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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 20, 1997, beilween BFN L. BRENER and EILEEN G. LEIDERMAN, MARRIED.
TO EACH OTHER, AS JOINT TENANTS, whose address 12 2017 W. JARLATH, CHICAGO, IL 60645 (referred to
below as "Grantor"); and LaSalle Bank, FSB, whose addice? |8 4747 W. Irving Park Road, Chicago, IL 60841
(referred to below as “Lender").

GRANT OF MORTGAGE. For veluabie considerstion, Grantor mortgzgey, warranis, and conveys to Lender all
ot Grantor's right, title, and interest in and to the following describec res’ property, together with ail existing or
subsequently erecled or affixed buildings. improvements and fixtures, z1l easements, rights of way, and
appurtenances; all water, water rights, watercourses and dltich rights (including stock in utilities with ditch or
Irrigatian rights); and all other rights, royaities, and profits relating to the real praperty, Including without limitation
all minerais, oll, gas, geothermal and similar matters, located In COOK Counlv, State of ifiinols (the "Real

Property”).
LOT 23 IN CRAIN MANOR HOMES RESUBDIVISION OF LOT 2 IN MUNO'S SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, ER$7 \OF THE THIRD
PRINCIPAL MER!IDIAN, IN COOK COUNTY, ILLINQOIS.

The Real Properly or its address la commonily known as 2817 W, JARLATH, CHICAGO, IL 60646. The Real
Property tax idantification numbe: is 10-25-332~028.

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsanal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation BEN L. BRENER and EILEEN G. LEIDERMAN.

Credit Agreement. The words "Credit Agreemem” mean the revolving line of credit agreement dated June 20,
1997, between Lender and Borrower with a credit Hmit of $100,000.00, together with all renewals of,
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interest rate based upon an index. The index currently is 8.500% per annum. Tha interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be mare than the lesser of 21.000% per annum
or the maximum rate allowed by applicable iaw.

Existing Indebtedneas. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of thie Mortgage.

Grantor. The word "Grantor” means BEN L., BRENNER and EILEEN G. LEIDERMAN. The Grantor is the
mortgagor under this Mortpape.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and arcommodation parties in connection with the indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, ‘trcings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and utnie: construction on the Aeal Property.

indebledness. The worn “ndebtedness” means all principal and interest payabie under the Credit Agreemant
and any amounts expencder ¢’ advancad by Lender to discharge obligations of Grantor or expenses incurred
by Lender to entorce obligatuns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciti ey, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amoun’ which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future ainounts which Lender may sadvance to Grantor under the Credit
Agreement within twenty (20) yeara froin if» dale of this Morigage to the same extent ss if such future
advance were made as of the date of th: axecution of this Morigage. The revolving line of credit
obligates Lender 1o make advances to Granlor 22 long as Grantor complles with all the terms of the
Credit Agreement and Related Documents. Suci: advances may be made, repald, and remade from time
to time, subject to the limitstion that the total cutalading balsnce owing at any one time, not including
tinance charges on such balance al a fixed or variable i#’c or sum as provided in the Cradit Agreement,
any temporary overages, other charges, and any amounwe ¢xpended or advanced as praovided in this
paragraph, shall not exceed the Credil Limit as provided I ae Cradit Agreement. it Ia the intention of
Grantor and Lender that this Morigage secures the balance cuisianding under the Credit Agreement from

time to time trom zero up to the Credit Limit as provided above and ei«y inlermediate balance. At no time
shall the principal amount of Indebtednesa secured gg the Morigags, 0! including suma advenced to
protect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and vssigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lenter, end includes without
limitation all assignments and security interest provisions relating to the Personal Property #ad Rents.

Personal Propesty. The words "Parsonal Property® mean all equipment, lixtures, and swer articles of
personal property now or hereafter owned by Grantor, and now or hureafter attached or affixed 1o the Real
Propenty, togethsr with all acceasions, parts, and additions to, all replacements of, and ali substitutions for, any

of such property, and together with all proceeds (including without limitation ab insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Properly. The word *Proparty” means collectively the Rea! Property and the Parsonal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Martgagse” section.

Related Dacuments. The words "Related Documents® mean and include without limitation ali promissory
notes, credit agreements, loan agreemants, environmental agraements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, exacuted in connection with the Indebtednaess.

Rents. The word "Rents” means all present and futura rents, revenues, incoma, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIO AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided In this Mortgage, Grantor shall pay to Lender all
aglé}uarn{giss&cgr;ggggy this Mortgage as thev become due, and shall strictly perform all of Grantor's obiigations

POSSESSION 24D MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall oe governed by the following provisions:

Possession ant’ Uas, Until in default, Grantor may remain in possession and control of and operate and
manage the Property £ nd collect the Rants from the Property.

Duty to Maintain, Graritor shall maintain the Property in tenantable condition and promptly perform al) repairs,
replacements, and maintznsnice necessary to praserve its valus.

Hazardous Substances. T'ie-terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened releass," as used_in this Monpage, shall have the same meanings as set forth in the
Comprehensive Environmental Respanse, Compansation, and Liability Act of 1980, as amended_42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materin's Transpartation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 42 ..5.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant tc ary of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsc include, without limiir.aion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granlor represents and warizi*4 to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gen3ration, manufacture, storage, treatment, dis, | releasa or
threatensd release of an‘r hazardous waste or substance b?v any person on, under, about or from thg Proparty;
(b) Grantor has no knowledge of, or reason to beiave that there has been, except as previously disclosed fo

and acknowledged by Lender in writing, (i) any usc, ¢eneration, manufaclure, storage, treatment, disposal,
o

release, or threatened reiease of any hazardous waste ¢, substance on, under, about or from the Property by
anhy grior owners or occupants of the Propery o {ié) any pciual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Excepi 74 previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractar, acent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or-rciease any hazardous waste or substance on
unger, about or from the Property and (il) any such activity #hall be conducted in compliance with all
applicable federal, state, and Iocal laws, reguiations and ordinancos, lncludlng without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Laraer and it8 agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. “nv inspecfions or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o cieats any resronsibmty or lability
on the part of Lender to Grantar or to any other person. The rgpresentations anid warranties conained herein
are based on Grantor's due diligence in investigating the Property for hazardeus. waste and hazardous
substances. Grantor hereby (a’;j reloases and waives any future claims againit Lunder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and (b}
agrees 10 indemnify and hold harmiess Lender against any and all claims, lossee, )abilities, damages
Penanles. and expenses which Lender may directly or indirectly sustain or suffer resultirg ‘rom a breac of
his section of the Mortgage or as & consequence of any use, generation, manufacture, riorage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propery, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage

including the obllq‘ation to indemnify, shall survive the payment of the Indebtedness and the satistaction ancig‘,'-l

raconveyance of {
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anga

stripping of or waste on or to the Property or any portion of the ProPeNy. Without limiting the generality of th
foregoing, Grantor will not remove, of Erant to any other party the right to remove, any timber, minerals
{inciuding oil and gas}, soll, gravel or rock products without the prior written consent of Lender.

Removai of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maf\]r
require Grantor to make arrangements satisfactory 1o Lender o replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgage.

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in etfect, of all governmental authorities applicable to the use or occupancy of the

@ lien of this Mortgage and shall not be affected by Lender's acquisition of any interest inQ
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ProPerty. Grantor may contest In good faith any such (aw, ordinance, or regulation and withhold compliance
during any proceeding, including a&)propflate apPeaIs. 8o long as Grantor has notified Lender in writing prior 10
doing so and 8o long as, in Lender's sols opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably satistactory to Lender, 1o
protect Lender's Interest,

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable all
8ums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, benaficiai or equitable; whether voluntary or
involuntary; wheiher by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & terin greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficial interes: in-ur 1o any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Iniarzst. If any Grantor is & corporation, partnership or limited liability company, ransfer also
includes any change i cwnership of more than twenty-five percem (25%) of the voting stock, partnership interests
or limited liability company.niciests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by !llinois iaw.

L%EOQND LIENS. The followiry orovisions relating to the taxes and lians on the Property are a part of this

Payment. Grantor shall pay when ¢ue ‘and in ali events prior to dpunquencyl all taxes, payrolf taxes, special
taxes, agsessments, water charqas and_sewer service charges levied against or on account of the I*roperty.
and shall pay when due all claims fo. work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proveity free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for 11g fian of taxes and assessments not due, except for the Existing
Indebtedness refarred to below, and except a¢ otherwise provided in the foliowing paragraph.

Flli“‘ht To Conteat. Grantor may withhold paymet ol any tax, assessment, or claim in connection with a good
faith dispute gver the cbligation to pay, so long as Lriw'er's interest in the f’ropeny I8 not ﬁg:‘dtzeled. IL ? !iiren
arises or, if a

€0
arises or Is filed as a result of nonpayment, Grantor-srall within fifteen (15) days after lJne
lien is fited, within fifteen (15) days after Grantor has riatice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sviizient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge te iien cﬁl#s any costs and attorneys' fees or other

charges that could accrue as a result of a foreciosure or 8a’2-under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisty any adverse judgmer: uafore enforcement _agains_t the Propeny.
Gran;ga | shall name Lender as an additional obligee under any rurety bond furhished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender saistuctory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental off.iial to deliver 10 Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall nolity Lender at least fifteen (15) days Lefors-any work is commenced,
any services are furnished, or any materials are supﬁlled to the Property, if any mchenic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials.—s:antor wili upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor c2:i and will pay the cost
of such improvements.

mgPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property a'e a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shalt deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ;ilve such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be impaired In any way by any act, omission or default of Grantor or any
other person,  Should the Real Proper}x at any time become located in an area daesignated by the Director of
the Federal Emer: eré((:jy Management Agency as a special flood hazard area, Grantor agrees to obtaln and
maintaln Federal Flood insurance for the full unpaid principal balance of the loan, up o the maximum policy
limits set under the Nationa! Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the tarm of the loan.

Application of Proceeds. Grantor shall prom(PtIy notify Lender of arg loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
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Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration |f
Grantor I8 not In default hereundar, Any proceeds which have not baen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Properly shall be used first to
pay any amount owg\ag to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shall be applied 1o the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Ssle. Any unexpired insurance shali inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang lrustee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Propery.

Compliance with Exllllnﬂ Indebledness. During the period in which any Existing Indebledness described
below s in effact, compliance with the insyrance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morgage, to the
extent compllarice with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeuJs '.om the insurance become payable on loss, the provisions in this Morltgage for divigion of
nrgggte:@:neaar;al' 8nply only 1o that portion of the proceeds not payabie 10 the holder of tha Existing

EXPENDITURES BY \.SMOER. It Grantor fails to comply with any provision of this Monigage, including any
obligation to maintain Exittin) Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would maieda"y affect Lender's Interests in the Property, Lender on Grantor's behalt may, but
shall not be required 1o, take any action that Lender daems appropriata. Any amount that Lender expends in 80
doing wili bear interest at the ra!S provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of rega ent by Grantor. i) such expenses, at Lender’s option, will a? be gayable on demand, (b) be
added to the balance of the credit vina.and be apportioned among and be payable wil anr Instaliment payments
to become due during either (i) the tarm rf-any applicable insurance policy or (i) the rema ninE term of the Credit
Agreement,_or (C) be treated as a ballcon payment which will be due and payable at the Credit Agreement's
maturity. This origage also will secure meymant of these amounts. The rights onvided for in this paragraph
shall be in addition to any other rights or any r2madies 10 which Lender may be entitied on account of the default.
ﬁm hsuct; gctlon! 3 Lenc'i’erd shall not be construed 24 curing the default 80 as to bar Lendar from any remedy that
otherwise would have had.

h\x:rl‘ig%l;ﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds gocd-end markelable title of record to the Property In lee

simple, freg and clear of all liens angd encumbrances othar.inan those set forth in the Real Pro’)eny description

or In the Existing Indebtedness section below or In any titie Jsurance policy, tite report, or final title opinion
lssued In favor of, and accepted by, Lender in connection wiit this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Morigage ‘5 Lender.

Defense of Tills. Subject to the exception in the paraﬂraph abovs, G-antor warrants and will forever defend
the title to the Propenr against the lawful claims of all peraons. !n *ie avent any action or proceedin'g i8
commenced that questiona Grantor's title or the interest of Lender urdcr this Mortgage, Grantor shall defend
the aclion ar Grantor's expense. Grantor may be the nominal party in svzn Droceeding, but Lender shall be
entitied to participate in the proceeding and to be represented In the proce:ding by counsel of Lender's own
cheice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warranta thai the Property and Grantor's use of (he Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtearsss (the "Existing
indebtednass”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary &nd Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtadness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebiedness, or any default under any security documents for such indebtedness,

No Modificatlon. Grantor shall not enter im0 any agreemant with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortc'a @ by which that agreément is modified, amanded,
extended, or renewed without the prior writtan consent of Lender. Grantor shall neither request nor accept 3
any future advances under any such sacurity agreement without the prior written consent of Lender. !

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage.  »

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings {7
or by any Proceedlng or purchase In tieu of condemnation, Lender may at its electlon require that all or any ]
ortion of the net eProceada of the award be applled to the Indebtedness or the repair or restoration of the
rcperty. The net proceeds ol the award shall mean the award after payment of all reasonable costs, P
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. ! any procseding in condemnation is filed, Grantor shall promptly notify Lender In writing, and =
Grantor shalt promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal ?anY in sych proceeding, bul Lender shall be entitied to participate in the
proceeding and to be represanted in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are & part of this Morigage:

Current Taxes, Feea and Chur?:. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and taxe whatever other action I8 requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described helow, together
with all expenses incurred in racording, perfecting or continuing this Morigage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The follow!nF shall constitute taxes 1o which this section applles: (a) a specific tax upon this type of

Mortga&e or upon all or any part of the Indebtedness secured by this Mortgage; th a specific 1ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indabtedness secured by this tEoe of

Mortgage; (c) a tax on thig type of Mortgage chargeable against the Lender or the holder of the Credit

#‘ s?GGSTBﬂ?;d qu c&:’ grpecfrrc tax on &li or any portion of the indebtedness or on payments of principal and
ol .

Subsequent Yuras. It any lax to which this section applies is enacted subsequent to the date of this

Mortgage, this evzint shall have the same effect as an Event of Default (as defined balow), and Lender may

exercise any or Albo* its avallable remedies for an Event of Default as provided below unless Grantor either

[_a) pays the tax be'ors it bacomes delinquent, or (b} contests the tax as provided above in the Taxes and

téefgng%ction and deprans with Lender cash or a sufficient corporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT; FIKANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreament are a part o inis Mortpage.

Security Agreement. This instiure shall constitute a security agreement to the extent any of the Property
constitutes fixtures or mhewrsoml prooerty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time,

Security Interest. Upon raquest by Lerder, Grantor shall execute financing statements and take whatever
other action is requested by Lender to priiact and continue Lender's security interest in the Rents and
Personal Properly. In addition to recording to's Mortgage in the real property records, Lender may, at any
time and without further authorization from Grautar, file executed counterparns, copias or reproductions of this
Mortgage as a ﬂnancinq statement. Grantor shall “ennburse Lender for all @xpenses incurred in perfecting or
continuing thie security interest. Upon default, Gruntor shall assembia the Paersonal Propert_y in g manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maitln? addresses of Grantor (debtor) arg Lender (secured party), from which information
concerning the security interest granted by this Mortgage mav e oblained (each as required by the Uniform
Commercial Code), are as stated on the firat page of this Mortya,e.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~in-fact are & part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request ¢t Lender, Grantor will make, execute
and deilver, or will cause 1o be made, axecuted or delivered, to Lender or 'o Lender's designee, and when
requested by Lender, cause to be flied, recorded, refiled, or reracorded, g ine case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ah such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements. insiruments of further
assurance, certiticales, and other documents as may, in the sole opinion of Lender, oe necessary or desirable
in order to effectuate, complete, perfect, continue, or pressrve sa) the obligations ¢! Giantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security itp.cts created by this

ortgage on the Prope %‘ whether now owned or heraafter acquired by Grantor. Unless yrohibited by law or
apreed 1o the contrary by Lender in writing, Grantor shall reimbursée Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things raferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irravocably appoints Londer as Grantor’'s attorney-in-fact for the purpose of making, executing, deliverin?.
filing, recarding, and doing all pther things as may be necessary or desirable, in Lender's sole opinian, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?nge and suitable statements of termination of any ﬂnanclnﬁ
statemant on fiie evidencing Lendar’s security interest in the Rents and the Personal Property. Grantor will pay,

)
oy

3
e

Rgrmiued by applicable law, any reasonable termination fee as datermined by Lender from time to time.  If, {1

wever 'pa mant is made bh Grantor. whether voluntarily or otherwise, or by guarantor or by any third party, on a)

b
<z

the Indebtadness and thereafier Lender Is forced to remit the amount of thal payment (a} to Grantor's trustee in
bankruptcy or to any similar person under any federal or atate bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or administrative body having jurisdiction over Lender or
an* of Lender’s property, or fc) b¥ reagon of any settlement or com?‘romiae of any claim made by Lender with any
claimant (fnciudinF without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effectiva or shall be reinsiated, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬂ_n:eement
evidencing the Indebtedness and the Property will continua 10 sacure the amount repaid or racovered to the same

o~
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’ extent as it that amount never nad been originaily received by Lender, and Grantor shall be bound by any
4 judgment, decree, order, settlament of compramise relating to the Indebtadness of to thig Mortgage.

v, DEFAULY. Each of the foliowing, 8t the aption of Lender, ghall constitute an event of default {"Event of Default”)
= under this Mon%age: {a) Grantor commits fraud or makes a material rnisrepressntation at any time in connection
3 with the credit liné accoum. This can include, for example, B false statement about Grantor's income, assets

flabllities, o any other aspects of Grantor 8 financial condition. (b} Grantor does not mest the raegaYmem terms of
o the credit fine account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account of
;' Lender's rights in the collateral. This can includa, tor axamale, failure to maintain required ingurance, waste of
Li destructive use of the dwelling, tailure 10 pay taxes, death of al persons liable on the account, transfer of title of
sale of the dwelling, creation of a fien on the dwelling without Lander’s permission, foreclosure by the nolder o
another lian, ot the use of funds ar tha dwelling {or prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upan the occurrence of any Event of Default and &t anx time thereatter,
{ender, at it8 option, may axgrcige any one or more of the following rights and remedies, in add jon 1o any other

rights or remedie” provided by law:

Accelerste indeliadnese. Lender shall have the right &t its option without natice to Grantor to declare the

fggrier égc{gbéggnus immediately due and payable, including any prepayment penalty which Grantor would be
u .

UCC Ramedies. Wi cespect 1o all or any part ot the Persanal Property, Lender shall have all the rights and
ramedies of a secured D%y undet the Unlform Commercial Code.

Collect Renta. Lender stall have the right, without notice to Grantor, 10 take possession of the Praperty and
coliect the Hents, including amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, agains! the Indroiedness. In furtherance ol this right, Lender may

user of the Pr RY to make peymiants of rant or use fees girectly to Lender. the Rents are collected by
\gnder, then Granior irrevocably designales \endar as Granor's attorney-in-fact to endorse instruments
recelved in payment thereof in the narne of Grantor and to ne otiate the same and collect the proceeds.
PaYments by tenants of other users 12 | ander (n response 10 Lendet's demand ahall satisfy the obligations for
which the payments are made, whethar or not any proper_grounds for the demand exigted. Lender may
axercige its rights under this gubparagrapt: @ thar in person, by agent, ar thraugh & recelver.

rigagee In asion. Lender shall hav the right to be Blaced as mon%agee in possession o t0 have a
receiver appeinted 10 tawe possession of alt or ary, part of the raperty, with the nower 1o protect and preserve
the Property, 10 operate the Property precedin Greciosure or 8a18, and 10 coliect the Rents from the ropeny
and apply the proceeds, over and abova the cea of the receivershig. a%alnst the Indebtedness.
mon?agee in ?ossasalqn of receliver maY_I gerve wipout bond it permitted DY taw. Lender's right 10 the
apgo niment of a receiver ghall exist whether of ant the apparent value ol the Praperty exceeds the
#n e%}egness by a substantial amount. Emplayment by Lender 8 all not disquality a person from serving as &
eceiver.
Judiciat Foreciosure. Lender may obtain & judicial gecree sareclosing Grantor's interest in all or any par of
the Property.
Deficlency Judgment. I{ permitted by applicable law, Lender-may obtain ael‘u%ament for any deficiency
remaining [n the indebiecness due 10 Lander aftef application of &l a? ounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies piavidad in this Mortgage or the Credil
Agreement or available at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor neresy. waives any ang all right o
have the propeny marshalied. In exarciging its rights and remedies, Lender snall te free 10 sell all or any part
of the Property together of separately, in on8 gale or by separate gales. Lender sPal he entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sals. Lender ghall give Grantof reasonable notice of the time and place Ot any public sale of the
Parsonal Property Of of the time afer which anr private sale or other intended digpcsiton of the Personal
is ta be made. Reasonable notice shall mean notice given at jeast ten (10) dsys before the time of

fly (8
the péealg or digposition.

Waiver; Election of Remedied

Asmed
constitute & waiver ol o prejudice the en'r‘lg’s rig
of any othey provision. Election by Lender to pursue any remedy shall nat exc ude pursuit of any o her

tl
remnedy, and an glection 1o make expendiures of take action 10 perfnrm an obligation of Grantor under this
Mortgage after jailure of Grantor 10 periorm shall not aftect Lenders right to declare a default and gxercige 118

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action 10 anforce any of the terms of this
Morigage, Lender shall be enitied 10 recover such sum as the court may ad udge reasonable as atiorneys
fees at trial and gn any appeal. Whather ot nat any caourt action 18 involved, &l reasonable expenses incurred
Londer that In Landar's opinion are neceasar\i at any time fof the protection of #ts interest of the
anforcement of its rights shall beceme & part of the ndebtedness payabie on dsmand and shall bear interest
from the daie of ex?endimre until repaid at the rate provided for in the Credit Agresment. Expenaes Covers:
this paragraph nciude, without imiation, however gubject to any limits under ap icable law, Lender's
orneys’ tees and Lender's lggal expenses whether or not there i8 8 Jawsuit. including attorneys’ fees for
bnnkruptc‘y proceedings including efforts o modify or vacate an automatic stay of {njunction), apPeais and
any anticipated post-ju gment collection services, the cost O gearching records, obtain
{including fareclosure repans), gurvayors’ reports. ano appraisal fees. and title insurance, to the extent

, A walver Dy ang party of A preach of & provision 0f this Mortgage shall not
ts otherwise 10 demangd strict com llance with that provision

e
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&e“r'mmed by applicable law. Grantor aiso will pay any court costs, in addition to afl other sums provided by

1 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without iimitation an
notice of default and any notice of sala to Grantar, shall be in writing, may be be sent by telefacsimilie, and shall
. be effective when actually delivered, or when deposited with a nationaily recognized” overnight courter, or, if
mailed, shail be deemed effective whan degosited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for noticas under this Mortgage by giving formal written notice to the other partiss, specifying thal the
urpose of the notice is to change the panty's address. All coples of notices of torgciosure from the holder of any
ten which has priority over this Mortgage shall be sent to Lendsr's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees (0 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
gFreemem of "4 parties as to the matters set forth In this Mortgage. No alteration of or amendmant 1o this

ortgage shan b effactive unless given in writing and signed by the party or parties sought to be charged or
bound oy the alts ation or amendment.

Applicable Law. To's Morigage has been delivered to Lender and accepled by Lender in the Stale of
lillnois. This Morigsyr shall be governed by and construed in accordance with the laws of the Siate of
lllinais.

Caption Headings. Captioa 'ieadings in this Mortgage are for convenience purposes only and are not 10 be
used lo imerpret or define tia provisions of this Mortgage.

Merger. There shall be no mergaro’ihe interast or estate crealed by this Morigage with any other interest or
egtae itn }hLe F:’roperty at any time held. hy or for the benefit of Lender in any capacity, without the written
consent of Lender,

Mulliple Parties. All obligations of Graniur inder this Mortgage shall be joint and several, and ail references
1o Grantor shall mean each and every Grantor.  This means that each of the persons signing below is
responsible for all abligations in this Mortgage:

Seversbility. It a court of competent jurisdittion-finds any provision of this Mortgage to he invalid or
unanrforceable as 0 any person of circumstance, such finding shall not render that provision Invaild or
unenforceable as to any other persons or circumsiancea. It feasible, any such offending provision shall be
deemed to be modified to be within tha limits of enforczebility or validity, however, if the offending provision
cannot be 80 modified, it shall be siricken and all other [irevisions of this Martgage in all other respects shall
remain valid and entorceabls.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortaage shall be binding upon and Inure to the beneflt o! ine parfles, their successors and assigns. It
ownership of the Property becomes vasted in a person other than Grantor, Lender, withaut notice to Granior
may dea! with Grantor's successors with reference to this Mongaps and the Indebtedness by way of
{%%%%;%rrt‘%es ;Jr axtansion without releasing Grantor from the obligations (i this Morigage or liability under the

Time is of the Essence. Time is of the essence in the performance of this Murigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives al .'ights and benefits of the
homastead exemption iaws of the State of lllinois as to all Indebtedness secured Uy (Pis Motgage.

Waivers snd Consenls. Lender shall not be deemed to have waived an{rtghts undar e Mortgage (or under
the Related Documentsz uniess such wailver is in writing and signed by Lender. No delayur omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other rinht. A waiver by
any party of & provision of this Mo ga?e shall not constitute a waiver of or prejudice the pary's right otherwise
to demand strict compliance with that provision of any other provision. No prior waiver by w2ider, nor an

course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender’s vights or any o
Grantor's obligations as to anr)future transactions. Whenaver consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shail nat constitute continuing consent to subseguent
instances where such consent i required.







- . UNOFFICIAL COPY

00-20~1997 MORTGAGE

Page 8
Loan No 02807044-9 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

“HRE \
5' ‘; ‘G ameN, / ‘
EILEEN c.‘a.":mgih* e 2

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Jl!;nu}‘) }

) &8
COUNTY OF C o ok )

G tgmeN
On this day before me, the undersigned Notary Fublic. personally appeared BEN L. BRENNER and EILEEN G.
LEIDEAMAN, 1o me known to be the individuals desc ibed in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voiuriaiy act and deed, for the uses and purposes therein
mentioned.

Given undir my hand ami{bclal seal this 2 0*° day of ~ :Suw e 1997,
By ?\--’K vl w. L\ Residing ot _ ¢ Dewoms fL dnc a-a,u 4L ool
2 7

-

Notary Public ‘Irinant'iwﬁrmlﬁ;msute‘g Tl iueis DLl sty
. "OFFICIAL SEAL"
My commission expires L}] on! oou E

NOQEL LUGO
Notsry Pubiic, Siate of liinoiy
My Commission Explras 05I01/00

i
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