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97017233 ¢ MORTGAGE ﬁmﬁj

(With Future Advance Clause)

. DATE AND PARTIES. The dote of this Mortgage (Security Instrument) is .......... Juee 384997, and the

parties, their addresses and tar! icentification numbers, if required, are as follows:
MORTGAGOR: TIMOTHY D, M2LE DONA L. MOLE, HIS WIFE
606 WESTWOOL LT, AS JOINT TENANTS
WHEELING, IL 600%v 606 WESTWCCD CT,
WHEELING, IL 60090

LENDER: BAXTER CREDIT UNIQN
Organized and existing under the laws of the state of Illinois
1425 LAKE COCOK RD
DEERFIELD, IL 60015

. CONVEYANCE. For good and valuable consideration, the receipi-and s:fficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance uncer tiis Security Instrument, Mortgagor uranis,

bargains, sells, conveys, mortgages and warrants to Lender the following descriozd property:
Refer to exhibit ‘A’ which is attached hereto and made = p2rt hereof.

#03-09-404-083

The property is located in GROK. ... Bl vvervrerenerseesrinresslensbosiienaniiensinninns
(Couniy)
L BQ8 WESTHOCR. CT e L vereees WHEELANG. v , Minois ...80090...........
{Address) (City} (ZIP Code)

Together with ail rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacements that may
now, or al any time in the future, be part of the real estate described above (all referred 1o as "Property™).

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaram&g) ar other evidence of debt described
below and 8l) their extensions, renewals, modifications or substitutions. (When referencing the debis helow It is
stigeexted that you include items such as borrowers' names, nole amounts, interest rates, mararity dates, eic.)

TIMOTHY AND DONMA MOLE FOR $16,000, 9%, DUE 06/23/02.

6562S5Yv.6

ILLINOIS « MORTGAGE INOT FOR FNMA, FHLMC, FHA OR VA USE} ng 33 W ipage 1 of &)
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the inspection. Any inspection of the Property shall be entirely for Leader’s benefit and Mortgagor wilf in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM, il Mortgagor fails to perfonm any duty or any of the covenanis contained in this Security
Instrument, Lender may, withow! notice, perform or cause them to be performed. Morigagor appoints Lender gs attorney
in fact to sign Mortgagor’s arme or pay any amount necessary for performance. Lender's right to perform for Mortgagor
ghall nat create an obligation to perform, and Leader’s failure to perform witl not preclude Lender from exercising any of
Lender's other rights under the faw or this Securily fnstrument. [ any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may lake all steps necessary to protect Lender's security interest in (he

Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 1o
Lender as adaitioqe] security all the right, title and interest in and to any and all existing or future Jeases. subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases”) and rems, issues and profits (al}
referred to as "Rents™). Mionpagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may cotlzet. ceceive, enjoy and use the Rents so fong as Mortgagor is not in default under the terms of

this Security Instrurnent,

Mortgagor agrees thai this assignmeni s ymmediately effective after default between the parties (o this Security Instrument
and effective as to third parties on the reconding of the Securily Instrument, and ihis assignment will remain effective
during any period of redemption by the Martgsgor unti} the Secored Dbt is satistied. Mortgagor agrees that Lender may
1ake actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notities Miorigagor of default and demands that any wenant pay atl future Rents
directly to Lender, On receiving notice of default, Mortgagar wifl endorse and defiver (o Lender any payment of Rents in
Mortgagor's possession and will receive any Reuts in tiust ior Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied ns provided iif this Security Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant law, Moripagor also agrees to maintain and require any tenant lo

comply with the terms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with the
provisions of any lease if this Security Instrument is on a leasehoid, [f the Propenty includes a unit in 8 condominium or a
planned unjt development, Mortgagor will perform ali of Morigagor's duties unuey the covenants, by-laws, or regulations

of the condominium or planned unit development,

DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt (a'ls to make payment when due,
Mortgagor will be in defaplt if a breach occurs under the terms of this Security Instrument or any ather document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by-Lesier that Lender st any
time is insccure with respect to any person or entity obligated on the Secured Debt or that the prozpect of any payment or
the value of the Property is impaired shall also constitute an event of defauit,

REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provide Mortgagar with
notice of the right to cure or other notices and may cstablish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in default, Upon defanlt, Lender shall have the right, without declaring the whole indebledness due
and payable, 1o foreclose against all or part of the Property. This Mortgage shiall continue as a lien on any part of the

Property not sold on foreclosure,

At the option of Lender, al! or any pant of the agreed fees and charges, accrued interest and principal shall become
immedialely due and payable, after giving notice if required by Jaw, upon the ovcurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 10 all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinet, cumilative and not exclusive, and the Lender is
entitled to all remedies provided ar law or equity, whether or not expressly set forth, The aceeptance by Lender of any sum

tpage 3 of b}
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All lnsurance policies and renewals shall be accepable to Lender and shail include a standard "mortgage clause” and,
where applicable, "loss payee clause." Morigagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mongagor shall give immediate notice 10 the
insurance carrier and Lender. Lender may make prool of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restaration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Ay application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mongagor's right to any insurance poiicies and proveeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition,

18. ESCROW FOR YAXZS AND INSURANCE, If otherwise provided in a scparate agreement, Morlgagor may be required
to pay to Lender fuidsic< iaxes and Insurance in escrow.

19. FINANCIAL REPORTS ANI, ADDITIONAL DOCUMENTS, Morigagor will provide to Lender upon request, any
financial statement or information Jcider may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications Zaat Lender may consider necessary to perfect, continue, and preserve Mortgagor's
oblizations under this Security instcument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CS1GMERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security [nstrument are joint and individual, 1T4urtgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagos does so only to mortgage Mortgagor s tterest in the Propenty to secure payment of the Secured Debt
and Mortgagor does not agree (o be personally fiable on the-Secured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to walve apy rights that may prevent Lender from bringing any action
ar claim against Morigagor or any party indebted under the obiipaion, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morigagor agrees that Lender and any party o this Securily lnstrument may
extend, modify or make any change in the terms of this Security fustruaent or any evidence of debt without Morigagor's
consent. Such a change will not refease Mortgagor from the terms of this Gecuiity Instrument, The duties and benefits of
this Security Instrument shatl bind and benefit 1he suvcessors and assigns of Meitzapor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrt meat is governed by the Jaws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully imegrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, atiachments, ur nay-agreement related 10
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly orampliedly permits the
variations by written agreement. If any scction of this Security Instrument cannot be enforced according <, its terms, that
section will be severed and will not affect the entorceability of the remainder of this Security Instrument. Whenever used, .
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not (o be used o interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
10 the appropriate party's address on page [ of this Security Instrument, or o any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ipage & of B)
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T SNOBE NS AL (O, o
2 BEING A RESUE H EAST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE L1 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX COUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR INGRESS AND BGRESS, APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION DATED DECEMBER 9, 1971 AND RECORDED
DECEMRER 17, 1971 AS DOCUMEINT 21751908 AND AS AMENDED BY DOCUMENT DATED MARCH 23,
1972 AND RECORDED MARCH 30, 1972 AS DOCUMENT 21851782 AND AMENOED BY DOCUMENT DATED
APRIL 25, 1972 AND RECORDED MAY 1, 1972 AS DOCUMENT 216884592 AND FURTHER AMENDED BY
DOCUMENT DATED MAY 8, 1972 AND RECORDED MAY 15, 1972 AS DOCUMENT 21902197 IN COOK
COURTY, ILLINOIS
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