the monthly payment to Lender of
the yearly premium instaliments for gu&wd insurance on the Property; atid
(i) Borrowet’s obligation under Uniform Covenunt § to maintairchazard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is provided by the Owners
Associntion policy,

Borrower shall give Lender prompt natice of any lapse in requited hozard insuraies coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot zeair following a
loss to the Property, whether to the unit or to common elements, any proceeds payablc to Rorrower are ()
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeufity Instrument, «3 -
with any excess paid to Borrower, 8- 2T

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonsble to insure that (V.
the Owners Association maintains a public lability insurance policy scceptable in form, amount, and extent G4
of coverage to Lender, N o

D, Condemnation, The proceeds of any award or cliim for damages, dircet or consequential, payable )
to Borrower in connection with any condemnalion or other taking of all or any part of the Propeny, whether ®
of the unit or of the common ¢lements, or for any conveyanee in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMEINIUM RIDER -Single Family- Fannis Man/Freddis Mac UNIFORM INSTRUMENT Form 2140 8/90

Poage 1012
m-a 19108 VMP MORTGAGE FORMS ' (313)203-8100 * (30015217281 mlﬂ&_

mA .
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. written consent, either partition or subdivide the Property or conséi o: _
o (i} theabandonment of termination of the Condominium Proect, except for abandonment or -
‘Aermination required by law in the case of substantial destmction by fire o other casualty or in the case of a
" taking by condemnation or eminent domain; Lo Lo .
. (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender; - S ' o o
_ (i) termination of professional management and assumption of sclf-management of the
Owners Association; or C _ ' -
~ o (iv) any action which would have the effect of rendeting the public lability insurance
coverage maintained by the Owners Association unacceptable (o Lender. - - -
- F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lendes
~ may pay.tem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of =
- Borrower cecured by the Security Instrament. Unless Borrower and Lender agree o other ferms of
- payment, taese amounts shall bear interest from the date of disbursement at the Note rate and shall be
- payable, with: iutorest, upon notice from Lender to Borrower requesting payment. o

i " ‘E.Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

BY SIGNING BELOW; Boﬁower‘acccpts and agrees tc; the terms and pxbvisidms Eonlaimd in lhisl

- Condominium Rider. _
k\_afék I"‘ - n _ (Seal)
‘ (&fmm LEE \ - -Borrower -
- A |
Y, LQ::-/@MMA

(Seal)
MICHEI.BE LEE -Bomrower

(Seal)

-Borrower .

(Seal)
-Borrower

Poge 2 0f 2 ' N Form 3140 9/90
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ADJUSTABLE RATE RIDER 3111325

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16 TH day of JUNE , 1997, and is
incorporated iric.2ad shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceutity Deed (the
“Sceurity Instrumeat?) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") o PIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of Lhe same datearid covering the propetty described in the Security Instrument and located at:
233 E ERIE 3T UNIT 1604
CdY2»20, IL 60611

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTYE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIV.e AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, Ih addition lo the covinants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGE*
The Note provides for an initial interest rate of 7.700 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of JULY , 2292 , and on that day every
[2th month thereafter, Each date on which my interest rate could change is called a “Change Drte. "

(B) The Index

Beginning with the first Chunge Dale, my interest rate will be based on an Index. The “Index” s the weekly average
yield on United States Tressury sceurities adjusted (o a constant maturity of 1 year, as made available by the Federalt®
Reserve Board, The most recent Index figute available os of the date 45 days before cach Change Date is called the =3
"Current Index.”

It the Index is no longer available, the Note Holder will choose a new incex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding -
THREE AND 000/1000 pereentage point(s) { 3.00 %) (o the Current.
Index. The Note Holder wil! then round the result of this addition to the neatest one-eighth of one petcentage point:
{0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate unti the
next Change Date.

(N

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singla Family

Poge 10l 2 .
“1220005‘97‘09’ ELECTRONIC L ASER FORMS * {B03I327-0845 ‘ '“""’"GM
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s ‘Ihe Note Holder will then dctemum the amount ot ll:u: monthly payment that wauld be sufficlcnt to n:pay the unpmd S
. prmcxpal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in bubstantlaliy G
cqual payments. The result of this calcutation will be the new amount of my monthly payment. »

- (D) Limits on Interest Rate Changes ' o I
" The mterwt rate L am required to pay at the first Chang,r' Date will pot be greater than - - 9.700 "% or
' less than 5,700 - . %. Thereaftet, my intetest ratc will never be increased or decteased on any single
. Changc Date by mse than two percentage points (2.0%) from the rate of interest | have been paying for the preceding -

. twelve months. My intziest rate will never be greater than 12.700 %.

-~ (E)Effective Datc el h.\nges ,
P My new interest rato-w!il become effective on each Change Date., 1 wxll pay thc amoum of my new mmxﬂliypaymcnt R
P begmmng on the first monihly y'yment date after the Change Date until the amount of my monthly paymcnl changcs S
~again. - R

L ® Nolice of Changes : - _
- - The Note Holder will deliver or maliome a notice of any changes in my interest rate and the amount of my mcmthly '
B payment before the effective date of any chagz. The notice will include information required by law 1o be given me and‘
- also thc title and telephone number of apctson who will auswer any qucstton Imay have regarding 1hc notice. :

BY_- SIGNING BELOW, Botrower acccpls and 2grees to the terms and covcnants con_tamcd in thls Adjustablé Rate -~

(Seal) 7)\4 M(

-Borrower HICH LB LEE

(Seal)

-Borrower

"

' .&-12200013;9399: ’ e ‘ : Poge 2 of 2
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ATTACHMENT

233 East Brie
Unit 1604
Chicago, IL 60611

PARCEL 1:

ONIT NUMBER 1604 IN Thg STREETERVILLE CENTER CONDOMINITY, AS DELINEATED ON A
SURVEY OF THE FOLLOWINY; VESCRIBED REAL ESTATE: ALL OF THE PROPERTY AND SPACE
LYING ABCVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF
115.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF THE
FLOOR SLAB OF THE NINTH FLOUk  JN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF
LAND HEREIRAFTER DESCRIBED) ANU LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
. UPWARD OF A PARCEL OF LAND COMPRASIT OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT
PART OF LOT 25 LYING WEST OF THE CENTT.x OF THE PARTY WALL OF THE BOUILDING NOW
STANDING THE DIVIDING LINR BETWEEN ICTS 25 AND 26}, TOGETHER WITH THE PROPERTY
AND SPRCE LYING BELOW SAYD HORIZONTAL P.3MF HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY DATOM AND LYING ABOVE .t RIZONTAL PLANE HAVING AN ELEVATION
OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WFICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF THE ROQF SLAB OF THE & STORV UDILDING SIURTED ON SAID PARCEL OF
LAND) AND LYING WITHIN THE BOUNDARIES PROJECTED VET:IICALLY UPWARD OF THE SQUTH
17.96 FEET OF AFORESAID PARCSEL OF LAND, ALL IN THE SUPOIVISICON OF THE WEST 394
FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET OF THE NOR.X 80 FERT THEREOF), IN
KINZIE’'S ADDITION TC CHICAGO IN SECTION 10, TOWNSHIP 39 HUATH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT *A™ T0 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26017837 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THI. CUMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL KS
BSTABLISHED BY AGREEMENT BETWEEN EDWIN B, SHELDON AND HEATON OWSLEY RECORDED
AUGUST 11, 1892 AS DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZIE'S
ADDITION AFORESAID QCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, IN COOK COUNTY,
ILLINQOIS. PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION OF COVERANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECORDED QOCTOBER 2, 1981 AS DOCUMENT 26017894
AND AS CREATED BY DEED RECORDED AS DOCUMENT 26017835.
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