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S MORTGAGE

THIS MORTGAGE ("Security Instinent”) is given on June 23, 1997 . The mor\gagor is

JON S. SCHWARTZ AND RACHEL SCHWARTZ, HIS WIFE AS TENANTS BY THE ENTIRETY

("Borrower"}, This Security Instrument is given to -
AMERIQUEST MORTG/\GE COMPANY

which is ofganizcd and existing under the laws of the State of Delawsre . and whose
address is 1100 TOWN & COUNTRY ROAD, SUITE 200

- DRANGE, CA 92368 . T .cnder") Borrower owes Lender the prihcipal sum of
One Hundred Forty Four Thousand and n0/100--s~msmememmemmms mcrmaercen

Dellars (U.S. § 144,000.00 ).
This debt is ewdenccd by Borrower’s note dated the same date as this Secdriiy Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payable on  July 1, 2027

This Secumy Insirument secures to Lender: (a) the repayment of the debt evidenced by tirz Nule, with interest, and all rcncwals

extensions and modifications of the Note; (b) the payment of ail other sums, with interect, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performancc of Borrower's covensris.and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ~onev-to Lender the following

described property locatcd in COOK County, Illinois:
LOT 30 IN PLEASANT MANOR UNIT 1, A SUBDIVISION IN THE SOUTHWEST QUARTER Cr THE
NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

osesues

TR 1.0 # 04-33-20%- 01

which has the address of 2716 JOSEPH AVE. DES PLAINES

Minois.- 60018

ILLINOIS- -Single Family- FNMAJ’FHLMC UNIFORM
INSTRUMENT Form 3014 .8/80
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TOGETHER WITH all the improvements now or hereafter erected on the pmpcny, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument., All of the. foregomg is referred to in this Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property- is unencumbered, except for encambrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with limited
variations by jurisdiction to constitute a uniform securrly instrument covering real property.

UNIFORM COVENANTS. Borrower: and Lender covenari! and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall proniptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxcs and. Insurance Subject to applicable law or'to a written waiver by Lender, Berrower shall pay to
Lender on the day momhly paymems are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security ]nslrumenl as a lien on'the Property; (b) yearIy leasehold payments '
or ground rents snthe Propeny, if any; {c) yearly hazard or property msurance premiums; (d) yearly flood insurance premiums, .
if any; (&) yearly mJrigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with

- the provisions of paragrzp'-8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tirie,<riiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally.
refaled mortgage loan may r2quice: for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 u.s.C. Secuon 2601 et seq. ("RESPA™), unless. another law that applies-to the Funds
sels 2 Jcsser amount If so, Lenoor may.. at any time, coliect and hold Funds. in an amounl not to exceed the lesser amount.
Lender may estlmatc the amount of Fincs “ce on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with, ";plrcable law.

The Funds shall be held in an. institu.fon-whose deposils are. msurcd by a federal agency, mstrumentahty. or emlly
(including- Lender, if Lender is such an msmut:o 1) oz in eny Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Escrow Jtems, Lender may not charge Borrower for no'disg and applymg the Funds, annually. analyzing the escrow account, or
verifying thé Escrow Items, unless Lender pays Borrowe’ mierest. on the Funds and applicable law permits Lender to make such
a charge. However,. Lendcr may require Borrower to pay a sne-iime chnrge for an independent real estate tax repomng service
used by Lender in cormectlon with this loan, unless applisabic, law provides otherwise, Unless an agreement is made or
applicable law requires interest to be pazd Lender shall not be reqy ‘red to pay Borrower any. interest or earnings on the Funds.
Borrower and Lender may, agree in writing, however, {hat interesi wiizi-he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accoummg of the Funds, showing credits ai g2bits 1o the Funds and the purpose for which each
debit to the Funds was made The Funds are pledgcd as additional security .o all sums secured by this Security Instrument.

If the Funds held by Lender exceed. the amounts permrtted to be held by ;pplicahle law, Lender shall account to Borrower
for the excess Funds in accordance with the requlrcmcnts of applicable law, If tize-arzount of the Funds held by Lender at any
ime is not sufﬁcrent 10 pay the Escmw ltems when due, Lender may so noufy Borrewerdn writing, and, in such case Borrower
shali pay to Lender.the amount necessary 10 mako up the deficiency. Borrower shall maie-vp the deficiency in no more than
twelve monthly paymems at Lender’s sole discretion.

Upon payment in full of all sims securcd by this Security Insrrumenl Lender shall prom;r. ' refund to Rorrower any
Funds held'by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ario: 1o the acquisition or sale

of the Property, shall apply any Funds held by Lender at-the time of acquisition or sale as a credit agairst the sums secured by
this Security lnstrumem Je ‘

3. Apphcanon of Payments Unless apphcable law provrdes otherwise, all paymems received by Lendrr under paragraphs\}‘. '
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to-amounts payable under paragraph 2.& :
third, to interest. due; fourth, to principal due;’ and last, to any fate charges ¢ Gue under the Note.

4, Charges, Liens. ‘Borrower shall pay all taxes, asscssments, charges, fines and lmposmons attributable to the Property ]
which inay-attain. priority over. this Security Instrument, and leasehold. paymems or ground rents, if any, Borrower shall pay &
these obhganons in the manner provsded in paragraph 2, or if not paid in that. manner, Barrower shall pay them on time drreclty e
o the person owcd payment. Borrower shall promptly fumlsh to-Lender all notices of amounts 1o be paid under this paragraph.

If Borrower makes these payments drrectly, Borrower shall promptly furnish to Lender receipts evrdcncmg the payments..

Borrower shall. _promptly discharge any. lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the paymem of the obligation secured by ‘the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends agamst enforcement of the Yien in, legal proceedings which in’the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain ptiority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the
Property- insured against loss by fire, hazards included within the ferm “extended coverage" and any other hazards, including
floods or ﬂooclmg1 for which Lender roqulres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender. requires. The insurance carrier prov:dmg the insurance shall be chosen by Borrower subject to Lender’s approval
which shalt not be unreasonably withheld, 1f Borrower fails to maintain covarage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepnble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcu:s and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of foss, Borrower shall pive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economicatly feasible and Lender’s security is not lessened, If the restoration or
repair is not econom 'fally feasxble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzitv 'nslrument whether ar not then due, with any excess paid 10 Borrower. if Borrower abandons the
Property, or does not anvwzr wnhm 30 days a notice from Lender that the insurance carrier has offered 10 setile a claim, thcn
Lender may collect the inzuimnce proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrumer; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe( ritherwise agree in wriling, any apphcauon of proceeds to principal shall not extend or
postpone the’ due date of the mor.:tuy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqurel  Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion cl"'ll pass to Lender to the extent of the sums secured by this Security Instrument
mmedrate!y prior to the acquisition.

6. Occupancy, Prescrvation, Mantenance sad Protecuon of the Property; Borrower s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property 2. Earrawer’s - principal residence within sixty days after the execulion of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupmncy, unless Lender otherwise agrees in wr'ting which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s <ontrol, Barrower shatl not dcstroy, damage or impair the
Prcperty, allow the Properly to deteriorate, or commit waste or-ihé Property. Borrower shall be in default if any forfeiture
action or proccedmg, whether civil or criminal, is begun that in Lexdei's good faith judgment could result in forfeiture of the
Propeny or atherwise materially impair the lien created by this Security ipstrament or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.thz-action or procecdmg to be dismissed with a miling
that, in Lender’s good faith determination, precludes forfeiture of the Borrov'er's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defauit if
Borrower,. durmg the loan apphcauon process, gave materiaily false:or inaccurate inforiuztion or statements to Lender (or failed
100] prowde Lender with any material information) in connection with the loan evidenced b; the Note, including, but not limited-
to, represemauons concemmg Borrower's occupancy of the Property a5 a principal residence. !Tthis Security Instrument is on a
leasehold, Borrower shall comply with all the provnsnons of the lease. If Borrower acquiccs fes-title to the Property, the
Jeasehold and the fee title’ shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender s Rights in. the Property If Borrower fails to perform the covenants an pireaments contained in
this Secunty Instrument, or there is a lcga] proceeding that may significantly affect Lender's rights in tii>-Property (such as a
proceeding in bankruplcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations), then-lénder may do andy s
pay, for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may w3
include paying any sums secured by a lien which has priority over this Security Instrument; appearing in court, paylng.;}
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this pdragraphm '
7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional -debt of Borrower secured by this 'Q';
Security Instmment Unless Borrower and Lender agree to other terms. of payment, these amounts shall bear interest from the'= -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ,
8. Mortgage Insurance. If Lender requ:red mortgage. insurance as a condition of ma.!ung the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums - required. to maintain. the mortgage insurance in effect, If, for any reason, the
mortgige insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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obiain coverage substantially equlwﬂom to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prowously in effect, from an altemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lcnder will accept, use and rotam these payments as a loss reserve in lieu of morigage insurance, Loss reserve
payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender. requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prom;ums required 1o, maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw.

9. Inspectmn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speolfymg reasonable cause for the inspection.

10. Condemnation, The procceds of any award or claim for.damages,. direct or consequennal in connection wnh any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid-to Lerder.
In the event of a tatal taking of the Property, the proceeds shall bo applied o 1!19. sums secured by this Security Instrument,

whether or not then duc, jwith any excess paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Propa ty mnnedrately hefore tho takmg is equal to or preater than the amount of the sums secured by this
Sccurity Instrument immediatty before the takmg, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Inslrumcnt shall bé rxduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured rmmr.d pcly before the takmg. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event.of a partial taking of the Property in which the fair
market value of the Property immediateiy piore Lho taking is less.than the amount of the sums secured immediately. before the
taking, unless Borrower and Lender otherwise’ dg.°e in writing or unless applicable law otherwise provides, the proceeds shal
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.ii -after riotice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails-to rcspond to' Lender within 30 days after the date the notice is given,
Lender is authorrzed to col!oct and apply the proceeds, al its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower olherwrse agree in writing. any application of proceeds (o principal shall not extend or
postpone the due datc of the monthly paymenls referred to in paragraphs. I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification .

of amortization of the sums secured by this Security. Instrumenl grantcd ty Jender to any successor in interest of Borrower shall
not operate to relcase the liability of the ongrnal Borrower or Borrower's-succesears in interest. Lender shall not be required to
comrmence procecdmgs against any successor in interest or refuse 0 exicnd time for nayment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand medecuy the original Borrower or Borrower's
SUECessors. in mtcrest Any forbearance by Lender in cxercising any right or remedy +!ial! not be a waiver of or preclude the
exercise of any nght or remedy,

12, Successors and Assigns Bound; Jomt and Several Lmbnhty, Co-signers, The covenants and agreements of this
Security lnstrumcnt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paranraph 17. Borrower's covenants and agrccmems shall be joint and several. Any Borrowur v/p% CO-Signs this Security
Instrument but does not exocutc the Notc (a)-is co-signing this Securily Instrument only to mortgags, arant and convey that

Borrower’s mtcresl in the Property under tho terms of this Sccuruy Instrument; (b} is not. personally obl'galed to pay the sums
secured by this Secumy Instrumcm, and (c) agrees that Lender and any other Borrower may agree to extend | madify, forbear or

make any accommodations with regard to the terms of this Security Instrumént or the Note without that Borrower's consent.
13, Loan Chnrges. If the foan secured by ¢t ‘this Secunty Instrument is subject to a law which sets maximum loan charges,
and that law is, finally’ interpreted so thal the interest or other loan charges collected or to.be collected in connection with the

loan exceed the- perrmned limits, then: (a) any such- loan charge shall be reduced by the amount necessary to reduce the charge’
to the permrtted hmlt and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dlrect i

payment. 1o Borrower. 1f a refund reduces pnncrpal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be _given by dehvcrmg it or by marlmg-

it by first class mail unless applicable law requires: use of another mcthod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other addrcss Lender demgnatcs by notice to Borrower. Any notice provided for in this
Sceurity Instrument shal! be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ofthe
jurisdiction in-which the Property is located. ln the cvent that any prowsmn or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t0 be severable.

16. Borrower’s Copy. Borrower shali be given onc conformed copy of the Note and of this Security Instrument, _

17. Transter of the Praperty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold. cr transferred (or if a beneficial interest in Borrower is sold ot trausferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceurity Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exerzises this opuan Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days ticin the date the notice is delivered or mailed within ‘which Borrower must pay all sums secured by this
Security Instrament. 4f Sarrower fails to pay. these sums prior to-the expiration of this period, Lender may invoke any remedies
permitted by this Sccur." ¥ trumenl without further natice or demand on Borrower. _

18. Borrowers Righe o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have :

- enforcement of this Security In: trament discontinued al any time prior 1o the earlier of: (a) 5 days (or such ather penod as
applicable. law may specify for ¢ ennslalement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) emry & 2 judoment enforcmg this Security Instrument. Those conditions ase that Borrower: (2} pays
Lender all sums which then would be Wue veider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 0r agrsaments; (c) pays all expenses incurred in enforcing this Secunty Instroment,
including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’d rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall commuc unchanged, ‘Juon reinstaiement by Berrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4s it no acceleration hiad occurred. However, this right 10 reinstate shall
not apply in'the case of acceleration under paragraph 17..

19. Safe of Note; Change of Loan Servicer. The Nuie vz a partial interest in the Note (together with this Security.
fnstrument) may be sold one or more times without prior notice 1o Porrower. A sale may result in a change in the entity (known
as the "Loan Sarvncer“) that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. Ifbére is a change of the Loan Servicer, Borrower will be
given wnnen notice of the change in accordance with paragraph 14 above 23 apphcable law. The notice will state the name and - -
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by apphcablc law,

20. Hazardous Substances. ‘Borrower shail niot cause or permit the presence, us2, Aisposal, storage, or releasc of any
Hazardous Substances on or in the Property, Borrower “shall not do, nor allow anyeiit-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall (ot apply to the presence, use, or
storage on the Propcrty of small. quanutms of Hazardous Substances that are generally recognized i be appropriate t6 nornal
residemial uses and to maintenance of the Property.

Borrower . shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavemmemal or regulatory agency or private pany mvolvmg the Property and any Hazardous Substancé st Snvironmental Law
of which Borrower has ‘actual knowledge. If Borrower fearns, or is notified by any govemmemal OF reguiziary anthority, that _
any removal or other remcdaahon of any Hazardous Substance affecnng the Property is necessary, Borrower shall prompily takcw

ail necessary remedial actions in accordance with: Eavironmental Law,
As used in this paragraph 20,. "Hazardous Substances” are those substances defined as toxic or hazardous substances by’:)

Environmental Law and the, fallowmg substances. gasoline, kerosene, other flammable. or toxic petroleum praducts, toxm
pesticides and herbtmdcs. volatile solvents, materials containing asbestos or. formaldehyde, and radioactive materials. As used.ing3} ..
this paragraph 20, “Envunnmental Law" means federal laws and laws of the jurisdiction where the Property is tocated thalo-
relate to health, safety or environmental protection. o

NON-UNIFORM COVENANTS Borrowcr and Lender. funhcr cavcnant and apree as follows: - ,
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach _
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless’

Form 3014 9/80 ;

@s ~GH{IL} 1a05) Poge 5 of 6

TDILS (REV 34775
Loan No. 3385192-5%31







. UNOFFICIAL COPY ,

applicable law provides othérwmej' The notice shal) specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Propcrty The notice shalt further
inform Borrowcr of the right to reinstate after acceleration and. the nght to assert in the foreclosure proceeding the
non-existence of a defavit or any ofher defense of Borrower to-acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
stcured by this Security Instrument without l‘urther demnnd and may foreclose this Security Instrument by judicial
proccedmg Lender shall: be entitled to collect all expenses mcurred in pursuing the remedies provided in this paragraph
21, mcludmg, but not limited te, ‘reasonable attorneys’. fees and eosts of title evidence,
22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied under

i
i
I

!

applicable Jaw.
23. Waives o ‘domestead. Borrower waives alf right of homestead exemption in the Property.

24, Riders to this Scourity Instrumcnt If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the eevanaats and agreements of each f.uch sider shall be mcorporatcd inta and shall amend and supplement

the covenant$ and agreements of iivis Security Tnstrument as if the rider(s) were a part of this Security Instrument.

B [Check applicable box(es)] N ,
[x] Adjustable Rate Rider ] Condominiumn Rider g Family Rider

Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Second Home Rider

[ 1v.A. Rider

1 Rate Improvement Rider
i L Orther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees ju-1hie terms and covenants contained in this Security fnstfumem and

in any rider(s) executed by Borrower and recorded with it.

Witnesses:
[ 5-SLhure s (Seal)

ON'C/ SCHWARTZ Barrower

1 (sesy

ACHEL SCHWARIZ_ ) Bormwer
: {Seal) (SCa;_ll) :
) Borrower -Borrower

iy
3
' S’I ATE o Q ﬂ/ Caunty ss: (‘(,O\[,,
M &(:) , 4 Notary Public in and for said county and state do hereby ocmfy Lo
o}

g shal

] A

1‘ m&")ﬂ ‘k E&@\m( \_:Q\/H/Ua\ﬂ[t , personally known 1o me (o be the same person(s) whose name(s) C'\II) B

ibed @ the foregoing instrament, appczu' More me this day in person, and ocknowledged that ‘f‘ he \( o

P s;gncd ‘and deliveréd the said insfrument as. frce and voluntagy. act, for the uses and purposes[ &a@sm forah .D' .
day of .

| Given under my hand and official seal, this

My Commission ¥xpires: (Of /C\U - i*.] ‘ i ol o) ll i }r‘_ﬁ_
vhary Pt { 4 - / k

FAAVANVARAAN

“This Instrument was prepared byblﬂw;k% } OFF'C IAL SEAL"

@eimen  podae JAMIE ANN FOSSEY 3 rom 3014 80
\m&q\}\ NOTARY PUBLIC, STATE OF ILLINO®S 3 -
MY COMMISB!ONJEXPIRES:Q?foz_loo

TDILG (REY HO7ITS
Lot No, 3385192-5531
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THI‘. ADJUSTABLE RATE RIDER is made lhls 23rd  day of June

1997 | and is incorporated into and shall be deemed to amend and supplement the Morlgagc Deed of
Trust, or Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the “Borrower") to
secm e Borrower’s Adjustablc Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the *Lender") of the éame date and covering the praperty described in the Security instrument and located at;

2716 JOSEPH AVE.
DES PLAINES, IL 60018

[Property Address]

THIS NO1E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAZE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 'THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAKIMUM RATE THE BORROWER MUST PAY.

ALTPDI_TIONAL‘.COVENANTS. In addition 1o the covenants and agreemenis made in the Security
Insirument, Borrower, and Lender further cor enam and agree as follows:

A, [N' [EREST RA'TE AND MONTHLY PA%[1ENT CHANGES _
Th;. Note provndcs for an initial interest rate of 7.990 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A) Chunge Datts
The interest rate 1 will pay may change on the first day of January . 1998 , and on that
dav every sixth month thereafeer, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
. Beginning with he First Change Date, my interest rate will be based on an mr’ :x. The "Index" is the average
of interbank offere:] rates for six-month U.S. dcllar-denommmed deposits in the London market ("LIBOR"), as
published in The Wa!! Street Journal, The most recent Index figure available ns of ihz date 45 days before cach
Change Date is calied the "Currem Index.”
If the Index is no longer available, Lhe Note Holder will choose a new index that is based »pon comparable
mfommnon The Note Holder will give me notice of this choice.

C) Calculatiun of Lhangw

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and One

Half percentage  points(s) {. 6.500 %) lo
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0 125%). Subject to the limits stated in Section 4{D) below, this rounded amount wiil be my
new inierest rate until the niext Change Date, -

The Note Holder wnll then determine the amount of the monlhly payment that would be sufficient to repay
the unpaid pnncnpal that 1 am expected to owe a the Change Date in Full on the Maturity Date at my new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
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Loan No. 3385192-5531
(D} Limits on Interest Rate Changes
The interest rate ] am required to pay at the first Change Date will not be greau.r than 8.990 %
or less than 7.990 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage poini(s)
( 1.000 %) from the rate of interest [ have been paying for the preceding six months, My
interest rate will never be greater than 13.990 % or less than 7.990 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice z1 Changcs o
The Note Heider will deliver or mail to me a natice of any changes in my interest rate and the amount of my

monthly payment kifece the effective dale of any change The notice will include information required by law 10

be given me and alsc tie title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROTEN 'TV OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunr' Instrument is amended to read as fotlows:

Transfer of the Property or a Beneriua! Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a benelict) interes) in Borrower is sold or transferred and Borrower is not
a natural ‘person) without Lender's prior- wrilten riasent, Lender may, at its option, require immediate payment in
fuit of all sums. secured by this Security Instrument. riuwever, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of \his Security Instrument. Lender aiso shall niot exercise this
opnon ift (a) Borrower causes to. be submitled to Lender information required by Lender to evaluate the intended
transl"eree as if a new. loan were being made to the Lransferee, 2:id fb) Lender reasonably delermines that Lender's
security will not be 1mpmred by the loan assumption and that the :is of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender..

To the extend permitied by apphcable law, Lender may charge a rrasosable fee as a condition 1o Lender’s
consent to the loan assumption. Lender may also require the transferec o sign an assumption agreement that is
acceptable to Lender and that oblngates the transferce to keep all the promis¢s-oad agreements made in the Note
and- in: this ‘Security Instrument. Borrower will continue to be obligated u: «der” the Note and this Sccurity
Instrumenl unless Lender releases Borrower in wriling.

1 Lender exercises the option to require immediate paymcm in full, Lender shed give Borrower notice of
acceleration. The notice shall provide a period of not less than, 30 days from the date th: notice is delivered or
mailed within which Borrower must pay all sums. secured by: this Security Instrument. If Boriever fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
2W4@(//ﬁé @églp -
/RACHEL SCHWARTZ Borrower
1
‘BU I'(fs(l'\::"g 'BU rggs‘?cz,
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