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MORTGAGE

THIS MORTGAGE 1“Gacurity Instrument”) Is given on June 20, 1997 . The montgagoris 7 /
Paula Owrutsky and‘Murton S. Owrutsky, Wife and Husband / / S,f
Z/ ;

. which is organized and
existing under the laws of the Uniled States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 10634
("Lender). Borrower owes Lender the principal sum o’ One Hundred Thirty Four Thousand Four
Hundred Dollars and no/100 Dollars
U.S. $134,400.00 ). This debt is evidenceu iy Borrower's note dated the same date as this
ecurity Instrument ("Note™), which provides for monthly ce) misnts, with the full debt, if not E:id earler, due
and payable on July 1, 2027 . This Securiy Instrument secures to Lender: (a) the
repayment of the dabt evidenced By the Note, with Interest, arid =i renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with Interest, advaried under paragraph 7 to protect the
security of this Security Instrument; and (c) the parformance of L'orreer's covenants and agreements
under thia Security Instrument and the Note. For this purpose, Borrowsr (ices hereby mortgage, grant and
convey to Lender the following described property located In  Cook

Ty e e

which has the address of 724 Bernard Drive Buffalo Grove
[STREET) [CITY]
ilinols 60089 {"Property Address’);
ZiP CODE
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(‘Borrower"). This Security Instrumeit Is alvento LaSalle Bank, F.S.8.
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promplly refung to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisitian or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicabie faw provides atherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, 10 any prepayment charges Jue under tha Note;
second, (0 amounts payable under paragraph 2; third, to Interest du; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and impositions
attributabls to the Property which may ettain priority over this Security Instrument, and leasehold payments
or groura r<nts, if any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or if
nro&rald In tiiet. manner, Borrower shall pay them on time directiy to the person owed payment. Borrowser
shah prompil; h.rnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymentr, dirsctly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shali-prcewly discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in 4rting to the ﬁaymom of the obilgation sacured by the llen In a manner acceptable
to Lender; (b) contests s good faith the llen by, or defends against enforcement of the lien in, legal
goroceodlnga which In the Lerdir's opinion aperate to prevent the enforcement of the llen; or (c) secures

m the holder of the lien a;y 51mmom aatlafactopr to Lender subordinating the fien to this Security
instrumant. If Lender determines that any pan of the Property Is subject to a llen which may attain priority
over this Security instrument, Landur mev give Borrower a notice idonﬂfwn%the lien. Borrower shall satisfy
the lien or take one or mare of the actich? sat forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Ge.-cwer shall keep the Improvements now axisting or hereafter
erocted on the Property Insured a%alnat loss by fig, hazards Inciuded within the term "extended covarage"
and any other hazards, including fioods or floocing, for which Lender requires Insurance. This Insurance
shall be maintained In the amounts and for the seriods that Lender requires. The ingurance carrier
providing the insurance shall be chosen by Borowe: abject to Lender's approval which shall not be
unreasanably withheld. If Borrower falls to maintaln cove:ane described above, Lender may, at Lender's
option, obtain cavarage to protect Lender'a rights in the Preyzay in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptatwe to Lander and shall Include a standard
morgage clause. Lender shall have the right to hold the policles ar 3 reiiewals. It Lander requires, Bofrower
shall promptly give to Lender all raceipts of paid pramiums and re”eal notices. In the event of loss,
Borrower shail give prampt notice to the Insurance carrier and Lendel. Lor-er may make proof of oss if
not made promptly by Borrower.

Unisss Lender and Borrower otherwise agree in writing, insurance procsods shall be applied to
restoration or repair of the Pro damaged, f the restoration or repalr Is acor;mlcalbir feasible and
Lender's sacurity Is not lessenad. If the restoration or repair Is not economicaiy feasi e or Lendor's
gecurity wouid be fessened, the Insurance proceeds shall b applied ta the sums securso 9y thig Security
Instrumant, whether or not then due, with any excess paid to Borrowsr. if Borrower abanco:e the Property,
or doea not answer within 30 days a notice from Lendar that the Insurance camer has offara to setiie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repulr or restare
the Property or 10 pay sums secured by thia Securlty instrument, whether or not then dus. The 30-day
pariod wili begin when the notice Is given.

Unlese Lender and Borrower otherwise agree in writing, any appiication of proceeds 10 principal shall
not extend or postpone the due date of the monthiy paymenta referred to in paragraphs 1 and 2 or change - .
the amount of the payments. It under paragraph 21 the Property | acquired by Lender, Bofrower's right to .
any Insurance policies and proceeds resuiting from damage to the Property prior to the acqulsition shall
p“:» IRI Lender to the extent of the sums secured by this Securlty Instrument Immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condamnation, are hereby assigned and shall be paid to Lender.

in the avent ol a total taking of the Property, the proceeds shail be appiled to the sums sacured by this
Securtty instrument, whether or not then due, with any excess pald to Borrower. tn the event of a partial
taking of the Property in which the fair market value of the Progcny immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In wrllln?. the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multipliad by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomrowaer. In the aevent of a partial
taking of *\= Froperty in which the falr market value of the Property immediataly before the taking is less
than the amzant of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree Ir writing or unless applicable law otherwlase provides, the proceeds shall be applied to the
sums securad by ‘nit Security Instrument whether or not the sums are then dus.

it the Property Is atendoned by Borrower, or i, after notice by Lender to Barrower that the condemnor
offers to make an award . settle a claim for damages, Borrower falls to respond to Lender within 30 days
alter the date the notice Ir. given, Lender is authorized ta collect and apply the proceeds, at its option,
eltha;:o ;estoratlon or rapalr of iie Praperty or to the sums secured by this Security instrument, whether or
not then dua.

Unless Lender and Borrower oth.erw'se agree in writing, any application of proceeds 1o principal shall
not extand or postpons the due date ot < maonthly paymens referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeartrce By Lender Not a Walver. Extension of the tima for
paymant or modification of amartization of the sums sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not anerate to relaase the llabiity of the original Borrower or
Borrower's successors in interest. Lender shall not ‘te required to commence proceedings against any
successor In Interest or refuse to extend time for paymer: or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lander in exerclsing r.nv right or remady shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Beveral Liabi!*y: Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefft the succaxtors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants &7« agreements shall be joint
and several. Any Botrower who co-signs this Securlty instrument but does not execute the Note: (a) is
co-8igning this Security instrument only to mongage, grant and convey that L'crrower's Interest In the
Propenty under the terms of this Security Instrument; ?b) is not personally obiige’=l to pay the sums
sacured by this Security instrument; and (¢} agrees that Lendar anx any other Barroaer may agres to
axtand, madily, lorbear or make any accommodations with regard to the terms of this Sercitty Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Saecurity instrument is subject 10 a lav: wnich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
coliected of to be collected In connection with the loan exceed the permitted iimits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the char?e to the permitted (imk; and (b) any
sums already collected from Borrawer which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed undar the Note ar by making a
direct paymem to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymaent charge undar the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL/ /0894/3014(0990)-L PAGE5OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to inalnienance
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other
action by any governmantal or regulatory agenct' or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. if Borrowsr learns,
or Is notified by any govemmental or reguiatory authority, that any remaoval or othey, t any
tpke el nacessary

Hazardous Substance atfecting the Property Is necessary, Borrower shall pro %
remedial actions in accordance with Environmental Law. w?,

W

As used In this paragraph 20, “Hazardous Substances® are those substances QM as toxic or

hazatdous substances by Environmental Law and the foliowing substances: gasoling, kerosena, other

flammable - toxic petroleum products, toxic pesticidea and herbicides, voiatile solvents, materials

containing uanestos or formaldehyde, and racloactive materiais. As used in this paragraph 20,

"Environmental 'aw" means lederal laws and laws of the jurisdiction where the Property is located that
relate to heaith, 2uftv or environmental protection.

NON-UNIFORM LOVENANTS, Borrower and Lender further covenant and agres as follows:

21. Accelerstion; Rzmadies. Lender shall give notlce to Borrower prior to acceleration following
Borrower's breach of ar; covenamt or agresment in this Security Instrument (but not prior to
acceleration under paragrara 17 uniess icabie law provides otherwiss). The notice shail
specily: (a) the default; (b) the zaiion required to cure the detault; (c) a dats, not less than 30 days
from the date the notice is given to sosrower, by which the defauit must be cured; and (d) that failure
10 cure the default on or the dats specified in the notice may resuit in acceleration of the suma
securad by this Security Instrumant, {er clasure by judiciat procesding and sale of the Property. The
notice shall further inform Borrower of tle ‘it to reinsiate atter acceleration and the right to assert
in the foreciosure proceeding the non-exiziance of 2 default or any other defense of Borrower to
acoelerstion and foreciosure. If the default is nrc cired on or before the date specified in the notics,
Lender at fta option may requirs immediate prvmant in full of all sums sacured by this Security
instrument without further demand and may fo’ezioss this Sec instrument by |udiciat
proceeding. Lender shall be entitied to collect alt e”psnses incurred in pursuing the remedies
wg in this paragraph 21, ncluding, but not Umite 17, zessconable attorneys’ fees and costs of

evidence.

22. Releass. Upon payment of all sums secured by this Seuniy Instrument, Lender shall release
this Securlty Instrument without chatge to Borrower. Borrower shall pay £y recordation costs.

23. Walver of Homaestead. Borrowsr walves all right of homestead cxes:p*ion In the Property.

24. Riders to this Security instrument, If one ar more riders are exacuted by Borrower and recorded
together with this Securty Instrument, the covenants and agreements of asch such rider shall be
incorporated Into and shail amend and supplement the covenants and agreementy of this Securty
Instrument as if the rider(s) were a part of this Sacurity instrument. [Check applicable hoi(isl]

E] Adjustable Rate Rider D Condominium Rider D 1--4 Famliy Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweelkly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Other(s) [specity] (3 HOA Rider

ILLUINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L. PAGE7OF 8
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AP# OWRUTS, P5147191 LN# 514719}
FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 20th dayo! June, 1997 , and
is incorporated iMto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the "Securily Instrument”) of the same date given by the underslgned {the "Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the *Note®) to LaSaYle Bank, r.S.8. th

8

"Lender’) of the same date and covering the property described In the Security Instrument and located at:

724 Bernard Orive,Buffalo Grove,IL 60089
[Property Address)

THE NOTZ ”RQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN L0.VCTABLE INTEREST RATE. THE NOTE LIMITE THE AMOUNT THE
BORROWER'3 2. JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM A2.(72 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (Ir =ddition 10 the covenants and agreements made In the Security
tnstrument, Borrower and Lender ‘urther covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial fixe1 irterest rate of  7,8750  %. The Note also provides for a
changa In the inltial fixed rate to an adjustatse ntarest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MOW THLY PAYMENT CHANGES

(A} Change Dates

The inltlal fixed Interest rate | will pay will chanze to an adjustable interest rate on the flrst day of
July, 2000 . and the adjustable Interes ;o*¢ | will pay may change on that day every 12th
month thereafter. The date on which my Initial fixed Intere2® r2is changes to an adjustable interest rate, and
each date on which my adjustable interast rate could change.is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my adjustable interest ate whi be baged on an Index. The
"Indax” ls the weekly average ylekd on Unhted Siates Treasury securitias a7justed to a constant maturity of 1
year, 88 made avallahle bg the Fadleral Reserve Board. The most recer« index figure available as of the
date 45 days before each Change Date Is called the “Current Index.*

It the Index ls no longer aveliable, the Note Holder will choose a nv/ irdex that Is based upon
comparable information. The Note Holder will give ma notice ot this choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by uddliz-Two and
Three / Quarters percentagepolnts {  2.7500 %) to«ns Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of cau percemage

Int (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount wi ke my new
nterest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Matuyrity Date at my
new Interest rate In substantlally equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) LimHs on interest Rate Changes

The interest rate | am required to pay et the first Change Date will not be greaterthan  9.8750 %
orlessthan 5 8750 %. Thercafter, my adjustabie [Merest rate wiil never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of Interast | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**/ /0195 /3182(0564)-L Page 1 of 3 Form 3182 6/94
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AP# OWRUTS,P5147191 LN# 5147161

If Lender exercises the option to require immediate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice la dellverad or malled within which Borrower must pay all sums securag by
this Security Instrument. ¥ Borrower falls to pay these aums prior to the expiration of this pariod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed /Adjustable Rate Rider.

R

P
% o g ) (/a//{,,/ / /&’_tsw)

Faula Owrutsky rrower

5.

Morton S. Owruts y

-Borrower

__ (Seal)
-Borrowser

4
2
%

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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