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MORTGAGE

THIS MORTGAGE (“Scenrily Instrument™) is givenon June [3. 1967 . The mongagor is
ANTHONY M. VITATOL - and SHERD L. VYITAIOLID, HUSBANG AND WIFEL

("Borrower"),
This Security Instrunen! is given 1o PACOR MORTGAGE (ORe .

which is organized and existing under the laws r{ THE UNITED STATES OF AMERICA |, and whose address is
3061 w. VILlFM ST SUITE 103, CHICAGD. (L 60658 ("Lender™).
Borrower owes Lender the principal sumof  Ore bunored Seventy Two Thousand Dallars ang no/100

: Doliars (U.5. 8 172 . 066 .00 ). This debt is
evidenced by Borrower's note dated the same date as thas Gecurity [nstrument ("Note™), which provides for monthly
. paymenis, with the full debt, if not paid earlier, due and puyablc vn July . 2027 . This Security
Insirument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) renewals,
- extensions and modifications of the Note; (b) 1he payment of all cine” sums, with interest, advasiced under paragraph 7
Jdo protect the security of this Security Instrument; and (c) the perforrianse of Borrower's covenants and agreements
“under this Security lnstrumnent and the Note. For this purpose, Borrower dves hereby mortgage, grant and convey 10
Lender the following described propenty locatedin+~ Cook
County, [Hinois:

AS PER LIGAL DESCREPTION ATTACHMED HERETO AND MADE ALPART HEREQF BY REFLRENCE.

7156869

14-32-425-112-0080
which has the address of 166G N. BISSELL STRLIET s CHECAGO
(Street) [City]
Hinois &0614 ("Property Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the properiy, and all easements,
appunienances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security Insirument as the "Property.”
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TICOR TTTILF TNSURANCRE COMPANY

Commitment. No.: CH119839 SCHEDULE A - CONTTNUED

FXHTRTT A - LEGAI. DESCRTPTTON

PARCEL 1:

LOT 153 {FXCEPT THE NORTHWESTERLY 20.789 FEET THEREOF)} AND THE NORTHWRSTERLY
11.776 FEE? OF LOT 154 (EXCEPTING FROM SATD LOTS 153 AND 154 THE SOUTHWESTERLY 50
FEET THEREOF (- TN THE SUBDTYISTON OF BIOCK 6 TN SHEFFTELD'S ADDITION TO CHTCAGO,
[N SECTTON 32, TOWNSHTP 40 NORTH, RANGE 14 FAST QF THE THTRD) PRTNCTPAL MERTDIAN,
IN COOK COUNTY, 1LLINOIS,

PARCEL 2:

AN FASEMENT FOR ACCRSS AN TNGRESS AND EGRESS ACROSS THE SOUTHWESTFRLY 50 FEET QF
TOTS 135 AND 141, 145 70 135 AND 157 TO 160, IN SUBDTVISTON OF BLOCK 6 OF
SHEFFTRLD'S ADDYTION TO CHTCAGO TN SECTTON 32, TOWNSHTP 40 NORTH, RANGE 14 RAST
OF THE THIRD PRINCTPAL MERTHTAN ~IN COOK COUNTY, TLLTNOTS AS DESCRIBED TN THE
NDECLARATTON OF COVENANTS, CONDTTTONS AND RESTRTCTTONS, EASEMENTS AND PARTY WALL
RTGHTS DATED SEPTEMRER 3, 1987 ANDFRICORDED SEPTEMBRER Y&, 1987 AR DOCUMENT
87511039,

FND QF SCHEQDLE A
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LOANNO. 092842

* 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtatn coverage (o protect Lendes’s rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shal! give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons *:= Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clainy, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property o't pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is siven.

Unless Lender and Borrowe: of’ierwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the montiily payments referred 1o in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 ¢ Prorarty is acquived by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage to the Frorery prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immed:ately prior to the acquisition.

6. Occupancy, Preserviation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali occupy, establish, an vie the Property as Borrower’s principal residence within sixty days
after the execution of this Sccurity Instrument and shiil coriinue to occupy the Property as Borrower's principal
residence for at least one year after the Gate of occupancy’, waless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circoiztances exist which are beyond Borrower’s control,
Borrower shall not destroy, damage or impair the Propertv a'low the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or oroeeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Prope:(y sr otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may vi:ie tuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propert;-ar other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall 41so be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterrenie o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not [imited to,
representations concerning Borrower’s occupancy of the Property as a principat residexics. if this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower agqires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lende: s vights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws &
regulations), then Lender may do and pay for whaiever is necessary to protect the value of the Property and Londer's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority overiiis
Security Insicument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect. If, for any
reason, the niortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shal) pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an allernate
rortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-90)-L PAGE 3 OF 6 97456863
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15. Governing Law; Severuhility. This security instrument shail be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Noic
which can be given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall he given one conformed copy of Note and of this Security Insirument.

17, Teansfer of the Property or a Beneficial lnterest in Borrower. If all or any part of the property or any interest
in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) withoul Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nsirument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than S0 dzys from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Security Insizament. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitie:d by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Rignt o Relnstate, 1f Borrower meets certain conditions, Borrower shal) have the right to have
enfarcement of this Security s;ument discontinued at any time prior to the earlier of: (s) 5 days (or such other period
as applicable law may specify forcinstatement) before saie of the Property pursuant te any power of sale contained in
this Security Instrument; or (b) ent'y-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whicn then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any-aefuult of any other covenants or agrecments; (c) pays all expenses incurred
in enforcing this Securily [nstrument, includirg, Sut not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation 1o pay the sums secured by th's Security [nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security [nstrument anrl t%e obligations secured hereby shal) remain fully effective as if
no acceleration had occurred. However, this right to re‘iisate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or 2-partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice '~ forrower. A sale may result in a change in the entity
{known as the “Loan Servicer") that collects monthly payments duc rilar the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale 6f the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorda:«ce with paragraph 14 above and applicable law.

The norice will state the name and address of the new Loan Servicer and-iue addr=ss to which payments should be
made. The notice will also contain any other information required by applicab'e lavs,

10. Hazardous Substances. Borrower shall not cause or permit the presence; vie) disposal, storage, or yelease of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow atiyonue eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences 5'ial) nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate (o normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar-other action by
any governmental of regulatory agency or private party tavolving the Property and any Hazardous Svisiiace or
Environmental Law of which Borrower has actual knowledge. If Borrower Jeams, or is notified by any movemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propert:-is
necessary, Borrower shall prompely take afl necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall glve notlee to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicabie iaw provides atherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not tess than 30 days from the date the notlce is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9
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ADJUSTABLE RATE RIDER LOANNQ.092842)
1. Yeur Treasury Index--Rate Caps—-Fixed Rate Conversion Option )

THIS ADJUSTABLE RATZ ?'DER ismade this 1 3th dayof June, 1997, and is incorporated
into and shall be deemed to amend a'td supplement the Mortgage, Deed of Trust or Security Deed (the “Securily
Instrument”) of the same date giver. by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the
"Note’)I0 pACOR MORTGAGE (CH20.

+ (the “Lender”) of the same date
and covering the property described in the Secarity Instrument and Jocated at:

660 N, BISSELL STREET/UNICAGD.IL 50614
[P.op:ry Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF, INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS 'Hi: AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONY.T!ME AND THE MAXIMUM RATE THE BORROWER
MIF,"ST PAK. 'l"?m NOTE ALSO CONTAINS THE OI/TION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreersents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6 . 750 0%, The Note providss for changes in the adjustable
interesi rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate [ will pay may change on the first day of July 1998 . 2 on that day
every 12th month thereafier. Each date on which my adjustable interest rate could change is called a "Chiange Date."
{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index” iz the
weekly average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the “Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculale my new interest rate by adding Three
percentage point(s)( 3. 6006 %)tothe Current Index. The Note Holder
will then round the result of this addition to the nearest one ~ighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new intercst rate unti] the next Change Datc.
The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the

unpaid principat that | am expected to owe at the Change Date in full on the maturity dale at my new interest rate in
substantially equal payments. The resuht of this calculation will be the new amount of my menthly paymen.
MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY—~FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/89
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Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower
causes to be submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made (o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any cavenant or agreement in this Security Instrument is
acceptable 1o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
10 the loan assumption. Lender also may require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligatedt under the Note and this Security Instrument uniess Leader releases
Borrower in writing

If Lender eaceeises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The neice shall provide a peried of not less than 30 days from the date the notice is delivered or mailed
within which Borrowqr must pay ail sums secured by this Security Instrument. )f Borrower fails 10 pay these sums prior
to the expiration of this nérind, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2. 1f Borrower exercises thie Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniforsa Covenant 17 of the Security Insirument contained in Section C 1 above shall then
cease Lo be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Trunsfer of the Property or a Benelicla) ixterest in Borrower. If all or any part of the Property or any
interest il in is sold or transferred (or if a bencficial inverest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written cousent, Lender may, at its option, require immediate payment in full of al)
sums sécured by this Security Instrument. Howeve, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securtiy 'actrument.

If Lender exercises this option, Lender shall give Barro»:st notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or niailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remnedies permitted by this Security Instrumem without furitice siotice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

(Seal)
Borrower

(Seal)
Borrower

(Seal)
Borrower

{Seal)
Bosrower

37456863
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