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THES MORTGAGE ("Cevurty Instruntent”) s given on JUNE 24, 1997
EDGAR DY LACRUZ AND INES DE LA CRUZ, HUSBAND AND WIFE,

The mortyagor s

" Boyrewer”). This Seeurity Instrument jsgiven o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
whicly ix o ganzed aod existing under thedawcat wi

and whose address v 2073 VENTHRA BLY 0, SUITE 266, WOODLAND HILLS, CALIFORNIA 91364

{"Lender®s. Burrower vwes Lender the prigciparsnal — One Hundred Thirly Two Thousand One Hundred Seven and 00/100
Dulfars (11,8, % 132,107,00 ). This debt bovidenced by Barrower's pote dated the sume duie as this Secarity
Instrument (" Note®), which provides tor monthly paymess avith the full debt, if not paid cartier, due and payahle on

JULY I, 2027 . This Security Insteoment sevires o Lender: (8) the repayment of the debit eviden-
ced by the Note, wish interest, and ull repewals, extensions and modifications of the Note; (I the payment of alf other sums,
with nterest, advanemd under paragrerplt 7 to protect the security ©f Mis Security instrument; and (¢) the performance of
Hirrower's covenants und agreements upder this Security Insteumerd azad the Note.  For this purpose, Borrower does
herehy mattgage, grant and convey o Lender, the following deseribed proper.y focated i COOK

-

County. Wigois:

LOT 19 IN BLOCK 6 IN TITLEYS SUBDIVISION OF LOT | IN THE CIRCU T COURT PARTITION
OF THE WEST 1/2 OF THE SOUTHEAST {/4 (EXCEPT SOUTH 33 173 ACRES THTREOF) AND THE
NORTH 12 OF THE SOUTHWEST (/4 (EXCEPT SOUTH 33 113 ACRES THEREOT) €7 SECTION
29, TOWNSHIP 46 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDULY M COOK

COUNTY TLLINOES.

€89L5Y Lo

"IN A13-29.409-0.13-0000

which has the address of - 5910 WEST WRIGHTWOUD AVENUE CHICAGO
t¥reec] {rity}
Bhnms 60639 ("Property Address™);
[£1p Fonged
GFS Form G000 TS (6D22) Page 101 B FHA [llinois Mortgege - 10/95
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Tagether with 1l the improvements now or hereafler etected on the property, and afl easements, appurtenances, and
) Bates now or hereatter » part of the property,  All repticements and adiitions shall abva be covered hy this Security

Instrwntent. At of the foregosny is referred tr o thas Security Instrument us the “"Property.”

BORROWER COVENANTS that Borrewer is lawtully seised of the estate hereby copveyed and hus the right
mnsTgape, grant and comvey the Property sad tha the Property i tnencunbered, except for encumbrances of record.
Horrower warpants and will defend penecally the title W the Propecty apainst all claimy and demands, subject o any en-

et S DR R

cibrances of record.

UNIFORM COVENANTS, Burrower and Lender covenant kad agree as foilows:

1. Puyment of Principal, Interest and Late Churge,  Borrower shall pay when due the principal of, and interest on,
the deist evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Tuxes, fnsurance und Other Charges,  Borrower shall inclode in ench muonthly payment,
ingether with the principal and interest as set forth in the Nute and any late charges, o sum for (a) tanes and special as-
sesnents levied or 2o be levied against the Property, (b teasehold pryments or ground reats on the Property, and (c)
premis tor imsdraiaee, required under Preagraph 4. [noany year in which the Leder must pay » morigage insurance
premui o e Secrefansof Housing snd Urban Development ("Secretary™, ob in any yesr in which such premivim would
have been reutred it Lessier sl held the Security Instrument, cach monthly payment shall also include sither () o sunt for
the annuai sortgage insufaice Gmim to e pad by Lender to the Secretary, or (i) ¢ monthly charge instead of a
martgage tsursnce premum it se Seearity nstrument s held by the Secretary, in & resseaalte amount 1o be determtined
by the Secretary. Except for the modthly charge by the Secretary, trese items are catied "Escrow ltems” und the sum prid
to the Lender are calbed “Fscrow Funas,”

{ender may, a any tme, collect gt ol amounts for Escrow ltems in an agpregule amount nof to exceed the max-
i suwwint that oy be sequired for Borrower’s eserow account under the Real Estate Settlement Procedures Act of
9T 12 U8.C. Section 2601 et seqp, snd implenentine regulations, 24 CFR Part 3500, s they may be smended from fime
w e "RESPA"),eacept that the cushion or reserve rermutted by RESPA Jor unaniticipated dishursements or disbitrse-
ments hefore the Burrawer's payments are availuble in the s<crant may aot be based on smuounts due for the mortgage in-
sHrance premi,

11 the amounts held hy Lender for Escrow ftems exceed e sniounts permilled o he held by RESPA, Lender shall
dewd with the excess hinds as required by BRESPA. 1F the amounts of sunds held by Lender st any timwe are not suflicient o
puy the Fscrow fems when due. Lender may nobfy the Borrower wpd poquire Borpower to make up the shonage or
defivieney as permtted by RESPA.

The Fxerow Funds are pledged as addiional security for all sums securzd Ny this Security lnstrument. f Bureower
tenders w0 Lender the full payment of all such sums, Borrower®s secoun? shad) bo-credited with the Balnnce remaining for all
stnlbment tems fa), M, and () and any mortgage insurance preptiuem instaliment thet Lender has not become obligated
iy to the Secretary, am Lender shall promptly refund any excess funds to Borriwsr,  Jmmediately prior (o the
Joreclosure sale of the Property or its acquisition by Lender, Burrower™s aceount shadl be vredited-with any balance remin-
mg tor all instalarents for Bems (a), (b), and (¢}

3. Application of Puymeats, All payments under Pacagraphs 1 and 2 shail be applied by Lander as foflows:

Figst, fo the mortguge insucsnce premivim to be paid by Lender to the Secretary or te the nwriagy charge by the
Secrelary instead of the mumhly martggge imsursnce prenivin;

Second, 10 any laxes, special kssessments, Jersehold payments or ground reats, snd tice, Jood and olae: bizand ia-
SUERING & DCARANS, a5 rcqmrcd:

Third, t mterest due wixler the Nole;

Futirth, do amortization of the principal of she Note;

Eittht, 1o late charges due under the Note.

4, Fire, Flond und Gther Huzard Insurance,
cxisteee or subseyuently erected, against any fazacds, casuglties, amd contingencies, including fire, fur which Lender

requires insurance.  This insuramce shall e msintaned in the wmounts and for the periods that Lender requires,  Borrower
<hall also insure al) improvements oa the Property, whether now in existence or subsequently erected, sgainst loas by
floods to the extent reguired by the Secretary. Al insurance shall be carried with companies approved by Lender. The in-
surnve polivies and any renewals shall be held by Lender and shall include [oss pryable clauses in fovor of, and in a lorm

Rurrawer shal) insure all impravements on the Property, whether now in

acveptable ti, Lender.,
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In the event ut Juss, Borrower shall give Lender immediate notive by muil, Lender may make proof of loss if not made
prowptly by Bortower. Each isurance company concerned 15 frerehy suthorized and directed to make paymtent for such
b directly 10 Lender, jnstend of to Burrower and o Lender joindy. Al or any part of the insurance proceeds may be ap-
phied by Lender, at its option, either (a) to the ceduction of the indebteUness under the Note and this Security Instrument,
first to any delingquent amiounts applied i the order i Paragraph 3, and then to prepuyment of prinvipal, or (b) to the res.
toration or repair of the damaged Property.  Any application of the proceeds o the prineipal shall not extend or postpone
the due date of tie monthly payments which are refesred to i Paragraph 2, or change the amount of such payments.  Any
exvess nsuranee proveeds aver wt anunt reguired to pay all outstanding indehtedness under the Note and this Secunity
(nstrument shall be paid i the entity legally eatithed thereta,

it the event of foreclsure of this Security fostrument or other trinsfer of title to the Property that extinguishes the
indehteditess, ol right, 1igle and interest of Buerrower in and to insurance policies in force shall pass to the purchaser,

&, Oceupaney, Presecvation, Muintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Bortower shall oceupy, establish, and use the Property as Burrower's priocipad residence within sixéy days afier the execu.
hon ut this Secunty Instrument {or within sixty days of o Iater sale or transter of the Property) and shall ¢onlinue to oceupy
the Property as Bivowers principal residence tor at least one year after the date of occupancy, unless the Lender deter-
e this requiremicat will cause undue hardship for Burrower, or ditdess extenuating circumstances exist whicl are heyond
Horewer's comtral? Povrower shall ootify Lender of any exteovating cireimsnces,  Borrower shall not commut wasle or
destroy, damage oF sevtapiially change the Propeety or allow the Property W deteriorate, reasonable wear and tear
excepled,  Lender may inspedthe Propenty if the Property is vacant ar shandoned or the loan is in default,  Lender may
tuke ressonsble wetion to protect/aie! preserve such vacant of abaadoned Property.  Borrower shall also be in default if
Borrower, dunny the foan applicdtica rrocess, gave matenally false or issccurate information or statements (o Lender (or
farled to provide Lender with any tiaterialintormation) in connection with the loan evidenced by the Nute, including, dut not
finuted to, veprescatations coneerning Vorvoiter's ocoupancy of the Property as a principal residence,  [f this Security
Instrument 15 o a dessehold, Borrower shal) couigily with the provisions of the lease.  If Borrower acquires fee title o the
Property, the leasehold and fee title shall not be erged unless Lender agrees to the merger in writing,

6. Copdempation.  The proceeds of any avrars or claim for damages, direct or eonsequential, in connection with any
copdempation or ather taking ot any part of the Propery, e dor conveyance in place of condemnation, are hereby assigned
am] shall be paid to Lender 1o the extent of the fll sinount of the indebtedness that remaing unpaid ender the Note and this
Secusity Instrument,  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thix
Security Instrument, tirst to any delinguent smounts applied in ihe Zeder provided in Paragraph 3, and then o prepayment
of prancipal.  Any applicatiog of the proceeds to the principal shaii 20t extend or postpone the due date of the monthly
paviments, which are reterred o in Pamgraph 2, or change the simount of sich payments,  Any excess proceeds over an
amount required to pay all outstandiog indebtedness snder the Note and this Scevrity Instruntent shall be paid to the entity
feganlly entifled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Propert!,  Eorcower shall pay all goveramental or
munivipal charges, fines and imgpasitieas that are not incloded in Paragraph 2, Borrowerakall pay these obligations on time
directly o the entity which is owed the paynent. I failure w pay would adversely affect Loader’s interest in the Pruperty,
upon Lender’s reguest Buirower shall promptly turnish to Lender receipts evidencing these payaicite:

It Borrower fails 3o muke these payments or the payments required by Paragraph 2, or felsito perform any other
covenwis aod agreements contained in this Security Instroment, oF there is s Jegal proceeding that muy sigsificantly sffect
Lender's rights i the Property (stich as a proveeding in bankruptey, for condemnation or to enforee kiws o ssgilations),
then Lender may do and pay whatever 1s necessary 1o protect the value of the Property and Lender’s nights Za 2w Property,
savluding payment of taxes, hazard insurance and othier iteims mentioned in Paragraph 2,

Any zmounts dishursed by Lender umder this paragrapl shadl become an additiond debt of Borrower g be
secured by this Security Instrument. These amounts shall hear inferest from the date of dishursement, st the Note rate, and

il the option of Lender, shall be immedintely due and payable,

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprecs it writing G the puyment ol the uhiigatun secured by the tien in @ manaer acveptable to Lender; (b) contests in
good tanh the lien by, or defends againsi enforcement of the lien in, legal procesdings which in the Lender's opinion
operate W prevent the enforcement of the lea: ar (o) secures Jrop the holder of the lien an agreement satistactory o Lender
athordinating the lien to this Secunty fnstrument. It Lender delermines that any part of the Property is subject to a lien
which may attain property over this Security Instrument,  Lemnder may give Borrawer a notice identifying the lien. Borrower
shalf satisfy the fien or take one or more actions set furth sbove within 10 days of the piving of nolice.
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¥, Fees, Lender may colleet tees and charges suthonzed by the Secretary.
9, Giraunds for Acceleration of Debt.
(u) Default. Lender may. except as limited by regulations issued by the Secretury in the case ol payment
defaults, require momediate payment in full of all sums secored by this Security Instrument if:
() Borrower detaults by lailing to pay in full sny monthly payment required by this Security Instrunient priar o
ar on the due date ol the next monthly payment, or
() Borrower detaults by failing, tor a period of thirty duys, to perform any other obligations contained in this
Secunty Instrunient.
ibj Sule Withaut Credit Approval,  Lender shall, if permitted by applicable law (including Section 341{d) of the
GaraeSt. Germain Depository lastitutions Act of 1982, 12 U.8.C. 17015:3(d)) and with the prior approval of the
Secretury., require immediate pryment in full of all sums secured by this Security Instrument if:
(1 All or purt ot the froperty, or & benelivial ioterest in o trust owaing wll or part of the Property, iu sold or
atherwise transferred (other than by devise o descent), and
i) The Property 1+ not oceupied by the purchuser or grantee ax his or her princpal residence, or the pur-
chaser or grantee does so ceeupy the Property, but his or her eredit bas not heen approved in avcordance
withae raguirements of the Secretary.
iv} Nao Waivér, It circumstances oconr that would sermit Lender to require immediate payment in full, but
Lender does (it enuire swch payments, Lender does not waive ils rights with respect to subsequent events.
(d) Regadationyaf L UD Secretury, It many circumstances regulations issued by the Sccretary will limit Lender's
rights i the vase of puyirant defaults te requice immediate payment in full wnd forecloso if not peid. This Security
Instrument does not quitorize acceleration or foreclosure if not permitted by regulations of the Secretary.
fe) Mortguge Not Taswred ~ Borrower agrees that should this Security Instrument and the Note secured thereby
ot be eligihle for insurance under 1ae Nationsl Honsing Act within G0 DAYS _ from the date hereof, Lender
may, at it+ option and notwithetaeding anything in Parngraph 9, require immediate payment in full of all sums
wetired by this Security Instrument. (A woitten statement of any ruthorized agent of the Secretary duted subs-
sequent 11 60 DAYS from the date Jervot, declining to insure this Security tnstrument and the Note secured
therehy, shall be desmed conclusive proot of xael insligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailubility <4 iasurance is sokely due to Lender’s failure to remit a mortgage
wmsuranee peensiut b the Secretary,

10. Reinstutement,  Borrower has a right to be reinstavd if Lender has required immedinte payment in full because
of RBosrower's failure 0 pay an wmount due under the Note or thic Security lnstrument.  This right applies even after
toreclosure procecdimgs are institited, T reinstate the Security Instirent, Borrower shall terwder in & Jump sum all
amounts required to bring Borrower's secount current incuding, to the extrat ey are obligations of Borrower under this
Secunty Instrument. foreclosure costs and reasonable and customary attorneyy foes and expenses properly assoviated
with the foreclosure proceeding.  Upon renstatement by Borrower, this Security ‘nsiument and the obligations that it
wwenres shall remaun i eHeet as if Lender had aot required immediate payment in full. Powever, Lender is aot reguired to
pernut reinstatement it: i) Lender has accepted reinstatement after the commencentent of foreclosure proceedingy within
fwo veurs immediately preceding the commencement of a current foreclosure proceeding. (1) reinstatement will preclude
toreclosure on different grounds in the future, or {1ii) reinstatement will ndversely aflect the priodity € the lien created by this
Secunty lnstrument.

(1. Borrower Not Released; Forbearance By Lender Nol o Walver,  Extension of the time of payinent or modification
of amortizatem of he wums secured by ths Security Instrament granted by Lender to any successor in imeges ot Borrower
shall not operate o relense the linbility of the original Borrower or Borrower's successor in interest.  Lencer shall not be
requied W commence proceedings against any successor in interest or refuse o extend time for payment or Cthervise
mudity amorization of the sums secured by this Security Instrument by reason of any demand made by the ceiginal
Rorrower or Burrower's successors in interest,  Any fothearance by Lender in exercisiag any right or remedy shall not be o
wiver of or preciude the exercise of any right or remedy.

12, Successors uind Assipns Bound; Joint and Severnl Linhility; Co-Signers, The covenants und sgreements of this
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
sapugraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrunient but dues not execute the Nute: {a) is vo-signing this Security Instrument only o mortgage, grant and convey that
Horrower's inferest in the Property under the terms of this Security [nstruntent; (b) is not personally obligated to pay the
sums secured by thiv Security Instrument; and (c) agrees that Lender and any other Borrower msy agree to extend, modify,
forhest o1 ke any accommoditions with regard to the terms ol this Security Instrument or the Note without that

Burrewer's consent.
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.13, Notices,  Any aolite ta BofroWar plovid®d (of intfls Séluni trunerf sinetPhefygiven Uy delivering it or by mail-

* g it by irst chass mail unless applicable law cequires use of another method. The notice shall be directed to the Property

: Adddress or any other sddress Borrower designates by notice 10 Lender. Any notice to Leader shall be given hy first clasy

"-/ * ol o bender's address stated herein o any address Lender designates by notice (o Burrower, Any aotice provided for in

f this Sevurity instrument shadl be deemed 1o have been given tu Borrower or Lender when given as provided in this
3 pavagraph.

F

3 14, Governing Law: Severubility,  This Security Instnnnent shall be governed by Federn) law und the taw of the juris-
-i Jiction 1 which the Property is focuted. {n the event that ray provision or clause of this Security Instrument or the Note con-

,5 fhcts with applicable bow, such contlict shall qot atfect other provisians of this Security Instrument or the Note which can be

yiven eHect without the conflictiog provision,  To this end the pravisiens of this Secority Instrument and the Note are
declared o be severable.

(5. Borrower’s Copy.  Borrower shudl be given one conformed copy of this Security tistrument.

16, Hazardous Substanees,  Borpower shall not cause or permit the presence, use, dixpossl, storage, or release of
atty Hazardous Substances on of sa the Praperty, Butrower shall not do, nor aflow anyone else t do, anything affecting the
Property: that 1s in victain uf any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage o the Property vdwmall quantities of Hazardous Substances that are generally recognized w be appropriste to
normab residential uses and, the maintenance of the Propenty,

Horrower <hall promptiy vve Lender written notice of any investigation, claim, demand, lawsuit or olher action by sny
governnrentsl or regolatry agency vrorivate party involving the Property and any Hazarduts Substance or Environmental
Law of which Borrower has actual Knowledge, 1f Borrower learns, or is notified by sny govermmental or regulatory authority,
that any cemovad or ather remediation #5any Hazardous Substance sifecting the Property is necessary, Borrower shall
pramptly take sl necessary remedmd gctions i socordunce with Environmental Law.

Ax used an this paragraph 16, "Hezardovd Substances” are thase substances defined as toxic or hazardous substan-
ves by Environmental Law snd the following suhsta ices: gasoline, kerosene, other flammahle or toxiv petroleum products,
foute pesticides and herbicides, volatile salvents, muterrat contatning sshestos of formalilehyde, and radioactive maderinls,
Ax ised in this paragraph 16, “Environmental Luw” menis/iedere! laws aad Jaws of ihe jurisdiction where the Propenty is fo-
valed that rebate 1o health, safety or environmental privection.

NCON-UNFFORM COVENANTS, Borrower and Lender further oavenant amd agree ay follows:

17, Assigitment of Rents, Borrower unconditionally susipzs wpd tranafers to Lender all the rents and revenues ol
the Property.  Horruwer authorizes Lender or Lender's agents o coltia? the rents und revenues and hereby directs onch
tenant of the Property to pay the rents to Lender or Lender’s agents. Siewaver, prior o Lender's nutice to Borrower of
Borrower's breach ol #ny covenant of sgreemtent in the Security Instrament, Seaower shall collect and recsive alt rents and
revenues of the Property as trustee tor the benetit of Lender and Borrower, This scsignment of rents constitules an abseiutu
assignment and not un assigniment for addilions] security onty.

I Lender gives nutive of breach to Borrower: (a) all rents received by Borrower shisll be held by Borrower as trustee
por benelit of Lender only, b be applied to the suns secured by the Security tnstrument: (5) Lender shull be entitled (0 col-
leet wtid recetve all of the rents of the Propertys and (0} each leaant of e Property shall pay viCremts due and unpaid 1o
Lender or Cender's agent on Lender's written demand to the tenant,

forrower has mat exectted any prior assignment of the rents snd s not wnd will aot peeteim anyacl that would
prevent Lender from exercising its cights under this Paragraph 16,

Lender shall not he required (e enter upun, take control of of maintain the Property hefore or afler siviig notive of
breach to Bovrower,  However, Lender or a judicially appointed receiver may do so sl any time there is a breespo Aay ap-
pheation of rents <hal) oot cure o waive any default or invalidate any other right or remedy ot Lender, This wsmgraent of
rents ol the Property shall terminate when the delt secured by the Security lnstrument is paid in full,

18, Foreclosure Procedure.  If Lender requires immediate paymeat in ful) under parugraph 9, Lender may, without
further demand, foreciose this Security Instrument by judicial proveeding und invoke any other remedies permitted hy up-
phivable fuw, Lender shull he entitled to coflect ull expenses incurred [ pursning the remedies provided Ins this puragraph
17, including, but not limited to, censonuble attorneys’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretury und the Secretury requires immediate pay-
ment in full under Parageaph 9, the Secretary muy invoke the nonjudictul power of sule provided in the Single Fumily
Mortgage Foreclosure Act of 1994 ("Act”) (12 118.C, 751 et seq.) by requesting w forecloyure commissioner designated
under the Act to commente forecinsure und to self the Praperty as provided in the Act, Nothing in the preceding sentence
shall deprive the Seeretury of uny rights otherwise avaifubie to w Lender under this Puragruph 18 or upplicuble law.

19, Relense,  Vpon payment of all sums secured hy this Secority Instrument, Lender shall release this Security

Instrsiment withewt charge 1o Borrower, Borsower shall pay any recordation vosts,
20, Wiiver of Homestend,  Horrower waives oll right of homestend exemption in the Praperty,
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2{, Riders ta this Security Numem.EunFcu! more rlldcrs arlr_t'xccmct:l by ;DHEWIX recorded together with

this Secunty nstrument, the covensnts and sgreements of each such rider shall ke eomorated into and shall amend and
supplement the covenants sod agreements of this Security Instrument as if the rider(s) were o part of this Secunity

" instrument. [ heck applicable hoxtesy]
D Rehabilition Loan Ruder D Tax-Exempt Finuneiy Ruler D Rider for Section 248 Morigage
Condmntnium Rider D Gradumted Payment Rider D Growing Equity Rider

D Planned Unit Development Rider
EX:] Cther (Specily)
ADJUSTABLE RATE RIDER

HY SIGNING BELOW, Borrower accepts and agrees to the teems contazned in this Security Instrument and in any

rderts) executed by Horrower and recorded with 3,

Wilnesses:

W(iﬂ’} ke G,

EDGAR DE LA CRUZ -Borrower

[ (Seul)
INES ~Borrower

{Seal)
-Borrower

(Seal
Boprower

"OFFICIAL SEALT
BETTI J PATTERSON

\ SUBLIC, STATE OF ILLNOIS
T MSSION EXPRES 5/19/2001

LIIHII N

STATE OF 1LLINOSS CPOK q Counly sss
L AL ﬁ’M + & Notary Public in and for sai? ety and state,
da hereby ceruty thai_EBGAR DE LA Cg(!z AND INES DE LA CRUZ __Juas ban d MJ Wi,

persanally Known to e @ be the same personds) whose name(s} suhseribed o the foregoing instrument, appesred beroi
me this day in person, and ackovwledged that  hefshefthey  signed gad delivered the said instrument a8 is/herftheir
tree and volintary act, Ko the ases amd purposes therein set lonth,

Given wnder my hand snd ofticiad seal, ths 24TH day ol _}UNE 19 1997

PR A
U\‘

My Comumssion Expires:
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Loan No. 2308526

FHA Case No,
131;8720091-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE KATE RIDER 15 made this 24TH duy uf JUNE, 1997
and 15 uorpueated 1t and shall he deewed to amend dnd supplement the Mortgage, Deed of Trust or Securily
Deed ["Security lnstrument”s of the same date given by the undersigned ("Barrowei™) to secure Burrower's Note
("Note") o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 VENTZRA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
Gihe "Lender ot the same date and covering the property deseribed in the Seeurity Instrument and located at:

SO10 WEST WRISHTWOOD AVENUE, CHICAGO, ILLINOIS 60639-
[Property Addressi

THE NOTE CONTARS-PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDTIONAL COVENANTS. 10 adetiston 1o the covensnts and agreements made in the Security ostrument,
Borrorwver and Lender further covenant and agree &y foflows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date

The interest rate may change on the first day of OCTORER, 199% . and on
that day of esch succeeding year, "Change Date” means ¢ date on which the interest rale could change,

(R) The tndex

Heginnmg with the find Change Date, the interest rate wiilo hased on an Index. "Index” means the weekly
average yield on United States Treasury Secunties adjusted th g copateit maturity of one year, as made available
by the Federal Reserve Bused. "Current ladex® means the most recerd Fiddex figure svailable 30 days befure the
Change Date. 11 the Index (as defined above) is no loager avadable, Lerder will use as 4 new Index mny index
prescribed by the Secretary.  As used in this Rider, "Secretary means the Ccoretary of Housing and Urban
Development of his or her designee.” Lender will give Borrower notice of the Gew Ladex,

{C) Caleulation of Interest Rute Changes

Betore cach Change Date, Lender will caleulate a new interest rate by adding a wspgis of Twe aad Three Quarters
Percemtage poitls) (1,750 % tor the Current Index and rounding o suza to the nearcst ane-
ety of one percemtage paint (0.925 %) Subject to the fimits stated in paragraph {D) of this Rider, this roun-
deed oot will be the new inferest rate wmtil the pext Change Date.

(D} Limits on Interest Rate Changes

The iterest rate will pevor inerease ar deereas? by more than one percentsge pornd (£.0%) on_any single
Change Date. The interest rite will never be more than five percentage points (5.0%) higher or lower thiv: the ini-

tual mterest rate,

(E) Caleulation of Payvment Change

If the interest rate chunges on & Change Date, Lender will ealvadnte the smount of monthly payment of prin-
vipal st interest which would be necessary tor repay the unpmd principal balance in full st the maturity dute a
the new interest rate through suhstantially egtnt paymenis, I making such calevlation, Lender will use the un-
piand prineipal balance which watld be owed on the Change Date if there had been ao defunlt in pryment on the
Note, reduced by the amount of any prepayments to principal. The result of thix caleulation will be the ainount of
the new maonthly payment of principal und inferest.

{F} Notice of Changes

Lemder will give notice to Burrower of any change in the interest eate and thonthly payment amount.  The
mtiee mist Be given at least 25 days before the new mionthly payment smount is due, and must set forth () the
Jate ol the notive, (i) the Change Date, (i) the old interest cate, {iv) the new inlerest rate, (v) the new manthly
payment amount, (vi) the Current Index snd the date it was published, (vii) the method of caleulating the change
in manthly payment amount, and (viil) say other information which may be reguired by law from time 1o time,
GFS Form GA0038K Fepe ot 2 FHA Multistnte ARM Rider - 2/9]
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(1) Effective Date of Changes

A new nterest rate caleulated i accordance with parageaphs (C) snd (I) of this Rider will become effective
on the Change Date, Borrower shall make a paynrent in the aew monthly amount beginning on the first payment
date which oveurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
{(F) ot this Ruder.
Hortower shall hiave ne obligation o pey any increase in the monthly payment amount caleulated in accordance
with puragraph (E) ot this Rider tor any payment date oceurring less than 25 days after Lender has given the
required notwe.  TE the monthly payment wimount caleulated in accordance with paragraph (E) of this Rider
devrensed, but Lender failed 40 give tmely notice ol the decrvase snd Borrower made uny monthly payment
petints exceeding the payment amount which should have been stated in n timely natice, then Borrower has
the option 1o vither (1) demand the return o Borrower ol any excess payment, with interest thereon at the Note
rate (a rate equal e the interest rate which should have been stated in s timely notice), or (i} request that any
excess paynent, with interest thereon t the Note rate, be applied as payient of principal. Lender’s obligation
{0 terrn any oxeess payment with interest on demand is ot assignable even if the Note is otherwise ussigned

h-i.: Ylhed e s g

betore the demind Jor retuen is made.
BYSSIGNINGAELOW, Horrower secepts and agrees b the terms and covenants contained in this Adjustahle
Kate Kider.

’ﬂlﬁb’w /{é‘, {C_;’S/ (Seal) Vé’)bg: l‘/f féy‘- é\i’f(\ (Seal)

EDGAR DF LA CRUZ -Borrower  INES DE LA CR Borrower
_ e (Seal) (Seal)
‘Borrower -Barrower

- [Spuce Below This Line Reaerved for Acknowledgment)
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