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708-331-4758 326-~2¢-2041 [(195-331-4758 326-20-2063
THIS MORTGAGE ("Mortgage') ls made on _JUNE_18. 1997~ ) __ between Mortgagor, JOSKRR P. GRAFY
AITA J, GRAPF, HIS WIFE 4
(hersin

OU,* “YOUR® or "YOURS") and the Mortgagee, Advance Bank Savings Bar k, a corporation organized and existing under
the laws of the United States, whose address 1s _2320_Thornton Road Leps'zg. Xk 60438
{herein WE.," “US" or "OUR").

WHEREAS, JOSEPH P. GRAFF. -RITA J. QRAFF, HIS WIFE

Is (are) Indebted ta us pursuant 10 a Home Equity Line ("AGREFWENT") of even date herecf,
additionally securad, f appropriate, by a Security Agreement and Collateral Assignment of lera9cial Interest in the land

trust hoiding titie to the property ("SECURITY AGREEMENT"), In the principal sum of U8, $ 30:029.,00 ., ,
(your "CREDIT LIMIT™) or so much of such principal as may be advanced and outstanding, with interat theraon, providing %
for periodic Instaliment payments of Interest, optional credlt iife and/or disabllity insurance premiums, a1 miscellaneous
foes and charges for five (5) years from the date hereof, thereater, for periodic Iinstaliment payments of 1/180th of the
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Princlpal Balance in fult in
substantielly equal instaliments of principai by the MATURITY DATE as more tully provided below, Interast, optional credit
Iite and/or disability insurance premiums, and miscellaneous fees and charges for fifteen (18) years. All such sums, # not
sooner pald, being due and payable approximately twanty years or {20 years if extended) from the date hereot {the
"MATURITY DATE").

To secure to us {s) the repayment of the Indabtedness evkdenced by the Agreament, with interest thereon, the payment
of all sums, with Interest thereon advanced In accordance herewith to protect the security of this Mortgage, and tha
performance of the covenants, and agreements herein conalned, and (b} the repayment of any future advances, with
intetest therson, made to you by us pursuant to paragraph 7 heredt, (such advances pursuant to paragraph 7 hereof of
principal made after the date herecf being referred to as “FUTURE ADVANCES"), and (c} any "LOANS (advances of
principal after the date hereaf) as provided dor In the Agreement (It being the Intention of us and you that all such {.oans
made alter the date hereof enjoy the same priority and security hergby created as if all such Laans had been made.on the
date hereof) and (d) the performance of your covenants and agraements under this Mortgage and the Agresment securad
hereby. For this purpose, you do hereby mongage, grant, convey and warrant (unless you are an iflinois .lzd truat, In
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which case you morigage, grant, mammwm)commmmmmwlmmmw

. -Countyol..CoOK. and State of liinoks:

C 10T 287 IN CEAPMANS NINTE ADDITION TO TULIP TERRACE BEING A SUBDIVISION OF
LOT 5 IN ANKER'S SUBDIVISION OF ALL TEAT PART T0 THE NORTHWEST 1/4 OF
SECTION 26, TOWNSHIP 316 NORTH, RANGE 14, EAST OF TEE THIRD PRINCIPAL
MERIDIAN, £!Ilﬂ NORTE OF TOWNSEIP 36 NORTH, RANGE 14, EAST OF TEE THRIRD
PRINCIPAL MRRIDIAN, LYING NORTE OF THE CENTER OF THORN CREEX AMD THR NORTH
nmwmmmnzwnmm, ILLINOIS.

P.N.No. 1: 29-26-100-032-%000
P.IN. No. 2: ~
which has tho?ddrm % 17120 uncvarsiTy

SOUTH MOLLAN.,, IL 60473
! (herein "PROPERTY ADDRESS:

TonﬂhmwﬂdlMimprwsmonhnwmthmmadmmepropmy.mmmrlghts.appunenanm.
rents, royaities, mineral, off and gas rights and profies. mmrdghuamaockwmﬂmmmorhuedmapmam
property. All replacements and additions shail also ba soverad by this Mortgage. All of the foregoing is refarred to in this

~ Mortgage as the "property.’

Ywmm;wmhwwmwdmmbr:;byeorweyadandhmuwngmwmw.qrsntand
oconvey the proparty and that the property s unencumbered, si0nt for encumbvances of record. You, unigss you are an
llmuf\dmm.wmmmwlldmpenmﬁyﬂsaﬂﬂotohepmmﬂyagalmtdldaimanddmnda.wb’eutow
encumbrances of racord.

Younoknmﬁsdgommlsuongagesocumanmreememum::mtalnaprovislomdlow!ng!orcmngeshm
Wteroet rate, and that we may, prior to the maturity of the Agreement a'd aubject to certain conditions, reduce the
‘Avalable Line of Cred!t and/or require repayment of the total balance outstanciy;, tinder the Agreement.

Covenants. You and we covenant and agree as follows:

1, (A) PAYMENT OF PRINCIPAL AND INTEREST. You shall prompily pay whzn due the principal of and interest
uocmodomhelMemdmwumwmwmmgmmmmm&emmmmlmpry
the Agreement, the Sacurity Agreement, or by this Mortgage.

(B) LINE OF CREDIT LOAN. This Mortgage securss a Line of Credit Loan Agreement. ‘fou il enjoy access to that
Line of Crad¥ during the first sty (60) Biling Cycles assigned to your Account. Each Biling Cy7«e #¥ be approximately
one month. (Your initial BMing Cycle may be less than one month). The Revolving Ling of Credit Ter:o of the Agreement is
therefore approximately five (5) years long. Ywammmmmwwmammnamwdmm
ﬂwoNthdedeTmndﬂqudeuﬂmmoﬂmen(15)yeamoowrmdngaw\edosedtmﬁwdvmme
of Cradit Term. ThhrapaymennennlsrdwadtohadnmﬂhﬂnAgmMumaoead-Emnapayanm. The
wwdtmmmmwmhmebmmmdym(m)mm

(C) AGREED PERIODIC PAYMENTS. Ouring the Revolving Line of Cradit Term you agree to pay on or before the
pammduedm:lwnonuchpuhdlcwmgmmmemnwnumhymmmmmmcyde. The
mlnlrmlmmmdmhmwmdmmmmmuawuodormﬂodhmmmowm (1) Finance Chames;
(2) premiums for Optiona! Cradit Life Insurance; (3) the Annual Fee; (4) 8t other charges incumed pursuant to the
mummmmmwmmmmmmmmdeWaemmw
Paragraph 11 (B)lnd(O)dmmw;(s)pﬂndpdmwwmdmmmmmwmdmmm
your Credh Limit; and (6) any past due payments. The payment due date due date for each Bilting Cycle is approximately
flteen (15) days after the close of the Biling Cycle. During the Closed-End Repayment Term you agree fo pay on OF
bdmhpaymﬂdmdatuhownononeachPoﬂodicBlungsmm:mwmmmyrwnduompmwlnmothe
mwnynabavo,plus1/180ﬂ1dyourinlﬁalc:loud-8ndf'mdpdBdanee(ﬂantcldealancoowadbyyoutomat
the end of the Revolving Line of Credit Term), {ff you have used an Equity Line chack that has not been posted to your
aocount as of the Convarsion Date,
plmphz(C)dunAmwn.youmﬂn%mumpeymmMathdwa.Irmaadon/wmhdyomlnmlamad-
EMPrlmlpaIMm.nmdmmmmwmmUmmﬁmmmm‘ywmmd1
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and a denominator equal to the number of Billing Cycles left In the Closed-End Repayment Term, so that your account is

fully paid In substantiaily equal principal instaliments by the Maturity Date.)
(D) INTEREST PURING THE LOAN TERM. You agree to pay Interest (a "FINANCE CHARGE") on the Qutstanding

Principal Balance of your Home Equity Line as dstermined by the Agreement.

The rate of interest CANNUAL PERCENTAGE RATE") will be determined and will vary based upon a *REFERENCE
RATE". This Reference Rate shall be the prime rate of Imerest as published In the Money Rates Saction of the Wall Street
Journaf on the sixteenth (18) day of each month, regardiass of when such rates were quoted by the Commerclal Banks to
the Wall Street Journa!. The Reference Rate is defined by the Wall Street Journal as the base rate on corporate loans &t
large U.S. Money Center Commercial Banka. In the event more than one Reference Rate Is published by the Wall Street
Journa! for any applicable day, the lowest rate 8o published shall apply. in the event such & Reference Rate ceases 10 be
published by the Wali Street Journal, we will select a new Reference Rata that is based upon a comparable information,
and if necessary, a substitute "MARQIN', so that the change in the Reference Rate results In substantlally the same
*ANNUAL PERCENTAGE RATE® required under the previous Reference Rate.

The Refersnce Rate so determined shall be effectiva for any Biling Cycle that begins in that month, However, the
Reference Rate effezive for your Initial Blliing Cycls shall ba determined In one of two ways. If your initial Biing Cycle
Blling Date occuia i the same month as the effectiva date of this Agreement, the Reference Rate shall bo the one
determined on the stiexnth (16) day of the preceding month. If your inhial Billing Cycle Bllling Date occurs in the manth
after the effective date ¢*ir’s Agreament, the Reference Rate shall be the ona detarmined on the sixteenth (16) day of the
month In which the effaciive aia of thig Agreement occurs.

Your rate of Interest ("ANNUAY PERCENTAGE RAGE") shall be the Reference Rate plus & "MARGIN® of __500/1000
{(—_._0.500 %) percent for the applicable Billing Cycle.

Finance Charges will be assess«d on a dally basls by applying the Dally Periodic Rate (the "DAILY PERIODIC RATE") Is
the Annual Percentage Rate applicable 11 *iat Billing Cycle, divided by 365 or 366 in Leap Year) ta the Dally Principal
Balance of your Home Equity Line for each dzy-af the Billing cycle In which there is an Outstanding Princips} Balence,

i you have used Home Equity Line checks that have not been posted to your account as of the Converslon Date, and
those checks are subsequently paid by us, your 'nitial Closed-End Principa balance will be Increased on subsequent
perlodic Billing Statement to reflect such Loans.

The rate of Intarest (ANNUAL PERCENTAGE RATE; wlii be determined and will vary monthly based upon the Reference
Rate described in the Agreement and above.

Each day on which the interest rate effective may change, /> & "CHANGE DATE",

The rate of Interest (ANNUAL PERCENTAGE RATE will be tetzrmined and wiil vary monthly based upon the Reference
Rate described in the Agreement and above.

Each day on which the Interest rate effective may change, ls a "CrANIE DATE".

The Interest rate effective on the First Change Date will be the Cumren. #eference Rate plus & Margin of _$00/1G00
(—_0.500 %) percent. On each suc:eecing Change Date, we will determina the
Gurrent Reference Rate, and the new Interast rate will be equal to the Current Re’erance Rate, plus a Margin of _500/2000
{.—_0.500 %) percent.

Each new Interest rate will become effective with each Change Date, and W be reflected in the payment due
immediately after that Change Date.

2. APPLICATION OF PAYMENTS. If there Is a balance on your Account, we will s2n4 you bllling stetements,
approximately monthly, reflecting account transactions and your balance. You can pay the Lalar.ca, together with current
interest, in full without penaity, or defar full payment, In which case you must pay &t least thr Minimum Payment Due
disclosed on your payment. Your payment is due on or before the date shown on your statemer: % i should be sent
with the remittance portion of your bliling statement. We may apply payments to your obligations uvaar this Agreement
and the Deed of Trust In the order we choose. Howaver, we wiil ordinarlly apply your payments 10: (3) finance charges,
(2) Iife Insurance premlums, t due (3) principal (except for minimum payments during the Revolving Period), and {4) other
charges, in that order. Payments will always be applied to past due and current amounts In sach category in order. The
amount of any payment in excesa of the Minimum Payment Due will be appiled first to the principal Accaunt balance if no
due amounts exiat in another payment. Make your payments by mall or at our branch using the remittance portion of your
billing statement.

3. CHARGES: LIENS. You shall pay all taxes, assessments, charges, fines and impositions attributable to the
property which may attaln priority over this Montgage, and leasehold payments or grounds rents, if any. You shall pay
these obligations In the manner providad In paragraph 2, or if not pald In that manner, you shall pay them on time directly
to the person owed payments. You shall promptty furnish to us alt notices of amounts to be paki under this paragraph, i
you make these payments directly, you shall promptly furnish 1o us receipts evidencing the payments,

4. HAZARD INSURANCE. You shalt keep the improvements now existing or hereafter erected on the property insured
against loss by fire, any hazard included within the term *EXTENDED COVERAGE® and any other hazard for which we
require insurance. This Insurance shall be maintained W the amounts and for the perlod that we require. The ineurance
carrier providing the Insurance shall be chosan by you subject to sur approval which shail not be unreaw fthheld.
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All insurance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. We shaft
have the right to hold the policles and renewals. |f we require, you shall promptly give to us all receipts of paid premiums
and renewal notices. In the event of loss, you shall give prompt notice to the insurance carrier and us. We may make

3 prool of ioss If not made prompily by you.
‘- Unless wa and you otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr of the
property damages, if the restoration or repalr Is economically feasibie and our security ie not lessened. |f the restoration or
£ epair is Not sconomioalty feasibie or our security woukd be isssened, the insurance proceeds shall be applied to the sume
i . seoured by this Mortgage, whether or not then due, with any excess pald to you. If you abandon the property, or do not
" answer within thirty (30) days a notice from us that the insurance carrier has offered to settie a claim, we may collect the
. . insurance proceeds. We may use the proceeds to repalr or restors the property of to pay sums secured by this Mortgage,
. whether or not then due. The 30-day period will begin when the notice Is given.
. Uniess we and you otherwise agree in writing, any appiication of proceeds to principal shali not extend or postpone the
. due date of the payments refarred 10 In paragraphs 1 and 2 or change the amount of the payments. !f under paragraph 20,
~ the property ls acau/~sd by us, your right to any insurance policiea and proceeds resulting from damage to the property
prior to the acquicai. shall pass to us to the extent of the sums secured by this Mortgage immecdlately prior to the

" acquisitiont. -
e 8. PRESERVATION /2D MAINTENANCE OF PROPERTY; LEASEHOLDS. You shall not destroy, damage or
& . substantially change the (Ao72:ty, allow the property to deteriorate or commit waste. (f this Mortgage is on a ieasshoid,
i you shall comply with the provisio:s of the lease, and ¥ you acquire fee tile to the property, the leasehold and feo thie shal!
£ . not merge uniess we agree to the riie/ger in writing.
L 6. PROTECTION OF OUR RLrTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. [f you fal to
4 perform the covenants and agreementy ¢/iained In this Mortgage, or there s a legal proceeding that may significantly
£ affect our rights in the property (such asa pmeeeding In bankruptcy, probate, for condemnation or to enforce laws or
b - Reguiations), then we may do and pay for whatevar ls necessary to piotect the vaiue of the property and our rights In the
~ Property. Our action may include paying any su ns sacured by a lien which has priority over this Mortgage, appearing in
court, paying reasonablo attomays’ fees and enterinj 01 *»e property to make repairs. Although we mey take action under
this paragraph 7, we do not have to do 0.
. Any amounts disbursed by us under this paragraph 7 s*all ecome additional debt of yours secured by this Mortgage.
Unless you and we agrea to  other terms of payment, theses-9 ounts shall bear interest from the date of disbursement at
f. the rate provided in the Agreement and shali be payable, with intirst. upon notice from us to you raquesting payment.
b if we recuire mortgage guaranty insurance as a condition of mxa'i») the loan secured by this Mortgage, you shall pay
the premiuma required to maintain the insurance in effect untll such tir.w a3 the reguirement for the insurance terminates in
x  sccondance with your and our written agreement or applicabie law.
3 7. INSPECTION. Wa or our agent may make reasonable sntries upon a «d hspections of the property. Wa shall give
3 you notice at the time of or prior to an inspection specifying reasonable cause i5r ‘0 inspection,
3 8. CONDEMNATION. The proceads of any award or claim for damages, dlac. or consaquential, in connection with
! any condemnation or ather taking of any part of the property, or for conveyance Ir flau of condemnation, are hereby
: assignad and shall be paid to us.
X in the event of a total taking of the proparty, the proceeds shall be applied to the sums sacured by this Mortgage,
whether or not then due, with any excess paki to you. In the event of a partial taking of the (iroprty, untess you and we
otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of it proceeds multiplied
by the following fraction: (g) the total amount of the sums secured immadiately befora the taking, Gt ided by (b) the fair
| market vaiue of the property immediately before the taking. Any balance shail be paid to you.
: i you abandon the pruperty, or If, after notice by us to to you that the condemnor offers to make an award or settie &
3 claim for damages, you fall to respond to ours within thirty (30) days after the date the notice I8 given, we are authorized to

& coliect and apply the proceeds, at our option, elther to resioration or repair of the property or to the sums secured by this

00 Mortgage, whether or not then due.

&L Unisss we and you otherwisa agree in writing, any application of proceeds to principal shall not extend or postpone the

?ﬂ due date of the perlodic payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

! 9. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
l:,uwdﬂuﬂondamoruwlonomesumamuredbymnMongagegmntedbyustoanymmmmdyouum
mootopormtorduuﬂwlhblnyofyowoﬁghalmlnm We shall not be required to commence

procoadings against any succassor in interest or refuse to extend time for payment or otherwise modify amortization of the

sumas secured by this Morigage by reason of any demand made by you or your successors in interest. Any forbearance
by ua in exercising any right or remedy shall not be a walver of or praciude the exarcise of any right or remedy.

10, SUCCESSOR AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covenants and

agresments of this morigage shall bind and benefit our and your successors and assigns, subject to the provisions of

paragraph 19. Your covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but
does not exacute the Agreement (a) is co-signing this Mortgage only to mortgage, grant and convey that Morigagor's
interest In the Property undar the terms of this Mortgage; (b} is not personally obligated to pay the sums by this
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’ ‘Mo;loage; and (c) agrees tu »N.Quly: aErIMALt ag; Q’BdanW. forbear or make any

- accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such a

?Mongagor is identified below by execting this Mortgage as an “OTHER OWNER" of the Property.

4 11, LOAN CHARGES. If tha Agreement sectired by this Mortgage I8 subject to & law which sets maximum loan

Ttharges, and that law I finally interpreted so that the interest or other loan charges collected or to be collacted In

“conngction with the {oan exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount

7 necessary to reduce the charge to the permitted limit; and (b) any sums aready cotiected from you which exceedad

“permitted limits will be refunded to you. We may choose to make this refund by reducing the principal owed under the
4 Agreement or by making a direct payment to you. it & refund reduces principal, the reduction will be treated as pastial
'y prepayment without any prepayment charge under the Agreemant.

#7492, NOTICES. Any natice ta you provided for In this Mortgage shail be given by delivering It or by malling it by first
clase mali, uniess applicable law requires use of another method. The notice shall be directed to the proparty address or
any other address you designate by notice to us. Any notice to us shall be glven by first class mall to our addross stated

hereln o any other address we designate by notice ta you. Any notlce provided for In this Mortgage shall be deemed to
b have been given ta you or us when given as provided In this paragraph.

13. GOVERNIN4 LAW; SEVERABILITY. This Mortgage shall be governed by tederal law and regulation and the law
of the urisdiction In which the propety Is located. In tha event that any provision or clause of this Mortgage or the
Agreement confiicts withi aiplicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect it out the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to be severable.

14. YOUR COPY. You shal o yiven ona conformed copy of the Agreement and of this Mortgage.

15. PRIOR MORTGAGES. You covenant and egree to comply with all of the terms and congditions and covenants of
any mortgage, trust deed or similar seZutlty Instrument atfecting the Property which has or may have priorty over this
Mortgage, including specifically, but noi araied to, timely making the payments of principal and interest due thereunder.
Your fallure to make such payments or keap such terms, conditions and covenants as provided for in such prior
montgages, trust deeds or security agreements shall constitute a default under this Mortgage, and we may Invoke the
remedies specified In paragraph 20 hereof.

16. DEFAULT. (a) The occurrence of any of ths *altowing events shail constitute a default by you under this Mort-
gage: (1) failure to pay when due any sum of money due-under the Agreement or pursuant to this Mortgage, or the
Security Agreement; (2) your action or inaction adversely (ffec.s our securlty for the Agreement or any right we may have
In that securlty; (3) you gave or give us any false or materlally m'sleading Information in connection with any Loan io you
or In your application for the Home Equity Line; (4) title to your tiore, the praperty, is transferred as more fuily describad
In paragraph 19 below; or (5) any of you dle.

() If you are In default under the Agreemsnt or this Mortgage, we mrav terminate your Home Equity Line and require
you to pay immediately the principal balance outstanding, any and all iiterestyou may owe on that amount, together with
all other fees, costs or premiums charged to your account. The principal bilance outstanding under the Agraement after

detault shall continue to accrue intereat untll paid at the rate provided for In thy *.greement as If no default had occurred.

In addition to the right to terminate your Home Equity Line and daclare all sums Imadiately due and owing under the
Agreement, In the event of a defaul, we shall have the right to refuse to make additior.e; Lcans to you under the Agreement
(reduce your Credh Limt). If we refuse to make additional Loans to you after default, bu: do not terminate your account,
you must notify us in writing f you wouid llke to obtain further Loans and can demonstrate the’ iie condition that led to the
default no fonger exists.

17. RIGHT TO REDUCE LINE OF CREDIT. Wo may, during the Revolving Line of Credit‘fz.m, reduce your Credht
Limit or suspend your credit priviieges (refuse to make additional Loans) : {a) the value o your property drops
significantly below the appraised value upon which the Agreement was based; (b) a material change.in your financlal
circumstances gives us reason 10 belleve that you will not be able to make the required payments; (c) govemmental action
preciudes us from charging the Annual Percentage Rate permitted by the Agreement or govermental action adversely
affects our llen priority such that the value of our securlty Interest falls below 120 percent of your Credh Limit; (d) the cap &
on the maximum Annual Parcentage Rate provided In the Agreement prevents us from Increasing the Annual Percertage ;.3
Rats to match one or more Increases in the Reference Rate; (e) we are notifled by our Regulatory Agency thet continuing 7
1o make Loans constitutes an unsafe and unsound practice; or {) you are In default of any materlal obiigation under the
Agreement. 1f we refuse to make hurther Loans 10 you, but do not terminate your Homs Equity Line, you must notity us in
writing I you would Ilke to obtain further Loans and can demonstrate that the conditions that gave us the right ta refuse to O
make further Loans has changed. g

18. TRANSFER OF THE PROPERTY. If all 6r any part of the property, or an Intarest therein is soid or transferred by
you o if the beneficlal interest or any part thereof In any land trust holding title to the property Is assigned, sold or
transferred, of If you or the title holding trust enter into Articles of Agreament for Deed or any agresment for installment
sale of the property or the beneficlal interest in the title holding land trust, without our prior written consent, excluding: (a)
the creation of a purchase money security interest for housshold appliances; (b) a transfer by devise, descent of by

operation of law upen the death of a joint tenant, of {c) the grant of any leasehold Interest of three W or lass not

ABMONT {1/11/08) CUBTOMOOG Page & T_m




.
\

5

=

i
’

»
I

0

%

%
o

UNOFFICIAL COPY

mmmmmm.wamy.momowmaodamﬂmmbymhMongagetobelmnodhtafy
payablo,

19. ACCELERATION; REMEDIES. Woe shall give notice to you prior to acceleration following your breach of any
covenant or agreement In the Mortgage (but not prior to acceloration under paragraph 19 unisas applicable law provides
otherwise). The notice shall speciy; (a) the default; (b) the action required to cure the default; () a date, nct less than
30 days from the date the notice Is given to you, by which the detault must be cured; and (d) that fallure 1o cure the
default on or before the date specifiad in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform you of the right to reinstate
after acceleration and the tight to assart in the foreclosure proceeding the nonexdstence of a dafault or any other defense
to acceleration and foreciosure. if the default Is not cured on or before the date specified In the notice, at our option, we
may require immediate payment in full of all sums secured by this Mostgage without further demand and may foraclose
this Mortgage by judicial proceeding. We shali be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to reasonable attorneys’ fees and costs of title evidence.

20. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any tims priot ic
the expiration of an; oerlod of redemption following judicial sale, we {in person, by agent or by judicially appointed
recoiver) shall be eitiisd to emter upon, take posssssion of and manage the property and to coliect the reats of the
property including thies past due. Any rents we of the Recalver collect shall be applied first to payment of the costs of
management of the proy<r*s and collection of rents, including, but not limRed to, recelver’s fees, premiums on recelvers
bonds and reasonable atoirv 13’ fees, and then to the sums secured by this Mortgage.

21, RELEASE. Upon payimsni of alf sums securad by this Mortgage, we shall release this Mortgage without charge
io you. We shall pay any recorda'i cosls.

22. WAIVER OF HOMESTEAD. Yo': walve all right of homestead axemption In the property.

23, TRUSTEE EXCULPATION. It %y ongage s executed by an ilinols land trust, trustes execines this Morigage
as trustee as aforesak, in the exercise of the ~ov+er and authority conferred upon and vasted in It as such trustes, and it
Is expressly understood and agreed by us und hy every person now or hereafter claiming any right hereunder that
nothing containad herain or in the Agreement securart by this Mortgage shall be construed as creating any llabliity on the
trustes perecnally to pay said Agreement or any F.irrest that may acorue thereon, or any indebledness accruing
hereunder or to perform any covenants elither expreis or impiled herein contained, all such liabliity, if any, being
axpressly walved, and conveyed by enforcement of the pr visions hereof and of sald Agreement, but his walver shall in
no way affect the personal llability of any individual co-maker ¢ gisarantor of the Agreement.

Grantor acknowiedpes that Grantor has read, understands, and agrees to tha terr s und conditions of this Mortgage.
Dated: Juum 18, 1997

: 4.

GHANTOR: GRANTOR

Pagesol?

ABMORT (1/11/98 OCUSTOMDOC




M e B e, e B, ¢ ¥

ao—
PR3 Y-

- UNQFFICIAL COPY

STATE OF ILLINOIS
)88

COUNTYOF  CoOK )

I, the undersigned, a Netary Public In and for sald County, In the State aforesakd, DO HEREBY CERTIFY that
= S_NIFE

personalty known
to me to be the same person whose name(s) _ ARE subscribed to the foregoing instrument, appeared before me this
day in person, and acknowiedged that _ XBRY _signed, sealed and dellverad the sald instrument as JHRIR free and

voluntary act, for the uses and purposas therein set forth.

Given under my hand and officlal seal, this _L8TR __ day of . 1997
My Commission Exym%:@.ﬁzz;(a_m__ ‘

IF MORTGAGORISA TH,S™:

ATTEST:
ts (Title)

STATE OF ILLINOIS
) S8
COUNTY OF )

1, the undersigned, a Notary Public in and for sakd Courty.in the State aforesak, DO HEREBY CERTIFY that
, Pragident and £ X

Sacretary, respactively, appeared before me this day in person, and ackn»/adged that they signed end delivered the saki
instrumeit as thelr own free and voluntary acts and as the free and voluntar; act of sakd corporation, as Trustee, for the

uses and purposes therein set forth, and the said Secratary did also then and
thers acknowledge that he, as custodian of the corporate seal of sakd corporatior w4 affix the said corporate seal of sald
corporation to sakd instrument as his own free and voluntary act, and as the free an vauntary act of sald corporation, as

Trustee, for the uses and purposes thelr set forth.
(ven under my hand and official seel, this day of

Commission Explres:
My =xp Notary Publie

THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LENTZ
RETURN THIS DOCUMENT TO: ADVANCE BANK, s.b.

2320 THORNTON ROAD
LANSING, IL 60438
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