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MORTGAGE

THIS MORTGAGE (“Secu/ity instrument”} is given on JUNE 17TH , 1997 . The mortgagor is
RITO MARTINEZ and MANUELA MARTINEZ, HUSBAND AND WIFE

{"Borrowsr"). This Security (nstrumert s sivento  MIDAMERICA FEDERAL SAVINGS BANK

3

which is organized and existing under the lawsiof’  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLE, P( 6. BOX 3142, NAPERVILLE, IL 60566-7142

{"Lender"). Borrower owes Lender the principal sum of-

TEN THOUSAND AND NO/100

Dollars (U.S. $ 10,000.00 J.

This debt is evidenced by Borrower's note dated the same uacs s this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due & payable on  JUNE 21, 2002 .
This Security instrument secures to Lender: (a) the repayment of in deht evidencad by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymzat of all other sums, with interest, advanced
under paragraph 7 1o protect the security of this Securlty Instrument’ and_ (c) the pertormance ol Borrower's
covenants and agreements under this Security Instrument and the Note. ~r( this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located it COOK County,
{Hinois:

LOT 87 IN AUSTIN BOULEVARD MANOR, A SUBDIVISION IN SECTION 3%, TOWN-
SHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAYN, IN

COQK COUNTY, ILLINOIS.

P.I.N. 16 32 207 029 0000
which has the address of 3314 S 58TH CT CICERO
{Strest] (City]
{Hinois

50804 [Zip Code} {"Property Address");
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4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to
the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender raceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or () secures from the holder of ihe llen an agreement satistactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien ar take ane or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other
hazerds, including ficor's-ar tiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the purinds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leinai's approval which shall not by unreasonably withheld, If Borrower falls to maintain
coverage described above, Lunuer-may, at Lender’s option, obtain coveraga to protect Lender's rights In the Property

in accordance with paragraph 7.

All insurance policles and renewals she!l be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the Zolicies and renewals. |f Lender requires, Botrower shall promptiy give to
Lender all recelpts of paid premiums and reewal notices. In the event of loss, Borrowsr shall give prompt notice to
the insurance carrier and Lender. Lender may riai:e proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agrew.iiiwriting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o repair is economically feasible and Lendet's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security wouid be lessened, the
insurance proceeds shall be applied to the sums secured o this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Proprrtv, or does not answer within 30 days a notice from
Lender that the insurance carrler has offered to seftle a claim,inen. Londer may coflect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tc: pav sums secured by this Security Instrument,
whether or not then due. The 30-day period will bagin when the notice is givan,

Unless Lender and Borrower otherwise agree in writing, any applicatiori-of proceeds to principa) shall not extend
or postpane the due date of the monthly payments raferred to in paragraphs ‘1. urd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's riznt 1o any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass tc l.ender to the extent of the
sums securad by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borroviir's .oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet's principal es.dence within sixty
days after the execution of this Securlty instrumant and shall continue to occupy the Property as Eorinwer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially Impair the llen created
by this Security instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfetture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shall also be in default If Borrower, during
the loan application pracess, gave materially false or inaccurate information or statements to Lender (or failed lo
provide Lender with any materiai information} in connactian with the loan avidenced by the Note, Including, but not

limitad to,

1041 1/85 page 3 of 7
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Interest. Lender shall not be required to commence proceedings against any successor In interast or refuse 1o extend

-
£
Uy

time for paymant or otherwise modify amortization of the sums sacured by this Security tnstrument by reason of any
demand made by the originai Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17. Borrower's cavenants and agreements shall ba joint and several. Any
Borrowsr who co-signs this Security Instrument but does not execute the Note: (@) I8 co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security
Instrument; (b} is not persenally obfigated to pay the sums secured by this Security instrument; and (c) agrees that
Lander and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the

terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charnes. if the loan secured by this Security Instrument is subjact to a law which sets maximum loan
charges, and the? ‘av’ is finally interpreted so that the interest of other loan charges collected or 1o be collacted in
connaction with the lzan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the zharge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limiis it be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Ncte o7 by making a direct payment to Borrower, if a refund reduces principal, the reduction
will be treated as a partial prepayinant without any prepayment charge under the Note.

14, Notices. Any notice to Borrow:ar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applcelie law requires use of another methad. The natice shall be diracted to the
Property Address or any other address Borrowar designates by notics 1o Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated hereln or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrunter.t shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severahility, This Security Inrliument shall be governed by tederal law and the law of the
jurisdiction in which the Property Is located. in the event that.any provision or clause of this Securily instrument or the
Nate conilicts with applicable law, such conflict shall not atfeet other provisions of this Security instrument or the Note
which can be given eftect without the conflicting provision. Tothis-and the provisions of this Security instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one contarmed cupy of the Note and of this Security instrument.

17. Tranafer of the Property or a Beneficial interest In Borrower.. [f-alt or any part of the Property or any
interest in it sold or transterred {or it & beneficial interest In Borrower is solif o/ transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, reuuire immediate payment in full of
gl sums secured by this Security Instrument. However, this option shall not be exerzised by Lender if exercise is

prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The rclice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Porrower must pay all
sums secured by this Security Instrument. 1f Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demivic’ on Borrower.

18. Borrower's Right to Reinstate. !t Borrower meets certain conditions, Barrower shail have the right to have
enfarcement of this Security instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other
period as applicable faw may specify for reinstatement) before safe of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (&) pays Lender all sums which then would he due under this Security instrument and the Note as
if no acceleration had occurred; (b} cures any defauit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this' Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d} take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Propenty and
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[Check applicable box(es)]

Adjustable Rate Rider | Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider __| Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal) %ﬁf culeri ol (Seal
-Borrower ! "MARTINEZ - Q -Borrowar

335-80-9287

{Seal) (Seal)
——.borrower -Borrowar

y

338-78-0667

{Seal) {Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss:
I , @ Notary Public in and for spid county and state do hereby certify

that RITO MARTINEZ and MANUELA MARTINEZ, HUSBAND AND WIF&

. personally known to me to be the sainue person(s) whaose name(s)

subscribed to the foregoing instrumant, appeared before me this day in person, and acknaw!eaged that  heY
signed and delivered the said instrument as their free and voluntary act, fortha uses and purposes

therein set forth, _
Given under my hand and oﬁ_ig.gl_ seal, this _ ,\ ].H;,,_, day of ?QZLH_ 14 O,’)
" Cormisson Exoios: OFFICIAL SEAL L.
y Commission Expires: REINA SALINAS it =
HOTARY PUBLIC, STATE OF ILLINGIS s Notary pu(bgc

Lﬂv Commission Expires ll . lg:_lg_sa

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDEL RETURN TO:
KENNETH KORANDA MIDAMERTCA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P, CG. BOX 3142 P. 0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142

L]
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