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ASSIGNMENT OF RENTS 2
< GeaNTOR _ BORAOWER ’
Aspoociated Bank, Appoolinted Bank,
ag Trustes, under Trupi Agraeemant as Trustse, undar Trust Agreement
>~ | No. 1984 dated JUNE 10, 1997, No. 1954 dated JUNE 10, 1987,
ia
\
T ADDRESS ADDRESS
\ 5200 ¥. Central Avenus 5300 N, Central Avenus
' Chicago, IL 60630 Chicago, IL E0630
'c.... TELEPHONE NO, IDENTIFICATION NQ, | TELEPHONE NO., ‘ IDENTIFIC‘A—TIONNO;'
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1. ASSIGNMENT. In consideration of the loan evidenced by the promlsso?( note or oredit agreemsnt desoribed
abiove (the "Note*), Grantor absolutely agsslghs to Lender all of Qrantar's iriarest In the leases ard lenancr agreements
(the *Loases") now or hereafter executed which relate o the real property dardilked In'Schedule A which Is attached to
this Agreemen! and incorporated hersin by this reference and any lwro\{;. wiis located thereon (the “Fremises’)
including, but nat limited to, the leases describad on Sohedule B attached hereto and incorporated herein by refsrence.
This Asslghmant I8 to be broadly construed and shall ancompass all rights, benefits-and-advantages to.be derived by the
Grantor from the Leases including, but not limited to all rents, issuss, income and: plofitr. arising from the Leasss and
renewals theraof, and all sacurlly deposits pald under the Leases. This Assignment ia anubsclite assignment rather than
an assignrant for sacurlty purposas only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and au!hbrit'y,t'c‘: modifsthe terms of 'any of the
Leasss and to surrender ar terminate the Leases upon such terms as Lender may determina.

3. COVENANTS OF GRANTOR. Grantor covanants and agrees that Grantor wil;

a. Qbsserve and perform all the obllgations imposed upah the landlord under the Leages. ‘

b. Refrain from dlscounting any futtira rents or oxacuting any future assignment of the Laases or collact any rents In
advance without the wiltten consent of Lendar. , . . , . .

c. Perform all necessarY stops to maintaln the security of the Leases for the benafit of Lendar including, If requeated,
the periadic submission to Lender of reports and aceounting Information relating to the raceipt of rentat payments.

d. Refraln from modifying or terminating any of the Leasas without the written congent of Lender, o

e. Exocute and dellver, at the request of Lander, any assurances and assignments with respect to the Leases as

Lander may periodically raquire. B o
4. REPRESENTATIONS OF GRANTOR, Grantor represants and warrants to Lender that: .
a. Tha tenants under the Leases are current In ail rent payments and are not in defauit under the terms of any of the

L.eases. . ‘ L
b. Each of the Leasas Is valki and enforceable according to s 1erms, and there ara no clalims or dafenses prasently
axisting which could be asserted by any tenant under the Leases a?alna_t Grahtor'or an gglyr;%mr. ,
c. No rents or security deposits uUnder any of the Leases have prev oﬁm;-hagg asslgned 1 ?Jg.fe S| ):‘Rmty
other than Lender. Of Py UL D} ol iy
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d. Grantor-hap not acceptad, and will not accept, rentin,axcess,of one month in advance under any of the Leases, * ..
o, Grantor has the.power and authorlty to axacute this Assignment.: "

f. Grantorhas not performed any act or axecuted any instrument which might pravant Lender from collecting rents
and taking any other action under this Asslgnment, :

8. GRANTOR:MAY: RECEIVE RENTS, As lonEl as thers I8 no default under tha Note described above, the

Mon?aga securing the.Nota, this Agraement or any other present or future obligation of Borrower or Grantor to Lander

.. ('Obligations®), Grantor'may collect all rents and profits from the Leases when dues and may use such. proceeds in

" Grantor's business: operations. However; Lander may &t any time raquire Grantor to deposit all rents ang profits into
. anaccount maintalined by Qrantot or Lender at Lender's Institution.

-8, DEFAULT AND REMEDIES. Upon default Inthe payment of, or In the performanca of, any of the Obligations,
Lender may at Jts option.take possesslon of the: real [propany and the impravemants and have, hold, manage;jease
and operate the Pramises on'temta and for a perlod of time that Lender deems proper, Lender may proceed to collact
and raceive-all rants, incoma and profits from:the Premises, and Lender shall have full powsr to periodically make
alterations; renovationa, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all

© rents, income and" profits to the payment of the cost of such altaratlons, ranavations, repairs and replacements and
any expensas. ncidant $o taking and retatning possession of the real property and the management and operation of

- the real propeity. ‘Leader. may kesp-the Premises properly Insured and may discharge any taxes, charges, claims,

. mesessments and otharlens which may accrue. -The expanse and cost of thess actions may be pald from the rents,
issues, Income and' piof.s. recelved, and any unpald’ amounts shall be secured by the Note and Morigage. These
amounts, toRether'wlltas-‘,;attr,rneys? fees, lagal expanses, and other costs, shell become part of the Indebtedness
secured by the Mortgage ana for which thig Assignment Is given,

7. POWER.OF ATTORNEY. -3-antor irrevocably authorizes Lender as Grantor's attomey-In-fact coupled with an
Interest, at Lender's-optlon, upon t2king possassalon of the raal property and improvements under this Assignment, to
inase or re-ease the-Premises or any pert thereof, to cancel and modify Leases, evict tenants, bring or defend.any
suits In connection-with:the possessiur e the Premises in the name of elther party, make repairs as Lender desms

. appropriate and parform'such other acts In connection with the management: and operation of the real property:and
© Improvements: as Lender may deem propar, The recelpt by Lender. of any rents, income of profits under this

" Assignmant after thetitution of foreciosure proceeriings: under the Mortgaga shall not cure any default or affect such
: proceadings or sale which imay be held as a resuit Of rush proceedings.

. 8. ,BENEFICIAL INTEREST, Lendsr shall not be ¢bligated to perform or discharge any obligation, duty. or liabiilty

, ~ under the Leasaes by reason of this Assignmant. Grantar haraby agrees to indsmnlify Lender and to hold Lender

I harmiess from any and all Ilabﬂh}r;:loaa or. damage: which ander. may incur. under the Leases by reason of this

i 'Assignment and from any and all claims and demands whatscee: which may be-asserted agalnst Lender by reason of

* . any alleged obligations or undertakings on: Lender's part to- perform or discharge any of the terms. or agreements:

~ contalned In the Leases. :Should Lendar Incur any llabeity, loss or deinsge under the Leases or under or by reasan of

~ this-Assignment, or In"the defense of any such claims. or demands; tha amount of such loss, Including. costs, legal

! gxpanses, and reasonable attorneys’ fees shall. be secured by the Mertgage and:for which this Assignment was given,

. ¢ Grantor agrees to reimburse Lender Immediately upon demand.for any such costs, and upon fallura of Grantor to do
80, Lender may accelerate and declare dus all sums owed to Lender under any o1 the Obligatlons,

© . 8, NOTICE.TO TENANTS: ‘A writtan demand: by:Lender to the tenants under tc Leases for the payment of rents
~or written notice of any: default claimed.by Lender under. the Leases shall be suftic!z=t notice o the:tanants to make
" futura payments: of rents:directly to' Lender.and to- cure any default under the Leases wiibout the necessity of further
~ -consent by Grantor, -Grantor hareby relsases.the-tenants from any liability for any. rentz-pald to Lender or any action
- 'takan by the tenants at the direction of Lender after such wriitent notice has been glven., L
- -10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are sepaia’s and Independent
.+ from any obligation. contained in the. Mortga%_e and may be enforced without:regard to whetie, Lender Institutes
foreciosure praceedings. under the Mortgaga. This Assignment Is In-addition to the Mortgage shall (1ot affect, diminish.
or impair the Mortgage. Howaver, the rights and authority granted in this Assignment may be exerclse v, confunction
‘wltht eMortgage. L _ ” . o
.11, MODIFICATION.AND.WAIVER, The modification or waiver of any of Grantor's obligations or Lender's rights
* Under this Agresment mustibe contalned: In.a . writing signed by Lender. Lender may perform any of Grantor's
. “obligations.or delay-or fail to'exerclse any of its rights without causing a walver. of those obligations-or rights. - A walver.
. -oh-one orcasion shall not constituta a waiver on any other.occaslon. Grantor's obligations under this Agreement shall:
. not. be affected’ If Lender;amends, compromiaes,. exchanges, falls to exerclse, Impairs or releases any. of the
~: - ghligations belonging' to: any:Grantor or third party- or.any of Its rights: agalnst any Grantor, third party or collateral.
- Grantor waives any right to a jury trial which Grantor may have under applicable law. :
12, ‘RENEWAL OR EXTENSION OF MORTGAGE. In'the event the maturity’ date of the Note and _Morts%l;?e is.
‘extended because of a modification, renewal or extension of the secured Indebtedness, this agsignment shall be
gutomatically extended to the.new: maturity or extension date and shall be:enforceable agalnst Grantar and: Borrower..
- 'on‘a.continuotg: basls. throtighout all rerewal and extension perlods untllsuch time a3 the underlying indebtedness
hiag ban retired and paid‘in full, | o ‘ |
(13, NOTICES. Any nolh  of ?tl;?r cgarlTurE?agdh_to be provldedhuncl!.l‘er‘thlgdAgreemem s!'ual{l_d be In:writing-anchsemin K
10.the parties.at:the addresses Indicated in this Agreement or such other address as the parties; may-gesigl “1&1""‘
writing from time to timei™*. . L2 2 Bf?“?&?.?& QOD
eriugwm Fpn.r%m:‘m Tnnndogm. fno: {12/27/84) (800} 6373760 Mot P@;"ﬂ%%mmymg S

43, NOTICES. Any.notice
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' 14, SEVERABILITY. I any provision of this Agreement viclates the law or I8 unenforceable, the rest of the
Agroement shall rernain valid.

15, GOLLECTION GOSTS. !l Lander hires an attorney 1o assist in collacting any amount due or anforoing any gt

"j;'& or ramedy under this Agreament, Grantor agrees to pay Lender's attorneys' fees, fegal expenses and collaction costs.

.{'"}
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16, MISCELLANEOUS.

a, A default by Grantor under the tarms of gny of the Lease which would entitie the tenant theraunder to cancel or
torminate stch Laase shall be deamed & default under this Assignment and under the Note and Mortgage 8o
iang as, In Lender's oplnion, such defnuit results in the Impairment of Lender's security,

b. A violation by Grantor of any of tha covenanis, reprosentations or provisions containad in this Assignment shail
be deamed a default undar the tarms of the Note and Mortgags. :

¢. This Agreement shall be blnding upon and inure to the benefit of Grantor and Lender and thalr respeotive
sUCCessors, asslgns, trustees, receivers, administrators, personal representativas, legatess, and devisees,

d. This Agraemant shali be ?ovarned hy the laws of the stats Indieated in the addrass of the real propary, Grantor
consents 10 the jurlsdlotion and venue of any court located in the state Indicated In the addrass of the real

?ropartv in the avent of any legal proceading under this Agresmant.

his Agreement fs exocuted lor __business purposes. Afl ralarances to Grantor In this

A?rasmen’. shali incltida all persons signing balow. 1t thers Is more that one Grantor, thair abtigations shell be

joint and sevaral. Thls Agreement and any related documants reprosent the complate and intagrated

ynderstanainy ootween Grantor arkt Lender partainiiig to the terms and conditions of those doclments,

17, ADDITIONAL TGRS,

/ Assignmant of Rents

This is execubsd by Truttes, nob personally, but as Trustee and it is
oxpressly understood that nothisg contained herein shall be consbrusd ma creating “nﬁ
porsonal liability on Trustes, and ray recovery shall be solely against and out of the
Property; however, this waiver shall not affact the liability of any Borrowaer or

guarantor of the Qtligationg,

me——

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND' AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.
Datad; qunNe 33, 1997

OMfTon Agociated Bank GRANTOR!
) ag Trudtde oY Truast Agreement No. 1954
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State of —I12inois State of

| ss.
Caunty of —..£02k ) Count\} of

|, ~the Underalgned a notary The foregotng Instrument was acknowledged befora me
public: In and {or said County, In the State aforesaid, DO this : by
HEREBY CERTIEY. that-Aesietant-Trugt-OfEicer_and
Méﬁﬁ?”kn '1D'M2 1o ba thé same person &
whoae - name.s._.__subscribed to the foregolng as”
Instrument, appeared”befors me this day In person and

acknowledged that —— £ he U signed,
seale and dellvered:tha said instrumant, as._!;Jle_-i-_'-:___.. on behalf of the

;reahand voluntary act, for the uses and purposes hereln set
ort

le | undar mv *and and officlel aeal, thls__.l.q_th__day Given under my hand and officlal seal, this—___cay

Notary Public

Commisslon expires:

005 -

-4..“‘.‘.'2"-,>
o2 .
NOTARY pUBLIC STM'E Og{g-l-m SCHEDULE A

M CcummlsﬂnnEx res 05/02/2000

if appliceiial Is: 3740 Gregory Avenu
( appllcaia) cago,g:r;y 60655.

B

Permanent lndex No,(s)' 12-11-104-001 thaw 530

The Jagal desorlptlon of tha Property Is:

YO Lotas 16 - i:o 45, bot:h inclusiv.. in Chicago's Pccest Ridge Bstates, hning
‘ . subdivision of the North 1/1 of the Northwest 1/4 of section 11, Township
4D North, Range 12, East of the Thixd Principal Mur.dian, in Cook County,

. Illinois.

Thisg Docmedit s elonoc by Assorin »d Renk, Gladatono-Nanves:!
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o n bRt g e aaliTt ghia oriy sul el sny st prenaiy vt ey L M honce
and said Thaten ghor v th e oG il i Rapedomnenes
of enyo! M jerns g sutt,. - feaa e ool snih vedidly
CrLihl \.u‘J»Lu’r ofond r' ‘hr-'.;l fot KO saeniont with
roupGel  tharoln, An,' ahd gl peocngt lighlity of
ALsenialed Genk. Gledalun Nanwatd o oshy wpriesly waived
-y thepestics herate and their 1oopanti & clscodsots and sekgng,

SCHEDULE B

Thtadocumant was prep'ared by: ASBOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)

'After ragording return to Lender. - jgj_ ey
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