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THIS MORTGAGE ("Sccurity Instrumeni”) is givenon  JUNE 18, 1997 . The mortgagor is
DAVID A, SPERRY
AND JANET M. SPERRY, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given lo
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Yerder"). Borrower owes Lender the pringipal sum of

THREE HUNDRED TWENTY TWO THOUSAND AND 00/1C0
Dodars (U.S, § 322,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securit/instrument (*Note™), which provides for
monthty payments, with the full debt, if ot paid carlier, due and payable on JUL. 1, 2027

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the'niote, with interest, and ail rcmwaiﬁ
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's covenants aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 9 Lender the following

described property located in  COOK County, lllinois:
LOT 33 IN CGROSS PARK 2ND ADDITION TG CHICAGO, BEING A SUBDIVISION OF

BLOCK 40 IN THE SUBRDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, FANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST
1/2 OF THE SOUTHEAST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS.

14-19-418-029 ADVANTAGE TITLE COMPANY
One TransAm Pisza Drive, Sulte 500
Oakbroek Terracs, i 60181
Parcel [D #:

which has the address of 1938 WEST HENDERSON , CHICAGO [Street. Cityl,
{llinois 60657 1Zip Code] ("Property Address”);

RLLUINGQIS-Single Family-FNMA/FHLMC UNIFQRM

s hﬁiBM INSTRUMENT Form 3014 9/90
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this Security {nstrument, Lender may give Borrower a notice identifying the tien. Borrower shal! salisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or fMooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasanably withheld, If Borrower fails to maimain coverage described above, Lender may, at Lender’s
optian, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage ciause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is econotnically feasible and Lendet’s security is not lessenied. {f the restoration os
repair is nol econo:aically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccuri?y- Instrument, whether or not then due, with any excess paid 1o Borrower. [f Borrower abandons the
Property, or does not asswer within 30 days a notice from Lender chat the insurance carrier has offered to settle a claim, then
Lender may collect the izsurince procceds. Lender may use the proceeds to repair or restore the Property or to pay sumns
securcd by this Security Instrumieas, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the month's-payments referred 1o in paragraphs 1 and 2 or change the amount of the paymenis, [f
under paragraph 21 the Property is acquiied by Lender, Burrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanceard Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propery-a: Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Braperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil waste ¢ tar Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yustcument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 22tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Horrowor's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's security inizrest. Borrower shall also be in defauli if
Borrower, during the loan applicalion process, gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced tv the Note, incliding, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. ff this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquins fee title ta the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenams and 2czeements cantained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenacr’s actions may
include paying any sums secured by 8 lien which has priority aver this Security Instrument, appearing in cour, paying
reasonable atornevs’ (ees and emtering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security Insirument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest {romn the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to imaintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Horrower shall pay the premiums required o
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"7 applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
"} (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{ (d) that failure to cure the default on or before the date specified tn the notlce may result in acceleration of the sums
.2 secured by this Security Enstrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
';yln!orm Borrower of the right to reinstate after acceleration and the right te assert In the foreclosure proceeding the
5 non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
1 or before the date specitled in the notice, Lender, at fts aption. may require immediate payment in full of all suns
"¢ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciai
7 proceeding. Lender shall be entitled to colfect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not fimited to, reasonable attorneys' fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security [nsirument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tihs Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thie novenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and agreerazusa-of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es) {
X Adjustable Rate Rider [__] Condominium Rider [X] 14 Family Rider
[ ] Graduated Payment Rider [__] Planned Unit Development Rider Il Biweekly Payment Rider
L:_:f Balioon Rider D Rate Improvement Rider Second Home Rider
L_] YA Rider .__.] Otheris) [specify)

BY SIGNING BELOW, Barrower accepls ani azrees to the terms and covenants contained in this Security Instrument and
in any ridet(s) excculed by Borrower and recorded with it,

Witnesses: .
e (Scal)

usn A. SPERRY Notwower

<' vy ' (Seal)

ET M. :D:Egéf -Borrower
S
_(Sea)  @S. ﬂg/_mr e (. m(;:?:::
('"'k County ss:

STATE %I.INOIS. , CQOK
[ aius;cg(x, , & Notary Public in and for said county-upi state do hereby certify

that
CAVID A. SPERRY AND JANEY M. SPERRY, HUSBAND AND WIPE

Burrower

, personadty known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THEIR  free and voluntary act, for thgatyes and purposes therein set forth.
Given under my hand and official seal, ihis / 2@ L~ day of Ajf‘{“ 199

Ny e O

Notary Public

LIZLLLV LG

Form 3014 9/30
@ eRilL oo Posesors DPS 1094
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this] 8 TH day of JUNE , 1997 .and s
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to sccure Borrower's

Note 1o

PRISM MORTGAGE COMPANY
{the "Lender™

of the same 4ate and covering the Property described in the Security Instrument and [ocated at:
1938 WESy HENDERSON, CHICAGO, ILLINOIS 60657

[Propexty Address)

1-4 FAMILY COVZENANTS. In addition 10 the covenants and agreements made in the Security
Instrument. Borrower and ! esder further covenant and agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security lastrument, the following items are added 10 the Property description, and
shall also constitute the Property covered by fhe Security Instrument; buiiding materdals, uppliances and goods
of every nature whatsoever now ot hereafler ‘ocated in, on, or used, or intended to be used in connection with
the Property, including, but not limited 10, thosc "ot the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firc prevention ang extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, waier elosais, sinks, ranges, stoves, refrigerators, dishiwashers,
disposals, washers, dryers, awnings, storm windows, stoviis soors, screens, blinds, shades, curtains and curtain
rods. attached mirrors, cabinets, panelling and atiached Foei zoverings now or hereafter attached 10 the
Property. all of which, including replacements and additions theicta, shall be deemed 10 be and remain a part of
the Property covered by the Sccurity Instrument. All of the forcgetiig together with the Propenty described in
the Securitv Instrument {or the leaschold estate if the Security Instrument 14 on a feasehold) are referred 10 in

this 1-4 Family Rider and the Security Instrument as the "Property ™.

B. L'SE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sho!fnot seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender »ns @preed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirenaals ~f any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall notailow any fien
inferior 1o the Security Instrumens to be perfecied against the Property without Lender's ‘pricy, writien
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
firet sentence in Uniform Covenant 6 concerning Borrower’s oceupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1.4 FAMILY RIDER - Funnle Mac/Freddie Mac Uniform Indrument
Page | ol 2 (Rev. 0R‘19:55; DPS 1082
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3285949

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JUNE \
1997 , andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the *Securily Instrument™ of the same date given by the undersigned (the *Borrower”) w secure
Borrower's Adjustable Rate Note {the "Note") 10

PRISM MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and tocated at:

w«nivu'nq#“_‘_ﬁg_“‘; .

1938 WEST HENDERSON, CHICAGO, ILLINOIS 60657
[Propeny Address|

THE NSTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘A®2. THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'WEH'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements tmade in the Security Instrument,
Borrower and Lender further coverup:und agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest ride o/ 7.0000  %. The Notc provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first dayof” JULY 1 , 1998 , andd on 1hat
day every 12th month thereafter. Each date on which my imeresi e could change is called a "Change Date.”

{B) 'The Index

Beginning with the first Change Date, my interest rate will he'tused on an Index. The "Index” is the weckly
average yicld on United States Treasury securities adjusted to a constait moturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e tiate 45 days before euch Change Date
is catled the "Current Index.”

If the Index is no lunger available, the Note Holder will choose a new index“which is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intetest rate by adding THREE
percentage poini(s) ¢ 3.0000 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ol purcemtage point
(0.125%}. Subject to the limits stated in Scction 4(D) below, this rounded amouist will be my new iniwrest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Fammily - Fannio Mae/Freddie Mac Uniferm instrument

Page 1 ot 2
@!;8225 {910%1.02 VMP MORTGAGE FORMS - 15005217291 Form 3111 3/86 iy ﬂtf!

Y AT AN L




- -UNOFFICIAL COPY

LOF A0 w1 9R/E LLLE wiog Lot odey 20w0is: gzze P

S e

1amaiing-

(reog)

13m010g-
((e2g)

Bmlog-

(feas)

moileg

(1eag)

“Japy Ay

2;qmsnipy STY1 Ul PAUIBINCD /GRUIAOD PUE UL AP 01 saa18e pue sidaxde Jamouog *MOTIZ DNINDIS A8

. "JAMOLIOR UO PUBTHIP 30 210U J2JUN) INOYIM
JUDLLIRIISE] KHINDOS SIY AQ PANIWIAT "paas Aue dYoaur Avw Japuar] ‘pousad sty jo wonesdyd ayt o1 Joud swns
aso Aed 01 §{e} JOMOLIOG ] IUAIITUISTED ANANSIG it £ PAINOIS SWNS Jfe Aed Isnw Jamoniog Ydlgm tipim pajrew
10 PAIOANSP ST 3dlou Y Aep Sy way) sAep.ag eyl 5§53 100 Jo poudd v apiaaxd (feys 210U A uotiesdjane
10 adhou 1omouog SAIR |jeys Japuy ‘| uaurked deipatwi anbar 01 wondo Yy s 1APUAT |
-FULLIA UL 1AMOII0F STEIAI JOPU] s$a)UN
UMONISU KNS SHY) PUE 210N Al Japun paIesy go g O) ANURUOY [[IM J3MO0II08 WALRNSY] HUNIG SIY W)
PUE 210N Y1 Gt apew sysawasSe pue sosunoad oy e dey 01 smsapsuen 1 saieBiqo 1ey) pue Japua] o) 3jgqeidade
§1 1ey) uowoasBe vondwnsse ue uBls o1 adsaysuLn oy dnnbas ose Aeut 1apua7 uondINSSe URO] Yt OF WIAUOD
$,J9pUo] O UCIIPUOD © B 23) jqeuosess ¥ dFsoyd Aew japiaq ‘me) djqentidde Aq panurad waixa ayl of
*19puaY 01 ajqeidanse St ALY} ATINIG S
i U uawaosBe Jo URUSADY AR JO yoeaIq ¥ JO NS Y IBY PUR LOCUINESE teo] Yy A pasredw) aq jou Jiim Andx
N $,J9pUFT 1BY) SAUILLIANAP AIGRUOSESS JAPUT (Q) PUR 15313)5UR) AU, ) Mpew Bujag 21om URO| MOU © J) S 3213)5UCH
PAPUAIUT SY) AIEN[RAS 0) 1opu] £q Pasinbal UONBULIOjUY JAPUT M1 PINLIQNS 3Q 0} SISNED Jamaulog (B) 1) aondo
$1) 2510I9X0 10U [BYS OF[e JAPUT JUAWNSU] AIUNIS S1Y) JO 1P Y JOse Me) [BIaP3) AQ panquyord st ax1dIND
Ji 39puary Aq pasizuaxa aq ou {[eys uohido siYl ‘IAIMO WAWNIISU] AINZY SR Aq PAINdIs sWNS It Jo I
, ity Juawihed amipawuy annbar ‘vendo sif ie ‘Agw JAPUFT WASUGD UINUM JCL S, I9PUAT INOYIA (vosiad eimeu
® 10U 5 J9MOLI0Q PUB PILIAISULI] IO PIOS §) SIMOLIOH U1 IEAIANUN [E1D13UIQ B J IT) PL21njsifel) JO PlOS §1 1 Ul 1521201
Aue Jo Kusdosd oy Jo wed Aue 10 jje )] *JaMOLIOG U] 1S3IU] (BRI B 20 =vloag Y Jo Jajeuedy
'$MO0]]0) ST PRI 0) PIPUAUET 51 JUAUIMNSH] AILINIIG SUHJ0 L] WRUIAQY) ULIGHEN

: HAMOUYOR NI LSTHAINI TVIDISANIE ¥V HO ALH3400d 2HL 10 Y34SNVEL '8

1 R TR

'y Buipresiar Aty Kows § uonsanb Al Jomsue |m oym Uosiad € Jo 13quiny atoydala) pue ajiz Sti FLR.pUE AU uAAIS

v aq 01 mt) £Q pannbas uolEULIOI IPR]IUT (1M 30TI0U 2] aBueyd AUP Jo A1eD AR AY) A10jaq dwiaed Ajiuow

3 AW JO Junols AU puw ML) 1SN Aui Ui saSueys Aue Jo 310U € W 0) jIEW 10 JIANAP {[Im JAPJUl AON ]

v saluwy ) Jo ariny (1)
nede safuryd wawied

3 . Ajguow Aws Jo uRowie oYy nun 2jeq aBueyy) ayy Joye awp wudwed Anyuow sny ap uo Suiwwdaq uawked

Aqiuow mau Aiu jo junowre oy Aed Jjia | "aleq BURYD YU UO IANIIA A0 [{Lan ANRL ISALAW MAL Ky
wiusy) jo ayeg 243 (3)

- ) % 00Q0T €Y ueyl 12122 3G 1AL [1im 182 15311 A “SYIOW ajom) Fuipasaxd ays

i 10j Suifed usaq dAwy | 15259001 JO Ates A woyy (%0°7) siwtod aBewwadiad om) ueys dlow Aq Aeq Buey) aiFuls Aue

UD PIFRIIDAP JO PISLIIN 9q JOADU ({1 BT 1EAIANNT AW “1YLIIY) " 0000°C  Uew §S91 J0
Ay % 00006 eyl 2188 ag 1ou jim e S8ury) 1) Y1 e Aed or paanbar we | djes 152N AR
sa8uey) ey Ay uo sy (Q)

uatwded Ayiuow AW jO WNOWE Mau YY) 3G |[1w UONBINDED SIY) JO 1NsaI 3y, ‘siwaded [enba Ajjenueisqns w

LApes 1sasoin mau A 1@ a1 ANJmEly Ay Uo {0y 1 Neq 2Zueg) Ay 1. om0 0) parvadxa ure | wy) jediauad predun
oy Aedar 01 uILINS 3q pinos 18y Ut ed AJYIUOW S} JO IUTNIOWIR AU} AUIULINIP B 1M JIPJOH ON )

™
oy

DR )

i
J




