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THIS ASSIGNMENT OF RENTS IS DATED JUNCE 23, 1997, between Sergio Matinuoel a/l/a Serglo P.
Martinticel, & marriod person, whose address s C/O Coldwell Banker--4210 W, irving Park Road, Chlcago, IL
§0841-2636 (roforred lo helow as "Granlor'); and CIP Bank, whose address I8 900 Easl Higgins Road, Elk
Grove Village, iL 60007 (referrad lo below us "Lender"), '

ASSIGNMENT. For volunble consideratlon, Grantor assiyns, nrants a continting securlly Interest In, and
gonveys to Londor all of Geantor's right, title, and intereat in and 12 the Rents fram the followlng desoribad
Proparly loented in Cook County, State of lilinols:

UNIT NUMBER 2-W, 1E, 1-W AND 2-E IN THE 1401-1405 W.ricNDERSON STREET CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 19 IN BLOCK 2 IN SICKEL AND HUFFMEYER'S SUBDIVISICN IN THE WEST 112 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, . EAST OF THE THIRD
PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINOIS -

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A* TO THE DECLARATICN. OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 97211748, TOGETHER WITH. ITS UND!VIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.

- B P cBrBE S
THE (EXCLUSIVE) RIGHT TO USE OF PS-_1; “A LIMITED"C _ ELEMENT AS DELINEATED ON
THE SURVEY ATTACHEDR TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 97211748,

The Real Properly or lte addrass s commonly known as 1401-1406 W. Hendersan, Chicago, )L 80857, The
Real Proporty 1ax identification number {8 14-20-321-037-0000.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otharwise definad in this Assignenon! shall have the meanings altributed Lo such tarms in the Uniform Commaercial
Code. All referonces to dollar amounts sha)l mean amounts in lawful monay of the United States of Amarica,

Assignment, The word "Assignmoent” means this Assignment aof Rente belween Grantor and Lender, and
includes without imitatlon all asstgnments and socurity intarast pravisians relating to the Rents,

BOX 333-C11
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Borrowar's request and not al the request of Lendar; {b) Grantor has the full power, right, and autharity to enter
into this Assignment and to hypothecata the Property; (¢} the provisions of this Assignmant do- nat ¢onflict with, or
rasult in a dafault under any agreement or other instrumant binding upon Grantor and do not result in & violation of
any taw,. regulation, court decree or order ap?ncable to Grantor; (d) Grantor has established adequate means of
ob ainln%from Borrower on a continuing basis infarmallon about Borrowar's finanglai condltion; and (e) Lender -
gas aTv%r}a no ropresentation 1o Grantor about Borrower (Including without imitation the creditworthiness of
arr . :

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teil Borrower about an% actlon or [naction.
Lender takes in connection with this Assignment. Borrower assumes the responalbllity for heing and. keepin

informed about the Property. Borrower walves any defenses that may arlse because:of any actlon or inactign.o

Lender, inciuding without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
ranllzing upon the Properly. Borrower agrees to remain Hable under the Note with Lender no matfer what action

Lender takas or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,.

Grantor shall zev to Lender all amounts secured by this Assignment as they bacome dUe, and shall strictly
ariorm all ¢/ Grantor's obligations under this Assignment, Unless and untlf Lendar exerclses lis right to coltect
he Rents as provided below and so long as there is no defaull under this Assignment, Grantor may remain n

possession and cont:al of and operate and manage the Properly and collect the Mants, providad that the granting

g; tge rci’ ht to collec’ e Renls shall not constitute Lender’s consent to the use of cash collateral in a bankruptoy
oceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respact to the

Rents, Grantor represants nnd warrants to Lender that:

Ownership. Grantor {s entitlad lo recelve the Rents (ree and clear of all rights, loans, liens, encurnbrances,
and claims excepl as discloiec 2 and accepted by Lender n writing,

Righl to Assign, Granlor has the-fil right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents 1o Lender.

No Prior Asaignment, Granlor has (ot previously assigned or conveyed the Rents to any other person by any
instrument now in lorce,

No Further Transfer. Grantor will not seii, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agraemant, _
LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have the right at any time, and aven though ng default
shall have occurred under this Assignment, 1o collect urd raceive the Rents. " For ihls purpose, Lender is hereby
given and granted the lolowing rights, powers and auttoriy:

Notlee 1o Tenanis, Lender may send notices o ani/ and all tenants of the Properly advising them of this
Assignment and directing ail Rents to e pald directly loa.ender or Lendar’s agent,

Enter the Property. Londer may entor upon and (ake pogseseion of the Property; demand, coflect and raceive
from the tenants or from any olher persons liable therefor, ali of the Rents; institute and carry on all legal
nproceedings necessary for the proteclion of the Property, Includlzn-such procesdings as may be necessary 10
{ﬁgogregpp?tssesslon ol'the Property; collect the Rents and remove arnt tenant or tenants or other parsons from
erty.
Maintain the Property, Landar may enter upon the Properly to mainain-the: Property and keep the sams |
rapalr; to pay the costs thercol and ol all services of all employeas, Insiuding thelr equipment, and of a
continuing costs and axpensas of maintaining the Property in proper repalr- 7w, condition, and also to pay all
taxes, assessmants and water ulllities. and the pramiums on firg and ather Insurance alfectad by Lender on

the Property.

Comrllunce with Laws. Lender may cdo any and all things to execute and comply with the laws of the State of
llinois and also all other iaws, ruies, orders, ordinances and requlrements of all ‘otaar gavernmental agencies
allecling the Properly. _ _

Lease the Properlr. Lender may rent or lease the whole or any parl of the Properly for such term or terme g
and on such condiions as Lander may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriale, elther In
}5?2%%% § name of In Grantor's natme, To rent and manage he Praperty, including the collection and appilcation
Other Acts. Londer may do all such other things and acts with respec} lo the Propery ae Lender may deam
nF%roprlala and may act exclusivaly and solely tn the place and stead of Grantor and to have all of tha powers
ol Grantor 1ot the purpeses stated above,
No Requirement to Act, Lender shall not be ren}uired to do any of the for’egolng acls or things, and the fact
that Lender shall have performed ona or more of tha foregoing acts or things shall not require Lender to do
gny other spaciiic act or thing.
APPLICATION OF RENTS. Afl costs and uxpanses incurred by Lender in connection with the Property shall‘be for
Granlor and Borrower's account and Lander may pay such cosls and expensas (rom tha Rents, Lendsr, in Its sola

discrotion, shall detarmine tho aPpHcmlon ol any and all Renls recelved by it howevar, arnf such Raenis receivad
by Lender which arc not applied to such cosls and expenses shall be applled 1o tha Indebledness. Al

P bt byt "‘-.»-":Aﬁ"a-gl-u‘;" -

expenditures made by Lendar Uncler this Assignment and not reimburged from the Rents shall become & part. of
the Indabladness socurad by this Assignment, and shall be payable on demand, with Inlerest et the Note rate from
data of axpanditure untit paid.
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(Continued)

»*

raquired to pay.

Collect Rents, Laender shall have the right, without notice o Grantor or Borrowar, to taka Iposaa sion of the
Property and callect tha Rents, Including amounts Past due and unFald. and apply he net praceads, over and
above Lendar's costs, against the Indebtedness, [n furtharance of this right, Lender shall have all tha rights
%rovided for in the Lender's Right to Collect Sectlon, abave. If the Rents.are collected by Lender, then

rantor icrevocably designates Lender ag Grantor's attorney-In-fact to andorge instruments _recelved In
[Jaymant thereo! in the nama of Grantor and to negotiate the same and collact\ the proceeds. Payments by
anants or other ugers to Lander in rasponse o Lender's demand shall satlsty the obligations for which the
payments are made, whether o not any proper grounds for the demand existed. Lender may exerclse fis
tights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right to be Blaced as mor:gagee in possassion or to have A
recelver appolnted 10 take possassion of all or any part of the Property, with tha power o protect and preserve
the Property, to oparate the Property precedlnﬁ; toreclosure or sale, and to collect the Rents from c}he roparty
and apply the procéeds, over and above the cost ol the renelvershl[:. against the Indgbiednass, The
mortgagee % possession or recelver may sarve without bond If parmitted by law, Lendar's right to the
apéFo ntmeni.rl a racelver shall exist whether or nol the apparent value of the Property exceeds the
indebtednass ki a substantlal amount. Employment by Lender shall not disquallfy a person from serving as a

recalver.

gl}}e:‘v Remedies. Linder shall have all other rights and remedies provided in this Assignment or the Note or
! 1aw,

Waiver; Election of Hemudlas, A waiver by any Part?' of a breach of a é)rovlslon of thla-Asalqnnwnt ghall not
constitute a walver of or‘preludice the party’s righls ofherwlse to demand strict compliance-with that provision
or a"J other provision. —Ziaction by Lender 1o pursue any remedr shall not exclude pursult of any other
remady, and an alectlon 1o mak? nx?endltures or take action to perform an obligation of Grantor or Borrower
under this Assipnment after [l e of Grantar or Borrower to perform shall not affect Lender's right to declare
a default and exercisa lts remedies knder this Assighiment,

Attorneys' Fees; Expenses. |l Lenter institules any sult or action to enforce any of the terms of this
Assignment, Lander shall be entitled ‘o recover such sum as lhe court may adjudge reasonable as attornays'
fees at trial and on any appeal. Whelhe: o' not any court actlon is Involved, all reasonable expenses incurred
by Lender that In Lender's opinlan are :-ecessan{ al any time lor the protaction of Ita Interest or. the
anforcement of its rights shall become a pat of the indeblednass payable on demand and shali bear Intarest
from the date of expenditure until repaid at tne ate provided for In the Note. . Expenses covered by thig
Paragraph includa, without limitation, however zublact 1o any limits under applicable law, Lender’s attornera\
eas and Lender's legal expenses whather or nol frere Is a lawsult, including attorneys' fees for bankruptey
proceedings (including efforts to modily or vacats uny automatic stay or Injunction), appeals and-any
anticlpated post-judgment collaction services, the cost-oi searching records,. obtaining t! e raports (Inciuding
loreciosure reports), surverors' reporis, and appraisal ‘ez, and fitle Insurance,.fo tha extent -permitted by
applicable law. Borrower also will pay any court cosls, In acdition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous proyisiuns are a part of this Assignment:

Amendments. This Assignment, together with any Relaled Docuvinents, constitutes the entire understanding
and agreement of the partles as la the matters set forth in this Asegoment. No altaration of or amendment 1o
this Assignment shall be effecilve unless givan in writing and signed by the party or pastles sought to be
charged or bound by the alteration or amenament,

Applicable Law, This Assigninent has been delivered to Lender and sesepled by Lender in the State of
Ilinols. This Assignment shall be governed by and construed In accordance with the laws of the State of

lliinols.

Multiple Parlies. All obligations ol Grantor and Borrower under this Assignment seall be Joint. and several,
and all references to Granior shall mean each and every Grantor, and all referencea to Borrowe[ shall mean
?afﬁ‘u aRd ?veg B?rrower. This means that each of the persons signing below is resporsitle for all obligations
n this Assignment,

A9
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, oR}
other security agreement which has prlority over this Assignment by which that agreement is modlfladlp
amendad, extended, or renewed withoul the prior written consent of Lender. Grantor shall nelther requast:no N
accept any future advances under any such security agreement without the prior wrilten consant of Lender.

Severabllity, If a court of competent jurisdiction finds any pravislon of this Asslgnnment to be invalld or e
Unenforceable as to any parson or clrcumstance, such linding shall not render that provision- Invalid or°
unenforceable as to any other ?arsons or circumstances. i feaslble, any such offending provision shall-be
deamed to ba maodiliad to be within the limils of enforceabliity or validity,” however, If the offending provislor‘P
cannot be so modified, it shall be strickan and all other provisions of this Assignment in all other respects shal
remain valld and enforceatia.

Successors and Asslgns, Subject lo the limitatlons stated In this Asslgnment .on transfer of Grantor's
Inlarest, this Assignment shall be binding upon and inure Lo the benelit of the parties, thelr successors and
agsigns. |f ownership of the Proparty becomas vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referance to this Assignment and tha Indebtedngss by -
wal ott Aor?ec?rgpcde or exlension without releasing Granlor from the obligations of this Assignment or liability
undar the [ndebtedness.

Time I8 of the Essence. Time Is ol the assance In the performance of this Assignment.
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