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THIS MORTGAGE. dated June 18th . 1997 s between

TIMOTHY 5460"{“‘ AND ELIZABETH /BONEN, HUSBAND AND. MIFE AS JOINT TEMANTS
. . A. o
™5 Liws:

reskfing at

12420 5 QRCHARD, ALSIF, L 60658-

the poeson of persens signing s~ Mortgagoes)” bebow and herenalier referred to as “wi o "us” and
COUNTRYWIDE HOME LOANS, INC,

with an address al

155 NORTH LAKE AYENUE, PASADENA, CA 91109

and hercsnalter ecforred W as “you” of the "Mortgagee”

MORTGAGED PREMISES: In consnkeration of the foan heremnafier desenbed, we heeeby mongage. seant and convey fo
you the premiscs Jocated at: 12420 S QRCHARD, ALSIP

YoOvSsblie

Sticet, Mumcipaliny

00X Bhns 60658 the “Premines).
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. and further descnibed av:

LOT 26 IN BLCCK 7 IK ALSIP GARDENS SECOND ADDITION, A SUBDIVISION IN ThE
NORTHEAST 1/4 GOF THE SQUTHNWEST 1/4 OF SECTION 27, TOWNSHIP 37 KORTH, RARGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOX COUNTY, ILLINDIS.

P.IN.§ 24-27-306-C26

Parcel (D »:

The Premuses inclades all buaings, fivures and other improvements now or in the future on the Premises and all rights and
interests which denve from our canecshup, use or possession of the Promases and ail appurtenances thereto.

LOAN: The Mongage wilf socure yonse bozan the prncipal amount of $ 26, 004,00 of s0 much therenl as may be
advanced and readvanced Jrom ume W b i

TIMOTHY BOWEN

ELIZABFTH BONEN

the Bomowerist under the Home Eguty Credit Linc -Agreement and Disclosure Statement  (the "Note®)  dated
June 18, 1997 . plus interest and conts. laie chvges and all other charges eetated o the Joan. all of which sums are
repayabic according 10 the Note. This Montgage will also secure th: preformance of all ol the promeses and agreements made by us

and zach Borrower and Co-Siger i the Note, all of our promises and agreements in this Morgage, any caiensions, rencwals,
amendments, sepplements and other modifxations of the Note, and any’ arcants advanced by you under the wrms of the section
of thix Mongage eattied "Our Authonty To You.” Loans under the Newe mzy be made, repaid and remade (rom lime (o Ume in
accordance with the orms of the Kot and subyect w the Crodit Limat set foni in the ione.

OWNERSHIP: We are the sole owneris) of the Premises. We have the iegal nght W sozioge the Premises to you.
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay alf real estate tazes, assoxsments, water charges and sewer rents refatag o the Premuses when they
bevome duc. We will not claim any credit on, of make deduction from. the Joan under the Note bovziw ‘a pay these axes and
charges. We witl provade you with peouf of pavment upon roguest.

{b) MAINTENANCE: We will mamian the biniding(s) on the Premuses in good condiion. We will o maks major changes
in the butkding(s) cxcept for nonmal repairs. We wiil not tear down any of the binldingis) on the Premiscs without fint geting  your
consent. We will not use the Preanises allegally. 1 this Mongage < on a umit in a condominiam o a planned unil development, we
shall perform all of our vbhigations under the devlarabon or covenants crcating of guveming the condomimum  or planned unit
development, the by-faws and regultat:ons o the condominium oz planned unit devclopment and constituent Jocumenis.

() INSURANCE: We will keep the bukdingts) on the Premises insured at all Uracs agains loss by fite, floaod and any other
havards you may spocily. We may chouse the inserance company. bul our choxce is subject to your reasonable approval. The
pohcics must be for at keast the amounts and the ume peraods that you specefy. We wall deliver 1o you upon year foquest the
pohicies o other proof of the imsurance, The policics must name you as “montgagee” and “loss-payee” so thal you will receive
payment on alf insurance clasms, to the exient of your ticrest under thes Mongage, before we do. The insurance podicies must also
provade that you be given not less than 10 day+ prior writien notxce of any cancelflation or reduction ia coverage, for any reason,
Upon request, we shall debiver the policies, cerificates of olner evadence of insurance 1o you. Ir the event of joss or damage 1o the
Premuses. we will wnmedustely neafy you in writieg and fik a peoof of loss with the insurer. You may fike 2 prool of loss on ows
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behalfl af we fail or refuse W do s You may also wign our name W any check, drafl o other order for the payment of insurance
proceeds n the event of ks or damaye W the Premises. 1 you receive pavinent of & claun, you will have the nght o choose 1o use
the meney cither W eepair the Premises of o teduce the amount owing on the Note.

(d) CONDEMNATION: We asign w you the proceeds of any awand or claim for damages, direct or conseguential, in
connccuon with any condemnalion or ather taking of the Premusex, or part thereol, o for conveyance in licu of condemunation, al!
of which shall he pad W you. subjeet o the werms of any Prior Mongage.

(¢} SECURITY INTEREST: We will pin with you 1n sigrang and filing documents and, at out capense, in doing whatever
you behieve s necessary 1o perfect and continue the periection of your lien and security interest in the Premises.

() OUR AUTAORITY TO YOU: If we fal o perform our obligavons under this Morigage, you may. il you choose,
perform our obligation=and pay such costs and cxpenses. You will add the amounts you advance (o the sums owing on the Noic,
on which you wall cnarge interest at the interest rate set forth in the Note. I, for cxample, we fail to honor our promises o
mainiun snsurance 0 cfiee?, o to pay filing fees, @ues or the costs necessary o keep the Premises in good condition and repuir of
io perform any of our other ayvesaents with you, you may, if you choose, avance any sums (o sausly any of our agreements with
you and charge us inlcrest on such Zdvances at the interest rate st forth in the Note. This Mongage secures all such advances.
Your payments on our hehalf wall necoste our failure 1w perform our promises in this Montgage. Any replacement insurance that
you obtain to cover biss or damages 10 thy Fremises may be fimited w the amount owing on the Note plus the amount of any Prior
Mortgages.

(g) PRIOR MORTGAGE: H the provisions-of-<his paragraph are completed. this Mongage is subiect and subordinate 0 a
prior mortgage dated 04/09/96 waigiven by us
COUNTRYNIDE HOME LOANS, INC. ,
as mortgagee, in the oniginal amount of $ 83, 500,00 the “Prior Mongage™). We shall not increase, amend or modify
the Prior Morigage without your prior writien consent and shadl upon recaipt of any writien notice from the holder of the Prior

Mongage prompily dehiver a copy of such netice 1o you. We shall pa and periorm all of our obligations under the Prior Monzage
as and when required under the Pnior Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit e prosence, use, dispesal, storage, or release of any
Hazardous Substances on of in the Premises. We shall not do, nor allow anyone ¢/'< 10 do. anything aflecting the Premises that is
in violation of any Environmental Law. The {irst seatence of this paragraph shall cot arply w the presence, use, of storage on the
Premises of small quantities of Hazardous Substances that are gencrally recognized to 02 at propriaie (o normal residential uses and
W mantcnance of the Premises. As used in this paragraph, "Hazardous Substances™ a:¢ ffose substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, otber flammabie or toxic Petroleum
products. toxic pestickies and herbicides, volatile solvents, materals containing asbestos ¢ formaldehyde, and  radioactive
matcrials. As uscd in this paragraph, “Environmental Law ™ means federal laws and laws of the jurisd'clion where the Premises are
located that refate W health, safety of environmental protection.

(i) SALE OF PREMISES: We will not scil, transfer ownership of, mongage or otherwise dispose of ez interest in the
Premises, in whole of in past. or permis any other licn or claim agains the Premises without your prior writicn consent.

() INSPECTION: We will permit you {0 inspect the Premiscs at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mongage may be negotiated or assigned by yeu without releasing us or the Premises.
You may add or fekease any person or property obligated under the Note and this Morigage without losing your nights in the

DEFAULT: Except as may be prohibited by applicable law, and subject w0 any alvance notice and cure peniod if required by
apphcable law. if any cvent or condition described in Paragraph 12.A. of the Note oceurs, you may forechose upon this Mortgage.
This means that you may arrange for the Premises o be sold, as provided by law, in onder to pay off what we owe on the Note and
under this Mortgage. [f the moncy you receive from the sale is not enough (o pay off what we owe you, we will still owe you the
difference which you may seck 1o collect from us in accordance with applicable faw. [n addition, you may, in accordance with
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apphcable law, (1 cnter on and take possession of the Premises: (s colkxt the rental payments, incloding over-due rental
payments, dircctly [rom tenants; () manage the Premices: and (v ) sign, cancel and change beases. We agree that the interest rawe
set forth 1n the Notz will continue before and alter a default, entry of a yudgment and foreclosurc. In addivon, you shall be enutied
0 collect all reasonable foes and costy aciwally incurred by you In procending 1o forechosure, including, but not limited to,
reasonable atlomeys foes and conts of documentan o idencer. abstracts and e reports.

ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER: As additional sccunty. we assign Iy you the rents of the Premises.
You of a tecenser appontad by the couns shall be enistked 10 enter upen, take possesson of and manage the Premises and collect
the rents of the Premises incloding thase past dus,

WAIVERS: To the envicnt perinicd by appinable law, we warve and rekease any crror of defects in proceedings w enforee ths
Mortgage and herebyvcaive the benefit of any present of (uturs faw s provading for stay of exccution, exiersion of tme, cremplion
from attachkment, kevy wid sale and homestcad cremprion.

BINDING EFFECT: Eacivel us shall he fully responsble for all of the promeses andd agreements in this Mongage. Unut the Note
has boen paxd 1 full and’ yiar odhgaton W make further advances under the Nole has been terminated. the peovisions of this
Mongage will be hinding on s, 2 tegal representatises, our iwerrs and all future owners of the Premises. This Mortgage is for
your bencfit and for the benehit of anjone o whon you may assgn . Lpon payment i (uil of all amounts ewsng 10 you under
the Note and this Mongage. and prosickd 2oy obligation (o make [urther advances umlcs the Noe has terminated, this Mongage
andd your nights in the Premases shall end.

NOTICE: Excepi for any notie regquired under onheeable law wr be given i another manncet, (2) any notiee 10 us provided for in
this Morigage shall be ziven by delnening it or by muaring such notce by regukys firs class mail addressed 0 us at the last address
appcanng in your rovords of at such other addres av wesny designate by notxce 10 you as provided heren, and (b) any  notke o
you shatl be given by coruticd mand, retum recet roqucsted, o vour address at

COUNTRYMIDE HOME LOANS, INC.
155 NORTH LAKE AYENUE, PASAGERA, CA 91109
of 10 such other address as you may designale by notee to ws. Any robvie provided for in this Morigage shall be deemed o have
been given o us of you when given in te manner devgnated herein.

RELEASE: Upon payment of alt sums scoured by thes Morigage and pron e yous-abligation (o maks further advances under the
Note has wrminared, you shalf discharge this Mortgage withoul charge 1 us and hall pay any (ees for recording of @ satisfaction
of this Mongage.

GENERAL: You can waive o delay enforeng any of your nghts under this Mongage -vithont k<ing them. Any waiver by you of
any provisions of this Mortgage will not be a waiver of that o any othet provision on any other icasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mongage conshitutcs a security agroemon? v, respect o all fixtures
and other personal propenty in which you are granted a sevurity interest hercunder, and you shall hove all of the nights and
remedies of a secured party unde: the Uniform Commerciat Code as enacicd in the statc where the propeay is situaled (the
"Uniform Commercial Code™s. The recording of tis Mortgage m the real cstale rocords of the county whero the propenty is
located shall also uperate frum the time of recosdimg as a fixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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THIS MORTGAGE has been signed by cach of us under seal on the date first ahave wallen.

Scaled and delis ored i the prosence ol

WITNESS:
e \/U /’1 M!M"/ e (SEAL)
Mertgags *1 THY /BCKEN
M, g
. TR
e N, é ‘LU.-. CL Q)EIL‘L(L_J_M_______-__- (SEAL)
Mortgage ¢ IZABE TH/BUHEN
A, . Egﬁ
R _ R e .. \SEAL)
Mortgag.r
e , o o _\SEAL)
Mongag o
STATE OF ILLINOIS, £ punty s
\.‘\jK AV SR R LA . - «@Notary Publi in ad foraud coynty and suae do hereby cenify that

TUatiaawt W p,u_\.. e AR D Tuvzame v sty . U5 SR VSR\ 1

. pc:mmll) kmun o me 1o e he same pt‘ﬂnn(S) whose name(s)
subscribod 10 the Iun.gmn;, inrument, apgurcd before me thes day i person, and acknowdodgédhat __ CheT_
signed and delivered the <asd instrument as free and mluman xt fogthe u purposes therein €4 folth,

Givens under my hand and offi 1af ¢ - Rineri AL
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