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821 NORTH CLARK STREET
GPICAGO, ILLINOIS 80810

ASSIGNMERT OF RENTS

as Trustee & ngsonally
THIS ASSIGNMENT OF RENTS IS DATED JUNE 19, 1527 hetween COSMOPOLITAN BANK AND TRUST(
whose address is 801 NORTH CLARK STREET, GHICAGQO, i« 70610 (referred to below as "Grantor"); and
COSMOPOLITAN BANK AND TRUST, whose address is 801 N. ZLARK STREET, CHICAGO, IL 60610 {referred
to below as "Lender").

ASSIGNMENT, For valusble consideration, Grantor assigns, grants ¢ conlinuing security interest In, and
conveys to Lender ali of Grantor's right, title, and Interest in and to the He:ta trom the following described
Property located in COOK County, State of lilinols:

LOTS 23 AND 24 IN BLOCK 3 IN TAYLOR AND CANDA'S SUBDIVISION CF T+4E WEST 1/2 OF THE
SOUTHWEST 1/4 QF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NO%114,-RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or ils address ls commonly known as 2746-48 WEST CHICAGO AVENLIE, CHICAGO, IL
80822. The Real Property tax identification number is 16-01-424-035 AND 16-01-424-035.

DEFINITIONS. The following words shall have the following meanings when usad in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All referances to doliar amounts shall mean amounts in lawtut money of the United States of America.

Assignment, The ward "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes withaut limitation ail assignmants and security intarest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Dafault sel forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means COSMOPOLITAN BANK AND TRUST, Trustee under that certain Trust
Agreement dated June 13, 1897 and known as 30633.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any,D
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amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in
this Assignment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liahilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whather related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolule or contingent,
Hquidated or unliquidated and whether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor or otherwige, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The r:ont "Note” means the promissory note or credit agreement dated June 19, 1997, in the original
principal amouni of $246,200.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, .rufinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on -t Note is 9.750%.

Property. The word “Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Propeﬂﬁ. The worus "Real Property” mean the property, interests and rights described above in the
*Property Definition” saction.

Related Documents. The words "Bsicted Documents” mean and include without limitation all promissory
notes, credit agreements, loan agrsemants, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all obiar instruments, agreaments and documents, whether now or hereafter
existing, executed in connection with the ndzhtedness.

Rents. The word "Rents” meane all rents, revsiues, income, issues, profits and proceeds from the Propenty,
whether due now or later, including without limation all Rents from all leases described on any exhibit
attached to thig Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENY F THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WUTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED 0’4 THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this 2ssignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment az {9y become due, and shall strictly
Perto:m all of Grantor's obligations under this Assignment. Uniess and until'Leider exercises its right 10 collect
he Rents as provided below and so long as there is no default under this Assigitment, Grantor ma remain in
possession and control of and operate and manage the Property and collect the Fems provided that the qiantmg
of the er(“;ht to collect the Rents shall not constitute Lender's consent to the use of cash-collateral in a ban ruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.  With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, Jione-ancumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Asslgnment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer, Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may{ send notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid diractly fo Lender or Lender's agent.

Enter the Property. Lender mag anter upon and take possession of the Property; demand, collact and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ail legal
proceedings necessary for the protection of the Property, including such proceedings as mar be necessary to
trggogregp%?&sesston of the Property; collect the Rents and remove any tenant or tenants or other persons from




[

Wy,

*

>
L
O
O
—
<
O
LL
LL
O
Z
>




UNOFEICIAL COPY

08-19-1997 ASSIGNMENT OF RENTS Page 3
.f Loan No 001 (Conlinued)

Maintaln the Property. Lender may enter upon the Property 1o maintain the Property and keep the same in
repalr; to pay the cosis thereof and of all services of all employses, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ail

laxes, asgessments and water utilities, and the premiums on fire and other insurance efiected by Lender on
ihe Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
Itiinols and algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Propertr. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?\ents as Lender may deem appropriate, either in
%Fg%%rt t;s name or in Grantor's name, o rent and manage the Property, tncluding the collection and application

Other Acte. Lunder may do all such other thinlgs and acts with raspect to the Property as Lender may deem
a %ropﬂate anu may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requlremeni o Act. Lender shall not be reciuired to do any of the loregoing acts or things, and the fact
that Lender shall iiave-performed one or more of the foregoing acts or things shall not require Lender to do
any other spacific act or (king.

APPLICATION OF RENTS. Al’coats and expenses incurred by Lender in connaction with the Praparty shall be for
Grantor's account and Lender '~ay pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of a7y, and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs »:ir expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and 1ot reimpursed from the Rents shall become a pan of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Grantor pays &ii o the Indebtedness when due and otherwise performs aft the
obligations im upon Grantor under this Ayrianment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitable satisfactin of this Assignment and suitable statements of termination of
any financing statement on flle evidencing Lender's sscurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. if, however, payment ig
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereanter Lender is forced to remit the amount of thal pavinent (8) to Grantor's trustee in bankrupicy or 1o any
similar person under any lederal or state bankrupicy law o 'aw for the relief of debtors, (b) by reason of any
ludgment, decree or order of any court or administrative body F.aving jurisdiction over Lender or any of Lender's
roperty, or Lc) bY reason of any settlement or compromise ¢ £nv claim made by Lender with any claimant
including without limitatlon Grantor), the Indebtedness shall be cz.isiderad unpaid for the purpose of enforcement
of this Asslgnmant and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancaliation of this Asgignment or of any note or 2thar Instrument or aﬁ:eement evidencin.
the Indebtedness and the Properly will continue to sacure the amount repa‘c or recovered to the same extent as
that amount never had been originallr received by Lender, and Grantor sha!i %2 hound by any judgment, decree,
order, settlement or compromise relating to the Indebtednass or to this Assignmeat.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this aasignment, or if any action or
roceeding is commenced that would materially affect Lender's Interests in the ropedty, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems apgropriaw. +#ny amount that Lender

expends in 8o doing will bear interest at the rate provided for in the Note from the date in<u:«ed or paid by Lender

to the dale of repaJment by Grantor. All such expenses, at Lender's option, will ia) be peyuhie on demand, (b}

be added to the balance of the Note and be apportioned among and be payable with any insfziment payments to

become due during either {i} the term of any applicable ingurance polic% or (i) the remaining term of the Note, or

(c? be treated as a bafloon payment which wiil be due and payabie at the Note’s maturity, Thic /ssignment also

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

g gll not be construed as curing the default so as to bar Lender from any remady that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Defaull™)
under this Assignment.

Default on Indebledness. Failure of Grantor to make any payment when due on the (ndebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenam or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agresment, in favor of any cther cregitor
or person that may materially atiect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documants.

Feleo Statements. Any warranty, representation of statement made or furnished 10 Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and




>
al
O
O
—
<
>
LL
LL
O
Z
>

- &l

- e e L T e Tl A e T w e § -
e v e g e T g, Ao L e o, g M S e AT R R ] o ¢ s s gt 7 g cﬁ.t”:&v Al e et bt =




UNOFFICIAL COPY

06-19-1997 ASSIGNMENT OF RENTS Page 4
' Loan No 001 (Continued)

effect (Including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaulls. Failure of Grantor to comply with any tarm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissglution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignmant for the benefit of creditors, any tyge of creditor
5

3?55?3;‘ or the commancement of any proceeding under any bankrupicy or insolvency laws by or against

Foreclogure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, vapassession or any other method, by any credhor ot Grantor or by any governmental
aFency against any of the Properthy. However, this subsection shall not a?plr in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which s the basis of the foreclosure or
forefeiturg proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a sursty bond for the claim satisfactory to Lender.

Events Affectie Guarantor. An?- of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness ci A2y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarinty of the indebtedness.

Adverse Change. & malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment o¢ gérformance of the Indebtedness is impaired.

Insecurity. Lender reasonun’y deems itself Insecure.

RIGHTS AND REMEDIES ON TeFALILY, Upon the occurrence of any Event of Defaull and at any time thereaher,
Lender may exercise any one or (no'e.of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender snhall have the right at its option without notice to Grantor to deciare the
ennrleggdtebtedness immediately due and-payable, including any prepayment penally which Grantor would be
required to pay.

Callect Rents. Lender shall have the right,-#inout natice to Grantor, to 1ake possession of the Property and
collect the Rents, Includinq amounts past dua and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthararce of this right, Lender shall have all the rights provided
for in the Lander's Right to Collect Section, abdve, Il the Rents ara collected by Lender, then Grantor
irravocably designates Lender as Grantor's atiorney-/n-fact to endorse instruments received in payment
thareo! in the name of Grantor and 0 ne otiate the sare and collect the proceeds. Payments by tenants or
other users to Lender in response lo Lender's demand si:a” satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand exisied. Lender may exercise ils rights under this
subparagraph either in person, by agent, or through a receive..

Mortgagee In Possession. Lender shall have the right lo be placed a3 mortgagee in possession or to have a
recelver appointed to take possession of all ar any part of the Propurty, vith the power to protect and preserve
the Praperty, 10 operate the Property preceding foreclosure or sale, arJ io collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiverchip - anainst the indebledness. ' The
mortgagea In imssasslon or receivar may serve without bond If permiess by law. Lender's right to the
appointment ol a recefver shail exist whether or not the apparent vaie of the Property excCeeds the
In ePieedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t?tl}:r Remedles. Lender shall have all other rights and remedies provided in this Assiziment or the Note or
y (aw.

Walver; Eleclion of Remedies. A waiver by any Fan&of a breach of a grovision of thig‘2ssignment shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance-v.i: that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude purcut of any other
remedy, and an election to make expenditures or take action to parform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise
its remediesa under this Assignment,

Attorneys’' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitied to recover such sum as the court meag adjudge reasonable as attornays’
fees al trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar\‘ at_any time for the protection of its "interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest &©
from the date of expenditure unil reﬁaid at the rate provided for in the Note. Expenses covered by this ~1
aragraph include, without limitation, however aubllem to any limite under applicable law, Lender's attorneys' \[»
ees and Lender's legal expenses whether or not there is a lawsuit, including attarneys’ fees for bankrupicy 1
proceedings (including efforts to modify or vacate any automatic stay or injunct on! appeals and any g
anticipated poet-judgment collection services, the cost of searching records, obiaining title reports (Including &
foreciosure reparts), survayarg' reports, and appraisal fees, and thle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by faw. b

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of thig Assignment: P

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the partles ag to the mattars set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
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effect (including (ailure af any collaterat documents 1o creale a valid and pertected security interest or lien) at
any time and for any reason.

Other Defauita. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvengy. The dissolution or termination of the Trust, the insclvency of Grantor, the appointment of a

recelver for any part of Grantor's property, any assignment for the henefit of creditors, any type of creditor

go;k?ut. or the commencement of any proceeding under any bankruplCy or ingclvency laws by or against
rantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfaltura procesdings, whether by judicial
proceeding, sell-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howaver, this subsection shall not a?plgr in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which i8 the basis of the foreclosure or
forafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bend for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with reapect to any Guarantor of any of the
Indebtedness or =iy Guarantor dies or becomes incompatent, ar revakes or disputes the validity of, or fiability
under, any Guarar'y of the indebtedness.

Adverse Change. . riaterial adverse change occurs in Grantor's tinancial condition, or Lender believes the
prospect of payment or.pertarmance of the indebtedness is impaired.

insecurity. Lender reasorably deems itseif insacura.

RIGHTS AND REMEDIES ON TEFALLT, Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or (no'e-of the foliowing rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lender gnall have the right at its option without notice to Grantor to declare the
?gcl‘uﬁ’égdtebtgdneas immediately due anc-payable, including any prepayment penalty which Grantor would be
0 pay.

Collact Renis. Lender shall have the right,-wnout natice to Grantor, to take possession of the Property and
callect the Hents, mcludin? amounts pas! du2 and unpald, and apEly the net proceeds, over and above
Lender's costs, against the Indebtedness. in furthurance of this rignt, Lender shail have all the rights provided
for in the Lender's Right to Cailect Section, abave. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's afttorney-in-fact to endorse instruments received in payment
thereof inthe name of Grantor and to negotiate the sam.e and callect the Proceeds. Parmanta by tenants or
other usars to Lender in response to Lender's demand shal' zatisly the obligations for which the payments are
made, whether or nat any proper grounds for the demand evur'ed. Lender may exercise itg rignts under this
subparagraph elither in person, by agent, or through a recelve.

Morigagee in Possession. Lender shall have tha right to be place< as morigagee in possession or to have a
recelver appointed to take possession of all or any part of the Proparty, with the power (0 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, unu *o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveruhi, against the Indebtedness. The
morigagee in possession or receiver ma¥‘ serve without bond if permiked Dy law. Lender's right to the
a%)o ntment of & receiver shall exist whether or not the apparent vaive Of the Property exceeds the
lrretc gFJeedness by a substantial amount. Employment by Lender shall not disguality a person from serving as a
r,

gtl?g;v Remedies. Lender shall have ail other rights and remedles provided in this Ass.onment or the Note or
y law.

Waiver; Election of Ramedies. A walver by any ,
canstitute a waiver of or preiudice the Eartcr 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any ramedy shail not exclude pursu!c of ang other
remedy, and an slection to make expendiures or take action to perform an obligation of Grantor under this
Asnignment after failure of Grantor to perform shall not affect Lender's right 1o declare a default and exercige
its remedies under this Assignment.

Attorneys’' Fees; Expenses. |f Lender institutes any sult or action to enforce any of the 1erms of this
Agsignment, Lender shall be entitled to recover such sum as the court megg adljudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necesuur)‘ al agg time for the protection of its interest or the
enforcement of ite rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicabla law, Lender’s attorneys’
se8 and Lender's legal expenses whether or not there Is a lawsult, including attorneys' fees for bankrup?cy
proceedings (Including effons to modify or vacate any automatic stay or injunct on? appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
forecliosure reports), survayors' reports, and appraisal fees, and title insurance, to the extent permitied by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logather with any Related Documents, constitutes the entire undarstanding
and agreement of the parlies as to the maners set forth in this Assignment. No afteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

Far%of a breach of a pravision of this A:signmem shall not
0 .
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charged or bound by the afteration or amendment.

Applicable Law. This Assignment has been deliverad to Lender and accepted by Lender in the State of

lllinola. This Assignment shall be governed by and construsd in accordance with the lawa of the Stata of
lilinole.

Multiple Parties; Corporate Authority, All obligations of Grantor under this Assignment shall be joint and
sevaral, and all references to Grantor shall mean each and every Grantor. This means thal each of the
persons signing below is rasponsible for all obligations in this Assignment.

No Modification. Grantor shall not entar into any agreement with the holder of am¥l mortgage, deed of trust, or
other security agreement which has Emorny over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabiity. .t a court of competent jurisdiction finds any ’provialon of this Assignment to be invalid or
unenforcear.e¢ as to any person or circumstance, such finding shail not render that provision invalid or
urienforceable 7= to any other persons or circumstances. |f feasible, any such offending provision shall be
deamed to be milified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so mudliid, it shalt be stricken and all other provigions of this Asgignment in all other raspects shail
remain valid and #afe. ceable.

Successors and Asyyr2,  Subject to the limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignmer £iall be binding upon and inure to the benefit of the parties, their successors and
assigns. it ownershiP of tha Property becomes vestad in a person other than Grantor, Lender, without natice
to Grantor, may deal with Grantar's successors with reference to this Assignment and the Indebtedness by
wa olt ':orFe;erg{\é:de or extensiin aithout releasing Grantor from the obligations of this Assignment or fiability
under the In ness.

Time is of the Essence. Time is of ‘he vssence in the performance of this Assignment.

Waiver of Homestead Exemplion. (irantor hereby releases and waives all rlgms and benefits of the
homestead exemption laws of the State or "ifinois as to all indebtedness secured by this Assignment.

Waiver of Himht of Redemption. NOTWIT45TANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEACBY WAIVES ANY AND ALL RIGHTS OF BEDEMPTION

FAOM SALE UN}!:JER AN Oh!i'iDEh OR JUDGMSNT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, =XCEPT JUDGMENT CREDITORS QF GRANTOR
igglﬁgleN? ANY INTEREST IN OR TITLE TO THC FROPERTY SUBSEQUENT TO THE DATE OF THIS
anment.

Wailvers and Consents. Lender shall not be deemed to \iz.vw waived any riqt.ua under this Assignment (or
under the Related Documents) unless such waiver Is in writnr.and signed by Lender. No deigY or omission
on the part of Lender in axarcising anY right shall operate as & 'vaiver of such right or any olher right. A
walver Dy any party of a provision of this Assignment shall not ccnstiw'e a walver of or prejudice the parny's
right otherwise to demand strict compliance with that provision ora;n. other Provlsian. No prior waiver by
Lender, nor any course of dealing between Lander ana Granlor, shal’ cunstitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any fulure transactions. Wnenever consent by Lender is required
in this Assignment, the granting of such consent by Lender In any instance shall not constitute continuing
consent 10 subsaquent instances where such consent is required.

GRANTOR'S LIABILITY This Asaégnmam Is executed by Grantor, not personally but ap Tiustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as surn Trustee (and Grantor
thereby warrants that It possesses full power and authority to execute this instrumer.and it is ex?resaly
understood and %greed that nothing in this Assignment or in the Note shall be construed 4 creating any liability
on the part of Grantor personally to pay the Note or any Interest that may accrue inareon, or any other
indebtedness under this Assignment, or fo perlorm any covenant either exprass of implied contained in this
Assignment, all such liability, If any, being expressly waived by Lender and by every person-now or hersafter
claiming any right or security under this Assignment, and that 8o far as Grantor and ite successors personally are
concerned, the iegal hoider or holders of the Note and the owner or owners of any Indebtedness shali ook soiely
1o the Property for the payment of the Note and Indebledness, by the enforcement of the lien created by this
gasigrrr“rnem In the manner provided in the Note and herein or by action to enforce the personal liability of any
uarantor.

COSMOPOLITAN BANK AND TRUST ACKNOWLEDGES IT MAS READ ALL THE PROVISIONS OF THIS?}
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PRQVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE(n
HEREUNTO AFFIXED, ~}

Q
GRANTOR: b

COSMOPOLJFAN BANK AND TRUYST, as Trustee & not personally, U/T/A dated 6/13/97 and knoun"baa
ﬁj d\é/ Trust No. 30633
By:

, (8EAL)
Oefald A. Wiel - Vice President & Trust Officer
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06-19-1697 ASSIGNMENT OF RENTS
Loan No 001 {Continued)

AR AR X VICEINESIOENE

B"—MW (SEAL)
TODD W. CORDELL, TRUST-OFFICER

CORPORATE ACKNOWLEDGMENT

EVIDENCE OF TITLE
NOT YET RECEIVED

STATE OF o _Illinois )

) 58
COUNTY OF Cock )

On this _19th day ot .lune , 19 _97 | before me, the undersigned Notary Public, personally
appeared GERALD A. WiE., VICE-PRESIDENT; and TODD W. CORDELL, TRUST-OFFICER aof
COSMOPOLITAN BANK ANG1RUST, and known to me to be authorized agents of the corporation that executed
the Assignment of Rents and ackacwiadged the Assignment to be the lree and voluntary act and deed of the
carporation, by authority of ite Bylaws or Ly resolution of its board of directors, for the uses and purposes therein
mentioned, and on oath stated that thev are authorized to execute this Assignment and in fact executed the
Agsignment on behalf of the corporation.

Reslding at

—————

Notary Public in and for the State of __ Illinois — ~ hdddaatods

"OFFICIAL SEAL”
ALICE A LANHAM
Notary Putlic. 3tate of ltinaig
My Commeginn Capaes, 04 99

_.:wmtmww;»r

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.23 (c) 1997 CFI ProServices, 'nc, All rights ressrved.
IL-G14 PAYNE1.LN)

My commission expires
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