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ASSIGWMENT OF RENTS 97457336

THIS ASSIGNMENT OF RENTS S DATED JUNE 5, 1597, hetween DUANE E. PRUIM, A SINGLE PERSON,
NEVER MARRIED, whose address Is 12926 GOLVIEW LN, #ALOS HEIGHTS, il 80463 (referred to below B
"Grantor"); and SOUTHWEST FINANCIAL BANK AND TRUST f.OMPANY, whose address is 15330 SOUTH
LAGRANGE ROAD, ORLAND PARK, IL 60462 (referrad to below as “.onder”),

ASSIGNMENT. For valuable consideration, Grantor sssigns, granis 4 continuing security intereat in, and
conveys to Lender all of Grantor's right, title, and interest in and to the [innts from the following described

Property located in COOK County, State of (liinois:

LOT 9 IN TRIEZENBERG AND COMPANY'S 7TH ADDITION TO PALOS WESTGATE VIEW, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF S5CT.ON 31, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUL™, ILLINQIS.

The Real Property or His address is commonly known as 12925 GOLFVIEW LANE, PALOS YEIGHTS, I 60463,
The Real Property tax identification number is 24-31~207-014-0000,

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Sorrower. The word "Barrower" means WASTE SYSTEMS, INC..

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
gecured by this Assignment with an account number of 8006567 to SOUTHWEST FINANCIAL BANK AND
TRUST CO. described as: MORTGAGE DATED APRIL 3, 1897 AND RECORDED APRIL 8, 1987 AS
DOCUMENT #97244913. The existing obligation has a current principal balance of approximately $99,387.74
and ls in the original principal amount of $100,000.00. The obligation has the following payment terme:
PRINCIPAL, INTEREST AND ESCROW MONTHLY.
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Event of Defsult. The words "Event of Defauit" mean and inéluda without fimitation any of the Events of
Default set forth below in the section titled " Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assighment, including .
without Himitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, Is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor's interest in the Rents and Personal Property 10 Lender and is not

personally llable under the Note except as otherwise provided by contract or law.

Indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, togather with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Ingebtedness” inciudes ali obligations, debts and Habilities,
plus interest ihdreon, of Borrower to Lender, or any one or more of them, as well as all cClaims by Lender
against Borrower,-ar any one or more of them, whether now existing or hersafter arising, whether related or
unrelated to the zurgose of the Note, whether voluntary or ctherwise, whether due or not due, absolute or
contingent, liquidate< 5 unliquidated and whether Borrower may be liable individually or jointly with others.
whether obligated as grarentor or otherwise, and whether recovery upon such Indebtedness may be or
herealler may become barred by any statute of limitations, and whether such Indebtedness may be or
hereafler may become otheiwise unenforceable. Specifically, without limitation, this Assignment secures a
revolving fine of oredit and ehzd secure not only the amouni which Lender has presently advanoed to
Borrower under the Note, but aiso 7ny future amounts which Lender may advance to Borrower under the
Nole within twenly (20) years from b5 date of this Assignment to the same extent as if such future
_advance were made as of the dete of t'm execution of this Assignment. Under this revolving line of
oredit, Lender may make advances to Borrswar so iong as Borrower complies with all the terms of the
Note and Reisted Documents.

:negdor. Tl;a word "Lender” means SOUTHWEST r/i4NCIAL BANK AND TRUST COMPANY, its succe8gors
Note. The word "Note” means the promissory note or crecii. agreement dated June 5, 1897, in the original
principal amount of §175,000.00 from Borrower 10 Lender, irgether with all renewals of extensions of,
modifications of, refinancings of, consolidations of, and substitutizns for the promissory note or agreement.
The interest rate on tha Note is a variable interest rate based upor 87 index. The index currently is 8.500%
per annum, The interest rate to be applied to the unpaid principal bagaze of this Assignment shall be at a
rate of 1.000 percentage point(s) ovar the Index, subject however to the “cliowing minimum and maximum
rates, resulting In an initia rate of 9.500% per annum. NOTICE: Under no c'rcumstances shall the interest
rate on this Assignment be lass than 7.000% per annum or more than the maximur rete allowed by applicable
law.
fope g n.'t;\haen ?’%’é’m “I;;?perty means the real property, and all improvements thereor, described above in
__ﬂ;gpg%pge 6"'01‘29 sg&rig% . Real Property” mean the property, interests and rights desciibad above in the
Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit eggreemants. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documente, whether now or hereafter

existing, executed in connection with the Indsbtedness.

Rents. The word "Rents” means all rents, ravenues, income, Issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.
THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS., THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

QGRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
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"anti~deficlency" law, or any other law which may prevent Lender from bringing any action against Grantar,
including a claim for deficiancy to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: () this Assignment s executed at

Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Praparty: (c} the provisions of this Assignment do not conflict with, or
result in a default under any agreement or ather instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
obtaining from Borrower on a continuing basls information about Borrower's financial condltion; and rie{ Lender
has made no representation to Grantor about Borrower (Including without imitation the creditworthiness of

Borrower).

BORROWER'S WAIVERS AND RESFONSIBILITIES. Lender need not tell Borrower about an¥) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the rasponsibility for being and keapinq
informed about *ha Property. Borrower waives any defenses that may arise because of any actlon ar Inaction o
Lender, inclucing-without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender in
realizing upon the Froperty. Borrower agrees to remain liable under the Note with Lender no matler what action
Lender takes or fails tr take under this Assignment. )

PAYMENT AND PEPR/O'IMANCE. Except as otherwise provided in this- Assignment or any Related Document,
Grantor shalt gay to Lendyr all amounts secured by this Assignment as they become due, and shali strictly
rerform all of Grantor's ooligatons under this Assignment. Unless and until Lender exercises Ka right to collect
he Rents as provided below a'd &0 long as there Is no default under this Assignment, Grantor may remain In

ession and contro} of and >oerate and manage the Property and collect the Rents, provided that the grantin
g??ﬁe right to collect the Rents é’ha.‘.‘ not conmltgtgé Lender'spcggsem 10 the use of cash coiiatera in a bar%‘ruptcg

proceeding.
GRANTOR'S REPRESENTATIONS AND wARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants (9 Lender that:
Ownership. Grantor is entitled to recewe the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accptad by Lender in writing.
Ri%ht to Assign. Grantor has the full right, power. and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

instrument now in force.

No Further Transter. Grantor will not sell, assign, encuribar, or otherwige dispose of any of Grantor's rights

in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignment, to collect and recelve the Rants. "For this purpose, Lender Is hereby
given and granted the follawing rights, powers and authority:
Notice to Tenants, Lender ma¥ssend notices to anr and all tenanie o! the Property adviging them of this
Assignment and directing aii Rents to be pald directly to Lender or Lendar = anent,
Enter the Properly. Lender may enter upon and take possession of the Projwity; demand, collect and receive
fram the tenants or from any other persons liable therefor, all of the Rents; Ihatitute and carry on all feqgal
proceedings necessary for the protection of the Property, intluding such procesJinps as may be necessary to
{ﬁcoger ponisession of the Property; coliect the Rents and remove any tenant or teranty or other parsons from
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keap the sama in
repalr; to pay the costs thereof and of all services of alf employees, including their ecaipment, and of all
continuing costs and expenses of ma!malnin% the Property in proper repalr and condition,-a~u aiso to pay all
;gzeg.oa%s:;smems and water utllities, and the premiums on fire and other ingurance gffac.a by Lender on
ropeny.
Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease tha whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agenis. Lender may engage such agent or agents as Lender may deem appropriate, elther in
lafl%%enr:fss n%me orin Grantor'synamg. o rent andgmanage t?'ne Propeity, lncluding the coliegt? {
Other Acta. Lender may do all such other things and acts with respect to the Property as Lender may deem
aF%roprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the pawers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reoc?ulred to do any of the foregoing acts or things, and the fact

that Lender shall have performed one or more of the foregoing ‘acts or things sﬁall not require L.ender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connaction with the Property shall be for

No Prior Assignment Grantor has not previougly assigned or conveyed the Rents to any other person by anyil

QLELSYLE

on and application
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Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
Ibg it; however, any such Rents received

I3
; discretion, shall determine the aPplicatIon of any and all Rents recetv
) by Lender which are not applled to such costs and expenses shail be applied to the Indebtedness. Aii

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a of ,
the Indebtedness secured by this Assignment, gand shall be payable on demand, with interest at the Note ratgaf?om

;- date of expenditure untll paid.
& . . FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
n Grantor under this Assignment, the Note, and the Related Documents, Lender shall

. - Gbligations lmPosed u
i exegme and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by appiicable law. if, however, payment i6
8. mage by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtadness
and therealter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
almr similar cfw.wson under an* federal or state bankruptcy faw or law for the rellef of debtors, (b) by reason ‘of any
Judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
c) ky reason of any settiement or compromisa of any claim made by Lender with any claima&t

, Of
ncluding withuut -imitation Borrower), the Indebtedness shell be considered unpaid for the pur
Agsignment shail contintie to be effective or shall be reinstated, as the

A niorcement of thie A=signment and this
0 case may be, natw%dmding any cancellation of this Assignmant or of any note or other ingtrument or aﬂ:eement
avidencing the Indebtereie and the Property will continue to secure the amount repaid or recoverad to the same
k. eu:gent as if that amouni c:ever had been originally received by Lender, and Grantor shall be bound by any
{ judgment, decree, order, settie.nent or compromise refating to the Indebtedness of to this Assignment.
: EXPENDITURES DY LENDER: f Grantor fails to comp(ly with any provision of this Assignment. including any
- obligation to maintain Existing !*.Gebtedness in good standing as required below, or if any action or proc m% is
' commencad that would materially a’ievt Lender's Interests in the Prgfeny Lender on Grantor's behalf may, but
# shall not be required to, take any activ that Lender deems appropriate. Any amount that Lender expends in 80
: doing will bear Interest at the rate pravidert iar In the Note trom the date incuired or paid by Lender to the date of
rapayment bg Grantor. All such expenset, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned miruiig and be payable with any instaliment payments to become due
nrgllen.?h of the Note, or (c) be

_ § during either (j) the term of any applicable zeurance policy or (i) the remaink
k- +. 2% treated as a balloon payment which will be due urd edvable: at the Note's mafu Is Assignment also will
y % secure payment of these amounts. The rights ¢iovided for in this paraﬂ?raph shafl be in addition to any other
- rights or any remedies to which Lender may be entitica on account of the defauit. Any such action by er
's' agu not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise wouid have
D (]

. m DEFAULT. Each of the following, at the option of Lender, &'ial* constitute an event of default ("Event of Default”)

I~ under this Assignment:
:~ Defeult on indebledness. Failure of Borrower to make any peyment when due on the indebtedness.

lance Defaull. Fallure of Grantor or Borrower to compiy with.any other term, obligation, covenant or
e on contained in this Assignment, the Note or in any of the Re ated! Jocuments.

Default in Favor of Third Parties. Should Borrower or any Granic: <efault under any loan, extension of
credht, sscurgr agreament, purchase or saleg agreement, or any other aarcament, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrowcr'e or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assipnment or &/ 0! the Related Documents.
Faise Statements. Any warrantx. representation or statement made or furnishca to Lender by or on behalf of

Grantor or Borrower under this Assignment, the Note or the Related Documents is ‘e or misleading in any
¢ material respect, either now or at the time made or furnished.

Defective Collatersiization. Thig Assignment or any of the Related Documents cease 1% be in full force and

effect (including fallure of any collateral documents to create a valid and perfacted securiiv-interest of lien) at

any time and for any reason.
Other Defauits. Failure of Grantor or Borrowser to comply with any term, obligation, covenard, or condition
contained in any other agreement betwean Grantor or Borrower and Lender.

insolvency. The dissolution or ternination of Grantor or Borrower's existence as a going business, the

P lnsolvenc? of Grantor or Borrower, the a,:polntment of a receiver for any Em of Grantor or Borrower's

. property, any assignment for the benefit of creditors, any type of creditor workcut, or the commencement of
-y any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Forsclosure, Forfeiture, elc. Commencement of foreclosure or forfelture proceedings, whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

?o ncy against any of the Pr . Howaever, this subsection shall not a?pl in the event of a

3

o2

e by Gramoryas to the validity or reasonableness of the claim which 18 the basis of the forecClosure or
provided that Grantor gives Lender written notice of such claim and turnishes resarves

ré proceeding,
ora surety%{ond for &e claim satistactory to L.ender.

Evdonh Affecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
gnder. any Guaranty of the Indebtedness. Lender, at its option, ma?r. but shall not be required to, permit the
ugrantor's estate to assume unconditionally the obligations arfsing under the guaranty in a manner
sfactory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the

3 N
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prospect of payment or performance of the indebtedness Is iImpaired.

i
f Insecurity. Lender reasonably deems itseif ingsecure.
H
]
i3

. Existing Indebtetdness. A default shall occur under any Existing indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Right to Cure. If such a failure is curable and It Grantor or Borrower hag not been given a notice o! a breach
of the same provision of thia Assignment within the preceding tweive (12) months, it may be cured {and no
Event of Default will have occurred) if Grantor or Borrower, alter Lender sends writien netice demanding cure
of such failure: fa) cures the failure within fifteen (15? days: or (b} if the cure requires more than fifteen (158
days, immediately initiates steps sufficlent to cure the aflure and thereafter continues and completes a
reasonable and necessary staps sufficlent 10 produce compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, In addition to any other rights or

remedies provide( Ly law.
Accelerate Indeliedness. Lender shall have the right at its option without notice to Borrower 10 deciare the
entire indebtedness immediately due and payable, Including any prepayment penaity which Borrower would be

required 10 pay. _
Collect Rents. Lenuei thall have the right, without notice to Grantor or Barrower, 10 take possession of the
Property and collect the F.ents, includlgg amounis past gue and unpald, and a%ply the net proceeds, over and
above Lender’s costs, age’ ¢t the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender'« Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates wender as Grantor's attorney-in~fact to endorse Instruments recelved In
Paymem thereof in the name o. Craator and to negotiale the same and collect the proceeds. Payments by
anants or other users to Lender ‘n resnonse to Lender's damand shail satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. lLender may exercise is
righta under this subparagraph either \».person, by agent, or through a recelver.

Mortgagee In Possesslion, Lender shalt heve the right to be Blaced as mortgagae in pogsession ar to have a
receiver appointed 10 take passession of all or piiy part of the Property, with the power to protect and preserve
the Property, to operate the Properly precedirg toreclosure or sala, and to collect the Rents from the Property
and apply the proceeds, over and above tha cowi of the receiverahlﬁ. against the Indebtedness. The
mortgagee in possession or recelver may serve witiiout bond it permitted Dy faw, Lender's right to the -
appoiniment of a receiver shail exist whether o .i0' the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by 1.ander shall not disquality a person from serving as a

receiver.
Other Remedles. Lender shall have all cther rights and rereaies provided in this Assignment or the Note or

by law.
of a breach.uia provision of this Assignment shall not

Walver; Efeclion of Remedies. A waiver by any Pan?'
constitute a walver of or prejudice the party’s rights ofherwise to damana strict compliance with that pravision
or any other provision. Election by Lender to pursue any remeay shall not exciude pursuit of any other

remedy, and &n election to make exPenditures or take action to perforin ur obligation of Grantor or Borrower
under this Assignment after faflure of Grantor or Borrower to perform sha'i nuc aRlect Lender's right to declare
a defauit and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enfoice any of the terms of this
Assignment. Lender shail be entitled 10 recover such sum as the court ma ad,]ud;t.: rdasonable as attornays’
fees at trial and on any appeal. Whether or not any court action ig involved, all recsorasble expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protechion o’ its interest or the
enforcement of its rights shall become a part of the indebtedness payabie on derftand ari shall bear interest
from the date of expenditure until reﬁald at the rate provided for In the Note. Expenves covered by thig
Paragraph include, without limitation, however sub(ect 0 any iimits under applicable law, Lrac'er's attorne
aes and Lender's legal expenses whether or not there Is & lawsull, including attornays’ fecs for bankruplcy.
proceedings (including efforts to modily or vacate any automatic stay or Injunct cnl appeals and dpn 2
anﬂcilpat post-ludgment collection services, the cost o aearchin% racards, obtaining title reports (Inclugding ™ ¥
osure reports), surveyors' reports, and appraisal fees, and i@ insurance, to the extent permitied by b

HEeLGyr6

1 J

forec
applicable law. Borrower also wili pay any court costs, in addition to ali other sums provided by law, RS T
MISCELLANEQUS PROVISIONS, The following miscellanecus provisions are a part of this Assignment. Li\)
" A

Amendments. This Asairﬁnment. together with any Related Documents, constitutes the entire understanding .
and agreement of the parfies as to the mattars set forth In this Assignment. No alteration of or amendment 10

this Assignmant shall be effective unless given in writing and signed by the party or parties sought to be .
tharged o1 bound by the aiteration of amengment, 9 gned by the party or pa g o)

Applicable Law. This Assignment has been deiivered to Lender and accepted by Lender in the Stale of
Hiinols. This Aasignment shail be governed by and construed in accordance with the Iaws of the State of

Minols.

Multiple Parties; Corporate Authority. Ail obligations of Grantor and Borrovrer under this Assignment shall be
oint and several, and afl references to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and every Borrower. This means tha! each of the persans signing below (s

responsible for aif obligations in this Assignment.
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Modification. Grantor shail not enter into any agreement with the hoider of anf1 mortgage, deed of trust, or

o7 gecu reement which has priority over this Assignment by which that agreement is modified,
amended, extel or renewed without the prior written consent of Lender. Grantor shall neither request nor
accopt any future advances under any such sacurity agreement without the prior written consent of Lender. .
sovmbﬂe%l it a court of competent jurisdiction finds any lprovlsion of this Assignment to be invaiid or
unenforceable as to any n or circumatance, such finding shafl not render that provision invalid or

unenforceable as to any other gersons or circumsiances. |f feasiblg, any such offending provision shall be
@ within the limits of enforceability or validity; however, If the clfending provision

Eﬁn"ﬂ‘ adbéosga iﬂ‘e’u‘dedumhaﬂ be stricken and afi other provisions of this Assignment in ali other respacts shall
1 1]
n valid and anforce:ble. P 9

Successors and Aulgnl. Subject to the limitations stated in this Assignment on transfer of Gra'ftor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successor: and
assigns. |f ownership of the Property beComes vested in a person other than Grantor, Lender, without notice
to Grantor, mav deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forberance or extenslon without releasing Grantor from the obligations of this Assignment or lability

or the Indeuvipdness.
Time Is of the Ereence. Tima is of the essence in the performance of this Assignment.

Waiver of Homes’¢s/] Exemption, Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead exemption 'aws of the Stata of lllinois as to all indebtedness secured by this Assignment.

Walver of fiight of Redam,tion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
G NTAéNED THIS Assignmant, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

ALE UNDER ANY ’\JHDEH OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AN[D RVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN'CH TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consents. Lender shai-aci be deemed to have waived any ri{hts under this Assignment (or
under the Related Documents) unlesa sunh walver is in writing and signed by Lender, No delay or omission
on the lgmn of Lender in exercising any ricni s*all operate as a walver of such right or any other right. A
walver Dy any party of a provision of this Ase/ynent shall not constitute a walver of or prejudice the ‘parrgs
right otherwise to demand strict compliance with 1hat provision or any other provision. NO prior walver by
Lender, nor any couree of dealing between Lender and Grantor or Borrawer, shall constitute a waiver of any of
Lender's rights or any of Grantor or Borrowsr's Obigetions as to any future transactions. Whenever consent
by Lender is required in this Aaalgnment. the granﬁ'r.g o such consent by Lender in any instance shall not
constitute continuing consent to subsaequent instances wliers such congent is required.

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIZE OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

O\

IR« ¢

DUANE E. PRUIM
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On thig day before me, the undersigned Notary Public. personally appeared DUANE E. PRUIM, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under m;, hand and officlal seal this é‘R day of W19 7 4

Bv_gfgég. Qﬁﬁ‘d*%@!/ . Residing at ’ N4

Notary Public in and for .2 State of

My commiasion expires ;’ 4‘( Z dﬁ ¥/
4
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.
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fees at trial and on any appeal. Whether or not any court actlon is involved, all reagonable expenses incurred
by Lender that in Lendeir’s opinion are necessar\‘ at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁal at the rate tprovlded for in the Note. Expenses covered by this
Faragraph include, without limitation, however sub’tect o any limits under applicable law, Lender'a anorngr

]

Bl
ees and Lender's legal expenses whether or not there is a lawsult, Including attorneys fees for bankrupicy
proceedings (Including efforts to modify or vacate an automatic stay of Iniuncton} appeais and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title repons (ncluding
foreciosure reports), surveYors' reports, and appraisal fees, and title insurance, 10 ine extent permitted by
applicable law. Borrower aiso will pay any court Costs, in addition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin without fimitation any
notice of default and any notice of sale to Grantor, shall be in wrltinP. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deﬁosiled with a nationally recognized overnight courler, or, if mailed,
shail be deemed effective when deposited in the United States mall tirst class, certlfied or registered mall, postage

repaid, directed 12 the addresses shown near the beginnin of this Mortgage. Any party may chanﬂe its address
or notices unde: this Mortgage by giving formal written notice to the other parties, spec ing that the purpose of

1o the party’s address. All coples of notices of foreciosure from the holder of any lien which

the notice is to charae
has priority over this .nnrtgage shall be sent to Lender's address, as shown_near the beginning of this Morigage.

For notice purposes, ¢:2tor agrees to keep Lender infarmed at all times of Grantor's current address.

MISCELLANEOUS PROVISWONS. The fallowing miscellaneots provisions are a part of this Mortgage:

Amendmenta. This Murtzara, together with any Related Documents, constitutes the entira understanding and
agreement of the parties 2 ‘0 the matters set Torth in this Mortgage. No alteration of or amendment (o thig
ortgage shall be effective rniess given in writing and signed by the party or parties sought to ba charged or

bound by the alteration or amencinent.

Annual Reports. If the Property ip-used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certifled stzement of nel operating income received from the Property durin
"Net aperating income” sha

Grantor's previous fiscal year in sucl form and detail as Lender shall require,
mean all cash receipts from the Propern’ 1688 all cash expenditures made in connection with the operation of

the Property.

Appiicable Law, This Morigage has been aciivered to Lender and accepted by Lender in the Stats of
iiinols. This Mortgage shall be governed by ard canstrued in accordance with the laws of the State of

lilinols.
Caplion Headings. Caption headin?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morgags:

Merger. There shall be no merPer of the interest or estale ¢roa‘ed by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefic . Lender In any capaclty, without the written

consent of Lender,
Multiple Parties; Corporste Authority. All obligations of Grantor and Sorrower under this Mortgage shail be
oint and severa), and all references to Grantor shall mean each anc every Grantor, and all references 10
ofrower shall mean each and every Borrower. This means that sauk-of the persons signing below Is
responsible for all obligations In this Mortgage.
Severability. (f a court of competent jurisdiction finds any provision of this. Mortgage to ba Invaild or
unenforceable as 10 any person or circumstance, such finding shall not rerder that provieion Invalld or
unenforceable as 1o any other persons or clrcumstances. If feasible, any such cdending ﬁrovlslon shall be .
deemed to be modified to be within the limits of anforceability or validity, howevey, If tty offending provision
cannct be so modified, it shall be stricken and all other provisions of this Mortgage ir'a” cther respects shall
remain valid and anforceable. '
Successors and Assigns. Subject to the (imitations stated in this Mortgage on transfer ¢! crantor's interest,
this Mortgage shali be binding upon and inure to the benefit of the parties, thelr Buccessora &nd assigns, I -
ownership of the Property becomes vasted in a persan other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's successors with refarence to this Morntgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all r!ﬁhts and bengfits of the
homestead exemption laws of the State of filinois as to all Indebtednass secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved antrlgms under this Mortgage (or under
the Related Documents) unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r||_?ht shall operate as a walver of such right or any other right. A walver by
any party of & provision of this Mortgage shall not constitute & waiver of or prajudice the party s right otharwise
to demand strict compliance with tha %rovlalon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute & walver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent br Lender Is
required In this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continulng consent to subsequent Instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR ‘
AGREES TO ITS TERMS.

GRANTOR:

X gﬁ —
DUANE E. PRUIM

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Vaiver of Homestead Exemplion for the purpose of expressly relessing and waiving all
rights and benefits o1 ih? homesterd exemption laws of the State of lliinols as to all debls secured by this
Morigage. | understanu Jiet | have no tiability for any of the affirmative covenants in this Morigage.

SN _

DUANE E. PRUIM

 STATE OF \J%@. )
_ COUNTY OF C‘)ﬂé j

- On this day before me, the undersigned Notary Public, personally appes:ad DUANE E. PRUIM, to me known to be

INDIVIOLUAL ACKNOWLEDGMENT

the Individual described in and who executed the Mortgage, and ‘ackiswledged that he or she signed the

~Mortgage as his or her free and voluntary act and deed, for the uses and 1::Goses therein mentioned.

Given under my hand and official ses! this _4 % _ day of P X
WM Residing st _ (el sl Fok ¥
Notary Public in end for the State of _\ 2P ser

My commission expires ,;é éga/




