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[3] 1f box is checked, thiz mortgage secures future sdvances. _
19 g7 , between the Mortgagor,

THIS MORTGAGE is made \hie- 2157 dayof  JUNE
GREGORY A JONES AND ALTHEA L KENNEDY JONES AJKJ/A ALTHEA JONES.HIS

WIFE EACH AS TO AN UNDIVIDEU 1/2 INTEREST.
{herein " Borrower"}, and Mortgagee. HOUSEROLD FINANCE CORPORATION 11! )
whose address is

* 8 corporation orgenized and existing Under <ho 1aWs 0f DELAWARE
10000 & RIDGELAND AVE, CHICAGD RioGe, ft 60415
. {(heretn "Lender" ). .
The following paragraph preceded by a checked box is spplicable.

D WHEREAS, Borrower is indebted to Lender in the principal sum of §
and 8ny extensions or renewals

evidenced by Borrower's Loan Agreement dated
thereof {including those pursuant to any Renegotiable Kate Agrccmeat) {herein "Note"}, providing for monthly

instaflments of principal and interest, including any adjustments to-iiie amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, if (ot 'sooner paid, due and payable on

6L055146

!

, Or so

WHEREAS, Borrower is indebted to Lender in the principal sum 45§ 48,200.00
advanced pursuant to Borrower’s Revolving (loan Apreement dated

much thereof as may be
end extensions and renewals thereof (herein "Note™), providing for monthly

JUNE 271, 1997 _
mstallments, and interest at ihe rate and under the terms specified in the Note, including ary 2djustments in the

interest rate if that rate is variable, and providing for a credil limit stated in the principu: sumi above and an

initial advance of § 60,200.00 ;-
TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest

therean, including any increases if the contract rate s variable; {2} future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements ‘of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
County of

{ollowing described praperty located in the
State of 1ilinois;

COOK
CONTINUED ON ATTACHMED EXHIBIT A IE}J(‘P%E@%%MW

HAZEL CREST
{City}

which hes theaddressof 17600 ARL INGTON LANE, .
(Street)

lllinois _ 60428 {herein "Property Address")
e IWMSWIWMWMMWW
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in & form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration

or repair of the Property or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit

Developments. -Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or axterioration of the Property and shall comply with the provisions of any lease if this Mortgege is
on a leasehold. If ihic Mortgage is on a unit in a-condominium or a planned unit dcvclopment Borrower shall
perform all.of Borrower's obligations under the declaration or covenants creating or governing the condominium
or planned unit developmisat, the bylaws and regulations of the condominium or planned unit development, and
constituent documents, _

1. Protection of Lender’ssecurity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actici or nroceedmg is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s orti<n, upon notice to Borrowar, may make such appearances, disburse such
sums, including reasonable attorneys’ iees.and take such action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender purcuant to this paragraph 7, with interest thereon, &t the contract rate, shall

. become additional indebtedness of Borrowdr tecured by this Mortgage. Unless Borrower and Lender agree to
- other terms of payment, such amounts shall be pay2ble upon notice from Lender to Borrower requesting payment

-

thereof, Nothing contained in this paragraph 7 sliall require Lender to incur any expense or take any action
hereunder.

8. Inspection. Lender may take or cause to be made riasonable entries upon and inspections af the Propesty,
provided that Lender shall gwe Borrower notice prior to &y such inspection specifying reasonable cause therefor
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for'dapiages, direct or consequential, in connection
with any condemnation or other taking of the Property, or-part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subjeit tc the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Murgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Sx.easion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted -~y Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the. ongmal Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceeJinge against such successor
or refuse 1o extend time for payment or otherwise modify amortization of the sums sedurec. by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearence by
Lender in exercising any nght or remedy hereunder, or otherwise afforded by applicable’Inw, shall not be a
waiver of or preclude the exercise of any such right or remedy. .

11, Successors and Assigns. Bound; Joint and Several. Liability;. Co-signers. The ‘covenants and
agreements herein contained shall bind, and the rights hereunder. shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and egreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a} is cosigning this Mortgage only to mortgage, grant snd convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agrée to extend, modify, forbear, or make any other

accommodations with regard to the terms of this Mortgage or the Note w:thout that Borrower’s consent and

without releasing that Borrower or madifying this Mortgege as to that Borrower’s interest in the Property.
12. Notice. Except for- any notice required under apphcable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified

mail addressed to Borrower st the Property Address or at such other addrees 8s Borrower may designate by

notice to Lender as provided herein, and (b} any notice to Lender shall be gwcn by .certified mail 1o Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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{c} Barrower pays all reasonable espenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcmg Lender’s remedies as provided in paragraph 17 hereol,
including, but not limited to, reasonable attorneys' fees; and (d ) Borrower. takes such action as Lender may
reasonably require 1o assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred, o

19. Assignment of Rents; Appointment of Receiver, As.additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and“retain such rents as they become due and
payable. Upon acceleratinn under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of rians gement of the Property and collection of rents, including, but not limited to, receiver's fees,
prermums on receivet’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage The
receiver shall be liabi= to-account only for those rents actually received,

20, Release, Upon pavsirent of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead: Barrower hereby waives all right of homestead exemption in the Property under

state or Pederal law,

IN WITNESS WHEREOF, Borrower hrs erecuted this Mortgeg

/Q%GBR\U_A % ~Borrower
AL A Ot A};Mm;

AITHEA L KENNEDY A/K/A “Borrower

ALTHEA L JONES
STATE OF ILLINOIS, COOK County ss:

—_——

1, KATHY L ABRHAM , 8 Notary Public in and for said county and state, do hereby certify that

_GREGDRY A 8,438 ]MIEE E%EH AS }11:0 AN *k kKo
persona ¥ Known LO me tO e the same perSDn g} WhOse nameLs SUDsCri 10 the Ol'egalﬂ

instrument, appeared before me this day in person, and acknowledged that~— T hey signed .and -
delivered the said instrument as A free volunfzcy act, Tor the uses and
purposes therin set forth.

997

Given under my hand and official seal, this 21 day of  JUNE

My Commission expires:
l/’ Notary Public

8 "OFFICIAL SEAL"
KATHY L. ABRHAM

This instrument was prepared by:

8 Notary Public, State ol lincis :
B My Commission Expes 0402001 3 KATHY L ABHHAM

ame)
Househotd Fiuam Corporation I
10000 RIDGELAND AVENUE

***UNDIVIDED 1/2 INTEREST Adaressy

06-0%-97 Mortgage IL L001255
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EXHIBIT A (PAGE 1)

LOT 53 IN CARRIAGE H!LLS SUBDIVISION PHASE 2,A SUBDIVISION
IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3B,TOWNSHIP
36 NORTH,RANGE 13,EAST OF THE THIRD PRINCIPAL MERIOVAN IN
CODK COUNTY, ILLINDIS,

PIN#28-36-100-032

- A0 G ST D R T




P

UNOFFICIAL COPY

;

!

§
i
3
!
i

]

|

}
¥
L
j
3
!

T
}

v

e Lo T A R

T T etttk ety e

e et A e et e

T e et R St A

T N v e vt b b o, i ey o

A e 0 ey S At kg o s




