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MORTGAGE

THIS MORTGAGE IS DATED MAY 24, 1997, between Alae:i-Martinez Jr., whose address is 3041 E. 192nd

Street, La'nsi_ng,-lL 60438 (referred to below as "Grantor"); a‘r_.t‘\FlRST NATIONAL BANK OF ILLINOIS, whose
address is 3256 RIDGE ROAD, LANSING, L. 60438 (referred to b2iow as “Lender”),

GRANT OF MORTGAGE. Fur valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described rea'‘oroperty, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; 7 _zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluuing stock in utilities with ditch or
irrigation rights); and alt other rights, rovalties, and. profits relating to the real propeity, including without limitation

all minerals, oll, gas, geothermal and similar matters, located in Cook County, Slate, of illinols (the "Real
Property"):

LOT 283 IN OAKWODD ESTATES UNIT 9, BEING A SUBDIVISION OF PART OF /(& SOUTH 1/2 OF
THE NORTHEAST /4 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 K ATH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT REGISTERED IN THE OFFICE QF

THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 25, 1971 AS DOCUMENT NO. «*;
2558832 N

oYsesvLb

The Real Property or fts address is commonly known as 3041 E. 192nd Street, Lansing, Il 60438,
Grantor presently assigns to Lender all of Grantor's right, title; and interest in and to all leases of the Property and

all Rents from the Property.” In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. L

DEFINITIONS.. The following words shall have the following meanings when-used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
~Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Granfor. The word ”Grant{xr" means Albert Martinez Jr.. Thé_Gka'ntor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and Includes without fimitation each and all of the guarantors,
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MORTGAGE Page 3
{Continued)

05-24-1997

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN.AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage; Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this.Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governizd by the following. provisions:

Possession and Use. -Until In default, Grantor may remain in possessicn and control of and operate and

manage the Property and collect the Rents from the Property.,
Duty to Maintaln. Granlor shall maintaln the Property In tenantable condition and promptly pertorm all repairs,
repfacements, and maintenance necessary to preserve s value.

Hazardous. Substances. - The terms "hazardous waste,” "hazardous substance,” "disposal,” "reiease,” and
"threatened- réivase,” &és used in this Mortgage, shall. have the same meanings as set forth in the
Comprehensive-Environinental Response, Compensation,-and Liability Act of 1980, as amended, 42 U.S.C.
Section. 9601, e:-semyﬁ()ERCLA:") ‘the: Superfund Amendments and. Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™) tha Hazardous Malerials Transportation Act, 49 U.S.C, Section 1801, ef seq., the: Resource
Conservation-and Pzcovery: Act, 42'U.S.C, Section 6901, et 's_ech. or other applicable state or Federal laws,
rules, or regulations adcuted: pursuant 1o. ang of the foregoing, - The terms "hazardous waste” and "hazardous
substance” shall also inzinde, without limitafion, petroleum and petroleum by-products or any fraction thereof
and -asbestos. Grantor reprevents and: warrants to Lender that: ' (a) During-the period of Grantor's ownership
of the Property; there has Fecn no. use, generation, manufacture, -storage, treatment, disposal, release or
threatened release of an;‘r hazardstiis waste Or-substance by any-person on, under, about or from the Property;
(b) Grantor. has no-knowledge o, «r.7aason. to belleve thaf there has been, except as previously. disclosed fo
and acknowledged by Lender in vritino.. (i}-any use; generation, manufacture, storags, treatment, -disposal,
release, or threatened release of any hazerdous waste or substance on, under, about or from the Properti by
any prior owners or occupants of the Prorarty or (IQ any actual or threatened litigation or claims of any kind
by any person-relating /to. such matters; and (c) Except as previously disclosed to and acknowledged by

Lender in writing,. () neicher Grantor nor-any tenant, contractor, agent of other authorized user of the Property
shall use, generate,manufacture, store; treai, ispose of, or release any hazardous waste or substance on
under,” about .or from the Property and, (if). any such activity shall be conducted in compliance with all
applicable federal, state; and local: laws; regulatio s end ordinances, including. without limitation those laws,

regulations, and ordinances described- above. - Granter: authorizes -Lender and. its agents to- enter upon-the
Property.to make such' inspections and tests, at Gian.os's expense, as Lender may deem appropriate to
determine compliance oF the Property ‘with this section of the Mortgage, Any inspections or tests made by
Lender shall be- for Lencler’s purposes only:and: shall not_pe onstrued to. create any responsibility or fiability
on the part of Lender to Grantor.or to any.other:person. The rzpresentations and warranties contained herein
are-based on Grantor's due diligence ‘In: investigating the"P.operty -for -hazardous waste and hazardous
substances. . Grantor -hereby . (a} releases and walves any{uture-claims against Lender for indemnity or
contribution: in-the even:-Grantor becomes liable for cleanup or ciher costs under any such laws, and " (b}
agrees to indemnify and hold harmless. Lender against any anu-8! claims, losses, liabllities, damages
Penaltres, and expenses which.Lender may directly or indirectly sustal..or suffer resulting from a breac ot
his section of:the Mortgage or as a consequence of any use, generaiir., (manufacture, storage, disposal,
release or threatened release: occurring prior to Grantor's ownership or intercsiin the Property, whether or not
the same was or shouid have been known.to Grantor. ~The provisions uf 1his'section of the Mortgage;
including: the. obligation ito-indemnify, shall survive the payment of the Indebtedress and the satisfaction and
reconveyance of the lies: of this Marigage and shall not be affected by Lender's acquicition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct. or permit:any nuisance nor comrt,‘parmit, or suffer any
stripping of or waste on or 10 the: Property or any portion of the;Propeny. - Without limiting ¢, generality of the
foregoing, Grantor .will. not remove, -or grant to any other party the: right to remove, any *imber, minerals
(including oil and gas); soll, gravel or rock products without the prior written consent of Lender.

Removal. of Improvements. Grantor shall not demolish or. remove any Improvements from the Real Property
without the prior written'consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to. mitke arrangements  satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender’s Rl?ht:to' Enter. Lender and ité-agems and representatives may enter upon the Real Property at all
reasonable- fimes to. atlend to Lender's Interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and |
regulations, now or hereafter in effect, of alil governmental authorities-applicable to the use or cccupancy of the -{f
Property; including without limitation, the Americans. With. Disabilities Act, Granter may contest in good faith
any such law, ordinance, or-regulation: and withhold compliance during any proceeding, including appropriate
apPeafs,-so‘ long as Grantor has notified Lender in writing prior to doing so and: so long as, in Lender's sole
opinion, Lender’s interests in the Property are-not jeopardized. - Lender may require Grantor to post adequate
Security or a surety bond, reasanably satisfactory to-Lender, to protect Lender's Inferest,

Duty 1o Protect: Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those" acts set forth. above in this. section, which from the character and use of the
Property are reasonably necessary to protect and preserve.the Prapeny.




;. n 'Japumwaham pue ‘m9191u1 pemoqp e_da;d 01 uau R0
. 01384y’ pesn:aq:lieys: Aadoid 8ujo’ UojIeI0)5a) Joieties anlo): pa ;ww
. I|BH)-ISYBESARD- 08 LiUIUNM DIBINABID Liasgiiou: aAel:Ljojym spe
W uoumoxggma “edey

apunsuau 1iNejap; UR1ou 8
I0JURID); asmqw;m JoqAed: 2 niiol

09 a;qeuos*ea:* 840 Spaas0sd: ayl: woy :
Alojaejs(je H(leys: ;apUgTT s LolPAio)0ejSiiEs  1auleI e wmswewaamdwf -paA0NISop
eoeldeuuo .uedau{neus JOJUBIE) 1;.'_ _:p b 380 d_Lauh idde:oy; 5109}8 J8pie
+J0:JIEd8. PUBL UONBIOISSL B AJO 0 B L “ ie: ;ofluawﬂad»;.ssaUpazqepm

euv -Ajdd
sw%&
3 P

0:JE
m O spaaom»

w, aouems umlu;e g ol L
PO eyl lepun 1897 SHL A0 WALIXeW: By ot 'ueopaul J0i:goUBleq: jed)0
. DYy IOk aouemsm Poo|Jijelepad; u;e;unaw,p #UjB1g0; *sanBe 101 leig! 'E8,B° TRl POO): jBl0d 458,584
- uaiuebeuB Kouebisilg’ [esepa-y auyjo: J08.1Q; Y Kq.,paieuﬁgsap‘ BOIBIUB Y| .pezeaon\awqoaq%au.uv;. AUEH ,,
.7 Altedold} [BoH; sUlipINoLS: 08180 18Ui07AUR: 0 JOJUBLL):-JO: JINEj3P. Ia; “Uossillo: o Aug AqkAaM.,{_ U Lj;
3 an 10u (1 JBpUaS; O .lomz; U 8BRIBAODY mu; BUIpIAIE: Juswasiopua; Lie; 8pniout; [feus;oseiA

'aoﬂou yons; ansﬁfol aln|fejiio): ANiqeli: s JaInsu| sy jo. JowR|osip: Aue Ujurejuod’ J0U: pUERIBpUaTioy 2910
ua um soidngher (0 1); Ml JO WNLLUIW: B:1n0 Glim! PRUSIUILIID 10 Po|fBaLed a0, Jou; mmaﬁe;ewuem’uol dndnsf
g, BUIUieIU0 Jems;.,, LORa; WOy aﬁmaaoo 0/S2JRINIBY! JgpusT; 0} JoAllep: leys:10jUBID)  ‘Japlayf ol@|ae 9908;
- qeuose q'Aell’ 89 (0§ UaNs: L pUe" 8ajuediuog; aouemsu! yons: A USRI aq I[BlS;; 8810110 ditrannb
IR Aew J8pUS7: 82, 90U 050 <19)10q s pue UONANLIL S8BUISNG ! 'pIBZRY; 0} DAL NG Buipnioul

Vi I9Y0i YD UlRIUBW - prys Jo0lueleAreuonppy. sapijod: © SoURINSUY. lqew OnS?_,,Ll;t SpaJNsuf [euoippE;
.. 8E poweLlkBujaq 1aplasiuym 188nDaI ABWIBpUSTY: SB. SIUNOWe 80eJen00- UansiiLy aouemsU Allqe)|: [piaush]:
CL o anisuayasduioD: Ureuew; pLB:#21001d: 0S|E: /feUs: JOJUBIE) ;| JOPUBT {01 JOAR) Ui agne|d saBeluiow pIepUEIS B UM |
. pUE ‘BShe|o’eduBINsLI0D AUR JO- Jnegjidde: ploAB 0. luauau;ns qunowe ue ufAliadosd [eald-aly Uo:siuauIsAcIaWY:
- {{Er-BupBALY: BnjeA~ BigeINsSUl” L, BU) 0} S|SBq - uaiusoe|dal e uo SjuaWasIopUs - a BISADD - pApUBIXe:; -
. pmpums uuM aoumnsul ol ;u ser"-od ugmu!ew pue. emomd :|eus Jojuieie - "eouBInSUJ: Jo: aaunua;ugnw

aﬁeﬁuow
ad e am Auado:d am ﬁuunsul o .,J|w|aj suo:smcud ﬁulmouo; au 1 39Nvunsm aevwvu ,uugdoud

: n;uawe/\o.ldm; uansxwh ‘
E 1soa aq::&ed mM pue uea’ m:uws zeqx Japum cr Mowmsues saauemsse aoumpe J8pUBT 03 US|UIN) JepUT: JOI
. JsanbaJruodn.: N JOJUBIEY:, 'S[ELBTBLL: JO''SBOIAIF 8i{IOM BUJ:JO:JUNDIIEB: UD; pa 98830 Pjnod: Ul JBLND- O UBYYY:
. § uglilejiaie: ual: 8;0juBYIBW- AuR’ )i Auadmd Gig) Py dns.8.e:s[e) et AU 0! ‘peusiuInj 8e;5a0jAies AL
paouawwoo sl >|JoM ue: aJoJaq sﬁep (gL) uaa;,u 'Japua'r ﬁmou ||El|5 loessy:! SUGD JO

: ... ‘Auedoid:aul au;ede S1UBLISSESHE: pliE; SaXe): L

- & je ue*r ozua‘ ap oz m;ama m;uawumo k) _,.o*dde_auy;azuoqm \js: pliess) ;
em ;o 1uau.|ﬁad ;o aouap;na Mome;sues .IGDUFH m uslum) J”UJE!D uodn ||eus Joluma 'wawﬁad jo: éouapm

i .waluoo 1] Ui pagsgump puoq‘; AUR.: 'yope-::.ue"ise=-=uapu91"aumu JleYs:- JOBID):
. 'Auadold: BYL: B 1uawaom;uaﬁ mo;aq 1uaw JSYESY JjBl|S: PUB "JOpUaTy; pue: Jjosli: pua;apf
i IPRYS; uomma wa:uoo AuRTUgE o)) JapUn: 8|ES 0’ 8INS0[0BI0;  ¢-50: 188, B SB' 8NI0JY: PN eul sabeya’

- Jayloguo: saa; -eAaUIONE; pue slsoa ue snjd-ual) au); aﬁmuas;p 0} 1UBJDN NS LNOLLE; UB: U} JepuaT: oF mme;s%a

~ - Ajlnoast Uauxo' A0 puog: MBJnS' 8181001007 UBIoYNS: (B0 USRI 18pUD T UM usodap‘* ‘JepuenLAQ::

&1 10 Uslauler aﬁmuasgp ay}:8In9as! {BU)itf a1 §0: 910U SBY JOIURIE): Jaue»a 1 (S1); URIL: LM pajy: SI. UBH];
L B4)1'I0 GOSLE: UK a?l aye. sAep: (G 1): Uaal: uluum EIPER Jmumg quawAeduaty jolNsal e’se: pajij 8] 0! saspm
-0 UgJR)|i pazpsedoal ol Si Auad014 BULULISa 8 8, JapusT Se Duoy 0s.!Aed: o) u‘.;;e'iuqo\_ 1190 8inds)p!

- pooﬁfe Gum: uaawauuoa ug wies JG wawssasse ‘xe; Aue 40 xuamﬂed p|oqu;m Aedrisiuel I8SW0) 0f Wi ;
R de:ﬁme Bl'"\ono; Yy uy papmo.i
aswaulo seizdaoxa pue anp 10u‘ sluawssasse pue saxm ;o ua| 31 Jo; weaxa fofet poj +SILNEapun Jepua
e ;o 189.91U[:8U}k-01 [enba:Jo: Jano: Amoud Buiney): suajj:ie jo;3e.). AUadCid U UBJUIBU 1245 QRIS #Auedol

! 3u)io) paysiuing: (elioBw, J0- PAISPLSI; §80JAI8S  10J; SO LD AUOP oM 10} SWIRID':je- anp, upy:-Aed: jjeys’ pu
'ﬁuadcug ‘)10 1UN020R! UD..JO: JSUIBBR. DojAG):SabIBYD 80jAISS. 1oMBS: PUB: SBBIBLS JafeM: 5L iLissasse  ‘saxel’ -

.'_m;aads saxez ;|oMBd 'sexe; e Aouanbuuep o; Jod: Sluana. jie"ar pue) snp uauM ﬁed ueus oy uswied:

pnl. as:anpe.:ﬂun.

R e " 'afeblio] :
o suu ;o ued e GJE Avadmd em uo suau pue saxe1 au1 01 ﬁugzmax sums;nwdwBugmouo;.,auj_g suan nnv_saxvvj

(panuuuoo) S ~;?? L
aavmuow | 1



05-24-1987 Page 5

UNOFF|CIAL COPY

(Continued)

any, shall be applied to the principal balance of the Indebtedness. f Lender holds any proceeds after
payment in full of the Inclebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall Inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this -Mortgage at ang trustee’s sale or other sale held under the
provisions of this Martgage, of at any foreclosure sale of such Property.

Grantor's Report on Ingurance. Upch request of Lender, however not more than once a gear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the palicy,” {d) the property insured, the then current replacement value of
such property, and the rnanner of dete[mmlng that value; and (te)-the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantar agrees to establish a reserve account to be retained from the loans
proceeds in_such amount deemed to be sufficient by. Lender and-shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
10 provide sufficient funds-for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes ana irsurance premiums. become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and ciher charges which may accrue against the Property. .If the amount sp estimated and paid
shall prove to- be incuficlent to pay such taxes, Insurance premiums, assessments and other charges, Grantor
shall pay the difference oo tiemand of Lender. All such payments: shall be carried In an interest-lree reserve
account with Lender, proviaail that If this Mortgage ls executed in connection with the granting of a mortgage on a
s;ngle—tamil owner-occupiart esidential property, Grantor, in- lleu of establishing such reserve account, may
pledge an Interest-bearing saw«irgs account with- Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and ot»&r charges. Lender shall have the right to draw upon the reserve (or pledge)
account to.pay. such items, and Lender shali not be required to determine the validity or accuracy of any item
before paying it. Nothing: in:the Morigige shall bie construed as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not‘incur-any liability for anything it may do or omit ta do with respect te the
reserve accaunt. “All. amounts in the rese ve account’ are-herebi/. pled?'ed\ to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and 2pply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER, |f Grantor fails 2 complg(_ with any provision- of this Mortgage,-or if any action or
roceeding is commenced that would materially ‘2ffect Lender’s ‘interests in the Proper?x, Lender ont Grantor's
ehatt may, but shall not be required to, take any actici1 wat Lender deems apﬂropriate. ny amount that Lender

expends in so doing will bear |nterest at the rate provided ror in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)

be added to the batance of the Note and be apportioned.-airung.and be payable with any instaliment payments to

become-due during either (i) the term of any agphcable- insurarice policy or’ (i the rema mng term of the Note, or

(c) be treated as a balloon payment which will be due and Payabie at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights. provided: for in tais. naragraph shall be in addition to any other

rights or any remedies to whith Lender may be entitied on accouin of the default. Any such action by Lender
shall not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

had.

;G(Arlt:n‘HANTY; DEFENSE OF TIVLE. The following provisions relating 1o owr.eichip of the Property are a part of this
ortgage. -
Title, Grantor warrants. that: -(a) Grantor holds good and marketable-title of racord ta the Property in fee
simple, free and clear. of all liens and encumbrances other than those set forth in tne Real Property description
or in any title insurance policy, title report, or final title-opinion Issued in favor of, 2ru-accepted By, Lender in
connection. with-this Morigzge, and (b) Grantor has the full right, power, and authurity tr execute and deliver
this Mortgage to Lender, - , . _

Defense of Title. Subject to-the exception In the paraﬂraph above, Grantor warrants arg-will forever defend
the title o the Property adainst the lawful claims of all’ persons. - In the event-any action er proceeding Is
commenced that questions: Grantor's title of the: interest of Lender under this Mortgage, Greniur shall defend
the action at Granter's expense... Grantor may be the nominal‘Farty In: sucté-CPrcceed ng, but Lender shail be
entitled to.participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and. Grantor will deliver, or cause ta be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation.”

Compliance With Laws. . Grantor warrants that the Property and. Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.

CONDEMNATION.. The faltowinyj provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. . If all or any part of the Property is.condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender .may at its election require that all or any

ortion cof the net E?roceeds,' of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The .net proceeils of .the award' shall mean.the award: after payment of all reasonabie costs,
expenses, and attorneys' fees incurred by, Lender In connection with the condemnation. :

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly. take. such steps.-as may be necessasy to. defend the action and obtain: the award.
Grantor ‘may be the: nominal fanY.in.such"'proceeding,-' but Lender shali be entitled to participate in the
proceeding and to be represented-in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments -as may be requested by it from time to time to permit such

participation,
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DEFAULT. Each.of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any.payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within. the time required by this Mortgage to make any
pgyr:jegt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any fien.. ' , ‘

Compliance Default, . Failure of Grantor to .comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note ar in any of the Related Documents,

False Statements. Any"viarrant%, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mdrtgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaeralization, This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time anz {or any reason, _

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the 'ser.elit of-creditors, any type of creditor-warkout, or the commencementt of any proceeding
under any bankruptty S insolvency laws by or against Grantor. ‘

Foreclosure; Forfelture ‘efs; - Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding; sel-help, repassession or any other method, by any creditor of Grantor or by any governmental
agency. against any of the-roperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as-to the vria'ty or reasonableness of the claim which is he basis of the foreclosure or
forefelture proceedin%. provided &7« Grantor gives Lender written notice of such clalm and furnishes reserves
ar a surety bond for the claim satisfactziy to Lender.

Breach of Other Agreernent. Any reach by Grantor under the terms -of any other agreement between’

Grantor and Lender that is not remediec’ within'any grace period Provided therelst, Including without limitation
lart\y agreement concerniny any indebtedness ur otfier obligation of Grantor to Lender, whether existing now or
ater, . . : . .

Events Atfecting Guaranior. Any of the preceding cvents-occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes Licompetent, or revokes or disputes the validity of, or Tability
under, any Guaranty of the Indebtedness, = S o

Adverse Change.. ‘A material adverse change occurs it Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness isimpaired,

Insecurity. Lender reasonably deems tself insecure,

RIGHTS AND-REMEDIES ON DEFAULT. Upon the occurrence oi any Event of Default and at any time thereafter,
Lender, at its option; may exeicise any one or more of the following Tights And remedies, in addition to any other
rights or remedies provided by law:

Accelerate: Indebtedness. -Lender. shall have the right at its option withiout notice to Grantor to declare the
entnr?égc{ebtedness immegiately due and payable, inciuding any prepayrier: nenaity which Grantor would be
required to pay, S .

UCC Remedies, With respect.to all or anr part:of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents.. Lender shall have the right, without notice to-Grantor, to take posseasiop-of the Property and
goliect the Rents, includi qamounts«past due and’ unpaid, and. apply the net proczeds, over and above
Lender's. costs, against the. Indebtedness. In furtherance of this right, Lender may requii¢ ainy tenant or other
user of the Propenty to make payments: of rent or use fees directly to Lender, “f the Renir are collected by
Lender, then ‘Granior irrevocabl¥ designates Lender as Grantor’s .attorney-in-fact 10 encoise instruments
recelved -in. payment thereof In the name of Grantor and to negotiate the same and collect the proceeds.
Payments: by tenants or:other users to.Lender In-response to Lender’s demand shall satisfy the obligations for
which .the payments are made, whether or not.any proper grounds for the demand existed. Lender may
exercise its rights under this: subparagraph-either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be Elaced as mort‘g‘agea in possession or to have a
receiver appointed to 1ake possession of all.or any part of the Property, with the power to protect and %reserve
the Propery, to operate the: Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply. the praceeds, over and above the: cost of the: recelvership, against the Indebtedness. ~The
mortgagee..in ?ossessmn or receiver. may - serve without bond it permitted by law. Lender's right to the
appointment of a receiver: shall exist’ whether or not the apparent -value of the Praoperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver, _ : . o - . :

{l#dtig:lal Fr?reclolsure. Lender may obtain a Judicial decree foreclosing Grantor's interest In alt or any part of
e Propertty. : . _

Deficiency Judgment. - I permitted by applicable- law, Lender may obtain a judgment for any deficiency

remaining In the indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section, _

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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MORTGAGE
{Continued})

05-24-1997

UNOFFICIAL OPY

Time Is of the Essence. Time is of the essence in the_ performance of this Mortgage.

"Waiver of Homesiead Exemption. Grantor hereby releases and walves  all riﬁhls and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dpcuments) unless. such. walver is:in writing and signed by Lender. No delay or omission on the
part of Lender in qxermslr;% any rii_?ht shall-_oPerate as a walver of such right or any other right, A walver by
any party of a provision of {his Morigage shall not conslitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other *Prowsion. No .prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender S'riﬂtljs or any of
Grantor's obllqanons as to any future transactions. -‘Whenever consent by Lender Is required. in this Mortgage,
the grantlngno such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

LoD g =

GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TER#S.

GRANTOR:

Albert Martinez Jr.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois ]
) o
COUNTY OF Cook ' )

On this day be_fdr_e me, the .undersig'ned Notary Public, personally appeare. Albert Martinez Jr., to me known to
be the individual described in and who executed the Mortgage, and acknowiesged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes tirerein mentioned.

Given under my hand and officlal seal this _24th _ day of __ May , 1297 ,

By ,{éﬂ 22 %Cﬁﬁ’w Residing at __LaR@ g LLALPL38: o asisptn—

“OFFICIAL SFAp
SALLY B MECKMIWE
Notary Peblic, Stale of Iinols
My Commission [xpires Zfib(98 g
NAANAANAAADA WSS AN AN W

o

Notary Public in and for the State of Illinois

My commission expires Feb. 18, 1998
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