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#“ORTGAGE

THIS MORTGAGE IS DATED JUNE 23, 1857, betwedn Joseph F, Kudra, Jr. and Betzalda Diaz-Kudra, Husband
and Wite, whoge address is 3100 Rosiclaire Court, Sou'h Chlcagol Heights, IL 60411 (referred to below as
*Grantor"); and First American Bank, whose address Is 7812 West Jefterson Street, Joliet, IL §0435 (referred

to below as "Lendet").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mzrigages, warrants, and conveys 10 Lender all
of Grantor's right, title, and Interest in and to the following described real property, together with all axisting or
subsequently erected or affixed buildings, improvements and fixtuies. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (lacluding stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profils relating to the rear r.cperty, including without llmitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of lliinols (the "Real
Property"): ‘
" LOT 12, IN ROSICLAIRE SUBDIVISION, BEING A SUBDIVISION OF PART CF /(€ WEST 1/g OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. )

. The Heal Property or His address is commonly known as 3100 Rosiclalre Court, South Chicago Helghts, il
* §0411. The Real Property tax identiflcation number is 32-32-121--012-0000.

Grantor presently assigns to Lender all of Granter's right, title, ancl Interest in and to all laases of the Prgperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commarcial Code security Thterast In

* the Personal Property and Rents.

g DEFII!ITIONS. The following words shall have the following meanings when used in this Mortgage. Terme not
" otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Joseph F. Kudra, Jr. and Betzaida Diaz-Kudra. The Grantor is lhe
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Guarantor. The word "Guarantor™ means and inciudes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

indebledness. The word “Indebtedness® means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
fo enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shail the principal amount of Indsbtedness secured by the Mortgage, not
lpcludlng sums advanced to protect the security of the Mortgage, exceod the note amount of $17,716.76.

Note. The word "Note” means the promissory note or credit agreement dated June 23, 1997, In the original

principal amount of $17,718.78 from Grantor to Lender, together with all renewais of, extensions of,

modifications of, refinancings of, consolidations of, and substilutions for the promissory note or agreement.

The interest raie on the Note is 8.500%. The Note s payable in 60 monthly payments of §363.55. The

maturity date ¢r *his Mortgage is June 23, 2002,

Personal Propeity The words "Personal Property® mean all etwipmenl. fixtures, and other articles of

Bersonal operty roy! of hereafter owned by Grantor, and now or hereafter atlached or affixed 1o the Real
roperty; together wii+ 3!l accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and lonether with all proceeds (including without limitation all insurance proceeds and

relunds of premiums) froin %y sale or other disposition of the Property.

Property. The word "Prope:*;” means collectively the Real Property and the Personal Property.

Reai Property. The words "Rea) Property” mean the property, interests and rights described above in the

*Grant of Mortgage” section.

Aents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propeity,

THIS MORTGAGE, INCLUDING THE ASSIGNIE)IT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S/ ’CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCH UNDER THIS MORTGAGE, THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mongage as they become due, ‘a7¢ shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarto, 2grees that Grantor's possession anf use of
the Property shall be governad by the following provisions:
Possession and Use. Until in default, Grantor may remain in f.ossession and control of and operate and
manage the Real Property and collect the Rents.
to Malmtaln. Grantor shall maintain the Property in lenantable condifsn and prompily perform all repairs,
rapiacemants, and maintenance necessary to preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance ncr cemmil, permit, or sufter any
sirlpping of or waste on of to the Property or any portion of the Property. Without limiting the generaiity of the
fore,golng. Grantor will not remove, or Eranl {0 any other party the right 10 reraow, any timber, minerals
{inciuding oll and gas), soll, gravel or rock products without the prior written consen,.of (. znder,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediatery due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cennet, of al or any
part of the Real Property, or any interest in the Rea! Property. A “sale or transfer” means the coiveyance of Real
Property or any right, title or interest therein; whether lega), beneficial or equitable; whether volumtary of
involuntary; whether by outright sale, deed, instaliment safe contract, !and contract, contract for deed, leasehold
interest with & term greater than three (3) years, (ease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 & corporation, pantnership or limited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, paninership interests
of limited %ability company interests, as the case may be, of Grantor, However, this option shali no! be exercised
by Lender It such exercise is prohibited by federal law or by lilinols law.
Tmsg QQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
P Grantor shall when du in al t * linquency) all , payroll special
tm.::'mme%s. W!atep:l ghar eeadaned(mer gémﬁ?fngfés'ﬁ%a qagealny of g%xggcguztotl)ftf‘f\x:‘ I’ro?):?ty.

and shall pay when due all claims for work done on or for services rendered or materiel furnished 1o the
Property. Grantor shall maintain the Pr. free of all lens having priority over or equal to the interest of
Lender under this Mortgage, excepi for the lien of taxes and assessments not due, except for the Existing
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indebtedness referred to below, and except as otherwise provided in the following paragraph. .
PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part of this

Mortgage. _
Maintenance of Insurance. Grantor shall procure and maintaln policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravements on the Real Property in an amount sufficient to avaid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall b written by such Insurance companles
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the Insurer's
llability for tallure to give such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be 1m?alred in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in c?n areq desl?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees 1o obtaln and
maintain Frderal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
{imits set unuer the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance far the term of the loan.

licatlon of Trrc9eds. Grantor shall prog'léatl% notity Lender of any loss or damage to the Property if the

mated cost ¢/ r2p2lr or replacement exceeds $2,00 00, Lender may make proof of loss if Grantor falls to
do 80 within fifteen (13} days of the casualty. Whether or not Lender's security is impaired, Lender may, at lts
election, apply the prozee.s to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repai. of the Property.

EXPENDITURES BY LENDER. ¢ Grantor fails to comply with any provision of this Mortgage, includierzﬁ any
obiigation to maintain Existing Inceblesness in good standing as required below, or if a:&y action or proceaaing i8
commenced that would materially af’ect Lender's interests in the Property Lender on rantor's behalf may, but
ghall not be required to, take any actior, thit Lender deems appropriate. Any amount that Lender expends In 80
doing will bear interest at the raté provided for in the Note from the date incutred or paid by Lender to the date cf
repayment b},’ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned ainnnp and be payable with any Installment payments to become due
during either fl) the term of any applicable irstirance %oiicy or |gl) the remajninqnt\erm of the Note, or (c) be
freated as a balloon payment which will be due ard pavable at the Note's maturity. This Mortgage also will gecure
payment of these amounts. The rights provided for ir this ParagraPh shall be in addition to any other rights or any
remadies to which Lender may be entitled on account of the delault. Any such action bY'. ender shall not be
construed as curing the default so as to bar Lender from: ary remedy that it otherwise would have had.

quArlt-'lﬂANTY; DEFENSE OF TITLE. The following provisions ze'ating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record 1o the Propenty in fee
simple, free and clear of all liens and encumbrances other thz:i those sel forth In the Real Property description
or.in the Existing Indebtedness section below or in any litle insurancs policy, title repor, or inal title opinion
igsued in faver of, and accepted by, Lender in connection with \his iortgage. and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Graatey warrants and will forever defend
the title to the Property against the lawlful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secontary and inferior to an
existing lien. Grantor expressly covenants and agrees lo pay, or see to the pavinent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Instrumenis avidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any instaliment of principal or any interest on the Existing Indebtedriess is not made
within the time required by the note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebtedness and not De cured during any applicable grace period therein, then, at
the oﬁnon of Lender, tha Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANGE. If Grantor pays all the indebtedness when dua, and otherwlse performs all the obligations
imposed upbn Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satlsfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evidencing Lender's
security interest in the Rants and the Personal Property, Grantor will pay, if permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. If, hawever, payment is made by Grantor,
whether voluntarilr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is farced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state banquptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Gody having jurisdiction over Lender or any of Lender's property, of (c) by reason of
any seftiemenl or compromise of any claim made by Lender with an claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose o enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other Instrument or agreement evidencing the Indebtedness and the
Property will continue t0 secure the amount repaid or recovered 1o the same extent as it that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

}
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Morigage:

gmull on Indebledness. Failure of Grantor to make any payment when due on the Indebledness.

ofective Collateratization, This Mortgage or any of the Relaled Documents ceases to be in full force and
effect (Including faifure of any collateral documents (o create a valkd and perfected security interest or lien) at
any time and for any reason.

Compliance Defauli. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Desth or Insolvency. The dealh of Grantor, the Insolvency of Grantor, the aPpoimmem of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy ot insoivency laws by or against Grantor.

Existing Incext,dness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securivg any Existing indebtedness, or commencement of any suit or other aclion to foreclose any
existing lien on tﬁe “ropenty.

Events Affecting Cus antor. Any of the preceding events accurs with respect 1o any Guarantor of any of the
indebtedness or any Cuerantor dies or becomes incompetent, or revokes or disputes the validity of, or liabifity

under, any Guaranty o th¢ (ndebtedness. Lender, at its option, mar. but shall not be required to, permit the
Guarantor's estate to as-urne unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, i»-ucing 8o, cure the Event of Default.
Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULY, lloon the occurrence of any Event of Detault and at any time thereafter,
Lender, at its option, may exercise any o1 cr more of the following fights and remedies, in addition to any other

rights or remedies provided by law:

ccelerate Indebfedness. Lender shah heva the right at its option withoul notice to Grantor 10 declare the
; é'é'&ﬁ elgdtgbgggnass immediately due and gavabie, inCluding any prepayment penaity which Grantor wouid be
UCC Remedies. With respect to all or anr parl o the Personal Property, Lender ghall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
&u:lgggg;oelowro. Lender may ohtain a judicial decrae foreciosing Grantor's interest in all or any pan of
Deficlency Judgment. |t permitted by applicable law, Lenccr may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after appiicatior. o/ al amounts received from the exercise of the
rights pravided in this section.
Other Remedles. Lender shall have all other rights and remedie. pruvided in this Morgage or the Note or
availabie at law or in equity,
Attorneys’ Fees; Expenses. in the event of foreclosure of this Mortgage.wender shall be entitied 1o recover
from Grantor atforneys’ fees and actual disbursements necessarily incuried by Lender in pursuing such

forecloaure.

MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a pari-Jf this Mortgage:

Applicable Law. This Morigage has been dellvered to Lender and accepted Ly Liader In the State of
liinols. This Mortgage shali be governed by and construed in accordance with the (zws of the State of
litinafs.

Tims Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead &mﬁuon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lliinols as to all ndebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TEAMS.

——

;
}
i
7 GRANTOR:
!
?
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| "79‘5’;323{1 F ZEM' Jr/(v/ﬁ 7‘/
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.
Cice~-Kudra

INDIVIDUAL ACKNOWLEDGMENT

F e CoriCa® " ORPICIAL SEAL

STATE® nu%c%rmomm
88 ARY P

} ngrcom:ssmn EXP. MAY 142001

COUNTY OF bl ¢ PR )

On this day before me, the undersigned Notary libiic, personally appeared Joseph F. Kudra, Jr.; and Belzaida
Dlaz-Kudra, to me known to ba the individuals described! in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voiuntaty acl and deed, for the uses and purposes therein

mentioned. ‘

Given ynder my hand and officlai seal this D5 dayof . :}r_k_-‘,x..l’ 197 ).
, ; —

) \ . ‘ ; ‘ T ! K
By ,"—(,'a.«.le‘M [ ) TR NAR YA Reslding at — ’Li A2 A .)J

/ .
Notary Public’ {n and forthe State of _ ({ Lt « ngod

e

My commission expires

T .

—T
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