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. MORTGAGE 5
MAIL TO 2 OX 392 | .7y MAXIMIZER® ACCOUNT 3/
This Mortgage is made ) _13th June, 1987 by

PATRICK L, _MINNER AND MAGY 2, MINNER, WHQ ARE MARRIED TQ EACH QTHER

(collectively and individuelly "Mortgagor) and the Mortgages, Bank of Amaerica NT & SA, a natlonal
banking association ('‘Bank"). Any ‘npn~titleholder signs below as Mortgagor solely for the
purpose of subjecting any Interest in the jroperty described below to this Mortgage. The words "I
‘me," and “my" in this Mortgage refar to the Morigagor, whather one or more.

Hank end | agree:
1. Proparty Sunurltr. For the purposs of securing the obligstions described below, | hereby mortgage,
er

grant. convey, transfer and assign to Benk the proper« incated in
ounty, lllincis dascribad as follows:

LOT 165 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NO. 3,/A
SUBDIVISION OF PART OF THE EASY 1/2 OF THE SOUTH EAST 1/4 OF SECTION
23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIAD PRINCIPAL MERIDIAM:
IN COOK GOUNTY, ILLINQIS.
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‘ “ | ‘with t};e street addreasum_@&lﬂzﬂl_lgblm IQAO PY and

, With Parcel No. ...27:23-421=007 and ingluding all Improvernents and fixtures now or later
, arecied on the property, and all aasements, rights, appurtenances and fixtures now or later a part of or

f‘; related to the above descrlbed property {collactively the "Proparty”).

4 2. This Mortguge securos:

;

? ® All obligations of the borrowars In the Equity Maximizer Agreament and Disclosure,
,;;‘ dated 06/13/97 and naming _ PATRICK L_MINNER

4 .AND_MARY E. MINNEA

2 as borrowers, for a rovolving line of cradit account {the "Agreement’), as waell as any modifications

and renewals of the Agresment The Agreament provides for & Tota! Credit Commitment (as
defined in the Agreemant} of & 45,000,00 , or such lesser amount as may be
outstanding from timea to time under the "Agresment' plus accrued Interest (flnance charges),
fees, charges, and other amounts that ma}r be owln? under the Agreament {the "Outstanding
Balance") providing for monthly payments of interest (finance charges) and providing for all sums
owing to Bink under this Mortgage anhd under the Agreement, If not pald eerller (elther
voluntarlly o7 as required) to be pald 256 years from the date of the Agreement "Maturity Date.
The Agreament sllows for repeated credit advances drawn agaihst the Total Credit Commitment,
and provides for s varisble intarest rate, By mutual apreement, Bank may increase the Total
Credit Commitmeni UIncreased Credit Commitment"); and

¢ Mortgagor's performance of each obligation in this Mortgage.

This Mortgage wlll not secura lwrrawers' obligations under the Agrasment in exceas of the Total Credit
Commitment or Increased Crodit Zommitment, except for any amounts due to! {8) unpaid intereat, or (b)
expensas that Bank Incurs because obigations of & borrower under the Agreement are not fulfilled
%includlng. wltl;aut limitation, any advaicas that Bank makes to perform borrowers' duties to pay taxes,
nsurance, etc..

3. Insurance, | wlill keep tho improvements nov: existing or hersafter erectad on the Property Insured
ageinst loss by fire, hazards Ihcluded within the ‘terrn "extended coverage" and ehy other hazards, including
floods or floading, tor which Bank requires insuranie. | will maintain this Insurance in the amounts and
for the cimsarlcu:h: that Bank requires. | am fres o buy this insurance from any insurance company
authorized to do business In lliinols subjesiito Bank's right to refuse any Insurance
compeny for reasonable cause. All such insurance pollcice ind renewals must be accaptable to Bank. If |
fail to meintain coverage described above, Bank may, at it option, obtain coverage to protest Bank's
rights |n the Property In accordance with Paragraph 7,

All insurance policies and renewals obtained by me relatad to the Eroperty, including those not required
by Bank, together with all compensation, awards, damages, rignts of actlon end proceeds darlved
tharafrom are herebg asslgned to Bank and must name Benk as logs deyee under a standard mortgagee
loss payee clause. Bank will have the right to hold the policles and renowals. |f Bank requires, | wiil
promptly give to Bank all receipts of paid premiums and renewal notices. In 4w event of loss, | will give
prompt notice to the insurance carrler and Bank. | authorize Bank to make prosf of loss {f not made
promptly by me.

At the discretion of Bank, the amount collactad under any insursnce policy attrlbuickle to damage to the
Property from any Insured peril shall be recelved, controlled and disbursad by Banx: Unless Bank and |
. otherwise agree In writing, all insurance proceeds from any insurance policy obtainad by me, Including
- those not required by Bank, will be applied to restoration or repair of the Property damaged, If the
R restoration or raepslr is economically feasible and Bark's securlty Interest s not lessened. If the
restoration or repair is not economically feasible or Bank's securlty would be lessenad, the Insurance
proceede will be applied to the sums secured by this Mortgage, whether or not then dus, with any
axcess paid to me. |f | abandon the Property, or do not answer a notice from Bank that the ihsurance
carrler has offered to settle a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use thoe proceeds to repair or restors the Property or to pay sums secured by this Mortgage,
whathar or not then due. The 30-day period will begin when the notlce is given,

Unlass Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the due date of the monthly payments referred to In paragraph 2 or change the amount of the
payments. if the Property ls acquired by Bank under this Mortgage, my right to any insurance policles and
procaads resulting from damage to the Proparty prior to the acquisition will pass to Bank to the extent
of the sums sacurad by this Mortgage immediately prior to the scquisition.
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,;'. Property Maintenance. | will kesp and maintain the Property in good repair. !f this Mortgage is on
leasohold, | wili comply with the terms of any lesse. |f this Mortgage (s on a unit in 8 condominium or
“Planned unit development {"PUD"), | will perform all of my obligations under the Covenants, Conditions and
nHostrictions {the "Declaration”], Articles of Incorporation, Trust Instrument or any equivalent docurmnsnts -
s;?hlch create the homeowners' association or equivalent entity owning or managing the common aress and
“facilities of the condominium or PUD (the "Owners' Assoclation'} and any bylaws or other rules or
Fegulations of the Owners' Associstion | will promptly an, when due, all dues and assessments imposed
.}t'w tha Owners' Association. In the event of a distribution of hazard insurence proceeds, in lieu of
i~astoration or repalr following a loss to the Property or to common arees and facilities of the
\Jeondominium or PUD, any proceeds payable to me are hersby assigned and shall be peld to Bank, and
Bank, at itz option, may apply such procesds to restoration or repair of the Property or to sums
sacurad by this Mortgage. | will teke such actions as may be reasonable to insure the Owners'
Associstion maintains & public liabliity insurance policy acceptable In form, amount and: extent of coverage
to Bank, | will not except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to: (s) the abandonment or termination of the condominium or PUD,
except for sbandanment or termination required by law in the case of substantial destruction by fire or
other casualty ‘or-in the casa of teking by condemnation or eminent domain; {b). any amendment to any
provision of the Declaration or other documents creating or governing the Owners' Associstion If the
provision Is for the 4rnress bensfit of Bank; (c) termination of professional management and assumption
of self-management of the Owners' Assoclation; or (d} any action which would have the effect of
éan'c:rlng the public llahiiky insurance coverage maintasined by the Owners' Association unacceptabls to
ank.

8. Hazerdous Substances/Enviranmental Responsibilities, | shall not cause or permit the presence,
use, disposal, storage, or relesss- o any Hazardous Substances on or In the Property. | shall not do, nor
allow anyone else to do, anything affucilng the Property that is in violation of any Environmental Law. Tha
ﬁreceding sentenca shall not apply to the presance, use, or storage on Property of small quantities of
azardous Substances that are generall) recognized to he sppropriate to normal residential uses and to
maintenance of the Praperty.

| shall promptly give Bank written notice of any investigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private harty involving the Property and any Hazardous Substancs
or Enviranmental Law of which | have actual knoviedge. If | learn, or am notified by any government or
regulatory suthority, that uny removel or other reraedlation of any Hazardous Substance affecting the
Propsrty s necessary, | shail promptly take all ‘nmecnssary remedial actions in  accordance with
Environmantal Law.

As used in this paragraph B, "Hezardous Substances" ara thosa substances defined as toxic or hazardous
substances by Environmental Lew and including the followinr substances. gasoline, kerosens, other
flemmable or toxic petroleum products, toxic pesticides and irerbicides, volatlle solvents, materials
sontelning asbestos or formaldehyde, and redicactive materials. As useriIn this paragraph §, "Environmental
Lew” means federal laws and laws of the [urisdiction where the Proparty is lotated that relate to health,
safety or environmental protection.

6. Prior Liens, | will perform all of my obllgations under any mortgage. <ced of trust, or other
gecurity instrument which creates a llen having prlority over the llen of this Mcitgaqa. | will pay all texes,
agsessments end charges resulting from any llen having priority over this Mortgags, anhd leasehold

payments or ground rents, {f any.

7. Protection of Bank's Securlty Intersst. if | fall to perform my obligations under this Mortgage, or
It any action or proceeding adversely affects Bank's interest in the Property, Bank may, at Bank's option,
take any actlon reasanably necessary (Including, without limitation, psying expenges and attorneys’ fees) to
gerform my obligetions or to protect Benk's Interest Any sums that Bank pays in accordance with this
aragreph will be an additionsl indebtednass secured by this Mortgage. These payments will be subject to
finance charges In accordance with the variable rate terms of the Agrssment and will be due and paysbie
by me immediately upon Bank's damand,

8. (napection. Bank may enter and Ingpect the Property, after giving me reasonable prior hotlca.

9. Condemnation, | assi?n to Bank the proceeds of any award or claim for damages srisihg from any
sondsmnation or taking of all or part of the Property, (and I the Property is a unit In a condominium or
PUD, the common areas and facilities, or sny part thereof), or for any releass Instead of condemnation,
The proceeds will be pald to Bank.
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10. Not Relessed frorLJ Lla\bll&? E’lla:ajnrg LAISHS( QQ\»\&PWX Extension of the time for
rtiza

n'g.avment or modification of amortization of the sums secured by this Mortgage granted by Bank to ms, any’
:joorrower Under the Agreement or any successor In interest shall not operate to releass from labllity me,
yor_any borrower under the Agreement or any successors In interast Benk shall not ba required to
‘fcommence proceedings aguinst such successor or refuse to extend time for payment or otherwlse medify
,ﬁfamortization of the sums sacured by this Mortgage by reason of any demand made by me and my
9successors in Interest. Any forbearance by Bank In exercising any right or remedy hereunder, or otharwise
‘spfforded by law, shall not be a walver of, or preclude the exercise of, any such right or remedy.

;;?11. Succassors In Interast; Joint and Individual Liability; Co~Signers, This Mortgaga will bind and

ihanefit the successors In interest of Bank and me, subject to Paragraph 14 below. If mora than one

sMortgagor is signing this Mortgage, my obligations wlill be joint and individual. Any Mortgagor who is not
a horrower under the Agreement Is: (a) signing this Mortgage only to grant and convey that Mortgagor's
Interast in the Property to Bank according to this Mortgage, (b} not parsonally Hable for obligations under .
the Agreement, and (c) agresing that Bank and a Mortgegor who Is a borrower under the Agreement may,
axtend, modify, forbear, or meke any other agreements rejated to this Mortgage without that Mortgagor's
cﬁns&nt,tand without raleasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage.

12, No Release, (1 will not be relgased from liabllity under this Mortgage untll Bank executes sand
records a release ot Wurtgage that raleases me from this obligation under the Mortgage.

13. Transfer of the Prcpe;ty or a Banaficial Interest In Mortgagor. If all or any part of the
Property or any Intersst ir it 1s sold or transferred (or if a beneficial interest in Mortgagor is sold or
transferred and Mortgagor s not.a natural person} without Bank's prior written consent, Bank may, at its
option, ragquire Immediate payment I~ full of all sums secured by this Mortgage. Howaever, this option shall
not be exercised by Bank if exsrcise i= prohibited by federal law as of the date of this Mortgage.

If Bank exercises this option, Bank shall give me notice of accelaration. The hotice shall provide a period
of not less than 30 days from the date *he potice Is dellvered or msiled within which you must pay all
sums secured by this Mortgage. If | fall to ;ay these sums prior to the expiration of this period, Bank
may invoke any romedias permitted by this Mortrage without further notice or damand on ma.

14, Acocaleration; Remaedias. Except as provided - Faragraph 13 of this Mortgage, upon my breach of
any of the tarmination or acceleration covenants llsted ir-the paragraph entitled. Changes to Your Account
by the Bank - Termination In the Agreement as svents uf default, Including. the covenants to pay when
due any sums sacured by this Mortgage, Bank may, prior tu such acceleration, give me notice specifying
(a) the particular- termination covenant that has been breached; (i, the actlon, if any, required to cure such
breach; (c) a date, not less then 10 days from the date the no:dce 'a mailed to me, by which such breach
must be cured; and {d) that failure to cure such breach on or kelure the date specified in such noticae
may result in sccelaration of the sums securaed by this Mortgage, forsclosure by |udicial proceading, and
sale of the Property. The notice may further inform me of the right iu veinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of ‘a aefault or any other defense of
ours to acceleration and foreclosure. If the breach is not cured on or tofors the date specified in the
notice, Bank may, at Bank's option, declare all Qutstanding Balance secur3d av this Mortgage to be
immediately due and payshle without further demand and may foreclose s Mortgege by judiclal
groceedlngs. Bark shall be entitled.to collect on such procesding ali expenses of foraclosurs, including,
ut not limited to, reasonable attorneys' fees and cost of documentary avidence, shstracts, and title

reports.

Bank may also exercige all remedies avallable to it under the Agreement, Including suspension of future
cradit privileges and decreasing the Total Commitment Amount.

18, Right to Reinstate. Notwithstanding Bank's acceleration of the payment of -the OQutstanding Balance
secured by this Mortgage due to my breach, | shall have the right to have any procsedings begun by
Bank to enforce this Mortgage discontinued at any time prior to antry of a judgment enforcing this
Mortgage if: (8) | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration occurred; (b} | cure all breaches of any other covenants or agrasments contained in this
Mortgage; (o} | pay all reasonable expenses Incurred by Bank In enforcing the covenants and agresments
contgingd In this Mortgage, and in enforcing Bank's remedies as provided, in' Paragraph 14 hereof,
including, but not limited to, reasonable attorneys’ fees; and (dj | take such action as Bank may reasonably
require to assure that the lien of this.obligation to pay the sums secured by this Mortgage shall continug
unlmga!red. Upon such payment and cure by me, this Mortgege and the Outstanding Balance sacured
hereby shall remain in full Torce and effect as if no accelaration had occurrad,
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* 16. Revolving Loun. This Mortgage secures all Credit Line Oraws and Fixed Rate Loan option
7 loollectivaly, the “Loans” | made and indsbtedness outstanding under the Agraement from time to time
¥ (whether such Lofiis or indebtedness represent obligatory or discretionary advahces) within 28 years from
:!the date of this Mortgage. The Loans made durlng the Revolving Period (as defined in the Agresment)
-1 shall be secured to the same extent as If sach were made on the date of the Mortgage, end the fact
3 that there is no outstanding Indebtedhass under tha Agreement shall not aftfect the priority of the llah of
"4 this Mortgage as it exists on the data of the Mortgege This Mortgage shall be prior to aff subsaquent
‘w llans and encumbrances {except for tax liens and sesessmaents lavied on the Property) sven If there (s ho
i4 indebtedness owing undsr the Agreement, to the extent of the Total Commitment Amount showh in the
5 Agreement and on the first page hereof, plus all other amounts owing undar the Agrsement and/or
" gecured by or that may be secured by thls Mortguge.

17. Raquest for Notlces, Bank recuests that coples of notice of foreclosure from the holder of any
fian which has priority over this Mortgage be sent to Benk's addreas as sat forth on page one of this
Mortgage. Any notice to me provided for in this Mortga?a shall ba given by dellvering it by first class
mall unless faw raquires use of another method. If a malling address agpeara helow for any Mortgagor,
Bank's notices <v.'hat Mortgegor will be malled to the addrass shown Otherwlse, notices will ba sent to
Mortgagor at the ~roperty addrass shown on the first page of this Mortgage or at such other sddroess
as | shall designate ky written notice to Bank. Any notice to Bank shell be given by Ffirst clase mall to
Bank's eddress on thz frst page of thls Mortgage or any other address Bank designates by notice to ma.
Any notice provided for n_this Mortgege shali be deamed to have been given me or Bank whan givan as

provided In this paragrapr.

18, Lemsehold, If this Mortgrze is on a leasehoid, | shall not surrender the leasehold estate and
Intarests herain conveyad or tesritate or cancel the ground lease creating ssld vstate snd Intorast, and |
shall not, without the express writtzii, consent of Bank, alter or amend sald ground leasa. Mortgagor
covenants and agrees that there alell not be & mergar of the ground lease, or the lsasshold estate
created thereby, with the fee estate cuvired by the ground lease by reason of sald leasehold estate or
sald fee ostate, or eny Fart of aithar, coming into common ownership, uniess Bank shall consent In
writing to such marger; if | shall scquire Cuth fee estate, then thls Mortgage shall simultaneocusly and
without further sction be spresd so &s to becoric a lien on such fae estate.

19, Governing Law; Enforcesbllity, This 'Mertgage will be governed by federnl law and

Hinois law, In the event that any provision or clause of this Mortgage or the Agreamant
gonflict with law, such cantlict shall not affact other nrovisions of the Mortgage or the Agresment which
can be given effact without tha canflicting provision, aiiel ro this end the provislons of this Mortgage and
tho Agresment sra declerad to be severable. Bank's falllza to aexercise any right or ramedy under this
Mortgage wihl not waive Bank's rights in the future

20, Reloase of Mortgags. Upon payment of the Outstanding faiance secured by this Mortgage and if

Bank has no further obligations to honur Credit Line Draws under tro Agreement, Bank will release this
: Mortgage upon my payment of sll costs and fees to ralease samu, If any. | will also pay afl costs of
- racordation, if any.

21. Homestead Waiver. By signing below, | walve all rights of Homastead exemption In tha Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

-t
.
;.
"3
3
3
[

Mortgagor and Bank request the holder of an mortga&e. deed of trust or other sngumbrance with a llan
which has priority over this Mortgage to give Notice to Benk, at Bank's address set forth on page ons of this
Mortgage, of anv default under the suparior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEPZOF, Mortgegar hes executad this Mortgage.

ﬁéj—y—/fww:;;%wﬁ é.:g)7 ﬁ(ﬁf/ﬁ!.! g; /(-m? ﬂ‘,u, (9 . 0] ,/_5/;7
at

PATRICK L. MINNER MARY E. MINNER Date

- Jatr - Date

STATE OF ILLINOIS 5
| 8§

COUNTY O (vl , )
L \*[’ u'?‘-&‘fwt-p*‘b - . . 8 Notary Pubiiz- n and for said county and state,
do hareby certify that . Wk A, dh divised) parsoneliy-known to me to be the ssme
arson(s) whose namels) s - ~. subsgribad to the foregoing
nstrumant, appeared bafore Eze this day in parson, and acknowledgad thai_ﬂ'ha%signed and dellverad
the said ingtrument as free voluntary act, for tha_ubell and purposes tharein
sat forth, S
Given under my hend and offlclsl seal, this QJ(/VT day of e 19 ﬂ
My Commission Explres: .zr_,{/ﬁvw

0
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