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" CONSYRUCTION MORTGAGE

THIS MORTGAGE IS DATED JUNE 23, 1887, Latweun Sergio Matinucel a/k/a Serglo . Martinucel, & metrled
parson, whose addresa is C/O Coldwell Banker-«4219 W, Irving Park Road, Chicago, IL 60641-2938 (refarred
1o below as "Granlor"); and CIB Bank, whoae adtr2es is 800 East Higgine Road, Elk Grove Village, IL 80007

(referred to below as "Lender").

GRANT OF MORTGAGE. For vnluable conalteration, Grantzr-mortgages, warrants, and conveys fo Lender all
of Grantor's right, title, and Intarest n and to the following doscribad real property, together with all existing or
subsequently erectad or allixed bulldings, Improvements and fisiures: all easaments, rights of way, and
appurtenances; all water, water rights, walercourses and clitch righis {including stock In utllities with ditch ot
fretgation rights); and all other rights, royaltles, and profits relating 1o thre rhal property, including without limitation
alt mineralg, oll, gas, geocthermal and similar matters, located in Cook (.:unty, State of lllinols (the "Real

Property"y Q0.
UNIT NUMBER 2-W, 1-E, 1=W AND 2-E IN THE 1401-1405 W. HENDEZRSZN STREET CONDOMINIU
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCR!BED TRACT OF LAND: t

LOT 18 IN BLOCK 2 IN SICKEL AND HUFFMEYER'S SUBDIVISION IN' 7HZ WEST 1/2 OF THED
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, [{AST OF THE THIH%
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S &
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 87211748; TOGETHER WITH (TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY. i LINOIS SN,

THE (EXCLUSIVE) RIGHT TO USE OF PS-1} Si LIMI E:?J E’cgmmon ELEMENT AS DELINEATED ON

THE SURVEY ATTACHED TO THE DECLARATION AFORESA(D RECORDED AS DOCUMENT 57211748,

The Real Property or is nddress Is commonly known as 1401-1408 W, Henderson, Chicago, IL 60667, The
Real Property tax idantification number Is 14-20-321-037-0000.

Grantor presently assigng to Lender all of Grantor's right, titie, and interest In and to all leases of the Property and
alt Rents rom the Property In acldition, Grantor grants 10 Lender a Unltorm Commercial Code security Intarast In

the Personal Property and Rents.
DEFINITIONS, The lollowing words shall have the following meanings when used I[n this Mortgage, Terms not
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T st e SR e -
‘. k axlsting, executed in connection with the Indabtedness.
3 Rents, The word "Rents” means all present and futyre rents, ravenues, Incoms, lagues, royaities, prolits, ar
W3 other benafits derived trom the Proparty.

3 P

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT
ANO PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (4
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE!
DOCUMENTS. THIS MORTGAQE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL|
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUBING STAUTORY LIENS, EXCEPTING SOLELY TAXE!
AND ASSESSMENTS LEVIED ON THE REAL PROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUN!
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Granior walves all rigite or delengos arlsing by reagen of ny “one action" o
“anti-dalicigncy law, ar any other law which may prevernt Lendor from” bringing. any acs on aggﬂnst Grantor
Including & cizm lor dellglency to the axtent Landor 18 atherwige eniitlod 15 8 clalm for detie ancy, velore or atia)

gg’%der's commerrement ar completion of any foteclosurg actlon, elthoy udiclally or by exercise of g power ol

GRANTOR'S REPSFSENTATIONS AND WARRANTIES, Grantor warrants that (aj this Mor!gc?ge I8 exsculed at
Borrower's request-and ot at the request of (andar: ) Grantor has the full power, righit, and authority to entar
into this Morlgage and g Avnothgcalo the Propertr: G} the provisions of this Mo gage do noS gonflict with, or
resuit in & defauflt under sav dyreement or othar (ns{rument binding upon Grantor an do 1ot result in & viclatlon of
any law, ragulation, court dairse or ordar applicuble to Grantor: dj Grantor hag estabflshgd adaquata maane of
oblalning from Barrawar on e continuing basls Information about Barrowar's financlal eon ition; and rSF’J Lander

gua mi )e No rapgrasantation o Sranidr about Borrowar (including without limitation the craditwe fiess af
orrawer),

PAYMENT AND PERFORMANGE, Excepl us otharwise providad tn thig Mor!gac?e Borrowgr ?hat, pay to Lender
all Indobtedness securad by thig Morl&ar;e ag It becumes dua, and Borrower and Grantor g all atelctly” parform all
their respective obligations under thig origaga,

POSSESSION AND MAINTENANCE OF THE “rnOPERTY, Gramor ang Borrowsr agrag that Grantor's possession
and use of the Proparty shall be governad by the lniuwing provisions:

Fossesslan and Use, Until in dafault or untll Landar exarcises its right (o colfeet Rents as grovlded for In ﬂ)a
Assignment of Rents lorm exacuted Dy Granler o connection with tha Property, Grantor may remain In
ossession and canttal of and operale and munage thy Praperty and coliget the Renis from the Praperty,

Outy to Malntain, Grantor shail malntain tha Proparly e 1namanlo condltion and promptly perlorm all ropairs,
replacements, and mainlonance netassary to progerve Ne valup.

Hazardous Substancas. The larme "hazardous wasta,” "hezanious substanca,” "digposal," "roieage,” and
“threatened reloaso,” ay usac in (s Marlgage, shil htve thia same {neanénga 4s seg forth in e
Comprahansive Envi Gormpansation, and Liehifity Act of 1980, a8 amanded, 42 U.8.
Section D80T, et sed. Supartund Amendmonty g Jrulnodzation Act of 1986, bub, L Na.
g9-450 ("SARA”) gte Is Trandportation Act, 45 US 7! Saction 1801, at geq., the Fasource
Gonservation and 8.C. Saction 8901, af seq, ¢ or Faderal laws,

. « Of other applicabls’ atat
rulas, or regufas ang adoptad pursuant to any of the latagiolng. The lerma "nuggrdous wdstg” e?wd "RAzardoys
substance” shall algy tnclude, without limitation, Petrafeum ard patrolaum pmductsaor éaany raction therao!

and asbestos, Qrantor raprasants and warrants ta Lander that: (&} Durlng the resod of rantor's ownership

ol he Proparty, thara hus bean o Use, generalion, manufaciure, Jrediaent, disposal, release or

threalened releasa of an hazerdous waste or substanco b)/ 81y person on, under, zonut or from the Propertr:

bl Grantor hng ne knewiedse of, or reasan o balleve thal thare has bean, pxecept 1§ previously diargoaed‘ o

and acknowledpet by Lendor In welting, (4 any use, generalion, manufacture, storge. {raatmont, Isposg!

release, or threaionsd rolonse of any hazardous wasts or subsiante on, under, Pbou’ or lrom the Propen

iy prior ownors or occupnnly of the pmpmf ar u’g:) any aclual or threatenad litigatlon or claims o{ hy Kindl

by ‘any parse rehiting 1o such malters: anc (C) Excopt as previously disclosed to sgm acknowlsdped b

Londer In writlhg, () nothar Granlor hor any tenant, contractor, agen! of oiher authoriza user of the Proper]
shall use, ganarste, manulacture, slore, iront, dispose of, o releuye any nazardous waste or Fubsmntf .or}

- under, abowt of from ihe Prapatly and (i) any such aclivity shall B con ucied in c?m liance with gll
applicable Jadera), slate, and focal ) regulstions and ordinances, Includmg without Iimilation those Ja 8,
ragulations. and ordinancas do bove. - Grantor authorizos Lendgr an s agenis 15 enter upon the
Proporty 1o make such inspections and tess, al Grantor's exponss, gs Lender mar doasm ap{aroprl 16 to
detarmitie complinnce of 1he Prc}?erty with this soclion of the Morpage, Any inspections or tesls m 8b

hall b ) 0L:roc:nmass only and shall not be consirue 10 creale any rea&c&nsibl ity or Jiabiit

f 10 any other paraon, The ro resentations and werranties containad areln
are baged on_Gramor's due diligance 5fn Envegl?gming the Pp hazardous wa hazardous
substances.  Grantor horoby () relensos and walveg
contribution (n the avent Grantor becomos llabla lor clg
agraes to indemnity and hold harmloss Cender ugiaingt
andllios, and axpanses which Lender may directly or indf
hiy section of (ha Mortgaga or ag g cohsequenca of
tolease or threntoned rolonse aceurring prior 1o
the same wes or ghould hewa baen kiown to Grantor,  The provig
inekiding the abligation to indamnify, shail survive the paymeni of thg

ion8 af this Secte ertgf fgaga
Indebtedridss and the satisfaction ahe
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Notice of Construction. Grantor shall notify Lender &t least iiMtaen (15) days before any work is cammenced,
any services arg furnished, or any malerials are supplied to the Property, 1l any mechanic’s lien, materlaimen’s
llen, or other lien could be asserted on account ol the wark, services, or materigls and the cost axcaeds
$5,000,00. Grantor will upon request of Lender furnish to Lender advance assurances satsfactory to Lender

that Grantor can and wlll pay the cost ol such improvements,

E&%ggaeg%w DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain poticles of fire Insurance with standard
extended coverage endorsements on & replacement basis lor the. full - insurable value covering all
improvements on the Real Property In an amount sulliclent to avold application of any coinsurance claugs, and
with & standard mortgagee clause In favor of Lender, Grantor shall alse pracure and maintain comprehensive
general llability -insurance in such coverage amounts as Lender may request with Lender belng named as
additional insureds In such liabllilty insurance policles. Additionally, Grantor: shall maintain such other
insurance, inciuding but not limiled to haeard, business interruption and boller insurance as Lender may
raquire. Paiicies shall be written by such Insurance companies and in such form as may be reagonably
acceptable ic Lender. Grantor shall dellver to Lender certificates of coverage fram each [nsurer coptaining &
stipulation that roverage will not be cancelled or diminished without a mintmum' of ten (]1 0) days' prior written
notice to Lendar and not containing any disclaimer of the Insurer's liabllity for failure 10 give such notlce.. Each
insurance pollcy alho shall include an endorsement providing that coverage: In. favor of Lender will not be
impaired In any wav-uy any acl, omission or defauit of Grantor or any othar person, Should the Rea! Property
al any time haecoma. iozated In an area designated by tho Director of the Federal Emergency Management
A(.ﬁency as a special fioea hazard area, Grantor agrees to obtaln and maintain-Federal Fiood (nsurance for the |
full unpaid principal balrrze of the loan, up lo the maximum pollcy limits. aet under the Natlonal Flood
}nsurance Program, or as otherwise required by Lender, and 1o maintaln such insurance for the term of the
can,

Appllcation of Proceeds, Grantor-chall prom llg nolig Lender of any loss or damage to the Property I the
estimated cost of repair or replacome. exceeds $1,000.00. Lender may make proot of loss If Grantor fails to
do so within fiftean (15) daJs of the-crayally. Whether or not Lender's securlty is impaired, Lender may, at its
election, apply the proceeds 1o the redusiion of the Indebtedness, payment of any lien affectfn? the Property,
or tha restoration and rapair of the Properw. If Lendar elacts to apply the. proceeds to restoration and repalr,
Grantor shail repalr or replace the damaged or destroyad Improvements ih a ' manner satisfactory to Lendar,
Lender shall, upon salislactory proof of such expanditure, pay or reimburse Grantor from the procesds lor the
roasonable cost of rapalr or restoration if Grantor is not In default hersunder. -Any proceads which hava not
been disbursed within 18C days after thelr recnipt and which Lender has.not ¢ommittad to the reFalr or
rastoration of the Property shall ba used first to Loy any amount owing to Lender under- this MortFage. hen 1o
rapay Accrued intarast, and the remainder, if ‘any, shall ba nﬁp}ied \;Jytha principal balance of the
ncjigti ecénes?. it Lendar holds any procoeds after payineal In full of the Indebtedness, such procesds shall be
pald to Grantor.

Unexpired Insurance ot Sale. Any unexpired Insurance shall Inure to the benelit af, and pass to, the
purchaser of the Proparty covered Dy (his Moartgage at any truste@’'s sale or other sale held under the
provisions of thls Mortgage, or at any loreclosure sale of such 2rorarty,

Grantor’s Report on Insurance. Upon request of Lendar, howevar not mare than once a year, Grantor shall
furnish to Lender a report on each exisling pollcy of insurance showins: (a) the nama of the insurer; () the
risks insured; (c) the amount of the pollcy: (d) the praperly insured, the then current replacemant. value of
such property, and the manner of delm(mln]ng that value; and &e) the exniration date of the pollcy. Grantor
shaell, upon raquest of Landar, have an indepandant appraiser salisfaciory-0 Lendar daterming the cash value
replacement cost of the Praperty.

EXPENDITURES BY LENDER. (I Grantor fails o com?l{ with any provision of this lcjigage, or It any action or
grocaacﬂng Is commenced thal would materially allest Lender's interests in the Fropat g, Lender. orh.Granto 8

ehall may, but shall not be requlrad 10, take any aclion that Lender deams apgroprlate‘ Any amount that Lender
expends In 8o doing wiil bear Interast at the rate provided lor in the Note from the date ncuried or pald by Lander
ta the date of rapayment by Grantor. All such expanges, at Lender's option, will fa)ube Layable on demand, - (D)
be added to the halance of the Note and be apporlioned among and be payable with-any. ingtaliment payments to
become due during eithar () the term of any applicable Insurance policy or (il) the ramaining term of thé Nots, or
() be treated as a balloon payment which will be due and Payable at the Note's maturlty, This Martgage also will
sacure payment ol lhese amounts, Tha rights providad for'in this paragraph shall ba in addition to any other
rights or dny rameacies to which Lender may be entitted on accourt of the delault, Any sugh action by Lender
?,2;‘,“ not be construad as curing the defaull so ns to bar Lender from any remady that' It otherwlse would have

m{&lmgglw; DEFENSE QF TITLE. The following provisions refating (o ownarship of the Property ara a part of this

Titla, Grantor warrants thal: (a) Grantor holds pood and marketable title ol racord lo the Proparty in {ee
stimple, iree and clear ol uil jlans and oncumbrancas other than those sel forth In the Real Property dasdriptian
or in uny title insurance Follcy. litle rgport, or finul title opinion issuad in favor of, and accepted by, Lden rin
connection with this Martgage, and (0} Grantor hag the tull right, powar, and authority to executa and deliver
this Mortgage to Lender,

Dafense of Tille. Subject {o the axceplion in the paragraph above, Grantor warrants and will {orever delend

tha litle to the Propertr ugainst the lawful claims of alt persons, In the avent any aclion or rpr caading |

commanced that quastiony Grantor's title or the Intgrest of Lender under this Marlgage, Granl_oe scs?\all gehtg;gg
nder shail be

the actlon st Grantar's expense. Qrantor may be the nominal parly in such proteading, but




i
e s

R~ L =
L T e e

UNOFFICIAL COPY
Aqeiey Jojusle) 'sesodind yons Jo4 . 'Bsuadxe 80)UEJD) 12 PUB JOIUBJD) |0 BWEU BY} Ul pUB 1 g8’ op

Aew Japusn *udmbmed’l}umapmdaq1‘_u| 0] paliejel sSupyi e jo Aue op Ol Sjle) JOWRID | "R~ éum;;v
. yde.Besed syl u) oL PaJ18)8. SJANBW 8Y) YNM UOIOBULDI-U) PaLINdUl BBBUSdXE: puR §1800 .

o |eo) e u'a"-i.,‘ésmquue.n- RUS JOJUBIE) ‘Bunam Ul Japusn A AlRJIUDD Byl 01 peasbe Jo mep AQ-palqiuoid:ssauf
b ‘-'Jowm'-aBﬁqvpa’,unboav'JalfllaaL}auno-‘pg)umo lNl\ou ‘JLHJGQM?'ASMOM 8yl &o‘ sugu_.-mud ua:'w%ge:'g ueﬁuow{.!euﬂ;

* Aq pelepid sisaIBllANanoss pLie susl) eyl {q) pue:'siuewnoog Pejejey auy) pue ‘obe LOW S1u1'810N 8yl seapin-
_ ‘(13‘ aaJesa,d 1o 'anulupd '198)a0 ‘9)ajdwod 'ajenioeya; o} Jepio ik
. @[qeissp i0-A/eS8R0aU Bg-HepUan 10 Uoludo Bj08 BU) Uj ‘ABW BB $juswNd0p JaYI0 PUE ‘Se1edjied ‘soueInsse

e .‘.Jaqun;f;;o-,swawn‘ggﬂuﬁ%swewaww:uouenuuuaa ‘gluauiaes mﬂoueuyg‘swawaw p. A)noes .'spaap.A)noes

- i8N0 Spaep’'sabeBliow- yans: (e pue- Aue-'ajeudoidde waap ABul japusT se sa08|d pue Senio Yons Ly pue.
* 8eu|}. yons Je-'aqg-ABW' BSEY 8U): 8B 'pEPI0IBIe. JO" PR|je) ‘pepIaDal 'pall) aq o} 8sned ‘apusT AG: pelsanbas
! uaym' pue’ 'saubieep; s jepuat 010 18pUSY. 01 'pRIBAllap JO° PBINEXS 'aPBW ag a) 88ned jIM J0-'1BAlap pue

i " eIngexe 'axew ([lw J0jLeJD 18pUsT Jo 158Nt uodn ‘AWl 0} SuIl) WoJ PUB ‘B Aue 1y "sadue.nssy Jayung

3 _ T I T S -aBeBuoy sy o \ed B 8Je:1apj-u-ABuione
-, pue sedueinsse Jouyunj of Bupeies suoisiroid Bumolio) UL "LOVA-NITAZNHOLLY ‘STONVHNSSY H3H1WNA
' ' . 'gBeBuow BiULjo aBed 184y a4} UD PAIRIS SE Bi (BP0 IBj2IBWLIOY:

, 't‘umuun! e‘ui"'ﬂd'beuhba}' é"s“qoea)‘, peuleiqo aq Aew aBeBUOW SIuYAg paiue)B sasmul Alunaes el Bujuleduod

© T UO[BUHOJU] UDJUM Lty (Aued peindas) Jopuan pue (10108p) JOWEJD J0 SISEAINRE Guyewl syl 'SISSIURRY
- IR ‘ Japue WO pUBWEPR LBNRUM J0-10)a08.) JB}E-
7 sAep (£)'eniul Uyum JeaiiaT 01 2l0e|leAR |t SYBW PUB. Japuan puB JOWUBSE) O} JUBILBAU0D AqBUDEERS, BOR(d B 1B
| pue JBuuBW: B UI'ALBG "4 RUDSIE] BUI 8|GUIBSSE Jleus JowelD ‘inejep uodn '1s8seul Allindas. siy) But%mgzuoa :
o Bupoajied Ul pauinguiieeuedxe (1B Jo) Jepud 8sinquies ({Bus Jojuess. 'lusweleis Buiguely e sk ebebuop
© i} JO SUOIINPO.daLI0:88|02: ‘SUBAIBIINGD PBiNOBXeS: 8l|f 1JOJUBIL). LOY UOHBZLOUINE JBLYLN; INOYM pUB Bwlf}
- Aue 1@ fAewt- JepueT 'splodei-Aundord |ees sl u) eBeBLow syt Buipons) 0 uolippe U] Ausdoly |euosied

" pue BBy 8Ly UJ 18818\l AINURs 5,JapUST aNUNUDD PUE 108iad o] 4apusT Aq palsanbal §| UOJIIB Jaulo-

“JaneIBYM BXB). pUB SjuBllalBIS BriGUeLy aindexa |[ByS JOWBID ‘iapusn Aq Jsanba) uodn “jsadeju) Aynaas
' ‘glIf) 0] B[} LOJL PEPUSWE B 9007 (B10JBILI0Y LIOJUT B

§. opun Aued painaas B jo 8By By} jO (= BARM |[BUS: JBPUBT PUE 'ALiadod [BUDSIEd L8410 JO SSINXI SBINI(Su03

-AliBd0)d U} JO AUB uBixe BU) 0} weWwseeife AUN0BS B BIMISUDD [[BYS UBWNJISY] SIKL. Juaweaiby Ajnoeg

' S e o - .'3BeBuoW S|y} j0 Ved e ae Juaweaibe Ayinoas

'8 88 abeBuOW 8|} 0 Bujiejal sunisino.d Bumwondt eyl 'SINIWILYLS DNIONVYNIJ 'INJWISHDY ALIHNOIS
o ‘ "JBpus o)

v '.AJowa;snBs Aiinoes: .laqib_:io- puog A1eins 81ki0di0d JJ8|21MNE B JO YSEI JAPUB'T UM S|SOTEP PUB LOJo8s SUE(Bi

' pUB. 8BXB) 8LY UJ SAOGE:PapIACId 8B XB] 8y} S1881UGD /) /0 ‘luanblijap sewoaeq )| aioeq xe) suy sAed
" JOUYS JOWIRIE) 58BIUN; MOIAG: PAPIACID: SE-)inee(. JO: JU8AT. UR JO} S8|PBWIS) BIQB|BAR 8]} JO |[B JO AUB B8I0JOXE:

i Tfew JOpUST pUB '(MOjaq:paLBp: BB} 1NBJSQ 0 1UBAT UB B in8jje: alues 8U] aaBy {BYS B8 Siui 'aleluop:

~'glyl J0 8P ey 0} enbasans pejoeue 8] sajjdde”lopoEs SN Yajum O} x¥) AUB )| 'saxsl juanbasqns
e _ 1BMOJI0G"
-Ac} Bpel Jsaselu) pur Jedjould jo sjuswAed uo Jo ssaupeéqepm U] Jo uojuod Aue Jo |8 L0 XE) algaads: B8
{p) pue eloN .8y} joeploy ayy-Jo Jepus By isuieBe a|geafiieyd aB S0 10 BdAl Siyi Uo xe] B (3) ‘sbellon
10 adA) siu} %pmnoas&,ssaupalqaﬁpU| 8y} uD-sjuBWARD WO JoNpep 0} paNLI) Jo PAZIIOYINE S| Jsmouog‘go]uw
18mo4jog Uo xB).o|100de.B.(q) eBeBuop gjqz AQ-peinops ss8UPAIGapUY) cUl Jo-ued AUR JO (je Lodn Jo albeBUOW;
j0 8df s uodn-Xeldyioeds e (e) ;ealjdde uOPIAs SIYI UIJUM O S3XE) BININGL0D |lBUS BUMDII0) BYL "SaXBL,
- . +aBBBUOAESIU Bujieie|Bai Jo Buipioda. io) 8BBIBLY JBYID PUB 'SCWRis AJBJUBWINIOP ‘588) ‘BBXE):
|18 vopemuy wouym Suipnioul ‘eBeBliow S|yl Buinuiitos Jo Bujios)sed 'Buipional i palinoy) seBURdXE ||B UM
Joy10B0) 'mojst: paq|Josap 6y ‘88x8) (|80} JBpUST BRINAWIAI |[BYS Jojuriy ‘Aledold "Bl 8Y) UC- U\ S.J8pusT.
anuitiod pue-19epad 0):epuen AQ pelsantis) 8 UO(IIR JBUI0 JBasleusm axe) pue adeluow siul 0) uopppe:
U] SIUBWNIOP-LoNg 8Inoexe (|BUs JOIUBID ;Bpusn AQ 188nbe) uodn  ‘ssBuBy) pup SBs4 ‘SOXRL WBLIND
- L :aBeBuoiy siu) jo Wed e sie sebieyd pue $80) 'SOXE] jaaniuiean ©) Supe)e)
guosiraid Buimolio) 8yl 'SIILIHOHLNY TYINIANHIAOD A8 SIOHVYHD ONY 5334 'SHY¢’ 40 NOWLISOdWI
P L Jopediopued;
. 4ons YwJisd o} Bl 0F eWw|y W J) AQ pelsenbal aq ABl 8B BIUBLUNSY| YINS JBpuaT 0] PaJen||ep eo? o;ileg‘nea-_-w
- 10 JGAISD {|iM JOIIBIE) PUBR:'ADIoYD UMD 8l J0 18sunoo Aq Buipasocid auy) UA paauass:da: 84 0} pue Bujpeaooid:.
el Up ered|ojued: o) pajiLie: eq. jiBys: Japus Inq ‘Buipesdcsd yaons L) Aued |BUIWOU 8Y) 8q ABW JojuesD):
" 'plemB 8l -u(Blqo- puw: LUDJoB: 8wl pusiep 0) AJpssenau 8q Aew se £del8 yans aye) Andwiod yeys loueis
| pug 'Bupiim uj Jepue AnourAidwoid (jeys Jojuelg 'pajy s| LojRUWePLOD u;‘ﬁu[paaamd Aue )| '8Bulpassold
g : "UDIIBUWIBALIAY BLI U)M LONOBULOD L) JBPUAT AQ PBJINDLY §98) ,SABLJONE PUR ‘SB5UBAXE
'81800 |qULIOSWS. |9 jo-JueWwARD JaNR PIEME B} UBelW (|BUS PIeMB BYY J0 §p8ed0Jd tBu syl ‘Auedold -
BY} JO UDJRIOISB.. JO-J|Bde)-ey) 0 sseupelqepul 8L 0} peydde aq pieme eyl jo- 8psascid 18U eua 0 ugiuos!
AuB Jo B Jeys BAnbeL-L0)oBIE 8)) JB ABLL JBPUBT 'LONBUWIBPLOD JO nayl L 8seuand Jo Buipessold Aue 3-djo~-
8BlIpesdo.d Ujewop Jusujle Aq peuwapuod s Ajedoid ey Jo Led AUB JO ||B §| "SP3B00Id 18N 40 Lojealiddy
~ aBeBuow syl jo Wed B sle Auadoid Bu) Jo UojleUWBPLOD 0} Bulleja) SUD|SiACID Bumoiio) eyl '‘NOILYNWIONOD

- . 'gsapowine {BluswWLIBA0D O suojeNBe) pue ‘SBOUBLIMID ‘BMe| B|dRDjddR Bu)is|xe |18
tum s8(idwos Auedoid el Jo Bsn 8,J0JUBJD puB AUBdold Byl JBU} BlURLBM JOJURID ‘SMET Y)M BduB|ldwoD
‘uojied)oiled yans jjwied o) ew(l O} Bl Wouj -

18anbe. Aew Jepus S SIUBLUNIIBU| YONS JEpUDT O] ‘PRJBA|BR B O) B8NE3 JO 'BAJBD |iiM JOILBJE) pue 'BdloyD
UMO B Jepuan jo jesunoa Aq Buipeastld eul Uy peIUeseIds) 8g ) pue Buipssdoid By U] aiediaped o painue

— TIEID S e Pt sy S—— rrmriet

: (pa;unuoo)
g obed A9VHLHONW L661-6Z~80




n

-
.

06-23-1887

UNOFFICIAL COPY
MORTGAGE

{Contiituad)

Page 7

o _ e

PRSI

T =

Tt

P P

Lo

'irrevocably appoints Lender as Grantor's altornay-in=fact for the purpose of making, executing, dallverinF.
fitng, racording, and dolng all other things as may be necessary or desirable, in Lendar's gole apinlon, 10
accomplish the malters raferred to In the preceding paragraph,

FULL PERFORMANCE, |l Borrower Fays all the Indebtednass, Including whhout limitation all future advances
when due, and ctharwige performs all the obHFatlons Imposed upon Granlor undar this Mongage.-l.er]der ghal
gxacuta and doliver to Grantor o sullable satisfaclion of this Mortgage and suitable statements of termination o
any financing stalement on file evldencln? Lendar's security Intarest in the Rents and. the Personal Pr?r?arty.
Grantor will pay, If permitied by applicable law, any reasonabla termination fee as delerminad by Lender from time
to time. If, howaver, payment is made by Borrower, whather voluntarlly or otherwise, or b¥ uarantor or by an
third_party, on the Indebtedness and thargafer Lender is forcad to ramlt the amount of hat payment la) 10
Borrower's trustas in benkruptcy or to any slmilar person under any faderal or atate bankruptcy law or law for the
rellel of debtors, (1) by reason of any Judgmeni, decrag or order of any court.or adminigtrative body having
Jurisdiction over Lender or any of Lendar's property, o Sc) by reason of any sattlement or compromise of any clal
made by Lender with any claimant (including withaut imitdtion Borrower), the Indebtedness shall be congldere
unpaid for the nurpose of enforcement of this Mortgage and this Monga?e ghall continue to be effective or shall be
relnstated, a5 tha case may be, nalwlthstanding any canceilution of this Mortgaqe or of any note or other.
instrument or aprsament evidencing the Indebtedness and the Properlly will continue 1o saecure tha amount repald
or racavered to tha same extent as if thal amount never had bean orlginally racalved by Lender, and Grantor shall
B‘e tlzc?élé\gi by any-jednment, decree, order, setliement aor compromige relating to the indebledness or to this
ar .

DEFAULT. Each of tho ioliawing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defaull on Indeblednenrs, Fallure of Borrower 1o make any paymr—int when dug on the Indebtednass.

Detault on Other Paymenis, . Tallure ol Grantor within the time required. by. this Mortgage to make any
gagrﬂent for laxes or insuranca, of_any othar payment necessary to pravent flling of or to effect discharge of
ny lien,

Comrnance Dafaull. Fallure of Grzislor or Borrower to comply with any other term, obilgation, covanant or
candition contalned in this Mortgage, ic-Note or in any of the Helated Documents.

Default In Favor of Third Parlies, Stoud Borrower or any Granlor default under any loan, extenslon .ol

credlt, sacurlly agreement, purchase or sales acreemant, or any othar agreament, In favor of any other creditor

or parson that may materlally alfact anr of Burrower's or any Grantor's Pro erty or Borrower's abllity to repay

Eﬂg Eo;etoé %orrﬁmggfsor Grantor's abillly o perfarm thelr respeclive obligailons under this Mortgage or any of
glated Doc .

False Stalements. Any warranty, represantation or sintement made or furnished to Lender by or on behalf of
Grantor qr Borrower under this Morlﬂaga. the Note ar b2 Rolated Documents Is false or misieading in any
rmaterial respect, either now or at the fime made or furnisand.

Defective Collaterallzalion, This MortPage or any of the Related Documents ceases to be In full force and
gllect (inctuding fallure of any coliateral documents to create a valid and perlected security Interest or llen) at
any time and for any reason.

Death or Insoivency. The death of Grantor or Borrower or (ho dissolution or termination of Grantor or
Borrower's existence as a going business, the Insolvency al Granur or. Borrower, the --aPpo!mment of a
racalvar for any part ol Granlor of Borrower's property, any assignment ror the-benelit of creditors, any type of
creditor workolt, or the commencament of any proceeding under any, Lienkruptcy or insolvency laws by ar
against Granior or Borrower.

Foreclosure, Forfelture, ete. Commencement of loreclosure or forfelture’ proceedings, whether by Judiclal
proceeding, sell~halp, repossession or any other methad, by any creditor of Graptar of by any governmantal
agency against any of the Propartr. Howaver, this subseclion shall not applr ir the event of a.good faith
drispute by Grantor as 10 the validiy or reasonableness .of the claim whicty is. the Jasls of the foraclosure or
loreteiture procaeding, provided thal Grantor glves Lender writien nolice of such clairt end furnishes reservas
or a surety bond lor the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other &graemehb:
batween Grantor or Borrower and Lender (hat is not remedied within any. grace. perlod provided thereiml
including without limitatlon any agreament concarning any indebledness or other obligation of Grantor' o
Borrower (o Lender, whethar existing now or laler,

Events Affecting Guarantor. Anr ol the preceding evants occurs with respect to any Guarantor. of any of the
indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or liabilltyd
under, any Guaranty ol the Indebtedness. . _ 4
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the ¢
praspact of payment or periormance of the Indebtednaess is impaired.

{nsecurity. Lender reasonably deems itsell insecure.

AIGHTS AND REMEDIES. ON DEFAULT. Upan the occurrance of any Event of .Default and at any time thereafter,
Lender, at lts option, may exarclsa any one or more of the foifowing rights and remedies, in addition to any other
rights or remedies provided by law: N ‘
Accelerate Indebtedness, Landar shall have the right at its option without notlce-to Borrower to declare the
regctltierégd‘%blqldness immedlalely due and payable, including any prepayment penalty which Borrower would be
pay.
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06-23-1887 MORTGAGE Page 9
. (Continuad)

e <
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‘Grantor's pravious flacal year In such form and detall as Londer shall require.  "Nel oper ltl‘nﬁ1 Income” shal
mgagrggemst\ racelpts [rom \ha Proparty lasy all cash expendiiurgs made in connection with the operatlon o

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender In the Siate of
Hinols, This Morlgnge shall be governed by and conairied in acoordance with the lawa of the State of
Winofs.

Caplion Headings., Caplion haadings In this Monqnge are lor convenlance purposes only and are not to ba
usad to intarpral or doiine the provisions ol thig Mortgage.

Merger, Thera shall be no mergar of the Intorest or estate crealad by this Morlgage w!\h ainy othat interest or
astate Itn [the Proparty at any thme held by or for the benefit of Lender In any capacity, without the written
consent of Landar,

Muitile Partles. _All obligations of Qrantor and Borrower undor this Mortgage shatt be Joint ahd severalf:‘:'énd

all referencrs to Qrantor shall mean cach and evary Gramor, and all refarences 10 Borrower aliall mean. anch

:Jh:}d ﬁve{y 1F..\z‘nrs:','srﬁar. This means thiat adch of the persons signing below s rasponsibla for all obilgatiotis in
8 Morigage.

Sevarabllily, 1 rcourt of competant furlsdiction finds any provision of this Martgage to be lnvalld or
unenforcentlo te to-any parson or clicumstance, such flinding shall not render that provislon Invalid or
unenlorcoublo a8 to wi olher parsons o clrcumstances, | foasible, any such offanding provision shajl be
deemed to be modilies 15 be within the limils of anforcaability or vatidlfy; howaver, If the offanding provigio

cannat bo so modifiod, ‘¢ shall be siricken and alt olther provisions of this Morigage in all othar respects shat
romaln valid and enlorconae.

Sucgesaors nnd Assigns, Guhinet to tha hnitations sisiad in thiy Monﬁage on transler of Grantor's interes'

this Mortgage shall be binding upan and inura 10 the banellt of 1hg, parties, theH successors and assigns, It

ownarship of the Properly bacomes vastad In g person other than Grantor, Lender, without notice to Crantor

may deal with Qrantor's succesicors with roference to this Morigage and the Indebtadn s? by wa‘y of

{géb%t%re%nca or oxiension without relearing Grantor from tho obtigations of this Mortgage or Habllity Under the
ebtedness,

Time 18 of the Essanca. Time Is of the astence In the poerformance of this Mortgage.

Waiver of Homestend Exemplion. Granlor horeby releases and walves. all r[ghts and bensefits of the
homestend excmption laws of the State of tllineie re o'all indebladness sectred by this Mortgage.

Walvers and Consents, Lander shall not be desmed to hiwve waived an){‘righis under this Morigage (or under
the Ralated Documents} uniess such waiver 1s In weltind and signed by Laender. No delay or omiasion on the
part of Lancler in exarcising any right shali operate as 2 waiver of such right or any other right, A walver by
any party of a I;::rcwiamm of this Mor Pagu shall not constitite & walver of or prajudice the party’s right otherwise
to demand strict compliance with that provision ar_ any o'rer provision, No prior walver by Lender, nor any
course of deating between Lender and Grantor or Borrowar, ¢ar! conslitule a walver of any of Lender's tights
or any ol Grantor or Borrowar's obli?alions as to any fulure trapsactiens. Whenevaer consept br Lender I8
required in this Morlgage‘ the granting of such consent by Lender in any instance shall not constiiule
gontinuing consent 1o subsequant inslances whare such consent 13 raaulred.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF HIS-MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

-
GRANTOR: /) -
i . ’
SerWl’ aliid Serglo, M Marlinuccl
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