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Propared by: First National Mortgage Corp.

1 Scuth 443 Summit Ave., Buite 301
Oakbrook Terrace, IL 60181

L. 830-281-Q900
. . No,
State of Hinols MORTGAGE 13118712746
 Loan 101 6344072
"THIS MORTGAQGE (*Security Tnsaumant®) |s given on Junae 10th, 1997
The Mortgagor is

Bulalio Castanseda and Linda 2. Jawtaneda, his wife and Bduardo Cazarer, married
to Ma. Inabel Casarces *»

ATGF, ING

("Borrower*), This Secutity Instrument 1 given to
Plest National Mortgegu <orp,

which is organized and oxlsting under the laws of  THE STATE OF ILLINOIS , and

whose mldress s 1 South 443 Summit Ave,, Suite 301, Oakbrook Tucacs, IL 60181
("Leadec*), Borrowss owas Lresler the principal sum of

Ona Hundred rifty Two Thousand Nine Hundred Sixty 8ix and no/iiQr==ewsew
Dollurs (U.S.$§  16%,966,00 )
This debt {8 evidenced by Borrowor's nole duled the sume dale s this Security Instrument (*Note"), which
provides for monthly payments, with the full debt, If not pald eariler, due wid paysble on  July 1k,

2027 . This Security Instrument secures to Lesdar: (s) the repayment of the debt evidanced by the
Note, with interest, and all renowals, extensions sad modifications of the Nots; (b) the payment of wll otber wuma,
with interest, sdvanced under pacagraph 7 lo protect (e security of this Sscurity Instrument; and (c) the perfornmunce
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of Borrower's covenants and agresments under this Securily Instrunwat and the Nole, Por this purpose, Borrower
does hereby morigage, gtunt and convey to the Lander the following described proporty located in
COOK County, illinois:

LOT 48 AND THE NORTH 20 FEET OF LOT 47 IN BLOCK & IN CHICAGO
LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREOF, RECORDED MAY
19, 1890 A8 DOCUMENT NUMBRER 1272026, IN COOK COUNTY, ILLINOIS.

P.I.N, 13-33-209-001 & 13-33-209-002

*kMA, TSAREL CAZAREZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WALVING ANV AND ALL MARITAL AND HOMESTEAD RIGHTS,

Item #1 13-33-20)-001 & 002

Parcel 1D #: 2259 N. LaClaire, Chicago
which has the address of 60639 {R4reat, Clty),
Iilinols |Zip Cods] (*Property Address®);

TOGETHBR WITH all the lmziovements now or hereafler erected on the properly, and all easements,
sppurteaances sl fixtures now or Lareafer a part of the property, All replacements and additions shal} aleo be
cavered by thie Securlty lastrumant, All Of oa foregolng {s referred to in this Security lnstrument us the *Property.”

BORROWER COVENANTS that Borrov'cz s lawlully selzed of the estate hereby conveyed and has the right to
macigage, grant and convey the Property and that e Droperty is uncumbered, sxcopt for sacumbrances of record.
Borrower warrante ad will defend generally the tils to the Property against al) olaima and demands, subject to uny
encumbmaces of record,

THIS SECURITY INSTRUMENT combines unifora: covenants for nutional uss and non~unlform covenunts
with imited variations by jurisdiction 1o conatitute & uniform srcusity instrumant covering real propesty.

Borrower and Leader covenunt and agres ue follows:
UNIFORM COVENANTS,

1. Paymeot of Principal, Interest and Lute Churge, Bosrrower sball ouy when due the principal of, and
intereet on, the debt evideaced by the Note and late churges dus under the Nots.

2, Moathly Peymoent of Taxes, Insurunce and Other Charges, Borrovws shall inolude in each monthly
paymont, togethar with the prinicipal and inlarest as sot forih in the Nole und uny lute «bary o8, » sum for (x) taxes and
spoaial asscesmonls Jovied or to be levied agulnst the Property, (b) leasshold paymeria e ground rests on the
Property, and (o) premiume for insurance requirod under paragruph 4. In auy year in whuck *he Lender must pay &
mortgage insupuce promium to the Secretury of Housing and Urban Developmaent (*Secretisy™y; of in any yoar in
which such presuium would have been required if Loador atill beld the Sscurity Instrument, each moathly payment
shall also Include sither: (i) u sum for the annual mortguge insurance premium to be paid by Lander to the Secrolury,
or (i) & toathly charge Instead of & morigage lusurance preajumn if thiy Seourity Instrument ia heid by the Seoretary,
in a reasonable amount to be delermined by the Seoretury. Bxcept for the moothly charge by the Secrelury, these
itema are called *Basrow Itenws” and the suins paid to Lecular are called *Eyorow Funds,* _

Lacder tiay, at any time, collect and hold amousits for Esorow Nasma in wn nggregute amount not to excesd the €
paaximum amount that may be required for Borrower's asarow socount under the Roal Batale Seitlement Procedures  ©
Act of 1974, 12 U.8.C. Section 2601 ef seq. wud Implementing regulations, 24 CRR Part 3500, ax they may be
amanded from Lime to time (*RBSPA"), except that the cushion or roserve permilied by RESPA for usuaticlpated
dlsbursemenls or disburseineats before the Borrower's puyimeuta are avalisble in the sccount may not bo based on
amounis due for the mortguge insurance pramium,
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If the amounts beld by Leader for Bacrow [lems excead the nmounts permitied to be hald by RESPA, Leades
shall sccount o Borrower for the excess fuads as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficlent 10 pay the Hscrow Iteme whan due, Lender may nolify the Borrower and require Borrower to
make up the shortage as parmitied by RBSPA.

The Bacrow Funda wre pledged as additional security for all suma sccured by this Security Instrumeat. If
Borrower teaders to Lander the full paymeat of all such sums, Borrower’s sccount shull be oredited wilh the balancs
remaining for al} instaliment ltoms (8), (b), and (¢) and any mortguge insurance premium installmeat that Lander has
not become obligated to pay to the Secrolury, and Looder shull prompily refund any excess furds to Borrower,
Immediataly prior o a forsclosure sule of the Properly or its acquisition by Leader, Borrower's account shull be
credited with any balince temalning for ull instatlmonts for lteme (s}, (b), and (c).

3, Ap lication of Payments, All payments under paragruphs 1 and 2 shall be applied by Lender as follows:

First, to *irs mortgage insurunce promium to be pald by Lander to the Secretary or to the monthly chasge by the
Seorotary instea( 0. the monthly moriguge Insurance premium;

Second, to suy faxes, special sssessments, leusshold paymeats or ground reats, and fire, flood and other hexard
Insurance premiuins, (8 cenuired;

Third, to intarest due wder the Nots;

Fourth, to amontizatior ui the principal of the Note; aud

Eifth, to late churges due viadr the Note,

4. Fire, Flood and Other x1rzird Insurunce, Borrower shall insure ail improvamsals on the Property, whathar
now {n existence or subsoquently srec’ad, gainst aay hazards, casualties, and coutingencies, including fire, for which
Lander requires insurance, This iosuiarde, shall be maintained in the mmnounts and for the poriods that Leander
requires, Borrower shall alvo insure all Loyrovemeats on the Propesty, whethor now in existence or subsoqueatly
erected, against lous by ficods to the extent rortized by the Secretary. All insurance shall be carried with companies
approved by Lander. The insurance policies unc any icaewals shall be hald by Lagder and shall include loas paysble
clausss in favor of, and in & form accepinble to, Lauder,

In the event of joss, Borrower shall give Lender irrmediate nolics by mail, Lender may make proof of loas if not
made promptly by Borrower, Each insurance company ccoramaid is bareby authorizad wnd directed to make paymeat
for such loss directly 1o Lender, instead of to Bocrower s j¢ Leader jointly, All or any part of the insuraace
procesds may be applied by Lender, st its option, either (&) to tha raduction of the indebtedness under the Note and
this Security Instrumont, first 1o any delinquent amounts applied in tha ordar in paragraph 3, and then to prepayment
of principal, or (b) to the restorution or repair of the damaged Provarty, Any spplicstion of the proceeds to the
principal ahall not extend or pastpose the due date of the mouthly paymeiis which are reforred o in paragraph 2, or
change the amount of such paymaais, Any sxcess insurancs proceeds over #4 suount required to pay wli outstaading
indebtedness under the Note and (his Security Inatrument ehall bo pald to the eality lagally eatitled thoreto,

In the event of foreclosure of this Security Instrument or othor transfer of tille w the Property that extinguishes
! the indehiedness, all right, tile and interest of Borrower in and to insurnce polisies in force shall pass to the

purchager. -

§. Qccupancy, Preservation, Malntenance and Protection of the Property; Borrewse's Loan Appllcation; [ &
Leaseholds, Borrower shall ocoupy, setablish, aad use the Property as Borrower's principa residsnce within eixty «}
days after the execution of this Security Instrument (or within aixty days of a later sale or transtes of the Properly) ("™a
and shall continue to occupy the Property us Borrower's prineipal residence for at loast ons year after the date of {1
occupundy, ualeos Lender dotermines that requirement will cuuse uadue hardship for Borrower, or unless oxtenuating !
circumstasicea axist which are beyond Borrower's control, Borrower shall notify Lander of any extenusting 3
circumstances. Borrower shell pot comumit wasie or destroy, damage or substantially chsnge the Proparty or allow the g
Property to deteriorate, reasonable wear and tear excepled, Lacler may inspect the Property if the Property is vacant >
or abandoaed or the loan s in defauit. Leader may take reascnable action to protect and preserve such vacant or

Rt TS SN PR P

[N

D) 4RL) weom Megs 3ol 9




>
al
O
O
—
<
O
LL
LL
O
Z
>




L IR
.

-~

UNOFFICIAL COPY

abadoned Property. Borrower sball also be in defuult if Borrower, dudng the loan application process, gave
matarially fulse or inacoursts infoentlon or statements 1o Leuder (or fulled to provide Lender with any muateral
lnformation) In connection wilh the loas evidenced by the Note, including, but nol limitsd to, ropresaatstions
concerning Borrowar's covupaacy of the Property as u principal realdence, 1f this Security Instrument is on «
leanabiold, Borrower shiall comply with the provisions of 1he lease, If Borrower scquires fee titlo to the Property, the
loaschold and foe title nball not be morged unieas Lendor agrees (o the merger in wrillng,

6. Condemnution. The procesds of say awand or cluim for dainages, direct or consequantial, in connsotion with
any condemnation or other taking of wny part of the Propecty, or for vonveyance in place of condamnation, are
bereby ausigned wm! shall be puid to Landor 1o the axisat of the full amount of the Indebladness that remains wipald
under the Noda nnd thiv Securlty Instrument. Lender shall apply such procesds (o the reduction of the indshisdness
under the Nolo and this Securily Instrument, first (o may delluguent amounts upplied in the order provided in
pursyraph 3, und thea to prepaymeat of principal. Any spplication of the procosds to the principal shall not extend or
postpons Lo due dale of the monthly puyments, whish we reforred 1 in paragraph 2, or changs the smount of such
paymeats. Any axes procesds over as smount requlred (o pay all outstanding indeblecness undes the Nols und this
Security [astrumont vhii) he pald 1o the oality legally eatitled therelo,

7. Churges to Horrower and Prolectivn of Lender's Righis in the Property, Borrower shull pay all
governmenial or munloips’ casrges, fines nd imponitions that are not ncluded in paragraph 2. Borrower shall pay
those obligations oa time direiiy b~ the sality which is owed the puyuseut, §f fullucs to pay would sdvecssly nffect
Leadee’s {atecest In the Properly, unon Lender's request Borsower shull promply furnich to Lasader recelpts
avidencing these payments,

It Borrower fulls to make these puyaiots or the payments required by parugriph 2, or fulls o perform any other
covecants and agrsements contslned in tis ity Instrument, of there (s o legal proceading that may aignificantly
affect Lender's rights in the Proporty (suchi 7 = procseding in bankruptoy, for condstnation or to eaforcs laws or
rogulations), then Lander may do und pay whate et ia necessary to protect the valuo of the Proparty mad Lender's
rights la the Preperty, including puyment of taxes, hay=rd insurence and other {temy meationsd in piragraph 2,

Any amounts disbursed by Lander under this peragraph shall become an sdditional debt of Borsower and be
socured by this Securily Instrument. These amounta shat! Yaer interest from e date of dsbursamant, at the Nots
tals, sad at the uplian of Leader, shall be lmmedlatsly dus 274 payable,

Borrower ahall prompily dischurge any liea which has pri=city over this Security Instrumsat unless Bosrower:
(s) agrece In writing io the payment of the ubligation secured by the Len in o niaaner accaplible - Leader; (b)
coatosts In good falth the llen by, or defends against enforcemens-of the fien in, logal proceodinge which in the
Leaier's oplinion opersie to prevent the enforcement of the lisn; or (¢} securss from the holdar of the les a
agreamant satlsfactory to Lender subardinating the lisn to hiv Security fnsiruriant, If Landar delarmines that uny part
of the Property is subject to a lien which may atiain priority over this Seowulty Instrument, Lender may give
Borrower a potice identifying the lien. Borrower ahall satisfy the Liea or tuke 2ue o» more of the sctions set forth
above within 10 days of the giving of notice,

8. Foes, Lander may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defuult, Lender may, except us limited by regulations fusued by the Seoretary, i -the case of payment

dofaults, roquire immediste payment in full of wll suma secured by this Security Instrunisad if: &

(1) Borrower defaults by fulling to pay in full any moathly payment required by this Security [nsirument 1

prior 1o or on Lhe dus date of the next monthly paymeat, or

(il) Borrower defaults by failing, for & peciod of thirly days, 1o perform any other obligations contained

in this Seourity Instrument,
{b) Sule Without Credit Approval. Lender aball, if parmitied by applicsble luw {including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1704j-3(d)) und with the prior
approval of the Secretary, require immediate payment bn full of 2ll sums secured by this Security Instrument
ifs
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(1) All or part of the Property, or a beneflolal interost in & trust owuing &l or part of the Property, is sold
or otherwise tranaferrod (other thun by davise or descant), and
(il) The Property is not ocoupled by the purchaser or grantee s his or her principal residsnce, or the
purdmmsnnhedoumoecupyuwhoputybuthlcorharmdithnnolbunnppmvedin
accordance with the requirements of ihe Secretary,

() No Waiver, If clroumstances ocour that would permit Lander to require immediate paymeat in foll, but

Leadet doca not require such psymants, Londer doos not wajve its righty wilh respect io subsequent ovents,

(d) Regulations of HUD Secrefury. in many sircumatances regulstions issued by the Secretury will fimit
Lacider's rights, in the case of paymeat dofuulty, to require imunediate puyment in full and foreclose if not
paid. Thie Security Instrument doos not authorize aceelecation or forsclosure if not parmilted by repulations
of e swm0

18) ortguge Not Insured. Borrower agrose that if this Security Instrument aud the Note are not datarmined
lo Le uiigible for inaurance under the Natioss) Housing Act within 60 diys from the dute bereof, Leader
may, & ' option, require immediate paymant in full of all sume secured by this Securlty lnstrumant, A
wrilten sttt of any authorized sgent of the Seoretary dalad subsequant to 60 days from the dute horeof,
declining to iusve this Security Instrument and the Nole, shall be deemed couclusive proof of wuch
Ineligibility, Nobeitiwtanding the foragolng, this option muy not be exercised by Leader whea the
unavailubility of insuricce s solely dus t Ledder's fullure & remit » martgage insurance premium to the
Secrelary,

10, Relnstatunent, Borrower aav.a right 1o be reinsiatod if Leader hus required imunodiaste paymont in full
becauss of Borrower'y failurs (0 pay-=r-smount due undsr the Nots or thls Seaurity Instrumont, This cight applles
aven after forsclosurs proceedings ate ttiivied, To relustate the Sscurity Instrumeat, Borrower shiall tonder in &
lump sum wli anounts required 1o bring Booraver's acovunt currsat includlng, to the exteat they are obligations of
Borcower undder this Sscurity Instrument, foreclost:a<osls asd reaaouable and custoamry atiorneys’ foes any expenses
properly ssecclated with U foreclostire provsediog, Upon relnstatement by Borrower, this Security lnstrumont and
the obligations that it vecures shall remain ln effett 4 if Laoter had not roquired {mmedivte payment o full,
However, Londer ls not required 1o permil relnatatierart Jfr (i) Leater bhus scoapied reitiststement afler the
commencemant of foreolosure procoedings witlin two yours wimedlulely preceding the commencement of & curreat
foreclosure proceeding, (ii) reinstatament will precluds fovsciozure on diffacent grounds in the fulure, or (liD)
reinstatemsnt will adversaly affoct the prority of the lles created by ‘ais Security Instrument,

11, Borrower Not Released; Forbearunce By Lender Not & Wiiver, Bxteasion of the tme of payment or
miodification of amortizstion of the summa secured by thix Security Insiriuviot granisd by Lander to any miccenor in
interest of Borrower shull act opurats 1o releass e linbility of the origlas’ Rotrowsr or Borrower's suscessor in
intereat. Lander shali not be required to commence procesdings againet any tuce=ssor in interest or rafue 1o extend
thine for paymoat or olherwise modify amwortization of the s secured by this Seourity Instrument by rason of any
demand mude by the origlol Borrower or Borrawer’s succassors i intersat, Any for>eanince by Landes i exercilig
any right or romedy shall nol bo & walver of o praclude the exerdise of uny right or remey.

12, Successors ind Asslgns Bound; Jolnt and Several Liability; Co-Slgners, The srvanants and sgreements
of ths Security tnstrument shall bind wid beaefit the succossors and wislgns of Lander and Socrower, subjeot 1o the
provislons of pamgraph 9(b), Borrower's covenunts wd agreemants shall be joint and severais Any Borsower who

e e

co-signs this Secusily Lnstrument but does not axscute the Note: () in oo-signing this Security lnstrument ouly io (o)

moctguge, grant and cotvey that Borrower's intorest ln the Property under the term of this Seourity Instrument; (b)

Y

la not pecvonally obliguted to pay the simy secured by this Security Instrumont; aad (o} agroos that Lander and awy Su

other Borrower may agree to oxtsad, madity, forbor or nuke Aoy sccommodations with regurd (o tha tarms of thls
Security Insrument or the Note without that Borrowes's cotsaat,
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2 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
;‘ by mailing it by first class mai) unless applicable law requires use of another method, The notice shull be dirscted (o
the Property Address or any other addrese Borrower designates by notice to Lendsr Any wotice to Leader shall be
J givoa by st clase mall to Lender's addross sisted herein or any addresa Lender desigostos by notice o Borrower,
3 Any notios provided for in this Security Instrumant shail bs deetsed to huve been given to Borrower or Leader when

given ua provided in this puragraph, :

14. Gaverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jusisdiction in which the Property is locatad. In!haovmuhumypwvlsionorahmoﬁhhSecuﬁtﬂnﬂmmw
or the Note conflicts with applicable Jaw, such conflict shall not affect othier provisions of this Security Instrument or
the Nols which can be given sffect without the couflicting provision. To this ead the provisions of this Security
Inatruman? s the Note are declared to be severable.

15, Burrower's Copy. Borrowsr shall be givea oue conformed copy of the Note and of thiy Sscurity
Instrument.

16, Hauur7ove Substances. Borrower shall not cause or permit the prossace, use, disposal, storuge, or relsase
of sny Hirardous Sebilances on or {n the Property. Borrower sball not do, nor allow anyons elss {o do, snything
affecting the Property a4’ is In violatioa of any Envirosmental Law, The proceding two sentences shall not apply to
the presence, use, or slerge on the Property of small quantities of Hazardous Substances ibat are gensrally
recognized to be approprinls ¥ uormal resideatial uses and to malntoauncs of the Property,

' Barrower shall promptly zive Leader writtsn notice of any {ovestigation, olaim, demand, lawsuit or other action
by any govemnmental or regulalory agaxy or privals party {avolving the Property and any Hazardous Substagce or
Eavironmeatal Law of which Borrowss fis actual knowledge, 1f Borrower learna, or is not]fiad by any governmenta}
or regulalory authority, that say remavs! 7 other remediation of uoy Hezardous Substances affecting the Property is
necessary, Borrower shull promptly take i o:-ussary rerasdial sctions in accordance with Environmontal Law,

As used in this pursgruph 16, *Hazarcous Subslunces” are those substencos defined as toxlo or hazardous
substancea by Eavironmental Law and the following substances: gasoline, kerosase, ather fummable or toxlc
potroleuar products, toaic pesticides and herbloides, vo's'ile solveats, matarinls contulning asbeatos or formaldehyda,
wnd redioustive muterials, As used fn this parugraph 18 “Zuvironments! Law" means foderal laws and laws of the
Jurlsdiction whete the Property is locutad that rolate to health, -afety or eavironmental protection.

NON-UNIFORM COVBNANTS. Borrower aad Leadsr further coveatt and agres as follows:

17, Asslgnment of Reats. Borrower usconditionally aesigns sci ‘sunsfors to Londer all the rents and rovenuss
of the Properly. Borrowar authorizes Leader or Lander’s ageals to collec! the rents dnd reveatos and bereby directs
oach tacant of the Property to puy the reats to Lender or Lander's agealr. However, prior to Lender's notics to
Borrower of Borrower's breach of sny covenant of agreament in the Security Luizumsnt, Borrower shull colisct and
receive all ronts and revenucs of the Property as trusiee for the besefit of Londs. wo! Rocrower. Thin asignment of
ronis constiiies ny sbeolute assignment and nod an assignment for additlonal security oaly.

If Lender gives notive of breach to Borrower! (4) al} reais recelvad by Borrowsr 4vii % held by Bosrower as
trustee for benofit of Landasr oaly, 1o be applisd to the sums secused by the Security Instraraent; (b) Lender ahall be
entitled Lo collect and vecelve all of the rente of the Property; and (c) euch tannnt of the Proparty shull puy ul) rents
dua and unpaid (o Londer or Lender's agent on Lander's written damand fo the tenant, T

Borrower has not szacuted any prior assignment of the rents and bas 5ot 2nd wiil nod perform any act that would o
prevent Lander from exercising its righta under this parugraph 17, e

Leador shall not be required to eater upon, take vontrol of or mainiain the Propasty before or uRer giving notice A
of breach to Bocrowar, However, Lawder of » Judiciaily appointed recelver muy do no at uny time there is & broach. 7 4
Any application of reats slisll not cuce or walve any default or lnvalldate any other right or remeddy of Leader, This w3
asaignment of vents of the Praperty shatl tsrminxte when the debt secured by the Security Inutrumeat is pald ln full, ?
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18, Forechosure Procedure, I Lender requires inunedlate payment in full under parugraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled to collect all expenses
incurrod in pursulng the remedles provided in this paragruph 18, Including, but not Umited to, reasonuble

oy attorneys’ fees und costs of titlo evidence.
1t the Lender's interest in this Securily Insirument is beld by the Secretary and the Secretury requires

immediate payment in full under Puragraph 9, the Secretary may invoke the nonjudiclal power of sale
provided lu the Single Family Morignge Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 o seq.) by vequesting
a foreclosure commissioner designuted under the Act to couunence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrotary of any rights otherwise

available to a Lender under this Puragraph 18 or applicable law.

19. Re‘2use, Upoa payment of all suma seoured by this Security Instrument, Londar ahall rolouse this Security
Instrumeat v itbut charge to Borrowsr, Borrower shall pay any recordation costs.

20, Wulver o/ Yomestend. Borrower wiives all right of homestewd exeniption in the Property,

21, Riders to this Secv:iiy Instrument, If one or more ridsre are executad by Borrower and racorded together
with this Security Tostrument, Pie covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreamenis of this Security Instrument ae if the rider(s) wors a part of thia Security
ing t. [Check applicable box{es})

Condominium Rider Orowing Bquity Rider [X] Other [specify]
Pleaned Unit Development Rider /| Gradualed Paymeat Ricer Adjustable Rate Rider
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w*MA, ISABEL CAZAREZ 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF

WAIVING ANY AND ALL MARITAL AND HOMESTEAD RTCHTS.
BY SIONING BELOW, Borrower sccopls and agroos to the terms contuinsd (n this Security Instrutnent and la

any ridor(s) exoouted by Borrowor ad recorded with it
Witnoases:

N Ak b g T

Lind'ea B, Castanada Horrowae
Seal)

S Gy "-_':}'-7 t 2 Z z
ST o 4
Bduardo Casarer ‘Borrowsr  MA, ISABEL CAZAREZ - STCNING . ¢

SOLELY FOR THE PURPOSE OF WALVING
HER HOMESTEAD RIGHTS

v (Seal) (Scal)
<Borrower -Borrower
GAONR ¢ T 1) (Seal)
~Borrower ~Borrower

STATE OF ILLINOIS, coox« County ss;
1, THE UNDERSIGNED , & hiotury Public in and for sald county and state do hersby certify

that ble wifa
. Bulalio Cantaneda and Linda §. Castaneda/ard Bduardo Cazaree and Ma. Isabel
Cazaragkk

. personally knowz to me to ba the satne person(s) whoss nume(s)
subscribed to the forsgoing instrument, appeared before me this duy in persos, und wkvowledged that  THEY
signed and delivered the sald instrument as THEIR  free and voluntury act, fo¢ e uses and purposes thersin

sat forth,
Given under my hand and official seal, this 10th diyof  June ;1997

My Commission Bxplrea: / _
@ J
AAAARAAAAAAAAAMNAAAANAY Notery Bibile ¥ - &

UDEFICIAL SEAL”

MARK C. HAMMOND (
Kotary Publle, Siats of iitinois .
My Commission £xplres 5/30/08

@;aauu is00) Paga 8 o4 8
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Loan“}: 6344072
ADJUSTABLE RATE RIDER

THIU ADIUSTABLE RATE RIDBR {s mudde this  10th duy of Juna , 1987 ,
and is lncorgariad into and shall be deomed to amend snd supplement the Mortgage, Deed of Trut or
Socurity Dead {(*Sucsirily Instrumant®) of the mme date given by the undersigted ("Borrower®) to secure
Borrower's Nole ("Nute™) to

Flrest Natlonal Mortgage Corp.

(tho *Leader*) of the sunte drie abd caveriity the properly doscribed in the Security Instrument aid located ai:

2289 N. LoClalre
ohiongo, IL 60639

{Property Addesss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOYE LIMITS THE
AMOUNT THE BORROWER'S INTERESY ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROV/En MUST PAY,

ADDITIONAL COVENANTS, In addition to the coventits and agreemenis made in the Security
lastrument, Borrowse and Londer further covenant and agres s Slows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Date

The intorest tuie muy changs on the first day of October ) 1998 , und on that day
of oach succeeding your, *Change Data® mesns sach dale oa which the lutersat rito ¢ould chauge,

(B) The Index

Beginning with the first Change Date, the intercet rato will be based on an Indix, *index® meuns the
weekly average yield on Uniled States Trewsury Securities adjusted to e constunt maturlty o1 cne yesur, s made
avallable by the Pedern! Ressrve Board, *Current Index* means the mosl recont Indax figure available 30 duys
before the Change Dats, 1f the Indox (us defined above) 1o no longer avallable, Leader wiil use as a new Index
any index presoribed by the Secretury, Ax used in thix Ridar, *Sscretary means the Secretury of Houslng snd
Utban Development or hin or her deaignes, " Laoder will give Borrower notice of the new Index.

MY AN

-.
‘-
—

304

FHA Multlinis ARM Rider - 10/95

e IENEmN
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(C) Calculation of Interest Ruie Chunges
Before sach Change Date, Lendar will calculate & new interest rale by adding s margin of Two and thre
percentags point(s) 2.750 %) to
the Current Index and rounding the sum to the nearest one~aighth of one percantage point (0.125%). Subject
to the lunits stated in parwgraph (D) of this Rider, this rounded amount will be the new interesl rate unlil the
next Chargc Date,

(D} Lip+'¢s on Interest Rate Changes

The existing {iterest rale will never inorease or decresse by more than one perceatage point (1.0%) on
any alngle Chenge Drw. The inlarest rate will never bs more then five percentage points (5.0%) higher or
lower than the initial 1'<;est rate, ng staled in Puragraph 2 of the Nots,

(E) Calculation of Payrent Change

If the intorest rete changes on a Change Dato, Lender will caloulate the amount of manthly paymeat of
principal and interest which would +o vocessury to repay the unpald principal balance in full at the Maturity
Duta st the new intarest rate through suratuntiully equal payments, In making such calculation, Lander will use
the unpald principul balunce which would ¥+ swed on the Chunge Date if thers had been no default in payment
on the Note, reduced by the amount of any proray:ments to principal. The resuit of this calculution will be the
anunt of the new monthly paymeat of principal and interest,

{F) Notice of Changes

Leader will give notice to Borrower of any chunge i 1/ inlarest raie and monthly payment amount, The
notice muat be givea at least 25 days before the new moathiy vy meal amount is dus, and musi set forth (i) the
dute of the nolice, (if) the Changs Date, (ili) the old intorest rate, (iv) the new interest rats, (v) the new
monthly paymoat amount, (vi) the Current Index and the date it wa= published, (vii) the method of calculating
the change in monthly payment unount, and {vili) any otber informatiuy which muy be required by law from
time lo time,

{G) Effective Dute of Chunges

A new interest rals caloulsied In sccordunce with parugraphs (C) and (D) of tais Rider will becoms
effective on the Change Dute, Borrower shall make & paymeat in the new monthly aroiat beginning on the
first payment date which occurs st least 25 duyn afler Lander bas given Borrower tha aatice of changes
required by parugraph (F) of this Rider, Borrower shall have no obligation to pay any inceeavin the monthly T
paymeat amount caloulated in accordunce with pacugruph () of this Rider for any payment dais ocourring less oy
than 25 days sfter Lander has given the required nolice, If tho monthly puyment smoust caloulatsd i ~
accordance with paragraph (B) of tils Rider decrewsed, but Landsr fullad to give timaly notice of the decrease [
and Borrower made any moathly payment amounts sxcesding the payment amount which should have beea [

! statedd (o o limely notive, then Borrower has the oplica lo sither (i) demand lbe return to Borrower of any =)

excess payment, with interet thereon ut the Note rate (a rate equal to the [ntarest rate which should have been O
statod In 8 timely notics), or {li) requewt that aoy excess paymeat, with interest therson at the Nolo rate, be Q7
applicd as payment of principal, Lendet's obligation to return mny excess payment wilh intsrest on demand is
not sasignable sven if the Nole i» otherwise miaigned bafors the domund for return is wads,

@De010001 Pt oY
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BY SIGNING BELOW, Borrower sccepts and agrees to the torme sad coveaants conialnod in this
Adjustable Rate Rider,

QM_W_(M) "'V“:é)/ﬁl ¢ oolnct (Seal)

t‘*nu:t.mlj.r cutamda ‘Linda 8. castanada -Borrowsy

W . é <Borrowst

lduardo Caxarase

i

_ (Seal) (Seal)

MA. ISABEL CAZAREZ = SIGNING " .Bocrower Borrowsr

SOLELY FOR THE PURFOSE OF WAIVING

HER HOMESTEAD RIGHTS . (Seal) (Seal)

~Boreower ~Borrowsr

@591 80t} Fega 3 ety
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