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MORTGAGE
THIS MORTGAGE 1S DATED JUNE 17, 1997, between 2/ERICAN NATIONAL BANK AND TRUST CO.
CHICAGO AS TRUSTEE, TRUST NO, 121648-02, whose addrasz ¥s 33 N, LASALLE ST,, CHICAGO, IL 60690
(referred to below as "Grantor”); and NATIONAL REPUBLIC RA%A OF CHICAGO, whose address is 1201
WEST HARRISON, CHICAGO, IL 60607 (referred to below as "Lende ).
GRANT OF MORTGAGE. For valuable consideration, Grantor not perrcally but as Trustee under the
provistons of a deed or deeds in trust duly recorded and dellvered to Grantor pursuzit to a Trust Agresment
dated May 28, 1996 and known as 121648-02, mortgages and conveys to Lender 2ll of Grantor's right, title,
and interest in and 1o the following described real property, together with all exicbng or subsequently erected or
affixed buildings, improvements and fixtures; all easements, righte of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stack in utilities with ditch or irrigation ngpied-and all other rights,
royalties, and profits relating to the real property, including without limitation all minerals, ¢it.-pas, geothermal and
similar matters, located In COOK County, State of lllinols (the "Real Property"):
LOTS | AND 2 IN JOSEPH MATTERSON' SUBDIVISION OF BLOCK 7 N THE SUPERIOR COURT
COMMISSIONERS PARTITION OF THE WEST /2 OF THE SOUTHWEST (/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,
ILLINOIS.
The Real Property or Its address is commonly known as 2600 5. TROY, CHICAGO, 1L 60623, The Real
Property tax identification number Is 16-25~300~020.
Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all ieasas of the Property and
all Rents from the Property. {n addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not

otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Cormmercial
Code. Al referances to dollar amounts shall mean amountg in lawful money of the United States of America.
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-4 Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the

', Existing Indebtedness section of this Mortgage.

f7 Grantor. The word "Grantor” means AMERICAN NATIONAL BANK AND TRUST CQ. OF CHICAGO AS
n TRUSTEE, TRUST NO. 121648-02, Trustee under that certaln Trust Agreement dated May 28, 1996 and

' known as 121648-02, The Grantor Is the mortgagor under thls Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and ail of the guaramiors,

i~

sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Resal Property, facllities, additions,

replacements and other construction on the Real Property.

Indebtedness._The word "Indebtedness” means all principal and interest payable under the Note and any
amounts experdad or advanced by Lender to discharge obilgations of Grantor or expenses Incurred by Lender
to enforce obligatons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Zt.oo time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advaiced to protect the security of the Mortgage, exceed the note amount of

$140,000.00,
Lender. The word "Lendz:" means NATIONAL REPUBLIC BANK OF CHICAGOQ, its successors and assigns.

The Lender ts the mortgagee L ndarthis Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and securilv inierest provisions reiating to the Personai Property and Rents.

Note. The word "Note" means the promiescry note of credit agreement dated June 17, 1997, In the orlginal
principal amount of $140,000.00 from Grnator to Lender, togather with all renewals of, sxtensions of,
modifications of, refinancings cf, consolldations 1, and substitutions for the promissory note or agreement.

The intarest rate on the Note is 11.000%.

Personal Property. The words "Personal Property"-mean all equipment, fixtures, and other articles of
hed or affixed to the Real

ersonal property now or hereafter owned by Grantor, und now or hereafter attac
roperty; together with all accessions, pants, and additions t7, <l replacements of. and all substitutions for, ang

of such praperty; and together with all proceeds (Inclugirg without fimitation ali Insurance proceeds an
refunds of premiums) from any sale or other disposition of tha *ioperty.
Property. The word "Property” means collectively the Real Property ar.d the Parsonal Property.

Reaf Property. The words "Real Properly” mean the property, interasis and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents” mean and includevithout limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docurrents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rems, revenues, income, issua®, rayalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED Eﬁ
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: PN

PAYMENT AND PERFORMANCE. Excetpt as otherwise provided in this Mortgage, Grantor shall pay to Lender all ¢ a
amounts secured by this Mortgage as they bacome due, and shall strictly perform all of Grantor's obiigations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shail be governed by the following provisions:

Possession and Use. Untit in default or untll Lender exerclses Its right to collect Rents ag provided tor in the

ad by Grantor in connectlon with the Property, Grantor may remain in

Assignment of Rents form execut
passassion and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
repfacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal,” "release," and

"threateneq relegse,” as used in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Llablli‘? Act of 1980, as amended, 42 U.S.C,
eauthorization Act of 1986, Pub, L. No.

Section 9801, et seq. ("CERCLA"), the Supertund Amendments and
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93-499 ("SARA"), the Mazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6001, et seﬂa. or other applicable state or Federal laws,
rules, or regulations adeptéd pursuant 1o any of the foragoing. The terms "hazardous wasta" and "hazardous
substance" shall also inciude, without limitation, Petroleum and petroleum by-praducts or any fraction thereof
and asbestos. Grantor rapresents and warrants o Lender that: {8) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of am{ hazardous waste Or substance by any psrson on, under, abowut or from the Property,
{b) Grantor has no knowledge of, or reason to belleve that there has bean, except as previously discloged fo

e 3 g e g

Lender in writing, (3 any use, generation, manufacture, storage, traaltment, disposal,
rdo

and acknowledged SJ
release, or threatened reiease of any hazardous waste or substance on, under, about ar from the Property by

any prior owners or occupants of the Propergz or (I} any actual or threataned litigation or claims of any kind
by any pergon relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, aboyt or from the Property and (i} any such activity shall be conducted In compliance with il
applicable ‘adnral, state, and local laws, reguiations and ordinances, including without fimitation those laws,
reguiations, ar: ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to ra'e such inspections and tests, at Grantor's expense, as Lender may deem apgoprlate to
determine compliurze of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall ba fir Lender's purposes only and shall not be construed to create any res onsiblllg or {labliity
on the part of Lenae: ¢ Grantor or to any other person. The rapresentations and warranties contained herein
are based on Grantur’s due dilipence In Investipating the Property for hazardous waste and hazardous
substances. Grantor heigty (a) releases and waives any future claims against Lender for indemnity or
contribution in the event C.rantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to indemnify and nol harmless Lender against any and all claims, losses, liabllities, damages
enalties, and expenses which! Lerder may directly o indirectly sustain or suffer resufﬂng from a breach of
his section of the Morigage or ds a-consequence of any use, generation, manufacturs,” storage, disposal,
release or threatened release occurr'ng prior to Grantor’s ownership or Inierest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongaged

ayment of the Indebitedness and the satisfaction an

including the obligation to indemnify, siall survive the P
reconveyance of the lien of this Mortgage anJ shall nol be affected by Lender’'s acquisition of any interest in

the Property, whether by forectosure or othern.:ze.

Nulsance, Waste. Grantor shall not cause, conduri or. permil an& nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any aorhon of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbes. minerals
{including ait and gas). sof, grave! or rock products wiiiicut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demollsh or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition i~ the removal of any Improvements, Lender maz
require Grantor to make arrangements satisfactory to Larder to replace such Improvements wit

improvements of at (east equal value.

Lender’s Right to Enter. Lender and its agents and representatives mav enter upon the Real Proparty at all
reasonable times ta attend to Lender's imterests and to inspect tv Craperty for purposas of Grantor's
compliance with the terms and conditions of this Mortgage.

Comrllance with Governmental Requirements. Grantor shall promptly comply wiiib-all iaws, ordinances, and

reguiations, now or hereafter in eftact. of all governmental authorities applicable 'c the use or occupancy of the

Praperty, including without limitation, the Amaricans With Disabliities Act. Grartor may contest in good faith

any such law, ordinance, or regulation and withhold compliance durlnF any proceediny, including appropriate
n

appeals, 80 long as Grantor has notified Lender In writincg prior 10 doing 80 and 8a leac-as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grariur 10 post adequate

sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. (Cra~ior shall do all
other acts, in addition to those acte set forth above in thig section, which from the character and use of the

Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Morigage upon the sale or transfer, without the Lender's prior written consent, ot all or any
part of the Real Property, Or any interest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary; whether by outright sale, deed, Instailment sale contract, land coniract, contract for deed, leasehold
intarest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or ta any land trust holding title to the Real Property, or by any other mathod of conveyance
of Real Property interest. !f any Grantor is & corporation, partnership or limited Hability company, transfer alse
includes any change in ownership of more than twenty~five parcent (25%) of the voting stock, partnership interests
or limitad liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lilinais law.

mgggggND LIENS. The foliowing provisions relating to the taxes and Hens on the Property are a part of this

tovLsyie
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Payment. Grantor shall Pay when dus lSand in all events prior to delinquency) all taxes, payrol! taxes, special
taxes, assessments, water charqes and sewar service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propen, free of all llens having prlority over or equal to the interest of
Lender under this Mortgage, except for {he fien of taxes and assessments not dus, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the following paragraph.

lgﬁht To Contest. Grantor may withhold payment of alay tax, assessment, or ¢lalm in connection with a good
faith dispute over the obligation to pay, so long as Lender's Interest in the Property is not Aeo ardized. If alien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien ariseg or, If &
lien is fiied, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender In an amount sufficient to discharge the lien dplus an* costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest. Grantor shall
defend itself and Lender and shall satisty any adverse judgment befors enforcement aﬁalnst the Property.
Grantor shall_name Lender as an additional obligee under any surety bond furnished in the contest
proceedings

Evidence of Payrint. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate %overnmental official to deliver to Lender at any time
a written statemesi. i the taxes and assessments against the Property,

Notice of Construction.~ Qrantor shall notlly Lender at least fifteen (15) days before any work is commenced,
any services are furnisher’,-or any materials are supplled to the Proparty, If any mechanic’s lien, materialmen’s
lien, or other llen could bz asserted on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor will upo'1-raquest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and wili pay the-cast of such Improvements.

PROPERTY DAMAGE INSURANCE. s following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of [nsurance, Grantor thall orocure and maintain policies of fire insurance with standard

extended coverage endorsements on  a replacement basis for the full insurable value covering all
Improvements on the Real Property in an ari0int sufficient to avold appitcation of any coinsurance clause, and
with a standard mortgagee clause in favor v vander. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amnounts as Lender mar reauest with Lender being named as
additional insureds in such Ilabigy insurance rolic'es. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, Lusiness interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance sompanies and in such form as may be reasonably
accaptable to Lender. Grantor shall deliver to Lender cartticates of coverage from each insurer containing a
stiputation that coverage will not be cancelled or diminisize~ yithout & minimum of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the ingxr«.'s liability for failure to give such notice. Each
insurance policy also shall include an endorsement providii:g that coverage in favor of Lender will not be
impaired In any way by any act, omission or default of Grantcr ur anv gther person. Should the Real Property
at any time become locatéd in an area designated by the Direct's o’ the Federal Emergency Management
A%ency as a speclal flood hazard area, Grantor agrees to obtain and mwuntain Federal Flood Inaurance for the
full unpaid princigal balance of the foan, up to the maximum palic iimits sst under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain zurch Insurance for the term of the

loan.

Aprllcatlon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
astimated cost of repair or replacement exceeds $5,000.00. Lender may make ~roof of loss It Grantor falls to
do so within fifteen (15) dggs of the casualty. Whether or not Lender’s securi fé iripaired, Lender may, at Its
election, apply the proceeds to the reduction of the Indebtedness, payment of any er, ~ecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds v risioration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner azasfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from {ne nroceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeda vhich have not
been disbursed withln 180 days after their receipt and which Lender has not committed io the repalr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, If any, shall be agplled to the principal balance of the
ndebledness. If Lender holds any proceeds after payment in full of the Indebtecness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the benefit of, and ﬂass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Property.

Compllance with Existing Indebtedness. During the period In which any Existing Indebledness described
below is in effect, comﬁllance with the Insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a uFIicauon of Ingurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ncebtedness.
Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing palicy of insurance showing: (a) the name of the Insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
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&e) the expiration date of the policy. Grantor

igfactory to Lender determing the cash value

such property, and the manner of determining that value; and
shall, upon request of Lender, have an independent appraiser 8a
replacement cost of the Property.

EXPENDITURES BY LENDER, if Grantor falls to comply with any provision of this Mortgage, including any

obiigation to maintain Existing indebtedness in good standing as required below, or if any action or Rroceadin is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behall may, bul
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in 8o
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment b?,’ Grantor. All such expenses, at Lender's option, will (a& be payable on demand, (b} he added to the
balance of the Note and be apporioned among and be payable with any instaliment payments to become due
during either (i) the term of an’y applicable insurance policy or (i) the remalnlngﬂt‘arm of the Note, ar (c) be
treated as a balloon payment which wilt be due and payable at the Note's maturity. This Mortgage aiso wili secure
payment of these amounts. The rights provided for In this tparagfa‘ah shall be in addition to any other rights or any
remedlies to which Lender may be entitied on account of the default. Any such action bn ander ghall not be
construed as cuang the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DErFNSE OF TITLE. The following provisians relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor weirents that: (a) Grantor holds good and marketable title of record to the Proparty in lee
simple, free and ciear-of ali liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indeitadness saction below or in any title insurance policy, title report, or final title opinion
issued in favor of, anc arcepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
tight, power, and authorily ‘0 @xecute and deflver this Morigage to Lender.

Defense of Title. Subject to tho-9xception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against te lawful claims of all persans. In the event any action or proceeding is
commenced that questions Grariar’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Gramor may be the nominal party in such proceeding, but Lender shall be
sntitled to participate in the proceecding. and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to tima to permit such participat’on
Compliance With Laws. Grantor warrants thauthe Property and Grantor's use of the Property complies with
all exlsting applicable laws, ordinances, and regu'aians of governmental authorities.
EXISTING INDEBTEDNESS. The ftoliowing provisions concerning existing Indebtedness {the "Existing
Indebiedness™) are a part of this Marlgage.
Existing Llen, The lien of this Mortyage securing the !ndabtedness may be secondary and Inferior {o an
existing llen. Grantor expressly covenarts and agrecs ‘o pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtecnssn, any default under the Instruments evidencing
such indebledness, or any default under any security documer.ts for such indabtedness.

Default. [f the payment of any instaliment of principal or any Interést on the Existing indebtedngsa is not made
within the time required by the note evidencing such Indebteonrse, or should a default occur under the
instrument securing such indebtedness and not be cured during any zonlicable grace period therein, then, at
the oRtlon of Lender, the Indebiednass secured by this Mortgage shai! uecome immediately due and pavable,

and this Mortgage shall be in defauit,

No Modification. Grantor shall not anter into any agreement with the helder of any mortgage, deed of trust, or
other secutity agreement which has priority over this MortgaEe lg)/ which that acreement is modified, amanted,
extended, or renewed without the grlor written consent of Lender. Grantor shali neither request nor accept
any future advances urder any such security agreement without the prior written cansari of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are £ part of this Martgage.

Apgltcatfon of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at it election requir: that all or any
ortion of the net Froceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender irt cannection with the condamnation.

Proceedings. |f any proceeding in condemnation Is filed, Grantor shajl Promptly notlfy Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and cbtain the award,
Grantor may be the nominal ?aﬂY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such (nstruments as may be requested by it from time to lime to parmit such

participation.
{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The followlnﬁ shall constitute taxes to which this section aﬁFlles: (a) a specific tax upon this type of
Mortgage or upon a t rantor

or any part of the Indebtedness secured by this Mortgage; (b a specific tax on
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which Grantor I authorized or rec;ulred to deduct from payments on the Indebledness securad by this type of
Mortgaﬂe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g!)
a specilic tax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. If an?( tax to which this section aElees I8 enacted subsequent to the date of this

Mortgage, this event shall have the same efect as an Event of Default (as defined befow‘, and Lender may

axercise any or all of Its available remedies for an Event of Default as provided below unless Grantor elther

[a} pays the tax before it becomes deiinquent, or Lb) contests the tax as grovlded atove in the Taxes and
jens section and deposits with Lender cash or a sufficient corporate surety bond ar other security satisfactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agraement to the extent any of the Propena
constitutes fixtures or other personal praperty, and Lender shall have all of the rights of a sscured party under
the Uniform Comrmercial Code as amended from time to time.

Securlty Interest: Upon re%iest by Lender, Grantor shall execute financing statements and take whatever
other action is rejuested Lender to perfect and continue Lender’s security interest in the Rents and
Personal Propeity - In addition to recording this Mortgage in the real property records, Lender may, at any
time and without nertocr authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financiny statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security ntorest. Upon default, Grantor shall assemble the Persongl Property In a manner and
at a place reasonably coavenient to Grantor and Lender and make it avaliable to Lender within three (3) days
after recelpt of written derand from Lander.
Addresses. The malling addressce-of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtalned (each as required by the Uniform
Commercial Code), are as stated on.ne first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IIN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgags.
Further Assurances. At any time, and from tin= to time, upon requast of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuied or delivered, 10 Lender or 10 Lender's designes, and when
requested by Lender, cause to be filed, recardey, rofiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may dvam appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stewerients, continuation statements, instruments of further
assurance, certificates, and other documenis as may, " the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or grasarve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the tie;p and Security Interests created by this Mortgage
on the Property, whether now owned or hereafter acquired ty Srantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall relmburse-cender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls to do any of the things referred to intha praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. .“or such pUrposes, Grantor hereby
irrevocably appoints tLender as Grantor's attorney~in-fact for the purpcse of making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or decnuple, in Lender's sole opinion,
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise Zwiforms all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grarfor 2 suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fis.avidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Fay, if permitted Ly applicable law, any
reasonable termination fee as determined by Lender from time to time. M, howevar, paymeitt 18 made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness an¢' wersafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustea in bankruptcy or to any sirilar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of an;ecourt or administrative body having jurisdiction over Lender or any of Lender’s propecty, or (c} by reaseon of
any settlement or compromise of any claim made by Lender with any claimant (inciuding without lmitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effactive or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amount repaid or recovered to the same extent as If that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decres, order, seftiement or
compromisa relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Orther Payments, Fallure of Grantor within the time required by ihis Mortgage t0 make any
pa.yl?ent for taxes or Insurance, or any other payment necessary 1o pravent flling of or to effect discharge of
any lien.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
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False Statements. Any warranty, representation or statement madse or furnished to Lender by or on behalt of
Grantor under this on&age, the Nole or the Related Documents is false or misleading In any material
respect, either naw or at the time made or furnished.

Defective Collaterallzation. This Monga?e or any of the Related Documents ceases to ba in full force and
effect (including failure of any cotltateral Jocuments to create a valid and perfected security interast or lien) at
any time and for any raason,

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a
receiver for any part of Grantor's property, any assignment for the berefit of creditors, any tyga of creditor
workout, or the commencement of any proceeding under any bankruptcy or inscivency laws by or against

Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or &ny other method, by any creditor of Grantor or by any governmantal
agency apainst any of the Property. However, this subsection shall not a?p%ln the event of a good faith
dispute by G:antor as to the validity or reasonableness of the claim which is the basis of the foreciosure or
torsfaiture mrac 3eding, provided that Grantor gives Lender wriltan notice of such claim and furnishes reserves
or a surety bon-for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any othar agrearment between
Grantor and Lendar: tiat is not remedied within any grace period vaided therein, including without Himitation
any agresment concerang any indebtedness cr other obligation of Grantor to Lender, whather axisting naw or

later.

Existing Indebtedness. A dataalt shall occur under any Exisling indebtadness or under any instrument on the
Property securing any Exis:ing Indebtedness, or commencement of any suit or other action to foreciose any
exiating lien on the Propetty.

Events Affecting Guarantor. Any o the preceding events occurs with respect to any Guaramor of any of the
Indebtedness or any Guaranior gies or Lecomes mcom{:etent, or revokes or disputes the validity of, or liabllity

under, any Guaranty of the Indebtedness. Lender, at its option, ma?f. but shail not be required to, permit the
Guarantor's estate to assume unconcitionally the obligations arlsing under the guaranty in & manner

satisfactory to Lender, and, In doing 80, cura the Event of Default,
Adverse Change. A material adverse change <ccurs in Grantor’s financial condition, or Lender believes the
progpect of payment or performance of the Indabtesness is impaired,

insecurity. Lender reasonably deems itself insecu.e.

Right to Cure. !f such a fallure Is curable and it Grarter has not been given a notice of a breach of the same
provision of this Mort%age within the preceding twelve (12, months, it may be cured (and no Event of Defaut
will have occurred) If Grantor, after Lender sends written rauce demanding cure of such fallure: (a) cures the
failure within fiteen (15) days, or (13) if the cure requires more than fitteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and compietes all reasonable and nacessary steps

sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Svepr: of Default and at any time thereafter,
Lender, at its gptian, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without 2i5tica to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepaymerit panaity which Grantor would be
required 1o pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender gliali nave all the rights and
remedies of a secured party under the Uniform Commaerctal Code.

Collect Rents. Lender shall have the right, without natice to Grantor, 10 take possessic:: 4f the Property and
collect the Rents, lncludlnq amounts past due and unpaid, and apply the ne! proceqds, over and abgve
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require 2.\ tanant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents-are collacted by
Lender, then Grantor lrrevocably designates Lender as Grantor's attorngy~in~fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
ments by tenants or other users to Lender in regponse to Lender's demand shall satlsfy the obligations for

Pa
which the payments are made, whether or not any proper grounds for the demand existed. Lender may (2

exercise s rights under this subparagraph either in person, by agent, or through & receiver,

Mortgagee In Possession, Lender shall have the right to be Placed as mortﬂagee In possession or to hava a
recolver appointed to take possession of ail or any part of the Propearty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 1o collect the Rents {rom the Property
and apply the proceeds, over and above the cast of the receivership, a%alnst the Indebtedness, The
gsession or recelver may serve without bond if permitted by law, Lender's right 10 the

mortgagee in
a%po?ntgrnent ol a receiver shall exist whether or not the apgarem value of the Propenty exceeds the
in eibtednesa by a substantial amount. Employment by Lender s

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in ali or any part of

the Property.
Deficlency Pudgmem. if permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining

all not disqualify a person from serving as &

n the indebtedness due to Lender ater application of alf amounts racelved from the axerclse of the
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-y rights provided in this section.

; QOther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
4 available at law or in equity.

' Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
3 have the property marshalled. In exercising its rights and remedies, Lender shall be frea to self all or any pant
o of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale an’all or any portion of the Property,

Notice of Sale. Lender shail ?ive Grantor reasonabie notice of the time and place of anr\'p public salg of the
Personal Property or of the time after which an?/ private saie or other Intended dispasftion of the Personal
Property Is 10 ba made. Reasonable notice shall mean notice given at least ten (10} days bafore the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other piovision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or takg action to perform an obfigation of Grantor under this
Mortgage after a''ure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under his Mortgage.

Attorneys’ Fees; Faneacas, I Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shihbe entitled to recover such sum as the court may aacﬂudge reasonable as attorneys’
fees at trial and on any ppzal. Whether or not any court action 19 Involved, ali reasonable expensas incurred
by Lender that in Lendtr's opinion are necessary at agg time for the protection of its Interesi or the
enforcement of Its rights ehaii become a part of the indabtedness payable an demand and shall bear interest
from the date of expenditure nnt! rapaid at the rate provided for in the Note. Expenses covered by thig
Faragraph inciude, without imhaiei, however subject 1o any limits under applicable iaw, Lender's attorneys
aas and Lender's legal expensas whaiher or not there is a 1awsuit, including attorneys’ fees for biankrupicy
proceedings (including efforts to modify or vacaté any automatic stay or injuncl onl appeals and &ny
anticipated post-judgment collection ssricas, the cost of searching records, obtaining t le reports (including
toreciosure reportsl, surveyors' reports, 213 appralsal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor aiso wilt pay any cuur, £0sts, in addition to alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale (o Grantor, stall be in writing, may be sent by telefacsimile, and shail be
effectiva when actually deflvered, or when deposited with_a nationally recognlzed overnight courler, or, if mailed,
shalt be deemed effective whan deposited in the United Sita'es mall flrst cfass, certified or repistered mall, postagse

repaid, directed to the addresses shown near the beginning of this Mortpage. Any party may change its address
or notices under this Mortgage by giving formal written notice < the other parties, spec rnln% that the purpose of
the natice Is 10 chan%a the party’s address. Ail caples of notices = foreclosure from the hoider of any licn which
has priority over this Mortgage shall be sent to Lender’s addrese. £8 shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at el times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The following miscellanecus provisioas a/e a part of this Mortgage:

Amendments. This Morigage, togathar with an?f Related Documents, coratitutes the entire understanding and
agreement of the partles as to the matters gef forth In this Mortgage. No-slteration of or amendment 1o this
ortgage shall be effectiva unless given in writing and signed by the parly 7 narties sought to be charged or
bound Oy the alteration or amendment.
Annual Reports. It the Property is used for purposes other than Grantor's resilence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Propery durin
Grantor's previous fiscal year In such form and detal as Lender shall require, "Net urorating tncome” sha
mean all cash receipts from the Property less all cash expenditures made in connectiza with the operation of

the Property.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the Hixe of
Hinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinois.

Captlon Headings. Caption headings in this Mo.'htfar?e are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigape.

Merger. There shall be no mar?er of the interast or estate created by this Mortpage with any ather interast or
estate stn f"{f’ l;ropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Partles; Corporate Authority, Al obligations of Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the

persons signing below is respansible for all obligations in this Mortgdge.

Severabllity. It a court of competent jurisdiction finds any provision of this Monga?e to be invalld or

unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumstances. It feasible, any such offending ﬁrovlslon shall be
deemed 1o be modified to be within the fimits of enforceabllity or validity, however, If the oftending provision

cannat be so modified, it shall be stricken and alf other provisions of this Mortgage in all other respects shall
remain valid and enforceable.
Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
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this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refatence to this Mortgage and the Indebtedness by way of
{uabe%%%nce or extension without refeasing Grantor from the obligations of this Mortgage or liability under the
n ness.

Time Is of the Essence. Time is of the gssence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hinois a8 10 all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR MEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5(15-1601 ta AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

I N AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS QOF

SIMILAR LAW EXISTING NOW OR
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

REDEEM THZ PROPERTY.

Waivers anu Coasents. Lender shall it be deemsd to have walved ang rights under this Mortgage {or under
the Related Drcuments) unless such waiver is in writing and signed ender. No delay or omission on the
part of Lender i1 £xercising any right shail operate as a walver of such right or any other right. A waiver by
any party of a provigion of this Mo ﬁage shall not constitute a walver of or prejugice the party's right otherwise
to demand strict corrznance with that provision or any other Frovlslon. No prior walver by Lender, nor any
course of dealing bewwurn Lender and Grantor, shall constitute a waiver of any of Lenders i hts ar any of
Grantor's obiigations as to any future ransactions. Whenever consent by Lender is required in this Mortgaga,
the granting of such consart 2y Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent i# réquired.

GRANTOR'S LIABILITY. This Maitgana is executed by Grantor, not parsonally but as Trustee as provided above
in the exercise of the power and the auihority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full P wer and authority to execute this Instrument). It Is expressly understood
he-friegoing warranty, notwithstanding anything to the contrary contained

and agreed that with the exception of
herein, that each and all of the warranties, indemnities, repregentations, covenants, undertakings, and agresments

made in this Mortgage on the part of Graito:, while in form purporting to be the warranties, Indemnities
and gy eements of Grantor, are nevertheless each and avery one of

representations, covenants, undertakings ) ,
them rmade and intended not as personal warraniles.widemnitios, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with th: intantion of blndln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creatin,;‘ any liability on the part of Grantor personally to pay the
Note or any interest thal may accrue thereon, or any ot ndebtedness under this Mortgage, or to ﬁerform an
caovenant, undertaking, or ag[geemem' either express or inwhed, contained in this Mortgage, ail such Hability, If
any, being axpressly waived by Lander and by every person nov of hereafter claiming any right or security under
this Mort&age. and that so far as Grantor and ts successors persorally are concerned, the lega! holder or holders
of the Note and the owner or owners of any Indebtedness shalfl 10 dolely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien craated by this idartgage in the manner provided in the
Note and hereln or by action to enforce the parsonal fiabitity of any Guaraninr,
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AMERICAN NATIONAL BANK AND TRUST CO. OF CHICAGO AS TRUSTEE, TRUST NO. 121648-02
ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
AMERICAN NATIQNALBANK AND TRUST CO. OF CHICAGO AS TRUSTEE, TRUST NO. 121648-02

/=" ANITA LUTKUS
TRUST OFFICER

By:

AUTHORIZ:D OFFICER

Attestation not required by Amaerican National
By: . 8ank and o4 Cempany of Chicago Bylawe
AUTHORIZED CrEICER

COPPORATE ACKNOWLEDGMENT

STATE OF 7L o) )
-~ ) ss
countyor | (< 5{- )

Ju
On this day of !HmN ,l :7 1%9 , bamre me, the undersigned Notary Public, personally
appeared AUTHORIZED OFFICER and AU RIZED OFFur v of AMERICAN NATIONAL BANK AND TRUST
CO. OF CHICAGO AS TRUSTEE, TRUST NO. 121648-02, ary known to me to be authorized agents of the
corporation that executed the Mortgage and acknowledged the Murigaae to be the free and voluntary act and

deed of the corporation, by authority of its Bylaws or by resolution of itt board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorizer 2 execute this Mortgage and in fact

executed the Mortgage on behalf of the corporation,

By ﬂ\’l Mﬂ#\f ?\7 ( ! Reslding at {

J (}) Wt WA I A e g B ALt AWV
Notary.Public in and for the State of

My commission explres g

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. Ali rights reserved.
[IL-GO3 GONZALCA.LN R14.0VL]
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