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2
MTGAGE is Mt s l1th day of June . 1997 , between the Morigagor,

adeline Franklin, n/k/r-Madeline Lane, divorced and not remarriled

(herein "Borrower"), aind the Mortgagee,

Central Credit Union of Illinale . i corporation organized and
existing under the laws ol I1linodiz . whose address is

1001 Mannheim Road, Bellwood, Illino’s (herein "Lender)

WHEREAS, Borrower is indebted to Lender in the principsy shm of U.8. 568,000,030 . which
indehtedness is evidenced by Borrower's note duted  June 11,7 1997 : and extensions nnd renewals
thereol (herein “Note”), providing for monthly installments of principalond imerest, with the balance of indebtedness, if not
sooner paid, due and payuble on June 11, 2004 .

TO SECURE to Lender the repuyment of the indebledness evidenced-uy the Note, with interest thereon; the payment of al
other sums, with interest thercon, udvanced in accorditnce herewith 1o plotees the security ol this Morigage: and the
performance of the covenants and ngreements of Borrower hercin contained, Borrowsidoes hereby mortgage, grant and convey
to Lender the lolowing deseribed property located in the County of Couk
State of Ninpis:

Lot 1l in Block 2 in Thomas B. Marston's Subdivision of the 8 1/2 c¢ tche S 1/2 of the
NE 1/4 of the SE 1/4 of Section 23, Township 38 North, Range 14, Eazt n¢ the Third
Principal Meridian, in Cook County, Illinois.
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QE TITLE SERVICES #

Parcel 1D #: 20-23-407-025

which has the address of 1450 E. 69th Street . Chicapo
| Shreet) [Ciy}

Winois 60637 i21p Code}  {herein "Property Address™);
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In the event of loss, Borrower shal! give prompt notice to the insurance corrier ad Lendes. Lender iy make proof of toss
if not made prompily by Borrower,

¥ the Property is abandoned by Borsower, or if Borrower fadls to respond 1o Lender within 30 days from the date notice i
mailed by Lender to Borrower that the insurance carrier offers o settle 2 claint for insurance benefits, Lender is authorized to
collect und apply the tnsurance proveeds a Lender's option cither 1o restoration or repatr of the Propesty or t the sums secured
by this Mongage,

6. Preservation and Maintenance of Property: Leascholds; Condominhnms: Plavned Unit Developments, Borrower
shalt keep the Property in good repair aod shadl not commit waste or permit impairment or deterioration of the Property and
shalt comply with the provisions of any lease if this Mortgage is on a leasehold. 1 this Mortgage is on a unit in s condominium
or a plantted unit development, Borrower shalf perform all of Borrower”s obligations under ihe declaration or covenants creating
or governing e condominium or plammed unit developent, the by-laws and regwiations of the condominium or plamed wnit
development, and constituent documems,

7. Protectlon of Lender's Securbty. 1 Borrower fails o perform the covenants and agreements contained in this
Morigage, or il any petion o proceeding is commeneed which miterially affects Leader’s inferest in the Property, then Lender,
at Lender's uption! tpen notice o Borrawer, may make such appearanves, disburse such sums, including reasonabie attorneys’
fees, and take such action-os ts necessivy 1o protect Lendes's interest. 1 Lender requived mortgage insurmee as 1 condition of
making the loan seenred by this Mortgage, Borrower shall pay the premiums vequired to maintain such insurance ju effect until
such time s the Tequirenieet var sueh insurance terminaies in accordance with Borrower's and Lender’s wrilten agreement or
applicable faw,

Any amounts disbussed by Yender pursuant o this paragraph 7, with interest thereon, i the Note rate, shiodl become
additiona) indebtedness of Borrowe: secured by this Mortgage. Usntess Borrower and Lender agree 1o other terms of payment,
such amounts shalt be payable upon nelder Hom Lender to Borrower requesting payment thereaf. Nothing contained in this
parageaph 7 shall require Lender tw incur any exroese or take any action hereunder.

8. Inspection, Lewder may make or cause to o made reasonable entries upon and inspeetions of the Property, provided
that Lender shall give Barrower notice prior 10 a0y such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9, Condemuution, The proceeds of any award o/ Slaim for danuages, dircet or consequential, in conpection with any
condemnation or other taking of the Property, or part thereof, orifor conveyance in liew of condemnation, are hereby assigned
and shull be paid 10 Lender, subjeet 10 the terms of any mortgags,deed of trust or other security agreement with a liea which
has priority over this Mortgage,

10. Borrower Not Released; Forbearnnce By Lender Not o wWaleer, Extension of the time for payment or maodifieation
of amortization ol e sums secured by this Mortgage granted by Lender 1o any successor in interest of Borrower shall not
operate to release, i any manner, the lability of the original Borrower and Borrower’s suceessors in interest. Lender shahi pot
be required to commence proceedings against such successor or tefuse 10 cstend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand aiade by the original Borrowey and Borrowet’s
suceessors in interest, Any forbearance by Lender in exercising any vight or renledy hercunder, or otherwise alforded by
applicable law, shal! pot e a waiver of or prectude the exercise of any such right or reniedy

i1, Successors and Assigns Bound; Joint and Severnd Lisbility; Co-signers. The covenants and agreements herein
contained shali bind, and the rights hereunder shall inure to, the respective suceessors ang assigre-of Lender wnd Borrower,
subject 1o the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be igint and several, Any
Borrower who co-signs this Mortgage, but does nod execute the Note, (a) is co-signing this Mortgage onsy to mortgage, grunt
and convey that Borrower's interest in the Properly to Lender under the terms of this Mortgage, (b} is nat-personally lisble on
the Note or bnder this Mortgage, and () agrees that Lender and any other Borrower hereunder may agrec 1o extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s
consent and without refeasing that Borrower or moditving this Mortgage s 10 that Borrower’s inlerest in the Property.

12, Notice. Except for any notice required under applicable Jaw to be given in another manner, () any notice (v Borrower
provided for in this Mortgage shalf be given by defivering it or by mailing such natice by certilied uwil addressed to Borrower
at the Property Auldress or at such other address as Borrower may destgnate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by cenificd mail to Lender's uddress stated herein or 1o such othes address as Lender may
designate by notice to Barrower as provided berein. Any notice provided for in this Morgage shall be deemed o have been
given 10 Borrower or Lender when given in the maner desiguued herein.

13, Gaverning Law; Severability. The stte and local faws applicable to this Mongage shall be the laws of the
jurisdiction in which the Property is lovated. The Toregoing sentence shall not limit the applicability of federat Jaw 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which bas
priority over this Mortgage to give Notice o Lender, at Lender’s addsess set forth on page one of this Mortgage, of any defanlt
under the supecior erewmbrance and of any sale or other foreclosure aciion.

IN WITNESS WHEREOF, Borrower has excented this Maortgage,

{f'/: 2[’/&/&!%— .%{f,rl%&tb “é?ff}q!t*,&—gﬂx;z-/'%—-ﬁml}

Madeline Franklin, n/k/a Madeline Laney . .

(Seal)

Borrower

{Seal)

orrower

(Seal)
-Borrower

{Sign Original Only)

STATE OF ILLINOIS, Conk Connty ss:
L, Minnie Hogsett-Matthews
a Notuey Public in and Tor said county and state do hergor eertify thn

Madeline Franklin n/k/a Madeline Lane

, persoratly kirown to me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrament, appeared belore me this day 1 peosen, and scknowledged that  ghe
signed and delivered the said instrument as her frev and vosunatary act, for the uses angepurposes therein set forth,
Given under my hand and official seal, this lich - Gay oF 7 June /

" f‘ /

My Conunission Expires:  10/28/2000

o
innie Hagsatt:
Notary Puhltgfsme of Hilnis
My Comynission Expires Oct. 28, 2000

Poge 5 ol § Q Printed on Rogyclud Papor Form 3814
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